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HPT 3—3^T-fT*» (0) 

PART II—Section 3—Sub-Section (ii) 


ATT* WWH « 4 *™^ ( WT ^ ^** X) PtT WT> Fl ”* ** * m * r ‘ ^ ** W* 
^tntntnrv Orders and notifications issued by the Ministries of the Government of India (other than 
J Ministry of the Defence) 


55 R^UFT 

(rrFjqqr ) 

qffaffat, 855 1993 

spr. wr. 136 6 :—*rngc^*n ^ ( *1* ^m), 
tjf font % «rr?5 fwr nfrw S T^ *‘ n> 

Hfirr * 80% wfwrfaff ^ ^ 

¥n i»rraT yir-r sm ** f^T^r ti w*. ^-sfa *^5 
r^orqr ( *fa % wnwfa a^'f * ) 

1976 %fqqo ioV ^ ( 4 ) 1(7 

ii srr^vff *3%), sur^r qt <fa*- 

§m srfa^fa-T qmft 1.1 

[5. 3/6/92-4^-1171] 
?J . 5^, TT 


MINISTRY OF HOME AFFAIRS 
(Intelligence Bureau) 

New Delhi, lire 8th June, 1993 

S.O. 1366.—80 per cent Officers/Employees working in 
the Subsidiary Intelligence Bureau, Agartala of the Intelli¬ 
gence Bureau (Ministry of Home Affairs), New Delhi, have 
since acquired working knowledge of Hindi As such, in 
pursuance of sub-rule (4) of Rule (10) of the Official Lan¬ 
guage (Use for Official Purpose's of the Union), Rule, 1976, 
the Central Government hereby nottltcs the above mention¬ 
ed office of the Bureau located in Agartala. 

[No. 3/6/9?.-Hindi-11711 
T. GWITE, Dy. Director 

Trfqqt, 4w fa’FFw w rsuht 

( *Frfw aftr qftfrepjr fad ft ) 

?rr^?r 

qffceeft, 7 55, 199 3 

qtf. *n. 136 7 :—rqffa fagtfr Wi 

'jfaq FtlTvq srfafaqR, 1946 ( 1946 Tf irffjfaqq 

5. 25) am 6 k‘ qr*r qfeq am s4V sram 


1317 GI/93—1 
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(i) arcr site wfamt tt $ for gn, 

( q?r. MV. e. ) frflpr 5ft. kk. *nr. at. f. 

34, Tlffa 3 Sppkt, 1991 I FT at E? WEST 

sr&r ttj5t rrwc aft rrfqiA f, teft fasm ikm 
wet % mw aft wkmt ;fk srfaErkAr «ft 
fa«rk, 'mmrr farmr ?rfafaTJT, 1988 ft 
a mart fk ■nirata aa ff^rr aft faff's a mart % 
irdtr fmkr n A m^rat f *rfh»r % fwn ft fftn 
eti^t jtjtT, &mw sm ■cf^T^a firRfffra t rrmf 
rf frskr ?twr: f m TrkfT site sura a arfarqt 
am faF m vfiwfacr f, f'jf xtekt sif?T ttet 
m aFcft |:— 


*tf. eft. #. site fffsr aft xrff arr tet 

9FTE 


’frmfhr sk fffTTfr i. Nr Mt. rrEwtFa, srf- 
srm 420 % nw tpE, fftrmr far, et. 

afar am 12 of ark cr. ttt fett, ffm- 

waTTF farmr xrfk- am i 
fmT aft am 5( i) 2. ft f.ft. gw 

(t ) % tn«r qfatr wqkt, rrpfcr 25, 
am 5(2) aftewr- ffft mu, ffwrT 

fiN f ¥ affrar ft ttt, ffwff (stiff £ 

am 420 % aata scrim) 

aF.at.a. 10(f) 

90-tmaK, Tkbr 

27 aarf, 1990 3. at aaK ^|t 

at i. amr ^|t, 
ffamt 31-3-13/2, 
a i^fit aar, faaaarsT 1 

[twt 22 8 /45/92-/1)— n, ft. at. —II] 

Tera narw, faffa arrf afyarrt 

MINISTRY OF PERSONNEL, PUBLIC GRIEVAN¬ 
CES AND PENSIONS 

(Department of Personnel and Training) 
ORDER 

New Delhi, the 7th June, 1993 

S.O. 1367:—In exercise of the powers conferred by 
sub-section (1) of Section 5 read with section 6 of the 
Delhi Special Police Establishment Act, 1946 (Act No. 
25 of 1946) the Central Government, with the consent 
of the State Government of Andhra Pradesh vide 


Home (SCA) Dept. G.O. Rt. No. 34 dated 3-1-1991 
and G.O.Rt. No. 312 dated 10-2-1992 hereby extends 
the powers and jurisdiction of the numbers of the 
Delhi Special Police Establishment to the whole of 
the State of Andhra Pradesh for investigation of offen¬ 
ces punishable under the relevant sections of Preven¬ 
tion of Corruption Act, 1988 and various sections of 
India Penal Code alleged to have been committed 
by the Central Government employees and private 
persons in the following cases by the Central Bureau 
of Investigation, Hyderabad : 

RC No. & Secs, of Name of the accused 
Law 

RC. No. 10(A)/90- 1. Sri C. Harimohan, 

Hyd. dt. 27-7-1990 Manager, 

under section 120-B Indian Bank, 

r/w420 Indian Penal Code M.M. Padu Br. 

& 5 (2) r/w 5 (1) (d) of Vijayawada. 

Prevention of Corrup- 2. Sri E.V. Subba Reddy, 
tion Act & Section 420 Businessman, 

Indian Penal Code. C/o. 25 Kennedy Nagar, 

Tiruchanur Road, Tirupati 

(Pvt. person). 

3. Shri Durga Prasad Reddy, 
S/o. E. Mala Reddy, 
R/o. 31-3-13/2, 
Maruthinagar, 

Vijayawada. 

[No. 228/45/92-(I)-AVD-II] 
PAAG PRAKASH, Officer on the Special Duty (V-2) 

TtrfTT 

rrf fapft, 10 5JR, 1993 

m. *rr. 13 c 3 truf, fan) faff 

'TfvTtr rqm Tlfafrw, i946 ( 1946 NT iffa- 

fmm A. 25) ftam 6 'rter, am 5ft 
mam (i)sm nrfmfr m sfm tat grr 
(ng ft-f) Met— ft. 3 i t, stf. ft, f. 2614 
rTR>3 11-9-1991 3Kf ft hf TtkjSlkT TFT 
ft TFTffT R,- fTJiq hf'ET WTT V ft 

Ftfmfr fk rrfsr^rfTTt tt famk, ffirTfirfisTT sgfarrqt 
f fang- Thuts: Tfim TTTT STM T-far^^Fr TUTR 
A. 13593 ft Tim 'flTrttir qTm'R Efcjfmn ft 

am 3, 10(3) ( 4 t) ( j t), i2( 1) (tt) (t), 12(2) 

sfk r nmftT fr ft sett 468 , 471 ark 109 
f trtfEr skfEr .mmit f mfw f ffirp 
xmsr srfsr tut tt Trfr t—- 

(1) ft4ft trt ft ft TTfm nr *frr q^r 

% ?44hTT: ’FTfftTF f-T. 22-6-597 fft 
f)T ECrh, krFTF 14-4-87 ft STTTTTT 





[frmTI--** :> (ii)] 


1911 


*TR?f *PJ THfW : FF 26,19 9 s/fIFTF 5,191 5 


fa wnr fag ff ttfir f. ft= 
487904, fWR fast fa. 098 4409 

059976 : ( FTTWffaF FTF ffafa ?F 

ftt ?f, wpj 35 ^, fa. ftf 

nfafafa, fT^ffh=r wftiw, fawr wfaFTFT i) 

( 2 ) Ffasft gwrar rm, far pf. rmr m 
qfr q?ft | ftf 37 ff' jsffftf -. fffT, 
fa. 2 2 - 6 - 608 , f^I fan wtwf, tFwwr?, 

ie-7-87 far fazrmnz fa wfaf fag wg 

•writ?/ far fa. nrf—48832 fanrn fmr 

F. 098 4409 059978 : ( FWWfaPF 

•tft nifatn fair, nfar Ffaww Ff?, wrg 
2 8 ff, fa. 49 -g, Ftfaw fft wjwfar 
"fa ) 

( 3 ) fam ttf, w> gF. wft tifft gw 
wrg 15 ff , «mT *rrerr nfa^r gwrwr 
ftf %ftw fffw FTFq'W ft fiwt -ftf 

?g fFFTF fc*F£ F. 098 4409 059972 
( FTFFfwF ftf wfff wftft nfar gw 
tpfft sfal gw far, ftf 18 arw, fa. 
farfa> fft, t^rwTwrw i ) 

( 4 ) famrq g*(fa wwfa> w> Ft^sfa faw 
mrfar far q-far £ wrg 3iwfa,fa. $ft 
famr nr?, fa. 22 , fawfaf gfaw wfa?, 
FTFF : fatgjnrj, nrqf, 15-3-89 far 

F WRt FTFFfa fa. a9?—3 09 73 1 : fWR 
We F. 098 4409 0559974 ( WFwW 

ftf wd^fter "far qfaT wwfft fa?, ftf 
25 F7,fa. nnrrrrm, fawrwfasR) 

( 5 ) RRTfw wit far fafaTFTf ^wrwY ff gw 
% wtf fa, sfffpt : wfafaR , fa. 5 - 4 - 
5 8 5, FR£W wtt ^FFIFTT, 2-7-8 3 faT 
fWiwiw fa wrft fag wg Frafatfa faV fa . 
g. 600023, ffaFTF ffaw fa. 098 - 
4409 0 5 997 5 ( FTFFfaF FTF faw "F FTT 
fa] fatfa WR "FT gw FTF 31 FF, fa, 

ftf f?rft, F?fafw ftwtwj, fa. frfwR- 
5*) 

(6) wrW fwTf fatfr ftwt far mm 
tw? wfar Ffar ftwt "ft gw fa wif : 

31 fa, fa. ftftfw faffaw, wfaw FW, 

ltd. 2526,W^wt, 28-1 1-85 far F^tf 

fawfaf fag Fg qwfTt fa. g. 823911 

fWWTF We fa. 098 4409 059977 
( ^TRlfW FDT Wt WWlW 

FIT gw |, WTF : 24 wf, fw. WTF 

aid TRIWIFT : WTCWT wWlRir FF, W*fTFF I) 


(7) FTwVTKF WFWwf, Wt FTrlt WWF FF gw 
t, WTF : 2 5 WF, f^T , 20 8, WFW Wd'FCT 

iftwPFF W7FWTW, IWWWTW : 5.5.88 tt 
|rtwi 4 twrd f%g qrawte f?1 f. 
FT 635782, fWFTF W? F. 098 - 

4409 059973 ( FTTFfW FTF 

fFf,wr wtfR fw? "ft gw t,wrg;: 23 wf 

ffa. FTF FF'Fgr TI'TWOTT FPW, W?TflW, 

'FFWTFT, fw. wgRT-TI ) I 

(8) FfTje WdWW, 5fT FRFW fF? "FT gw 
wrg 33 FW, fa. FTF F3WT, SRiWRT 
FFlTF, fa. WTWBR ( FFTW ) 11-10-89^1 
-FFFF F Wirt fatr ipr FIFFTt far F. 
r^F 662623, fWFTF ffaR fa. 098 4207 
47-1433 :( FTTFfaW FTF FFT^FT faf Wt 
Rfa fa? "FT gw t, FWJ : 30 Ft, fa. 
FTF WT, cT?fffa FFF FfT, fa. WTWFT I ) 

[f. 229 / 9/92 —g. wT. far. (ii)] 

FTTF FFFF, fatriw "Fit wfascnt 


ORDER 

New Delhi, 10th lane, 1993 

S.O. 1368.—In exercise of the powers conferred 
by sub-section (1) of Section 5 read with section 6 
of the Delhi Special Police Establishment Act, 1946 
(Act No. 25 of 1946) the Central Government, with 
the consent of the State Government of Andhra 
Pradesh accorded vide Home (SC-A) Deptt. G.O. Rt. 
No. 2614 dated 11-9-1991, and G.O.Rt. No.311 dated 
10-2-1992 hereby extends the poweis and jurisdiction 
of the members of the Delhi Special Police Establish¬ 
ment to the whole of the State of Andhra Pradesh 
for investigation of the offences punishable under 
section 3, 10 (3) (a) (b) Section 12(1) (b) (d) ; Section 
12 (2) of the Passports Act, 1967, and Sections 468, 
471 and 109 of Indian Penal Code (I860) in regard 
to crime No. 135/91 registered by Begumpet Police 
Station against the following persons. 


RC No. & Secs, of 

Law 

Name of the accused. 

1 

2 

RC. 5(S)/92-Hyd. u/s 

1. Mougli Rama Rao S/o 


13, 10 (3) (a) (b) Sec- Narsing Rao age 32 years 
tion 12(1) (b) (d) and OCC : Business, R/D 
Sec. 12 (2) of the 22-6-597, Mandi Mir Alam. 

Passport Act, 1967, and Hyderabad Passport No. 
Section 468, 471 and Y-487904 issued atHydera- 
109 of Indian Penal bad on 14-4-87 Air ticke 
Code (186) No. D8 4409 059976 (Real, 
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Name : Hatjeet Hans s/o. 
Sudhakar Hans Age 35 
years r/o. Villa Village 
Bardeke, Tehasil Jagraon, 
District Ludhiana. 

2. Mougli Sujatha Rao w/o 
M. Rama Rao, age 37 
years OCC : House wife 
r/o 22-6-608, Mandi Mir 
Alam, Hyderabad, Passport 
No. Y-48832 issued at 
Hyderabad on 16-7-87 ; 
Air ticket No. 0984409 
059978 : (Real Name 
Sarabjit Kaur D/o. Pritpal 
Singh, age 28 years 8/049- 
A, Govind Nagar, Ambala 
Cantonment. 

3. ChaitanRao s/o M.Rama 
Rao, age 15 years travelling 

on Joint Passport with his 
mother, Mougli Sujatha 
Rao, Air ticket No. 098 
4409 059972 : (Real Name 
Ahmed Akbar Ali s/o. 
Akbar Ali Punjuani, 
age 18 years, r/o. Netha 
Jee Nagar, Hyderabad. 

4. Dilshad Nooruddin Lalany 
w/o. Noorduddin Dil 
Lalany, age 31 years r/o 
Hari Bhandar R.No. 
22, Shivaji Polic 

Chowk Opp : Jogeswari, 
Bombay Passport No. F- 
309731 issued at Bombay on 
15-3-89 ; Air ticket No. 
098 4409 0 59974 (real 
name : Partnect Kaur r/o 
Barwa Village, Dist. 
Jalander. 

5. Ismail Bai, s/o. Jiwabhai 

Punjani age 28 years, OCC : 

Busineesr/o 5-4-585 Kattal 
Mandi, Hyderabad, Pass¬ 
port No. U. 600023 issued 
at Hyderabad on 2-7-83 
Air ticket No. 098 4409 
0599 75 (real name : Naresh 
Kumar s/o. Bidichand age 
31 years r/o. villago Sahaiba- 
Tehsil Balachoor, Dist. 
Hoshiyapur. 


6. Sadiq Salim Bidiwala, s/o. 
Salim Rajab Ali Bidiwala, 
age 31 years R/o. Bartawal 
Building 3rd floor, Flat No. 
No. 2526, Bombay : Pass 
port No. : A-823911 issued 
at Bombay on 28-11-85 ; 
Air Ticket No. 098 4409 
059977 : (Real Name 

Sundorpal Singh sro. Ajit 
Singh, age 24 years R/o 
R/o. Vollage and Post 
Bandla J andiyala Guru 
Amritsar). 

7. Yatliirajam Chakaravarthi, 
s/o. Yathi Rajan, age 25 
years R/o. 208 Arun Apart¬ 
ments, Niloufer Hospi¬ 
tal, Hyderabad, Passport 
No. C-635782 issued at 
Hyderabad on 5-5-88 : Air 
ticket No : 0984409059973 
(Real Name : Hari Jinder 
Singh s/o. Jagir Singh, age 
23 years R/o. Malakpur 

Vi llage, P.O. Narur : Teh¬ 
sil Phagwara, Dist. 
Kapurtala). 

8. Bahadur Atwal S/o. 

Karnail Singh, age 33 years 
R/o. Village Barwa, PO 
Bhagoram, Dist. Jalander 
(Punjab.) Passport 

No. F-4207 471433 

(Real Name : Lakhvcnder 
Singh s/o. Karnail Singh 
age 30 years R/o. Barwa 
Village : Tehsil Navan 
Shaher, Dist. Jalander) 

[No. 228/9/92-AVD-H] 


PARA.G PRAKASH. Officer ON Special Duty (V) 
41PPJT 

rrtfT^T, 11 3FT, 1993 

OT . 136»:— f ^ T ^ 
vfaw TTPiTr wfWm, i94fi( 1946 
25 ) 6 % 0 T«r 'tfer aro 54?r^ram(i) 

jpri wflPFft TT IE E.Z ( ER Tf 

rr) f^TFT sft.ait. RTT. 313fe*i* 10-2-92 

^ * 





[»mr If--ijy 3 (ii) ] 

fasvfY Eftt ftprt %tttoAt AJurfaTOfr afk 
sffirenfFrr m (tok tptoht sift |<urk 

WFJT £KT 30-9-91 fR^TfafatT 3#FTOTt % f^F-s 

*r# %?£Br ’T^‘q n r »^Tt brint d . ttpttI 2 5 
aftr 26 ( tnr)/9i-tr«:r*ra A Affair ftrsrfafer 
srrrmt % cn*r % fror tojA stri *sur ttrt tt 
*R?fr % OTTfT :— 

srrc. tft. dwr srfarordlr % tor 

faffR* 

1- RFrfor 5<JT fffTTiT 1- TO, IT. TO8HKITOTO, 
At MTTT 1 20 -# % TOT-£3TO, RENT A% 

tor ufAr RUcforsA nfw far, tqrontr, 
R^TO T'tHRT 420, t^TT^TT I 
467, 468 3fV 471 2- TO. WTOS fjfj, TR- 

% RTOFT RTCfft.R. fSPE, RENT TOE ^Tf^RT 
2 5 (d/ST) 91-t^RR ^T, tf’ERTT, tTOTO 

ft. 30-9-91 TOTTTOTR TORI 

3. 5ETTO faSTT, ETOET TO. 
3-6-21 1, 5RV? TOTE 
TO TO TOTO, TOUffETOTTO, 
jNe MR I 

4. €t. TOT TTTO, TOTOTOTO 

to. 52 -q, tototo$to 
it?, eTTOR I 

5. Wtf 'TOTOEft slVwft^l 
TO*fa, l-81,«TTOEft TOF, 
JTORrnrfTOft fiiv«<Ni?i 

1. mi. tT*r. etPetf, 

UR. rrcr-H, RTOTO% SEfTfe 

frrrscfe, een toe, 

rtPer -ll/TOEiTOt- 
9'?ST, tTOTTTOR I 

2. TOt. IT. TOTOTOFmT, 

rto-fte, titbit f*r 
toTtor 4ro, ^tittor, 
Itoettotc i 

3. iff. TTETOR *tTO- 

FTE TTR-TT t*E ?rf-TTT 

RTO, t^ITC, i^TOTO- 

«t14 I 

4. Et^TO TORF. TOF jfl^T 
fETOTOETV, 'FF TO. 11, 
*ff, tie. i. tiR. ETroffi> 
EEJTO 5 TT, (UERENK I 

5. RETTOTTO 
(TOTO ETTOE TO|ff ) 

[E. 228 56 92-0.. 4 \. ft. II] 

9X1*1 SPOT, Efft EftTERt 


1913 


ORDER 
New Delhi, the 1 Ith June, 1993 

S.0.1369.—Tn exercise of the powers conferred by 
sub-section (1) of section 5 read with section 6 of the 
Delhi Special Police Establishment Act, 1946 (Act 
(XXV of 1946) theCentral Government with the con¬ 
sent of the State Government of Andhra Pradesh 
accorded vide Home (SC-A) Department GO- Rt. 
No. 313 dated 10-2-92 hereby extends ihe powers 
and jurisdiction of the members of he Delhi Special 
Police Establishment to the whole of the State of 
Andhra Prade'sh for investigation of tha following 
offences in regard to CBI Case Nos. RC. 25 & 26(s) 
91-HYD registered by CBI/Hyderabad Branch on 
30-9-91 sagainst the following persons :— 

RC. No. & Date Names of the Accused 

1. RC No. 25(S)/91-Hyd., 1. B.A. Satyanarayana, 
dt, 30-9-1991 u/s-120-B Sub-Staff, 

IPC r/vv 420, 467, 468 & Andhra Bank Service 
471 IPC and, Substantive Cell Siifabad, 


Offences thereof. 

Hyderabad. 

2, B. Ramachandra 
Murthy, Sub-Siaff, 
Andhra Bank Service 
Cell Siifabad, Hyderabad 


3. An up Misra, 

H.No. 3-6-21/Shqhid Yar 
Jung Lane, Basheerbagh 
Hyderabad,' 


4. T- Naga Raj, 

H.No. 52-A, Sebastian 
Road, Sicunderabad. 


5. Ashok Bhavani & 
Ashok Bhangr.y, 1-81, 
Bhavaninagar, Malkaj- 
giri, S v eunderab£d. 

RC. No. 26(S)/91 -H, 
dt. 30-9-91 
u/s 120-4 r/vv 420, 

467, 468, 471 IPC & 
420 r/w 511 IPC 

1. Y.S. Reddy, Officer, 
M.M.1I, Management 
Audit Department, 
Andhra Bank, 

Central Officc-II, 
Sonrajiguda, 

Hyderabad. 


2. B-A. Satyanarayana, 
Sub-Staff, 

Andhra Bank S.Tvice 
Cell, Siifabad, 

Hydrabad. 

3, P. Ramachandra 
Murthy. Sub-Sat:,ff, 
Andhra Bank Service 

Cell Siifabad, 

Hyderabad. 


ETET TOT EETOT FT if 24,199 afamW S, 1 9 1 5 


ETOfijTO EFETO EFfTO 


2. eftoIe ^tr%TT^t 
eft i2t>ft%BW 
qfer efeIto toA 

Ef^TO EtEFT 420, 
467, 468, 471 TOR 
420 A TOE qfScT 511 
EFTOE TOE AfpT % 
TOTOTOTO EFEt A. 26 

(tot) 91-tot, fomE 

30-9ST1991 
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4. Mohan Kumar & 
Mohan Rizwani, 

Plot No. 11, 

BHEL Colony, 

Resulpura, 

SecundoYabad- 

5. Amarnath 
(Address not known) 

[No • 22 8/56/92-A VD.11J 
PARAG PRAKASH, Officer on Spl. Duty (V) 

d£ ll^d„ 1993 

TT. dl. 1 3 70 :—YETd dZYTT, TTddFfr (dd 

T PridTr-’t srdtddT % Errr md) fmr, 1976 % 
fddd 10 % Ed Erdd ( 4 ) % SpJdTd d tTFTTJRT 
?d ddidd % ddiddufEr mu mdd ajrf % 
EudErErtr sirur Tidtddf El, EttE 8 0 dfddrT d 

dfaY PiTTrfr h yt Yiddrar wrd dper 

*pt Efu I, dEr^ER mfr t :— 

(1) jErd dtfuiY, %^ft auddd ®jfr Yr 

•Tidldd, fnrfd rpr'Tj d£ Ecdf I 

( 2 ) qErd prfiwT, Y-m mdd s^fr Yr 

YTdfdd, tJERld I 

(3) jErd ffdUTT, TEfrtr dmd i^cr yt 
YPiEFT, dFTJT 1 

[dm 11011 / 3 / 93 -^^- 11 ] 

R. d?. ddYdf, Ed dfdd 

New Delhi, the 11th June, 1993 

S.O. 1370.—In pursuance of Sub-rule (4) of Rule 10 of 
the Official Language (Use Cor Official Purposes of the 
Union) Rules, 1976, the Central Government hereby notifies 
the following branch offices of the Central Bureau of In¬ 
vestigation, under the administrutive control of this Minis¬ 
try, where more than 80 percent Staff have acquired work¬ 
ing knowledge of Hindi :— 

1. Supdt. of Police, C.B.I., Special Unit, New Delhi. 

2. Supdt. of Police, Dhanbad. 

3. Supdt. of Police, C-B.I., Nagpur, 

[F. No. 11011/3/93-Hindi II] 
A. K, BHATTARAI, Dy. Secy. 

Ed ddPYd 
(FDiEd farrrm) 
dffacwft, 28ddd, 1993 
( dTRYT ) 

SET. dT. 1371 :—dTdYT dfdfddd, 1961 
( 1961 YT 43 ) dE SETT 10 Y dd ( 23 ) 3TTT 
d?d HlEddf YT ddFT Y^E |tr %v£tir dTYTT 

SRT “ dErd EruurdT, nm" dE 1993-94 d 

1 995-96 dY % Yd-fEdEd ddT % ElT fd*dErf»§r?r 


wf Y dSddtd Tfd fd EJT m % STTUTTP-T 
dfE/jETT YET t, ddE :— 


( 1) YT-fddffdcE EddE dFT YT mdTE dddT 
EddE YTd YT dTY YdE Y Eld 
EdYT dddd ^ 5TYR ^ dddd Edd 
>3T ( 2 3) 37 TT ddr-dWffsTd KTRT 11 dE 

EddRT ( 2) ddT ( 3 ) Y dddtir Y ddYd 
TdddT ddT TUddddT Ed E^VM Y Efd 
yutt Ery Eft ?ddE mm yE df 

I; 

( 2 ) TT-fddrEdr TdT-dEdETd 'FUfddR'd 
ddf d ddd 'Em ddf YT fTdt vfr ddfsr 
%dtrrd srrrr 11 ui Eddru ( 5 ) d Erfdfed 
f%^fr (tt dddT ut d dfyT aid sum 
dflrt d fdd dUdd d 3dTr fdfsr (w 
Tdfm, qvfbdd srddT Edft sud d^u 

Erd ddddd ^( 23 ) % fEiE d tutt % 

STUTd sft# ffPd dfu^fdd fTdT dfd, % Td 

d trr-cf ?r«rr Tqr-Tjgrd d dtEdufi dddfd 
d fdd) dd fd#d d?tr TtdT SfddT Ed 
5fdf dFl TTdT d%dd; 

( 3 ) mfddifun sidd ddfdT tt fddr vfr dfr% 
d srdhr did % fffidt did dr dfd-TUd 
ddd d fddfr ndrfdddd vrmr durr 
TT dddfd T SFdTdT dfl Ttur, dE 

( 4 ) dl srfdfddT fddft drff dTd % ddd d 
did d?d fdrfi, ET fd spRldR d dRT did 

ddT dfddTd dl Ed dd fr bdT TTdtdTT 

Emmfmfm t e| wfr ?d drEd t Eft 
ET dfdT dff m Ed dnrfdTT % ddd 
d SIdd d d'JT-jEddTTtr dfTT U3ft dldl 

^ 1 


[dftfE(ddT d. 9274/ffiT. 31. 1 96/1 3/92-dTdTE 


‘(fd.-l] 


5TTE d^, ddd dfdd 


MINISTRY OF FINANCE 
(Deptt. of Revenue) 

New Delhi, the 28th April, 199J 
(INCOME-TAX) 

S.O. 1371.—In exercise of the powers conferred by clause 
(23) of Section 10 of the Income-tax Act, 1961 (43 of 

1961) the Central Government hereby notified the ‘‘Panjiim 
Gymkhana, Goa” for the purpose of the said clause for 
assessment years 1993-94 to 1995-96 subject to the follow¬ 
ing conditions, namely :— 

(i) the assessee will apply its income, or accumulate it 
for application, m consonance with the provisions 
of sub-section (2) and (3) of Section 11 a's modified 
by the said clause (23) for such accumulation 
wholly and exclusively to the objects for which it 
is established; 

(ii) the assessee will not invest or deposit its funds 

(other than voluntary contribution received and 
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maintained in the form of jewellery, furniture or 
any other article as may be notified by the Board 
under the third provision to the aforesaid clause 
23) for any period during the previous ycur(s) 
relevant to the assessment yeor(s) mentioned above 
otherwise than in any one or more of the forms or 
modes specified in ’tub-section (5) of section 11; 

(iii) the assesses will not distribute any part of its income 
in any mann®r to its members except as giant's to 
any association or institution affiliated to it; and 

(\v) this notification will not apply in relation to any 
income, being profits and guins of business, unless 
the business is incidental to the attainment of the 
objectives of the assetisee nnd separate books of 
accounts arc maintained in respect of such 
business. 

[Notification No. 9274/F. No. 196/13/92-ITA-X] 
SHARAT CHANDRA. Under Secy. 

?r£ fltet, 30 STlfa, 1993 

(sTPT<Ft) 

"FT. STT. 1372 .—STftFPT Wfferf^T^rJT, 1961 
( 1961 apt 43) te ETRT 10 % (23) 5T3T?T 

^TpRTsff ’FT IT iff IT spte tJT ’'FTTHi Fr^THT 

"te* tROTTH zh\ Jr: ptertet, te fttet” te 1991-92 
4 1993-94 % ^'■f-fdur^r tef % fte f^ffr^rPsTfr 
Bjeft % srwTifte Tjte ff -3^ if? % teteRte srfa- 
Tftet trer^ ;— 

(i) SfFT TT 

3TTJT TT ^JTF5T Tte % f^OT TT7T 
TTRJpT TT TTU % TTWf TTT Wt 

(23) tttt JTsqT-#Bfrfsr?r srm 11 te tt- 
srnr (2) t«tt (3) % gtewt % 

gntFfJTT FHTr ST'TRflTTT TT T? 5TT % pTf 
flR% fprf ?Tfte te hi |i 

(ii) TiT-fcteftet 37TT-tete1%rr TTT-tesrter ^eff 

if *UTT fw-ff spiff ff fteft fr St tel % 

TteR am 113 ft ( 5 ) iftetefter 

fteft ITT strsq^T ff STftRi te 5RTT 
tetter 4 ffr?r artel ff gter fffti (terr- 
srsriffTTa, Titer ttsrt fteft ert qpjj 
fter grteR rate ( 23 ) % irte 937 ^ % 

?rsffiT fff fflTf WfsrgfNeT fteTT arrr, % rsq 

f 'Tf'TT T«rf HT-TUR ff RfteuP teRR ff 

fter) tt fiter a#T tern shrt ter tun 
tet ttrt hterr; 

(iii) Tr-fimfcft site furter ft fteft ff tet% 

fr wtet srm % fait 3Tm an ifirnR 
spR fr fteft FtffffrtrBHT st^rx te^r 
ft sfjth aft teht; arte 


(iv) te fteft fft ttr % ’ten ff 

tel stel, ft fa TTfarp: ft STIR Ht'ff eHTt 
«xftemr ?t r cr> te? f/ttt g^ef- 

■PT-pTiaffirft % gfwr ff snfte f fftr 
srtfte^ gft |t 5 t«tt oft 'ffti't^Tc f 

ff »T7rn fr g^t vfi ^T?ft fjr 1 

[irf^^T f. 9 27 7/tiT. f. 19 6/l7/92-5fTq^t: 

(te.-l)] 

TPCeT W trff’T 

New Delhi, the 30th April, 1993 
t INCOME-TAX) 

S.O. 1372.—In exercise of the powers conferred by clause 
(23) of Section 10 of the Income-lux Act, 1961 (43 of 

1961), the Central Government heitby notifies the ‘‘Durand 
Football Tournament Society, New Delhi" for the puipose 
Of the said clause for assessment years 1991-92 to 1993-94 
subject to the following conditions, namely :— 

(i) the assctssec will apply its income, or accumulate it 
for application, in consonance with the provisions 
of sub section (2) and (3) of Scciion 11 as modified 
by the said clause (23) for such accumulation 
wholly and exclusively lo the objects for which it 
is established; 

(i0 the assessee will not invest or deposit its funds 
[other than voluntary contributions received and 
maintained in the form of jewellery, furniture or 
any other article as may be notified by the Board 
under the third provision to the aforesaid clause 
(2311 for any period during the previous year(s) 
relevant to the assessment yeaj-(s) mentioned above 
otherwise than in any one or more of the forms or 
modes specified in sub-section (5) of section 11; 

(iii) the assessee will not distribute any part of its income 
in any manner to its members except as grants to 
any association or institution affiliated to it; and 

(iv) this notification will not apply in relation to any 
income, being profits and gains of business, unless 
the business is incidental to the attainment of the 
objectives of the assessee "and separate books of 
accounts are maintained in respect of such 
business, 

[Notification No. 9277/.F. No. 196/17/92-XTA-l] 
SHARAT CHANDRA, Under Sccy, 

V i^vt 

faprft, 24 *f£, 1993 
THTTfi- 

JFT.TTT. 1373,—HTCffa arfapTiPT, 1899 

( 1899 TTT 2) "pV yPT 9 ^T-fTTH (i) % tSW 

( J T) TUT 5TTH UfteTT TT TTHT TUq |fT, 

^rUFIT fFTTTPT 4. fyfTfTtffwiT TTT fHfrrTT 

fteeft Tit r + wffTT HTTT TTTT^ft FTTT Tf 
TTUT WT % 3f4teifT 7TPF IfTT TiTT TT ST^rffT 

lift t 4 t ftp iTTT TiTTf % TTTT 3fTft teiF ^te TT% 

%^f Tlftf srtete HPT T^TrTT PTTT % 

TUf % TcTTi 8 5/- 8 5 /- UTF % tefteef rfetf % 
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5^45 setst 975 ett# 
9$ 28 TTf, 1993 

5T5975 


9U9-99f %99 9 30,00,001 9 45,75,000 99? 9?t 
fafaFT 9397 9f% 95597 8 5 /- % 15,75,000, 

14 nfrrw 9T (499919 95 

5259 9597 % 95 ii 99T5 % I 

[51. 16/9 3-52TlT9/9iT, 9. 33/7/93-fa. 97. ] 

3If5 99, 139 9f99 

ORDER 

New Delhi ,thc 24th May, 1993 

STAMPS 

S.O. 1373.—In exercise of the powers conferred by clause 
(b) of sub section (1) of section 9 ot the Indian Stamp Act, 
1899 (2 of 1899), the Central Government hereby permits 
M/s. Trivcni Engineering Works Ltd., New Delhi to pay 
consolidated stamp duty of rupees eleven lahs, eighty one 
thousand, two hundred and fifty only, chargeable on account 
of the 'stamp duty on 15,75,000—14% Secured Redeemable 
Non-Convertible Debenture of Rs. 85 each bearing distinc¬ 
tive numbers 30.00,001 to 45,75,000 in the form of deben¬ 
tures of the face value of rupees 85 each of the aggregate 
value of rupees thirteen crores, thirty eight lakhs and seventy 
flvo thosuands only to be issued by the said Comany. 

[No. 16/93-Stamps/F. No. 33/7/93-ST) 
THAKUR DATT, Dy. Secy. 

sttIdt 

9$ ft 55ft, 9 95, 1993 
52F9 

99. 94. 1374.—5145(9 52TFT 9faf999, 1899 
( 1899 99 2) 9^ 9T4T 9 97( T99T51 (l) 97 tsUT 
(97) 5I4T 955 vrffrfqt 99 5nTt9 91/9 ^tr, 

9597R TT^^gra T9 52TJ5 9597 94 919) 974ffr I, 

5ft 9 . 91519(9 971997^9 ftl. % %99 933199 975>? 
3fpr 954?1 519 T99 1 % NfTff 959 % 9T9 949 93T9T 
f5T5 SEUt 99 ffft? 95397 SRI 9T45 aft 95995 54 
?E9f59 91ft 95 999 9ftrf999 % 9S5 99fft I I 

[9. 18/93-59159/99. 9. 33/30/93-fa. 97.] 
5Tf5 99, T9-99f99 

ORDER 

New Delhi, the 9th June. 1993 

STAMPS 

S.O. 1374.—In exercise of the powers conferred by 
clause (a) of sub-section (1) of Section 9 cf the Indian Stamp 
Act, 1899 (2 of 1899), the Central Government hereby 

remits the stamp duty with which (he transfer of five lakh's 
eighty eight thousands shares of the aggregate face value of 
rupees fifty eight crores and eighty lakh', only of M/s. Para- 
deep Phosphates Limited by the Government of Nauru to 
the Government of Tndia is chargeable under the said Act. 

[No. 18/93-Stamps/F. No. 33/30/93-ET] 
THAKUR DATT, Dy. Secy. 


97f. 91. 1 375.—949975 9fsrfft99, 1961 ( 1 96 1 
97T 43) 97[ 9T5T 138 97) TTORT (l) % >9? (rr) 

5f7 T9 799 (ii) 97 99945 9 959714 rnfr^gnm 

5UJ[ afhftftr 97PT9t (fwf T9979) 9fafft99, 
1985 ( 1986 99 l) 9?V HT5T 4 % 97999 59lf99 
sfaftfffV 99 f9949 29 9599T afti 94 T99 T9 9TT , 
% 9949949 ftfftfcr: 5759f | I 

[9f9^99T9.9 2 9 9/99.9 . 2 2 5/l27/93-9T9975pT. -II] 

999 J914, 995 9f99 

CENTRAL BOARD DIRECT TAXES 
New Delhi, the 28th May, 1993 

INCOME TAX 

SO. 1375.—In pursuance of sub-clause (ii) of clause (a) 
of sub-section (1) of Section 138 of the Income-tax Act, 
1961 (43 of 1961), the Central Government hereby specifies 
the Board for Industrial and Financial Reconstruction, esta¬ 
blished under section 4 of the Sick Industrial Companies 
(Special Provisions) Act, 1985 (1 of 1986) for the purpose 
of said sub-clause. 

[Notiflcaion No. 9299/F, No 225/127/93-ITA.TI] 
AJAY KUMAR, Under Secy. 

9$ fftevff, 28 9$, 1993 
9f99>5 959199 

99 . 91. 1376-—9T99TT 9f«4f999, 196l(l961 

99 43) #9151 13 8 99 T99T4T ( l) % JffT ( 97 ) % 
T9TTT (ii) % 9^979 ft %7jf[9 XT5971T TT7R91TT 
F999 79T9T99 (srffttfffftftf 3 ' 55-94 9 99 faff SFRftff 
97T 99759T) 9faf399, 1992, 5 3(995 9f95W97 97975T 
9594 24,5(99 ft5, 99T 9Pf, 5f ftevfi'95 5T9975 
9f9f-499, 1 961,97 995 T55T ft 5919919 fafftfasj 
975fft | I 

[9fsHJ99T 9 . 9298/TT.tf. 22 5/1 1 o/93-94995 f9 . -ii] 

999 f95, 995 9f%9 

New Delhi, the 28th May, 1993 

INCOME TAX ESTABLISHMENTS 

S.O. 1376.—In pursuance of sub-clause (ii) of clause (a) 
of sub-'section (1) of Section 138 of tire Ineonretax -Act, 1961 
(43 of 1961), the Central Government hereby Specifies Cus¬ 
todian, appointed under Special Court (Trial of offences 
relating to hansnctlon in securities) Act, 1992, Room No. 
24, Jeevan Deep, Parliament Street, New Delhi for the pur¬ 
pose of said suh-clause of the Income-tax Act, 1961. 

[Notification No. 9298/F. No. 225/I10/93-ITA.I1J 
AJAY KUMAR, Under Secy. 
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-nf«P9 99999 

(%fa sirrqTT 95if9fam) 

91909 

fafafar 7 9[9, 199 3 

99.3TT. 1 37 7—199 9.fa P^TST^'^, 9f ffafa 

®ffr 91999791 979:59 9.97ffa 99997: fafar 9 uffa % 

90719 % fan 58, I>9 f; 9 2 /- W (?r?5m 993 fa 
q3TK B fa ttflfaf *99 9R‘) 99 t>97 srPTRT W 
fa ft, fa jft '.>1 3038 1 f-vTlT 30-3-93 997 ffTT 

9777 *rr 1 

9R 9 T99 5TTTPJT fa fa"9T9Rl fa* 
fdfatfi 5[qfa9 5]% % 9R%fq 571979 97 9F9 
qfa" % f'-TH 5TT999 ffPTT | % FTSfar fa 99 fafTT- 
FT99T far ffaq-JR ffat'99 fad fa fit I qT’T^T jft 
ft 1 fa 99T9T 99 T ft Pt Fisfar fa ^Trtnn^f faK 
%ffar9 % far ft srfft far fa ffafr famur^ 

9lf£1997T 9 ffafOT far ^rj^T 99 T «TT fac Sf9d9 

fafaw^sfa-vR sfa % br 9T faRFrfa ^faR fa*f 

%m t i 

2. ?mfa t 999 it FERTrarfa ?r fafaT 

q%T9i mfa: % to rTfaq^ nm ifaur rtr 499 

97 nq, pnr,- n nrr siffarffartt 1 -i fa<jR g 

fa *mrRT site far A. 'ftfa fa 21303 s 1 farw 

3 0-3-93 fa O'? faTTHTW SUfatH faf9 fqffaR 
ffa?T9 5,% 7,4 if fa qf f 91 99 ^t 9f| I 997 

9faffar 97979 (firfam) wtur 1955 ftfaq> 

7-12-5 5 't "39 1%VZ 9 (99) % 99nf9 93 tT Vlfafaf 
99 99t9 9R9 fT q99 TOt 94 9 iff fa 

fa 799 99 faRTTJRi *fk %f999 f9999 5lfa 
0995197 faTO fa 9Tfa | I 

3 . 799 9 refar 9i |*rfa faTTTFTRr sik fafror 

%999 99799 9fa 9fat fa 999 % Rlfa fa 9T 

I 1 

(fa. 9. 18/9 hit 93/1763/^ fa fa fa-3/l33] 

99". fa. fat, 19 9WTfafafT9, fafat E9T919 

MINISTRY OF COMMERCE 
(Office of ihc Director General of Foreian Trade) 
ORDER 

New Delhi, the 7lh Tune, 1993 

S.O. 1377.—M i. Ruby Advertisers, New Delehi were 
granted an import licence No. P/G/21303&1 dated 30-3-93 
for R-., 58,09,692 Rupees Fiftyeight lakhs Nine Thousand 
Si\ Hundred arj N inly two only, for import of Falnrao 
Powder Orcrnled Circular Knitting Machine. 

The firm has applied for issue of Duphcate copy of Civs- 
tonrs and Exchange Control purposes copy of the above 
mentioned licence on the ground that the original customs 
and Exchange Control copy of the licence has been lost or 
1317 GI/93—2 


misplaced. I lias further been stated that the Customs and 
Exchange Control purposes copy of the licence was not re- 
gislered with any customs authority and as such the value 
of customs purposes copy has not been utiilised ht all. 

2 In support of their contention, the licensee has filed an 
affidavit on stamped paper duly sworn in before a Notary 
Public Bombay. 1 am accordingly satisfied that the original 
Cns'prm Puipo'-os arid Exchange Control purpose copy of 
import licence No. P/CG/2130381 dated 3U-3-93 has been 
lyt or mi place) by the firm In exercise of the powers 
cc fcred under sub-clause 9(ec) of the import (Control) 
Order, 195 dated 7-12-55 as amended the said original cus¬ 
toms and Exchange control copy to M/s. Ruby Advertisers is 
hereby cancelled, 

3. A duplicate Customs and Exchange Control purpose 
cops' of the said licence is being i,sued to the party separately. 

IF. No. 18/AM93/1753/EPCG-1III133] 
M. D. KEM, Dy. Director of Foreign Trado 

f-TlTO- far TfVqp: TTqTor 99199 

(r^ppp..^ fa'9T9) 

9# faefa, 25 9f, 1993 

TT. 9 T 157 3,—fafaq 97999, 9nfa9 91^* 
fajrrr 9ffa9 tqfafaq9, 1956 ( 1 956 99 102) fa 
»jdt 11 fa' 99 am ( 2 ) arn 99fi tnfwfr irr 99 % 

9rfa 9,0 9rfaT9 ’9T9%?fT9 9%99 9 T<T9F1 Tfa % 
9T9T9 2799 flfdfnTO fa 999 SET^fa 9 ffafafafat 
<qk 9fa99 qmfa % wfafl:— 

999 9FJ^fa- 9— 

(i) ''TfacrarFT %F9%gmJT” fa^9r fa fa% fa 
qfqf fal fa 9T919 faKlf-lffaT qfdffa 3TO: 
k'snffar fa 9T9fa, ?DTfa :— 

"9TTO1 9Tf9. TOfa (imrRr FP59 fifflFT) 
9,9-. 99. (91. FIT. %.)” 

(2) “9999f f9F9%?in99'' fafarp fa fafa 

affif-faf fa 9T9T9 ffaqf<af%9 Tffqffa tRT: 

T91%T fa 919%, :— 

“ 9 ttot trrq: (faa f^R)-q*r 

99 . (faq f9?ri9)" 

( 3 ) “999T997 99 f9?9%gTi99” faFTT fa fa% 
far qfqfefa fa 99919 fd^fTprer qpfafa 
tRT: ^9 if T 9 fa 9 ri 9 fa, 9 P 9 f 9 :— 

‘'dldeT 9TT 9%fT9 9WT far 9999 9% 
99 fa, (iR9T faC F9H9 Tfa)’’ 

(4 ) “tT^IoRT 9tfa f<9Rf99lT99” fa99T fa fa% 
fa qfaf-Tqf % 99919 f'D9f9fJ9 qfdffa 
9R- 99lfq9 fa 9TTffa, '— 

“HTTeT WTffi 9d 7 fa (99 ff9T9) ‘ ■ 99 

9 , 9 . (fa %flT 9 ) f 99 T 9 T f9 9994999- 

9Tfa.fa. fa.” 
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(5) "Fwh; FtttPriett" tfUiF % tYt t?t 

SfpTfeCTT F TWT fTRpdf'TT IlfrifR 

TFF: PT[pTT Ft FTC/ft, CFTT:— 

wra JiF^Ftct (FtFftct Pttft) • ■ 
FT. f.,T?i?r T^^Vrr st 

FpIF-r F fTFT ; J fF.TFI P:fT 
st. ph. 5jr. sV." 

(6) "Tfsi’Jft TUTUF f^fqarAF” TJfY^RT % BUT 
Tft srfifiTqf % fitfi P-fTTp-fPiT 

stfe cmPty Yt FTnift, srafa-— 

sire Sifcfar (f^f-Pr Fttitt).. 

ft. tft. (tVjfr Fttut) 

f^FTFT ?F Pt^K^H TTF-TTvft. . ft. FT. ft. 
STFTt 3T1T; Bp'pFT (ivflTlF FUTuT. . 

pit, ft.) fePr tpt sfk 5 F£Pt Pur if 

(tTSTTC SiTjpjT fell if) 

Ps^taT TT FTFTRforufr PR arrsif^FT 

. . . .ft. ft.ft. ” 

( 7 ) “^FT FmpTSJUnr’’ tftTF % fml TpTpCTft 
% tuttf, ft-Rf^Pa-F af^fR tcf uttPet 
F t FTPffr, sima-— 

"Pf-fptt TFriFETTflr to 

WT**tP?H. . .ft, 3ft. Ft. ' 

[tf. ft.-11015/1/93 P.B.f. (^ 3ft.)] 
FTT. fTTCTf FrCt, f*F FpFFTTt 

MINISTRY OF HEALTH & FAMILY WELFARE 

(Department of Health) 

New Delhi, the 25th May, 1993 

S.O. 1378.—In exercise of tho powers conferred by sub¬ 
section (2) o fhe section 11 of the mdian Med'cal Cour.cil 
Act, 19J6 (102) of 1956), the Central Goerriment 'after con¬ 
sulting the Medical Council of India hereby makes the 
following further amendment in the First Schedule to the 
said Act, namely :— 

In he said Schedule,-— 

(1) under the heading “BUNDLI. KIIAND UNIVER¬ 
SITY”, after the entries, the following entry shall 
be inserted, namely :— 

‘‘Mu’iter of Surgery (General Surge y)... .M.S. 
(Gen. Srug.). 

(2) under the heading ‘‘GULBARGA UNIVERSITY”, 
after the entries, the following entry 'shall be in¬ 
serted, namely :—- 

"Master of Surgery (Op t halmolo ,l y). . M S (OpTd.)’” 

(3) under fhe heading “GURUNANAK DF'V UNIVER¬ 
SITY”, after the entries, the following entry shall 
he inserted, namely .— 

"Doctor of Medicine (Tuberculosis & Respiratory 
Diseases. ,M,D. (Tuberculosis and Respitory 
Diseases’!”. 


(4) under the heading ‘‘MAHATMA GANDHI UNT- 
VERSTIY’ 1 , after the entries, the following entry 
sir,all be inserted, namely :— 

‘‘Master of Surgery (OplhalmoiogyL .M.S. (Opth.)” 
Diploma in Opthalmology. . D.O.” 

(5) under the heading “MANGALORE LINlVERSiTY”. 

afler the entries, the following entries shall be in¬ 
serted, namely :— 

‘‘Doctor of Medicine (Radio-Dagro;is). .31 D. (Radio- 

Diagr.o.V 

Diploma in Medical Radio Diagnosis .D.MRD.” 

(6) under the .heading ‘ SOUTH GU/ARaT L-'N 1VER- 
SJTY”, after the entries, the following eu'ries shall 
ne inserted, namely :—• 

‘‘Doctor cf Medicine (Pathology). . M.D. (Pathology) 
Diploma in Clinical Pathology. .D.C.P. 

Doctor of Medicine (Cifnaecologw & Oustetrics. 

Obst. & Gynae.) 

Diploma- in Gynaecology & Obstetrics. .D.G.O.” 

(7) under the heading “UNIVERSITY OF POONA”, 

after the entries, the folloiwng entry shall be 
inserted, namely :— 

“Diploma in Gynaecology / obstetrics. .D.G.O.” 

[No. V. 11015/l/93-ME(UG)I 
R. VIJAYAKUMARI, Disk Officer 

TER PutFFT 3fpr Tfef ITTETT 

(TER PUTEFI PuTIT) 

Hi fewft, 8 SET, 199 3 

FT. FT. 1379.—'sFP^ETtT FtRTTTtTT TlfspfR'F 
SlPfPTPT 1971 ( 1971 FT 43Ft) Ft UET 3 Ft 
FTCTRT 3 gRT FFT Vrftwf FT TTlT FCT TV, 
FTCtT 7RFR ft F. PT. FFTFITthTUT, TRW, 
rptftF pTTMMfH TTpJF7TCf, H§ fl'riT Ft FcFUf H 
TTRF SEcR^T FtbTT'TtTT TTpTCR'T ftf ^I 

FFFpfi'T BFRT ^ FT A eft T F'Pf Ft TIfFt % fiTT 
FI YTF FT FIT TT Ft FF, ^ Ft FT 

FEY FI, Pejft Wt I I 

[WT reft-2 4 02 3/1/9 1-ft. t.] 

FT • I ET. TT, HTT TTpTT 

MINISTRY OF CIVIL AVIATION AND TOURISM 

(Department of Civil Aviation) 

New Delhi, the 8th June, 1993 

SO. 1 379.—In exercise of (he peers conferred conferred 
by sub-section 3 of Section 3 of the International Ahports 
Authority Act, 1971 (43 of 1971), the Central Government 
h-reby nppo.nts Shri K. N. Ardhrmareeswnran, Charman, 
National Airports Authority, New Delhi as a part-fine Mcm- 
W cm (he Board of the Interirational Airpoits Authority of 
India with immediate effect for a period of three years or 
till he relinquishes his present post, whichever is curlier, 

[No AV-24Q22/I/91 ME] 
H S. SANDHU, Under Secy. 
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ANNEXURE 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO. 2 BOMBAY 

PRESENT: 

Shri P. D. Ap.hankar, Presiding Officer. 

Reference No. CG1T -2 /59 of 1992 

PARTIES : 

Employers in relation to tlic Management of Rajur 
Colliery, W.C. Ltd. 

AND 

Tlieir Workmen, 

APPEARANCES: 

For the management—Shri G_, S. Kapur, Advocate. 

For the workman’—-No appearance. 

INDUSTRY ; Coal Minees. STATE ; Maharashtra. 

Bombay, dated the 18th May, 1993 


vrrmmNrR; 2 r, 1993/51 VTfi 5 . 1 a 15 


MINISTRY OF RAILWAYS 
(Railway Board) 

New Delhi, the 4 th May, 1993 

S.O. 1380.—In pursuance f sub-Rulcs (2) and (4) of Rule 
10 of the Official Language (Use for the Official Purpo es of 
the Union) Rules, 1976, the Ministry of Railways (Raiiwav 
Board) hereby notify the Office of PW1, Pathardih under 
Dhanbad Division, of Eastern Railway, where the staff have 
acquired the 1 working knowledge of Hindi. 

(No. Hindt-93 /OL-1/12 /6J 


i. & TTi1I\U 


„„The Central Government by their Order No. L-22012/191/ 
9..TP.(t.II) dated 21-10-1992 have referred the following In- 
V"? 1 ribunal for adjudication under Sec¬ 
tion 10(l)(d) of the Industrial Disputes Act, 1947, 

“Whether the action of the Sub Area Manager, Rarnr 
Cotliery, W.C, Ltd., D.’stt. Yeolmal, in terminating 
fie ’’Civices_ of Gin Dathi Savle Wasekar, Loader 
, 6T0-90 is legal and justified 7 If not, what rel.tf 

th; workman is entitled to ?’* 


NASIHUZZAMAN, Secy. Railway Boa d 
Ex Officio Addl Sccy. to the Govt of India 


MR RciWT 


2. The notices of the present reference were issued to both 
the pnriiej. Accordingly the Advocate for the management, 
and work men m person remained present before this Tribunal 
°“ Jo-M 093 and the matter was adjourned on the request 
01 the workman for filing the statement of claim by him. 
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MINISTRY OF LABOUR 
New Delhi, the 27th May, 1993 

S.O. 1381.—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Central Government In 
drfttrial Tribunal, Bombay as shown in the Annexure. in the 
industrial dispute between the employers in relation lo ihe 
management of Rajur Colliery WC Ltd. and their workmen, 
which was received by the Central Government on 25-5-93. 

[No. L-22012 /195/92-IRC-II1 
RAJA LAL, Desk Officer 


3. The workman consistently remained absent since the 
next date, and remained absent on 21-1-1993 22-1-1993 

23-2-1993, 13-4-1993 and 18-5-1993. ' * ' 


4. The workman had challenged the said action of the 
management and as such it was for the workman to prove 
(he alleged illegality and unjustification of the action of the 
matingemcm. As noted abovo, the workman remained absent 
and faded to file the necessary statement of claim in support 
ot the chum, and further to prove his claim. Therefore the 
present reference stands disposed of. 

The parties to bear their own costs of this reference. 


18th May, 1993. 


P. D. APSHANKAR, Presiding Officer 
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New Delhi, the 31st May, 1993 

S.O. 1382,—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Central Government 
Labour Court, Ernakulam as shown in the Annexure in the 
industrial dispute between the employers in relation to tlio 
management of Canara Bank and their workmen, which was 
received by the Central Government on 28-5-193. 

[No. L- [2012/11 /89-D.II (A1J 
HARISH GOUR, Desk Officer 

ANNEXURE 

IN THE CENTRAL GOVERNMENT LABOUR COURT, 
ERNAKULAM 
(Labour Court, Bmakulam) 

(Monday, the 10th day of May, 1993) 

PRESENT : 

Shri M. V. Vjswanatban, B.Sc., LL.B,, Presiding Officer. 
Industrial Dispute No. 13 of 1989 (C) 

BETWEEN 

Tbo Regional Manager, Canara Dank, Regional Office. 

T ri vandrum-695001. 

AND 

The General Secretary, Canara Bank Stall Union, P.O. 
Box No. 10051, 268/70, Ferore Road, Fort, Bom¬ 
bay-400001, 

Representations : 

Sd M. C. Sen, Advocate, Cochin-16—For Management 

M/s. Cochin Law Chambers, Advocates, Paramara Build¬ 
ings, Cochin-18~For Union. 

AWARD 

This industrial dispute was referred to this Court by the. 
Central Government as per the Order No. L-12012/11/89-lXl 
II (A) dated 18-7-1989. The disputo is between the manage¬ 
ment of Canara Bank and their workmen represented by the 
General Secretary, Canara Bank Staff Union. The issue 
referred for consideration is “Keeping in view, the exclusion 
of the names of Sri Radhakrishnan from the charge framed 
by the police and also considering the deposition or the com¬ 
plainant during the Enquiry Proceedings and his letter dated 
22-4-1986, whether the action of the management of Canara 
Bank, in issuing a warning letter to Shri Radhakrishnan, sub¬ 
staff of Cunara Bank, Tripunithura Branch, confirming the 
suspension period from 2-5-1984 to 11-6-1985 and not pay¬ 
ing full wages for the period is justified. If not, to what telief 
the workman concerned’ is entitled?" 

II. The management has taken disciplinary proceedings 
against the employee Shri, Radhakrishnan for the miscon¬ 
duct alleged in the charge sheet dated 25-4-1984, In the 
domestic enquiry the workman was found guilty of the 
charges. The management accepted the findings in the 
domestic enquiry and imposed the punishment of warning. 
The period of suspension from 2-5-1984 to 11-6-1985 was 
treated as the period not spent on duty. The workman pre¬ 
ferred an appeal to the Appellate Authority viz, the Chair¬ 
man and Managing Director, Canara Bank. The said appeal 
was dismissed by (he Acppellate Authority. So the union 
took up the matter and challenged the validity of the domestic 
enquiry and punishment imposed on the workman. Before 
this court the union challenged the validity of the domestic 
enquiry and the findings thereson. So the said issue re¬ 
garding the validity of the domestic enquary and the 
findings thereon was considered by this Court as a Prelimin¬ 
ary point. This court was pleased to uphold the domestic 
enquip' and the findings thereon, by virtue of the Prelimin- 
Order dated 30-1-1993. The above said Preliminary’ 
Order of this Court is extracted below for convenience. 


ordered domestic enquiry to enquire into the charges levelled 
against the workman. The Enquiry Officer found the work¬ 
man guilty of the charges and proposed the punishment of 
issuing the warning letter to the workman. The management 
accepted the findings of the Enquiry Officer and imposed a 
punishment of warning and thereby a warning letter was 
issued The period of suspension was confirmed and no 
salary was paid for the said period. The union look up 
the matter and raised an Industrial depute which resulted m 
the present reference. 

2. The union filed a claim statement contending mainly 
as follows :— 

The workman was charge sheeted by (he charge sheet dated 
25-4-1984. He was working as a Peon in the Tripunithura 
Branch of the Bank. It was alleged lli.it >tl about 4,30 pm. 
on 17-4-1984 the workman assaulted one Reghutmndanan, a 
customer of the Bank, The alleged incident took place at 
a place far away from the Bank and the incident by itself 
had nothing to do with the official duties assigned to the 
workmen, The workman was suspended by an order dated 
25-4-1984. On 19-4-1984 the workman was arrested on the 
same chaiges and he was released on bail. The said criminal 
case was compromised on 1-10-1985. The Judicial 1st Class 
Magistrate, Emakulam by the order dated 1-10-1985 acquit¬ 
ted the accused under Section 320(8) of the Code of Criminal 
Procedure. An enquiry was conducted against (lie workman. 
The Enquiry Officer found the workman guilty of the charges 
levelled against him. The Enquiry Officer recommended 
the punishment of warning as envisaged under Chapter II 
Regulation 4 Clause (a) of the Canara Bunk Service Code. 
The Management by their letter dared 10-3-1987 imposed 
the punislmient of warning. The period of suspension from 
,2-5-1984 to 11-6-1985 i« not treated as spent on duty, the 
said period will not be reckoned for any purpose whatsoever. 

3 he workman submitted an appeal to the Chairman and 
Managing Director of the Bank. That appeal was rejected. 
The workman is not guilty of tire allegations made against 
him, the findings of the Enquity Officer are illegal and per¬ 
verse. The said findings are liable to be set aside, The 
punishment imposed on the workman is illegal. The manage¬ 
ment has not succeeded to substantiate the charges. The 
charges alleged against the workman will not amount to 
misconduct. The allegation that the conduct of the workman 
is prejudicial to the interest of the Bank is not correct. ’The 
allegations different from the charge sheet was brought out 
and evidence has been tendered during the enquiry, So the 
findings of such enquiry cannot; be accepted. The management 
by a letter dated 2-4-1985 assured tne workman that the 
disciplinary action initiated against the workman would he 
reconsidered on the production of the Court Order indicating 
that the workman is no way involved in the ( riminal case 
No. 70/84. The workman submitted the certified copies of 
the order clearly indicating that the workman is excluded 
from the list of accused and that lie is not an accused at fill 
in the Criminal Case No. 70/8-1. But the management pro¬ 
ceeded with the enquiry. The enquiry was an empty formality. 
The disciplinary action was initiated on the basis of report 
submitted to Divisional Manager by die Senior Manager of 
the Branch, The said report was on the basis of information 
received front the police station. The complainant himself 
wrote to the Bank s authorities that his first complaint to 
the bank was not intended as complaint against the workman 
and that he has no complaint against the workman. But 
the disciplinary authorities continued the proceedings against 
the workman. The said action of the management amounts 
to victimisation. The enquiry was conducted by a legally 
qualified person who is fully conversant with the proceedings 
of domestic enquiries. The workman and the defence repre¬ 
sentative lack legal knowledge and experience. The request 
of the workman to engage a lawyer was disallowed. The 
said denial amounts to denial of natural justice. The findings 
in the enquiry are not based on the evidence on record, There- 
was no material available on record to find the workman 
guilty of the charges. Hence, the union requested for setting 
asido the enquiry and the punishment imposed on the 
workman, 

3. The management filed a written statement contentin'’ 
mainly as follows :— 


"PRELIMINARY ORDER 

The workman Is an employee of the management bank. He 
was charge sheeted alleging misconduct. The management 


The workman Sri K. Reghunandanan was working es ;i 
peon in Tripunithura Branch of the Canara Bank from 
19-8-1981 to 1-7-1985, The Bank received a complaint from 
Sn Reghunandanan a customer of the Tripunithura Branch 
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mid liold ol S.B, account No. lt>774 of the IT'ipunttburu 
Uruncli. Jt was alleged in that letter that on 17-4-1984 while 
he was returning from Jiis office, the workman herein alon# 
wilt) some others asaulttd hmi id about 4.30 p.m, near the 
ITuor-Puthiya Road bus stop. Sri Kaghmtandnnan has also 
in formed the bank that as a result of the physical assault on 
hint. He lost his SB. pass book, a sum of Rs. 400 and some 
keys of Cash chest. The Police had registered case against 
the workman and others, Ihe workman was arrested by 
the Police on 19-4-1984 and registered the case No. 70/84 
■flic allegation against the workmun was serious and so enquiry 
was initialed against him as per the Canara Bank Service 
Code and in terms of die Bipartite Seltlemenh/Awurds. The 
granling of bail and the compromise of the criminal case 
would not piocludc the management from taking any depart¬ 
mental action against the workman. The domestic enquiry 
was conducted in accordance with the principles of natural 
justice and the prevailing rules of Lite service code. 1 be 
workman was found guilty of the charges levelled against 
him. The management accepted the findings of the Enquiry- 
Officer and imposed the penalty of warning and treated the 
period of suspension as not spent on duty. The misconduct 
committed by the workman was grave warranting severe 
punishment. But the management took a lenient view and 
awarded a lesser punishment. The findings of the inquiry 
Ulltcer are not perverse. But the findings ure based on the 
evidence on record. Tho charge levelled against the workman 
amounts to misconduct within the meaning of Chapter XI, 
Regulation 3, Clause (m) of the Canara Bank Service Code. 

I be conduct of the workman is an act prejudicial to (he 
interest of the batik, 'fhe mere fact that the incident took 
place outside the Bank premises will not change the character 
of misconduct. The charge sheet was issued on 25-4-1984. 
The management has not taken any contradictory stand. ’I he 
allegation diflercnl from the charge sheet was not brought 
out in evidence. The compromise of the case is not relevant 
in the departmental enquiry. The enquiry was conducted to 
enquire into- the charges framed against the workman. The 
action of (he management is only bona fide. The complainant 
Keglmnandanan did not deny the letter alleging the miscon¬ 
duct against the workman. But the complainant by his 
subsequent letter dated 22-4-1986 stated that Ire had no com¬ 
plaint against the workmun. Tho evidence given by tuts 
complainant would prove the charge against the workman. 
The inquiry Officer assessed the entire evidence on record 
and came to a proper conclusion. The enquiry officer is not 
a practising lawyer. There was no presenting officer in the 
enquiry. Under the Canara Bank Service Code the employee 
can engage a member of his union or collegue to defend 
fiis case. Tile employee has no right to appoint a stranger 
to defend his case in the enquiry. The employee Sri K. 
Kadhakrishnar. appointed Sri K, V. George as defence repre¬ 
sentative. No prejudice whatsoever was caused to the work¬ 
man. fie has no right lo defend by a lawyer in the domestic 
enquiry. The charge sheet contained specific allegations 
which amount to misconduct. There was no dental of the 
opportunity to defend the charge framed against the workman. 
Hence, tho management prayed for upholding the action taken 
by them. 

4. The union challenged the very validity of the domestic 
enquiry and the findings thereon, So, this court was pleased 
to consider the validity of the domestic enquiry and the 
findings thcieon as a preliminary point. 

5. Before this court die enquiry officer was examined as 
JV1W1 and tho workman was examined as WW1. The Entire 
enquiry file containing the enquiry report and the connected 
papers was mafked as Ext. Ml. A letter dated 3-12-1984 
sent by the workman to the Enquiry Officer was marked 
as Ext. Ml (a). 


6. The Point : 1 he workman was charge shceicd by the 
charge sheet dated 25-4-1984. The workman accepted the 
said charge sheet dated 25-4-1984. The charge levelled 
against the workman is as follows : 


“You arc working as Peon at our Tripunithuru branch 
since 19-10-1981,” 

On 17-4 1984, you along with some others assaulted Shri C. 
Keghiinandamin, holder of S.B. Account No. 16774 of Canara 
Bank, Tnpunilhurn brunch at about 4.30 p.m. near tho Eroor- 
Putlnya Road Bus Stop. The said Sri Reghunandajian has 
intonated the Bunk that as a result of the physical assault 


on him, lie lost the S.B. pass book of the above account No. 

11>774 mui Rs. 400, some important keys of Sri Rcgliunundanen 
me iffio reported lost during the above incident. 

hour above action being prejudicial to the inlet cat of the 
hank, you have commuted gross misconduct within the mean¬ 
ing of Chapter XI, Regulmion 3, Clause tm) of the Canara 
Bank Service Code," 

A reading of the said charge would show that the allegations 
ntado against the workman are specific. The union and Ihe 
workman would contend that the said allegations contained in 
the cilatge would not constitute misconduct. But it is come 
out tn evidence that the customer of Ihe bunk viz, Sn 
Reehuimndauan prefened a complaint to the bank alleging 
that the workman herein along w r ith some other assaulted him 
on 17-4-1984 and as a result of lhat physical assault the 
sutd cuatomei lost his S.B. puss Book and Rs. -100 and some 
important keys. It is true that the alleged incident Look place 
outside the bank premises, But it is to be noted that the 
complaint w;-s made by tine of tho customers of the bunk. 

J here is no disputo that the complainant Sri Regltunandanun 
was having account with the Tripunithura Branch of the 
Bank wherein workman was working as a peon at the relevant 
lime. The alleged assault on a customer of the Bank, by 
an employee of ihe bank and the complaint prefered by the 
said customer are sufficient enough for the management Bank 
to take disciplinary action. There is nothing wrong in treating 
the said action of the workman as prejudicial to the- interest 
of the bank. It is further to be noted that it is clearly 
stated that the misconduct committed by the workman would 
come under Chapter XI Regulation 3, Clause (ml of ihe 
Canara Bank Service Code. So the charge alleged against the 
workman can be treated as misconduct as provided in the 
Canara Bank Service Code. 

7, The management ordered domestic enquiry by appoint¬ 
ing an officer of the bank as Enquiry Officer. The Enquiry 
Officer as MW1 has deposed before this Court that before 
joining in Ihe service of the bank, he was a practising Lawyer 
and he had five years standing as an Advocate. Bui the fact 
that the Enquiry Officer is having legal knowledge or he is 
a legally trained person will not preclude him from acting 
as an Enquiry Officer. No prejudice will be caused to the 
workman on tile mere fact that the Enquiry Officer is a 
legally trained person. It is further to be noted that there 
was no presenting officer to prosecute (he charges levelled 
against the workman. So tho request of the workman for 
permitting him to engage a lawyer of his choice to defend 
his case in the enquiry cannot be granted. So the said oelion 
of tho Enquiry Officer in refusing to engage a defence lawyer 
cannot be treated as an act prejudicial to the interest of the 
workman. That cannot be taken as a ground to hold that 
it amounts to denial of opportunities. Moreover, there is 
no provision in the Canara Bank Service Code to permit an 
employee lo engage a lawyer to defend his case in a domestic 
enquiry. It is further to be noted that the workman herein 
was defended by an office bearer of his union. The workman 
as WWt Las categorically, admitted the fact that he was 
defended by a defence representative who was tho lien Assis¬ 
tant Secretary of Ills union. It is also deposed by the work¬ 
man that his defence representative K. V. George had mile’ll 
experience in participating as a defence representative in 
domestic enquiries. So Ihe workman was fully and effectively 
represented in the domestic enquiry. The enquiry proceedings 
and the deposition of the workman as WWJ before this court 
would clearly establish tho fact that the workman actively 
participated in the enquiry by cross-examining all the manage¬ 
ment witnesses. The mere fact that the workman was not 
present at the time of the chief examination of the manage¬ 
ment witnesses cannot bo taken as a ground to hold that 
prejudice has been caused to the workman. On the other 
hand, the Enquiry Officer was very much practical in giving 
the workman full opportunity to cross-examine all the^mim- 
agement witnesses, The workman was served with fist of 
witnesses and documents and the copy of the enquiry pro¬ 
ceedings. lie was also served with the copy of the deposi¬ 
tions of the witnesses who were examined in chief. It is 
only after receiving all these documents the workman with 
the assistance of his defence representative cross-examined 
all the management witnesses. It is further to be noted lhat 
the management witnesses were examined in chief only because 
of the futlure of the workman to participate in the enquiry 
Ihe Enquiry Officer cannot be found fault with, Oil the other 
hand, the workman was at fault, he neglected to participate 
in the enquiry. It is further to be noted that the Enquiry Offi- 
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ccr hud issued nolice of the enquiry in advance and llie 
workman was fully aware of Ihe posting of the enquiry. So, 
there is nothing o.i . ccord to hold that the Enquiry Officer 
failed to comply with the principles of natural justice. On the 
other hand, ihe Enquiry Officer has conducted the enquiry 
in accordance with ihe principles of natural justice. It Is fur- 
flier to be nntod at this juncture that the workman had 
requested for the postponement of the enquiry dor one year 
in view of the criminal cuse pending before the Criminal 
Court. Lxt. Ml(a) is the letter sent by the workman to 
the Enquiry Officer requesting for tho postponement of the 
enquiry for one year. The Enquiry Officer granted one 
year's time by grunting in the said request made by the work¬ 
man. The enquiry proceedings and the other available evi¬ 
dence would show that the Enquiry Officer had given so 
many adjournments as requested by the workman and h's 
represntutire. So, there is nothing on record to hold that 
there was any violation of the principles of natural justice. 

8. The union would contend that the findings in the en¬ 
quiry arc perverse and the said findings are not based on 
the evidence ou tccord. But a reading of the enquiry repoit 
would show tli'tl the lindings given by the Enquiry Officer are 
based on the evidence on lccord. Tho Enquiry Officer has 
given the reasons for his findings. The report submitted by 
the Enquiry Officer would clearly show that he has assessed 
and appreciated the evidence on record. 

9. It is an admitted fact that a police ease was registcicJ 
against the wormian, along with others on the allegation that 
the workman along witn some others assaulted o'i.e 
Keghunandiman. It is also an admitted fact that the work¬ 
man was arrested by the Police and subsequently released 
on bail. It is true that subsequently the name of the workman 
herein was deleted and his name was not included m the 
charge framed by the Criminal Court. It is also true that 
the said criminal case was compounded subsequently. It is 
also true that the complainant Reghimandannn sent another 
letter and in that letter it was Stated that ho had no com¬ 
plaint against the workman. But it is to be noted that the 
subsequent letter was sent in the year 1986, But the com¬ 
plainant Regunundanan was examined before the Enquiry 
Officer and the complaint preferred by him to the Bank was 
marked in the enquiry. The complainant never denied the 
correctness or genuineness of the complaint preferred by h'm. 
On the other hand, he categorically deposed before the 
Enquiry Officer about the alleged assault by the workman and 
others on 17-4-1984, It is come out in evidence that us a 
result of llic said assault said to have been taken place on 
17-4-1984, the complainant Reghunandanan lost his S.B. pass 
book. He requested for the issuance of a duplicate pass book 
The evidence of the complainant Reghunandanan was suffi¬ 
cient enough to infer that the workman herein was involved 
in that incident. There is no contra-evidence on the side of 
tho workman The workman has not adduced any indepen¬ 
dent evidence to establish his innocence of the charges. The 
evidence of the other witnesss examined in the enquiry in 
support of ihe charge would strengthen the testimony of the 
complainant Reghunandanan. So the appreciation of the 
evidence done by the Enquiry Officer can only be treated 
as just and proper. It is to be noted at this juncture that the- 
degree and standard of proof and the nature of evidence 
required in a domestic enquiry are entirely different from 
that of a criminal proceedings. The subsequent compromise 
entered into by the parties cannot be taken as a ground to 
stop the departmental enquiry initiated against the workman. 
So, I have no hesitation to accept the findings in the enquiry. 
There is no sufficient ground to interfere with the findings 
of the Enquiry Officer. 

10. In the result, the domestic enquiry and the findings are 
upheld as legal and valid.” 

HI. The union representing the concerned workman has 
categorically challenged the sustainability of the punishment 
imposed on the workman Shri. Radhakrishnan according to 
the Union, the punishment of treating the period of suspen¬ 
sion as not spent op duty is ngalst the provisions contained 
In the Canara Bank Service Code. On the other hand the 
management would contend that the ptmishnqent imposed on 
the workman Shri Radhakrishnnn is only in accordance with 
the previsions of the Cannr'a Bank Service Code. 


TV. The puiiishmcnt imposed on the workman is only a 
minor punishment of warning and treating the period of sus¬ 
pension from 2-5-1984 to 11-6-1985 as not spent ou duty. So the 
punishment imposed on the workman Shri Radhakrishnan us 
only a minor punishment and so this Court has no jurisdiction 
or Authority to interfere with the order of punishment passed 
by the management. The section 11A of the I.D. Act only 
provides jurisdiction for this Court to interfere with the 
.punishment in case of discharge or dismissal of workman. 
Thus under Section 11 A of tile I.D. Act this Court has no 
jurisdiction to interfere with the order of punishment passed 
by the management herein. But the definite case of the 
management is that the punishment is imposed on the basis 
of the provisions contained in the Qmaru Bank Serv'co Code. 
If the punishment imposed on tho workman is against the 
provisions of the Canara Bank Service Code, then this Court 
is empowered to cohrider tho very sustainability and propriety 
of the punishment imposed on the workman herein. 


V. Chapter XI of the Canara Bank Service Code deals 
with the disciplinary actions. Chapter XI, Regulation 4 of the 
Service Code prescribes the punishments which can be 
imposed on the workman for proved gross misconduct. The 
workman was charge sheeted for the misconduct under Chapter 
XI, Regulation 3, Clause (m) of the service Code i.e. ‘‘doing 
any act which prejudicial to the interest of the 
Bank”. The said misconduct is a prejudicwl to the 
interest of the Bank”. The said misconduct is a 
grots misconduct. The workman was found guilty of the 
said misconduct. So the management will be at liberty to 
impose any of the punishments prescribed in Chapter XI, 
Regulation 4 of the Service Code. It is an admitted fact that 
the management imposed the punishment on the workman 
under Chapter XI Regulation 4 clause fa) of the Service Code. 
Then the management can only imposed the punishment of 
warning. It is true that the management has imposed the 
punishment of warning. In additional to that the period of 
suspension from 2-5-1984 to 11-6*1985 was treated as period 
not ,spent on duty. Thereby the workman was not given full 
wages. This would give another indication lhat there will be 
a brenk of rorvee, But. there is no provision under Chapter 
XI. Regulation 4 of the Service Code to impose the punish¬ 
ment of impossinp break of service or treating the period of 
suspension ns period not spent on duty and withholding of 
full wages for the said period cannot be treated as a punish¬ 
ment imposed under the prov/ions of the Service Code. 

VI. Chapter XI Regulation 21, Clause 6 of the Sc.vice 
Code reads as follows :— 

“If after '.steps have been taken to prosecute th eemployes 
under clause (2) of this Regulation he is not put on 
trial within a year of the commission of the offence, 
tho employee may be dealt with as if he has com¬ 
mitted an act of misconduct as defined in this 
Chapter provided that if the authority which was to 
start prosecution .proceedings refuses to do so or 
comes to the conclusion that there is no case for 
prosecution, the employee may be proceeded against 
under Ihe provisions of sub-clause (b> of clause (3) 
of this Regulation but he shall be deemed to have 
been on duly during the period of suspension, if 
any. and shall be entiled to full salary and allowances 
minus such subsistance allowance as he has drawn 
and to all other privileges for such period. If after 
enquiry it is decided not to continue the employee 
in service, he shall bo liable only to termination 
wifti 3 months pay and allowances in lieu of notice. 

Provided that if during the pendency of the enquiry the 
employee is put on trial the enquiry shall be staved 
after which the provisions of clause (3) of this Regu¬ 
lation shall apply. Provided further that if the 
employee is rut on trial after the conclusion of the 
enquiry hut before the pa'rino of the o’tBt thereon, 
the passing of the order shall be staved after which 
the provisions of clause (3) of this Regulation shall 
apply. 
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Provided fuither that if the employee is put on trial the 
conclusion of the enquiry and order thereon an 
appeal under Regulation 20, if one is pending shall be 
stayed after which the provisions of clause <5 I oi 
this Regulation shall apply.’ 

So, the provisions of this Clause would show that the v.o.k- 
nia'n herein is entitled for his full wages during the peiiod 
of suspension. It would also lcvcal the fact that the period 
of suspension has to be treated as the period spent on duly. 
This is fuither claiifted by the provsions contained in Chapter 
XI Regulation 21 Clause 3(bi of the Service Code. Jn this 
sub cluuso also it 's made clear that the peiiod of suspension 
has to treated us the period spent on duty. The proviso tu 
Chapter XI Regulation 21 Clause 3(b) cannot be made appli¬ 
cable in the ease of Sri. Radhakrishnan. Became in this case 
theie was no charge sheet framed by the Criminal Court 
against the workman Sri. Radhakrishnan. Thus in this cate 
the question of acquittal by giving the benefit of doubt does 
not arise at all. In the present case on my hand, the work¬ 
man was never charge sheeted by the Criminal Court. He 
was not arrayed as an Accused in the Criminal Case. Only the 
Police registered a crane against the workman and subsc- 
auentlv the name of the workman herein was deleted from 
F.f.R. Thus, it is ciystal clear (hat the provisions of Chapter 
XI Regulation 21 Clause 6 of the service Code can he made 
applicable in the cine of the workman. Under this Claw* fi 
the workman is entitled for his full salary for the period of 
suspension. Moreover, the period of suspension mils' be 
treated ns the period spent on duty. So. I have no hesitation 
to invoke the ruoviaions contained in Chapter XI Regulation 
21 Clause G of the Cnnara Bank Service Code. If thn* be so. 
(he action of the management in treating the period of 
suspension from 2-5-1984 to ll-fi-1985 as riod not spent 
on d"tv can only he held as liniristifled The re'irm of the 
mnn.-v'oment in not eiving the full salary to (he workman 
dur-V- the said wriod of ■uisr'eMon : s "'so mints ifi-Me But 
the management is well justified in issuing a warning lefer 
to the workman Shri. Radhakrishnan. 

VII. In the tesult, (he punishment, of warning imposed on 
the workman is upheld. The punishment of treating the 
period of suspension from 2-51-1984 to ll-fi-1985 as not spent 
on duly is set au'de. The management is directed to treat the 
period of suspcns'on from 2-5-1984 to lt-6-1985 ns the 
period spent on duty. The management is further directed 
to pay the full wages to the workman Sri. Radhakrishnan 
for the snid period of suspension. An award is passed 
accordingly. 

10-5-1993. 

Ernnkulam. 

M, V. VISHWANATHAN, Presiding Officer. 

APPENDIX 

Witness examined on the side of Management : 

MWI. Sri, Simon Ded Singh. 

Witness examined on the side of workman; 

WW1. Sri. Radhakrishnan. 

Exhibits marked on the side of Management : 

Ext. Ml.—File containing proceedings and findings of 
domestic enquiry held against the workman. 

Ext. Mlftt)—letter dated 3-12-1984 from the workman 
to the . Enquiry Officer. 

Presidmg Officer 
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New Delhi, the 31st May, 1993 

S.O. 1383.- In pursuance of Section 17 of tho Industrial 
Disputes Act, 194? (14 of 1917), the Central Government 
hereby publishes the 4_ward of the Industrial Tribunal, 
HYDERABAD as shown in the Annexure in the Industrial 
Dispute between the employers in relation to the management 
of Union Bank of India and their workmen, which whs rece¬ 
ived by the Central Government on 28-5-93, 

[No. L-12012/52/91 IR(B-ll)] 
HARISH GAUR. Desk Officer 

ANNEXURE 

BEFORE the INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

Present : 

Sri Y. Venkatachalum, M.A., B.I... Industrial T ribunal. 
INDUSTRIAL DISPUTE NO. 74 01- t99I 

BETWEEN 

I he Gtneral Secretary, Union Bank Employees Union. 
A.l’., R. No. 3 Unity House, 1st Moo , Abid Road, 

Hyderabad. , Petitioner. 

AND 

The General Manager, Union Bnnk of India. Regional 
Office, Lata Complex, llnd Floor. Numpali, Hydera¬ 
bad. .. Respondent. 

Appearances : 

Si'i P. Kishan Babtt. Petitioner in person. 

Sri G. Ramachandra Rao. Advocate for the Respondent- 
Management. 

AWARD 

Tlte Government of Tndia, Ministry of J ahonr, by its Order 
No. I.-12012/52/9MK B.II dt. 3I-7-J991 and 1 MO-1991 re¬ 
ferred the following dispute under Section 10(1 ltd) & (2A) 
of the Industrial Disputes Act, 1947 between the Workmen and 
the Management of the Deputy General Manager, Union 
Bnnk of India, Zonal Office, Bangalore to this Tribunal for 
adjudication : 

"Whether the management of the Deputy General Mana¬ 
ger, Union Bank of India, Zonal Office, Bangalore 
was justified in stopping the payment of Telex Ope¬ 
rator special allowanco of Rs. 1 15.00 per month to 
Sri P. Kishen Babu 7 If not what relief the work¬ 
man is entitled to ?’’ 

This rcieiv nee was registered as Industrial Dispute No. 74 of 
I9UI and notices were sent to both (lie parties, 

2. The claim statement filed by the General Secretary, 
Union Bank Employers’ Union, Hyderabad runs thus : Sri P. 
Kbiian Babu. who w as working as Typist/Clerk at the Re¬ 
gional Office, Union Bank of India. Hyderabad had been as¬ 
signed with the duties of Telex Operator at its Hyderabad 
Main Branch hy the Management of Union Bank of India 
ns per provisions of the promotion policy agiccment. The post 
of Telex Operator carries a special allowance of Rs. 1-15.00 
for performing additional duties of operating Telex Machine 
besides the normal duties of a Typist or Typist/'Clerk, This 
post has to be otlered to Senior most employee among Typist/ 
Typist-Clerk /Clork-Typist available at the station where va- 
canacv exists. The Management has been assigning the post 
to the senior most employee among the Typist /Typist -Clerk/ 
Clerk-Typist available at the slation till the date of filing this 
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dispute. I lie relevant poipon of promotion Policy ugieenicnt 
reads as under : 

l liaise—-*C’ Annexure (11 Page : 2, 

"Agieement of duties of Telex Operators on regular basis 
will be made to the senior most Typisl/Typist Clerk; 

C Ietk-lypist (simple seniority) at the station”. 

lu turns with the above provision, Sri P. Kishen ftabu, J ypist/ 
Clerk was assigned with the duties of Telex Operator as he 
happened to be senior most employee 1 ypist/Typist-Clerk/ 
Clerk-'I ypist at the station of Hyderabad on 4-6-1990. Bur 
the Management hud withdrawn the post of Telex Operator 
front Si i P. Kishen Babu, on the grounds that it was issued 
erroneously and offered the same to Sri V. S. K. J. Raju ot 
Bowenpally Branch, who is junior to him. Sri P. kishcrt 
Bahu performed the duies of Telex Operator at Hyderabad 
Main Branch for over two months. Action of the Management 
in withdrawing the post is violative of Promotion Policy 
Agreement and it is utterly illegal. Even after this incident 
Management has fdled up a vacancy which arose at Regional 
Office, Hyderabad subsequently, by one Mr. T. Nugeswar Kao 
of Hyderabad Main Branch who is junior to many other 
Typist/Clerks or Clerk /Typists at the station. At present Sri 
P. Kish an Babu is transferred to outside the State on promo¬ 
tion to Officer cadre. Though the aggrieved employee is not 
available, in the interest justice and fatrplay Hon’ble Tribunal 
to give correct interpretation of the Clause '(J*-—Annexure 111 
page 2 of Promotion Policy agreement and direct the Man¬ 
agement to act accordingly. 

3. The counter filed by the Management runs thus : It is 
stated that the post of Telex Operator has to be offered to 
the semormost employee among each category of stall refeued 
to therein in the order of priority. It Is only when the emp- 
ployee is available in the category of Typist, it. will be offered 
to the Tv pi ',t-cu m-Clerk and m the absence or any employee 
in the said category, it will be offered to the Clerk-Typist, It 
is true that Sri P. Kishan Babu Typist-Clerk was assigned the 
higher duties of Telex Operator as he happened to bo senior- 
most among the three categories of employees who are eligible 
for higher assignment as Telex Operator. But this was by 
mistake in as much as an employee working in the typist-cate¬ 
gory was available for offering higher .assignment us Telex 
Operator. In view of the same, the Respondent Bank had with¬ 
drawn the post of Telex Operator from Sri P. Kishan Babu 
and the said assignment as given to SriV.S.K.l. Raju who 
was working as a Typist. The contention that the said Sri 
V.S.K.T. Raju is junior to Sri P. Kishan Babu is untenable. 
Sri V.S.K.J. Raju is a Typist whereas Sri P. Kishan Babu is a 
Typist-cum-CIcrk and the question of one being senior to ano- 
1 her in different categories does not arise. The contention 
that action of the management in withdrawing Sri P. Kishan 
Babu from the post is violative of Promotion Policy agree¬ 
ment and it is utterly illegal is incorrect and it is denied. 
The contention in para 1 of the claim statement that one Sri 
J. Nageshwar Rao of Hyderabad Branch is junior among 
other Typist-cum-Clerks or Clcrk-cum-TypistS at the Station 
is incorrect and It Is denied. He is only Typist and as such 
he comes in the 1st category of eligible employees out of the 
three categories referred to in the claim statement. The con¬ 
tention raised in para 2 of the claim statement is untenable. 
In as much as Sri V. Kishan Babu is already promoted to 
Officer cadre, the dispute between the parties if any regardin'; 
withdrawal of Sri P. Kishan Babu from the post of Telex 
Operator ceases to exist and he is not entitled to any relief. 
In view of the same, it is not necessary or incumbent upon 
this HonTile Tribunal to adjudicate upon a dispute only for 
academic purpose though the dispute does not exist now. The 
provisions regarding assignment of duties of Telex Operaror 
on regular basis are contained in the revised promotion agree¬ 
ment for Award Staff and the same was circulated bv the 
Bank under Staff Circular No. 2806 dt. 15-5-1985. Clause 
(e) of the aforesaid Circular reads follows : 

“Assignment of duties of Telex Operators on regular basis 
will be made to the seniormost Typist/Typistcum- 
ClcrkTTypist (Simple seniority) at the Station." 

As per the rractice followed in the Bank, the correct inter¬ 
pretation of the above mentioned provision is that as and 
when a vacancy of Telex Operator arises first preference will 
be given to the Typist fi.e.) if at a particular station, typists 
are available, then the post of Telex Operator will be assigned 


to the seniormost among Typists. If jfierc me no Typists u 
the concerned Station then fhe senior-most amongst the lyptsl- 
eutn-Clerks will be given the higher assignment of J elex 
Operator. In the absenco of persons n any of the aforesaid 
two categories, the senior-most among the category of Clerk- 
cum-1 ypist will be given the higher assignment as 'Ivlev 
Operator. In or about June, 1990 a post of Telex Opctator 
has arisen at Hyderabad main branch of die Bank. Sri V.S.K.J. 
Raju was the seniormost Typist available at the Hyderabad 
Station and in view of the same, he should have been given 
the higher assignment of the post of Telex Operator. But 
erroneous!# the post of the Telex Operator was given to Sri 
1’. Kishen Babu who was working a 1 , Clcrklcum 1 Typist, Soon 
after this mistake was realised, the post of Telex Operator was 
withdrawn from Sri P. Kishen Babu on 10-7-1990 and .itibse- 
quently, the said post of a Telex Operator was filled up Sri 
V.S.K.J. Raju, Tho said action of the Respondent Bank is in 
accordance with the provisions contained in rite above men¬ 
tioned promotion policy and the action taken by the manage¬ 
ment is valid and just. It is further stated that interpretation 
sought to be placed by the petitioner is contrary to the letter 
and spirit of the promotion policy referred to above. Further 
stated that the reference made by the Government of India 
to this Tribunal for adjudication is not vahd ns it docs not 
constitute ati industrial dispute within the meaning of the 
Industrial Disputes Act 1947. Sri P. Kishen Babu was eaiTier 
posted as Telex Operator and later withdrawn was promoted 
to tho Officer cadre and the dispute if any between the patties 
ceases to exist as on the date of reference. Therefore, it is 
prayed that the reference made to this Tribunal he rejected 
by upholding the action of the Management ns valid and 
justified. 

4. No oral or documentary evidence was adduced on either 
side. Arguments on both sides heard. 

5. The contention of the Petitioner is tlr.it he was working 
as Typist/Clerk at the Regional Office, of the Respondent 
tank and he was assigned with the duties of Telex Operator 
as he happened to be the seniormost employee Typist/Typist 
Clerk/Clerk-Typist at the station of Hyderabad on 4-6-1990 
and after two months the Management had withdrawn the 
post of Telex Operator from the Petitioner o.t the grounds 
that it was issued erroneously and offered the same to Sri 
V. S. K. J. Raju who is junior to the Petitioner, Tiie action 
of the Management in withdrawing the post is violative of 
Promotio nPolicy Agreement and it is illegal. On the other 
hand the Respondent-Management slated in its counter trat 
it is true that Sri P. Kishen Babu Typisf-Clovk was assigned 
the higher duties of Telex-Operator ns ho happened to be 
soniornu st among the three categories of employees who m e 
eligible for higher assignment as Telex Operator. But this 
was by mistake in as much an employee wo'king in the 
Typist-category v.as available for offering higher assignment 
as Telex Opcratm. On account of this the Respondent Bank 
had withdrawn (be post of Telex Operator from 9ri P. Kishan 
Babu and the said assignment was given m Sri V.S.K.J. Rain 
who was workinc as a Typist. Now the argument of fhe Peti¬ 
tioner-workman is that Sri V.S.K.J. Rain in junior to the Peti¬ 
tioner-workman. The argument of the Respondent-Mnnaoc- 
ment Is that Sri V.S.K.J. Raju is n Tvnist whereas Sri P. 
Kishen Babu .s a Ty.pist-cum-Clerk. These two categories 
are diffetent. and hence there is no violation of Promotion 
Policy aireement in assigning the post of Telex Opctator |o 
Sri V S.K.J. Raju, Similar is the case of Sri J. Nngeswnin 
Rao of Hyderabad Branch is junior among other Tvmsts-cum- 
Cterks or Clerk-cum-Tvpists at the Station. Sri T. Npreshwar 
Rao is only Typist and as such he comes in tlm 1st eatcgoiv 
,of eligible employees out of the three categories, ll is not 
possible to accept the contention of the Petitioner- work in; n 
that the Respondent-Management has violated the Promotion 
Policy Agreement by withdrawing the post from Te'cx Ope¬ 
rator. Since the Petitioner-Workman has been Promoted to 
Officer Cadre, the question of offering fhe post of Telex Ope¬ 
rator does not arise now. The next aspect of interpretation 
of Clause O' Annexure TTI page 2 of Promotion PohYv Agree¬ 
ment. The Respondent-Management has interpreted the above 
mentioned Promotion Policy agreement. It rends ns follows ■ 
.“As and when a vacancy of Telex Operator arises first pre¬ 
ference will be Riven to tlie Typist, i.c. : f r.t a particular *tn- 
tion, Tynists are available then the post of Tffex Operator 
will be assigned to the seniormost among Typists, Jf (here are 
no Typists at the concerned station then rite senior most 
amongst the Typist-cum-Clerks will he given the higher assign¬ 
ment of Telex Operator, fn the absence of prisons in any 
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of the aforesaid two categories, the senior-most anions the 
category of Clerk-cum-Typist will be given the higher assign¬ 
ment us Telex Operator". Hero in this dispute by mistake 
Sri P. Kishfan Babu was given the post of Telex, Operator, 
after realisation, the post of Telex Operator was withdrawn 
from P. Kishan Kao on 10-7-1990 and subsequently the said 
post of Telex Operator was filled up by Sri V.S.K.J. Raju. 
Hsnce ihe action of the Respondent Management was valid 
and just, Hence 1 find that the Respondent-Management has 
rightly wilhdiawn the post of a Telex Operator from the 
Petitiontt-workman, afler realising the mistake committed by 
the Management and followed the Clause 'C' Anncxme 111 
page 2 of Promotion Policy agreement, 

6. In the result, the Management of die Deputy General 
Manager, Union Rank of India. Zonal Office, Bangalore via-, 
justified in slopping the payment of Tojex Operator Special 
Allowance of Rs. 145,00 per month lo Sri P. kishan Babu 
and he is not entitled to any relief. 

Award passed accordingly. 

Typed to my dictation, given under my hand and the seal 
of this Tribunal, this the 5th day of May, 1993. 

Y. VENKATACHAT.AM, Industrial Tribunal 
Appendix of Evidence. 
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New Delhi, the 31st May, 1993 

SO. 1384.—In pursuance of Secion 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the Award of the Industrial Tribunal, 
HYDERABAD as shown in the Annexure in the Industrial 
Dispute between the employers in relation to the management 
of UNION HANK OF INDIA and their workmen, which 
was received by the Central Government on 28-5-93. 

[No. L-12012 /305 /90-IR( B- II)] 
ITARISH GAUR, Desk Officer 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

Present : 

Sri Y. Venkatachalam, M.A. B.L., Industrial Trbumd 
INDUSTRIAL DISPUTE NO. 1 OF 1991 


1935 


Appearances : 

on B. vSudhakar, General Secretary, Union Bank Em¬ 
ployees' Union, for Petitioner, 

Survasn G. Ramachaiidra Rao & T. Panduranga Cliaiy, 
Advocates for the Respondents. 

AWARD 

The Government of India, Ministry of Labour, bv its Order 
No. 12012/.’05/90TK.B(lj) dt. 25-1-1991 referred the follow¬ 
ing dispute under Section 10(1 lid) & (2A) of the industrial 
Disputes Act, 1947 between the employers in relation to the 
Management of Union Bank of India and their workmen to 
this Tribunal for adjudication : 

“Whether the action of the Management in denying pro¬ 
motion to Shri G. Buchaiah, Peon/i Lanai, Union 
Bank of India Jadchcrla as in the pan 1,5 of Ihe 
Agreement of 28-10-75 is justified ? If not to what 
relief the workman is entitled '?" 

This reference was registered as Industrial Dispute No. 1 of 
1991 and notices were given to both the parties, 

2. The claim statement filed by the General Secretary, 
Union Bank Employees' Union, Hyderabad runs thus : The 
Petitioner Sri G. Bticliai’ah was. appointed as peonlllamal in 
the Bank and ratted at Mallial Branch on 15-2-1984. He was 
designated as Daflary at Mallial Branch. He was transferred 
to Jadcheila branch on 27 - 1 - 1989 , Prior lo G. Buell,null's 
transfer, one Mr. Anjaiah Goud, Peon/Hnmal was also tnms- 
ferred to Jadcherla at his request from Chittoor Branch. Afler 
Sri Buchtrah has reported on 27-1-89, a vacancy of Daftary 
arose at the Branch due to transfer of Sri B, Gopal, the pie- 
sent Daftary-Jadcherla branch to Thitnmaiipei. The post of 
Daftary should have been given to Sri G. Buchaiah as per 
promotion policy which states that senior most sub-stall' 
available at the station should be given higher assignments 
such ns Urg'd Peons|Duflnry|Bill Col lector I Cash Peon etc. 
But Sri Anjaiah Goud has been given higher assignment of 
Daftary who is junior to Sri G. Buchaiah which is viol'll iva 
of promotion policy, (a) As per promotion policy agreement 
dated 28-10-75. if any employee is transferred from one area 
of selection lo another area of selection at his request, he 
will be put under bar for Iwo years for any higher assign¬ 
ment in the same cadre, (b) If any post carrying special allow¬ 
ance is to hr filled up and no eligible employee is available 
to fill UP the vacancy at tho concerned area of selection, the 
bar imposed on the employee/employees on account of re¬ 
quest transfer is lo ho waived and (he senior mod employee 
be offered with higher assignment in the same cadre as per 
promotion policy agreement dated 28-10-75. In the present 
case M/s. Buchaiah and Anjaiah Goud have been transferred 
lo Jadchcrla at their request from Mallial and f'h'tloo" 
branches respectively and both of them are under bar for 
any higher assignment at Jadcherla and a vacancy of Dufterv 
at Jadcherla Branch has to be filled no. Thrn Clause 1.5 
of promotion policy agreement dated 28-10-75 should have 
been utilised o solve this tangle. An per Clause 1.5 of pro¬ 
motion policy agreement, bar imposed on those employees has 
to be waived and senior most among th m should he he offered 
with the post of Daftary. Accordingly Sri G. Buchaiah 
should have hern designated as Daftary. But the M- nagement 
has acted otherwise which is utterly illegal and violaiivc of 
promotion agreement. It is therefore just and necessary for 
fhe Tribunal to direct the Management 10 designate Sri G. 
Buchaiah ns Daftary and pay the special allowances of Daftary 
retrospectively from 1-2-1989, 
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BETWEEN 

The General Secrelary, Union Bank Employees’ Una n, 
Room No. 3 1st Floor, Unity House, Abids, Hydera¬ 
bad-500 001, ,, Petitioner 

AND 

1. The Regional Manager, Union Bank of India, Fata 

Complex Nampally, Hyderabad Respondents 

2. The Dy. General Manager, Union Bank of Tndia, Zonal 

Office, 10-A Kasturhn Roud, Bangalore-560 001. 
1317 Gl/9.1—3 


3. The counter statement filed by the 1st Respondent runs 
thus : It is true that Sri K. Buchaiah and Sri Anja'ah Ooud 
were transferred to Jedcharla Branch of ihe Bank from Mallial 
and Chiltcor Branches of ihe Bank. Both of them v.cre trans¬ 
ferred at their request. The contention raised Iha 1 the poC 
of Daftari should h''Vc been p■ veil to Sri Buchinnh as per 
promotion pob'ey incorrect and untenable, I* R- Uvp the' 
the Senior sub-staff available at the station should he given 
higher assignment such as Head Peon. Daftari etc., bur tin* 
same 's not upphcal lc i n the case of Sri G. Thtchnieh. It is 
trur that Sri Aniainh Goud was given higher assignment But 
fh~ con'ention that it is violative of the promotion policy R 
incorrect It is tnte that as n:r the Promotion Policy issued 
under Circular daed 28-10-1975 if any employee is transfer- 
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Ex. M2 is the photostat copy of the proceedings of another 
Enquiry Officer's report and they are marked by consent. 

5. i'he contention of the workman is tin;! Sri Lakxhmi- 
naiayan was workuig as Cashicr-cum-CJerk in Irena Bank, 
Dhamiuvaram Brancn and he was awarded punishment oi 
stoppage or special al.owancc tcasii allowance) and also stop¬ 
page of one annual grace increment with cumulaltve eltect 
ana that ttie action of the Respondent in imposing two punish¬ 
ments on l.akshmmarayan is illegal, unjust and contrary to 
law' and against the principles of natural justice, The alle¬ 
gation by me Kesponuent is that the workman concerned was 
working at Nizainabad branch, refused lo take cash from 
tne customer for issuing demand draft and violated tile instruc¬ 
tion of the Branch Manager dt. 3-10-1 981, that he tuifher 
alleged that the workman refused to accept cash after 2.30 
iMVi. anti ho insisted fur the initial of the accountant tor 
accepting the cash from the customer, Ihe petitioner rurthcr 
submits dial LaKstimiuarayan submitted a detailed explanation 
on L'j-Z 1982 to the charge sheet dt. 22-1-1982 denying the 
allegation, that the Respondent without objectively considering 
tlie explanation submitted, ordered for an enquiry, and ljua 
the Petitioner Lakshminarayana in his explanation denied the 
charges, that no witnesses were examined in the enquiry nor 
the alleged party was produced in the enquiry tor cross-exa¬ 
mination, that as por Annexure-I Clause (3) of the Bipartite 
Settlement dt. 17-7-1084 if any transaction is entertained after 
working houis, it should bo duly authorised by the compe¬ 
tent officials and that the demand of the workman for the 
initials of the Accountant to receive the cash after business 
hours is just and reasonable and lhat the workman deposited 
amount ou 8-12-1081 and the same was received by the work¬ 
man and that the allegation that when Lakshminarayana ra- 
fused to receive cash from M/s. Oanesh Photo Emporium is 
false and tha 1 the charge of shouting in the office that he will 
claim over limo wages. It is further contended that the 
workman is the Branch Secretary of the Union of the Peti¬ 
tioner, Nizumabad Bank and it is nothing but victimisation by 
the Management, that the punishment imposed on the work¬ 
man is not proportionate to the proved charges and that the 
punishment imposed by the Respondent against the workman 
is illegal and void. 

6. The contention of the Management is that the workman 
was Accountant of Nampally Branch, Hyderabad and he was 
awarded punishment for the proved act of insubordination 
while discharging his duties in Cash Department and tho same 
was bused on the enquiry report. There are two charges for 
misconducl of tho workman of different nature during diffe¬ 
rent periods, tho punishment awarded for each charge sheet 
after it was duly proved in the domestic enquiry is as per the 
provisions of the Bipartite Settlement. Therefore, there is 
no legality or violation of principles of natural justice because 
the enquiry of the charge sheeted employee has been conduc¬ 
ted separately for each charge, that the disciplinary authority 
has gone through the reply submitted by the workman and 
ordered an enquiry as the explanation submitted by the work¬ 
man is unsatisfactory. That the enquiry was held after giving 
full opportunity to (he workman and Enquiry Officer followed 
fhe principles ut natural justice and that there is no victimisa¬ 
tion o" unfair labour practice. 

7. The Respondent Management has tiled only two docu¬ 
ment's i.e. F\\ Ml and M2 the copies of tile p r oceedings 
of the Enquiry against ;.hc workman. Having gone 
through the enquiry proceedings, I find that theic 
is nothing grave misconduct committed by the Peti¬ 
tioner-workman. The case of the petitioner-workman 
is mat the charge is ambiguous in so far as iheie is 
no mention of name of the party whose cash was refused 
and whether there was any complaint from the said puity 
and that no witnesses were examined in the enquiry nor the 
alleged party was produced in the enquiry for cross-examina¬ 
tion, that M/s. Ganesh Photo Emporium has deposited amount 
on K-I2-198I and the same was received by the Petitioner- 
workman arid that si nix: the petitioner-workman is an active 
Member of the Union he has been victimised. I see there is 
no reason why the petitioner-workman is inflicted with the 
punishment of stoppage of annual increment with cumulative 
effect. Considering jtll the facts of the case I feel that this 
is u lit case in which the stoppage of annua! increment with 
cumulative effect to Sri N, Lakshminarayana, Cashier-c um- 
Clerk, is net aside and fhe lesser punishment i.e, inflicting the 
punishment of stoppage of special allowance (Cash Allowance) 
is justified. 


8. lit the result, the action of the Management of Demi 
Bank is justified in inflicting the punishment of stoppage ol 
Special Allowance (Cash Allowance) and stoppage of annual 
inclement with cumulative effect to Sri N. Laxminarayana 
Cnshiej-riim-CJcrk, Dharmavaram Branch is not justified. The 
Respondent-Management is directed to release the annual in¬ 
crements which were stopped to the petitioner-workman. 

Award passed accordingly. 

Dictated to the Stenographer, transcribed by him, corrected 
by me and given under my hand and the seal of this Tribunal, 
this the 7th day of April, 1993. 

Y. VHNKATACHAI.AM, Presiding Officer 
Appendix of Evidence. 

Witnesses examined for Witnesses Examined for 

the Work men : the Management: 

NIL 

NIL 

Documents marked for the Workmen ; 

NIL 

Documents marked for the Management : 

Kx. Ml by consent—Phoiostat copy of the proceedfigs 
of enquiry against N. Lakshminarayana, Head 
Cashier as per charge sheet No. RP/PEH/533/82, 
dt. 22-1-82. 

Ex. M2 by cotr&ent—Photo ,tat copy of the proceed,ngs 
of enquiry against N. Lakshminarayana, Head Cash¬ 
ier, Dharmavarum vice charge sheet No. RP/PER/ 
5273/83 dt. 9-6-1982. 
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New Delhi, the 1st June, 1993 

S.O. 1386—In pursuance of Section 17 of the Industrial 
Dispute Acr, 1947 (11 of 1947), the Central Government 
hereby publishes the award of the Central Government Indus¬ 
trial Tribunal, Bombay No. 1 as shown in the Annexure, 
in the industrial dispute between the employers in relation to 
the management of M/s. ABC and Sons Pvt, Ltd. and then 
wink men. which was received by the Central Government on 
31st May, 1993. 

[No. 1,-3101.1/24/90 IRtMisc,)] 
B. M. DAVID, Desk Officer 

ANNEXURE 

BEFORE T11E CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO. 1, AT BOMBAY 

Present : 

Justice Shri R, G. Sindhakar, Presiding Officer. 
REFERENCE NO. CG1T-1 /84 OF 1991) 

Parties : 

Hie Employers in relation to the Management of M/s. 
ABC and Sons Pvt. Ttd., Eombay. 

AND 

Their Workmen. 


ol them were transferred at their request. 


wmL 11 I C( V - 1JTII I I 

A vacancy of 


PNO. JM2iM7!/.!4!!78n-D ITA'I 

HARISH GOUR, Desk Officer 
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Appearances : 

For the Management.—Shri Talsania Advocate. 

For the workmen,—Shri M. B. Auchan Advocate 

Industry : 1’ort & Dock STATE : Maharartra 

Bombay, dated the 19th May 1993 

AWARD 

'1 his is a reference made by the Government of India, 
1.about Department/Shram Mantralay on 24th October 1990. 
The teieieiice is to the effect : 

“Whether the action of the management of Messrs ABC 
and Sons Pvt. Ltd., Bombay, a Stevedore Employer 
operating in the major port of Bombay in dismissing 
the services of S.hri Chandrahas D. Juwatkar, Barge 
Khalusi, with ell'ect from 24-01 -1987 js justified. If 
not what relief the workman concerned is entitled 
to ?” 

The workman's widow has filed her statement of claim, 
since the woikinan had expired after the reference was made. 
The widow has ulso filed her affidavit to this effect on 
22-03-1991. 

The employers in relation to the management of Messrs 
ABC & Sons Pvt. Ltd, have filed their written statement. 

During the pendancy of this proceeding, the parlies namely, 
the widow of the workman ana the management have arrived 
at a settlement. The settlement is at Exhibit No-. 2, The 
Parties have signed this settlement nnd their learned advo¬ 
cates have also affixed their signatures and confirmed their 
signatures and the settlement terms. The widow is to re¬ 
ceive Rs. 12.500/- (Rupees : Twelve Thousand five haundied 
only.) in full and final settlement of the claims of the work¬ 
man. In view of the settlement arrived at, the leference 
is to be disposed off and the award in terms of the settlement. 
No order as to costs. 

R. G. STNDHAKAR, Presiding Officer 
BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO. 1 BOMBAY 
REFERENCF. NO. CCrIT-81 OF 1990 

Employer in relation to the management of Ardeshir 
B. Cursctjec and Sons (P) Ltd. 

AND 


Their workman (Chandrahas D, Tuwatknr). 

(1) The Management agree to pay to the y idow of 
the workman Mrs. Smita C. Juwmkar and the said 
Mrs. Smita C. Juwatkar agree to receive sum of 
Rs. 12,5000/- (Rupees Twelve thousand live Hundred 
only) in full and final settlement of a» th- claims 
of the workman viz. late Chandrahas D. luwalkar 
in respect of his employment in the Management. 

(2) Upon payment of the said amount of Rs. 12,500/- 
neither the widow of the workman nor any other 
legal heir of the late Mr. Chandrahas D. Juwatkar 
shall have any claim of any nature against the 
management. 

(3) The payment of the said amount of Rs. 12.500/- 
will he made by the Management to Smt, Smita C, 
Juwiffl'ar on or before 7th June 1093, 

(4) The Management wall also pay amount if any. hung 
in the account of the Provident Fund of late Mr. 
Chandrahas D. Juwatkar, 

(5> Reference to “.tarn] disposed rff m terms of these 
consent terms with no order as to costs. 


Dated this 19th day of May 1993 

(M. B. Anchan) 
Advocate for the Workman 
(S. K. Talsania) 

Advocate for the Management. 
(Smita C. Juwatkar) 

(Capt. N. B. lamnerker) 
for Adreshir B. Cursctjce and 
Sons (P) I-td. 
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New Delhi, the Lit June, 1993 

S.O. 1387.—In pursuance of Section 17 of the Industrial 
Dispute’., Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Industrial Tribunal, 
Hyderabad No. 1 as shown ill the Annexure, in the industrial 
dispute between the employers in relation to the management 
of Air India, Hyderabad and their workmen, which was 
received by the Central Government on 27th May, 1993. 

[No. L-l 1012/27/87-DTKB)/D. 111(B)] 
B. M, DAVID, Desk Officer 
ANN.EjXURE 

BFFORE THE INDUSTRIAL TRIBUNAL (C) AT 
HYDERABAD 

PRESENT : 

Sri Y. Venkatachalam, M.A., B.L., Industrial Tribunal, 
Industrial, Dispute Kio, 79 of 1988 

BETWEEN : 

The Workmen of Air India, Hyderabad represented by 
its Regional Secretary Sri Elisha, Air Corporation 
Employees’ Union. ..Petitioner. 

AND 

The Management of Air India, Hyderabad. ...Respondent 
APPEARANCES : 

M|s. A. K. Jayaprakash Rao, P. Damodat Reddy, 
V, N. Goud and Ch. Laxminarayan, Advocates—fot 
the Petitioner, 

M[s. K. Srinivasa Murthy and G. Sudha, Advocates— 
for the Respondent. 

AWARD 

The Government of India, Ministry of F about bv its 
Order No. I -1 I012[27|87-D.II(B) |D.111( B) di. 29 -7-1988 
referred the following dispute under Section 10(1 ltd) & (2A) 
of the Industrial Disputes Act, 1947 between the employers 
in relation to the Management of Air India, Flydercbad and 
their workmen to this Tribunal for adjudication. 

“Whether the action on the part of the management 
of M/s. Air India in terminating the services of 
Smt. N. Kalavathi ns a casual sweeper on 8-6-1984 
and engaging her as a contract labour with effect 
from 9-6-1984 is legal and justified. It not, to 
what relief she is entitled 7" 
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This reference wia registered as Industrial Dispute No. 76 
of 1988 and notice wore sent to both the parlies 

2. The nvcimcnls oi the claim stalement read as follows ; 

'1 lie petitioner submits Salt, N. Kalavathi was uppo.ntcd 
as Sweeper in the year 11178 and the continuously worked 
without any interruption or bieak in service. The Re.-pondent 
abruptly terminated her seiviecs w.c’.f, 8-0-1984 without 

giving any notice or without paying any notice pay and 
retrenchment compensation and informed her that the 
sweeping work lias been entrusted to a Contracloi. The 
Petitioner submits the action of the Respondent in terminb 
ing her service,> as Casual Sweeper with effect from 
8-6-1984 and engaging her as Contract Labour under a Con¬ 
tractor vvx.f. 9-6-1984 attracts the enumerated unfa.r 
labour practices under Section 2(r)(a) of the I D, Act. The 
Petitioner submits that Suit. Kalavtithi worked as Casual 
Sweeper for more than the stipulated period for regular 
absojplion into the Corporation service, (he Respondent 
without 'absoibing her services Oil tegular basis, enlrusted 
the sweeping work (u a Contractor. The petitioner rib- 
mils that the nature of woik done by Snit. Kalavathi was 
of regular nnliue and she was working as Sweeper right 
ftom 1978 and her wages were being paid by Air India 
directly. The petitioner further submits that the seivices 

of all casual sweepers working at Madras and Bombay were 
regularised into Corporation service whereas the Respondent 
has denied this benefit to Sml. Kalavathi. The continuation 
of said Kalavathi as Casual Sweeper lor years together was 
only the main objective of the Respondent to deprive 
her I,he slntus and privilege of becoming u regular 

workman of the Corporation. "I he petition submits 

the Respondent has not obtained any Licence as 
eonlemplated under the Contractor I abotlr Regulation 
and Abolition Act 1970 and us such the action of 
the Respondent in entrusting the work of Sweeping to a 
Contractor is illegal and Invalid. The petitioner 'submits 

that the Respondent in order to create artificial break in 
strvice of 5ml. Kalavathi has shown her oistcr's name 
Yad'.imma for some period, though Smt. Kaluvalni was work¬ 
ing as casual sweeper under the Respondent without any 
interruption or break in service with a view i 0 deprive her 
legitimate right of becoming a regular employee of the 
Corporation. Smt. Kalavathi made several representations 
and also preferred an Appeal to the Managing Director on 
23-1-1986 and t.he said appeal has not seen tile light of the 
day. The petitioner, prays that this Hon’hle Court mav 
be pleased to hold that the action of the Respondent in 

abruptly terminating the services of Salt, N. Kalavathi ns 

Casual Sweeper from 8-6-1984 and engaging her as Coni fac¬ 
tor, under a Contractor, w.c.f, 9-6-1984 as illegal, unjust, 
contrary to hw and in violation of Section 25-F. 25-N of 
I D. Act and that she is entitled for continuation in service 
as a Regular Sweeper from, the date of her first appointment. 

3. The averments of the counter filed by the Rc pondent 
read as follows : 

It is submitted that the Petitioner Union has to right to 
espouse the cause of Smt. N. Kalavathi, and oho not having 
the representative capacity to espouse any dispute. The Urffon 
which is recognised bv the Respondent, is the ‘Air India 
Employee’,’ Guild”, That the allegation that Smt. Kalavathi 
was engaged as Sweeper in the year 1978 and she was con¬ 
tinuously working without any interruption or break in 
service is not correct. In 1978, Respondent wat, having a 
booking office at Fateh Maidan Road, i.e. a small shop and 
for sweeping I he said shop. Smt. N, Kalavathi was engaged, 
Everyday, hardly she hud 20 minute’s work and she was paid 
a consolidated amount of Rs. 50 00. The allegation that 
t.he Respondent abruptly terminated the services of Smt 
N. Kalavathi w.e.f. 8-6-1984 is not correct. That in the 
year 1978-79 whenever there was work, the Respondent 
used to pay R’s. 6.25 per dny for sweeping and donning (bo 
office. The Respondent vacated the said establishment at 
hatch Maidan Road. Hyderabad and shifted their office to 
■Sumrat Complex, Saifabad, Hyderabad. In no'mnl course 
of their business, the Rennondcnl has given the cleaning and 
maintenance of the building to one Contractor by name 
Mls.Knyorr Associates. The question of manning the 
"Weeper by the Respondent does not arise. It is submitted 
’h " tb'if, i ; , no permanent vacancy of Sweeper's pent a f th" 
Hyderabad Officer of the Respondent. Initially the Hyderabad 


Office was established only for Ihc purpose ot b'xung Smt. 
N. Kalavathi whenever there was work, .-.he was g.vcn work 
and she worked. So tile question of the Respondent abruptly 
Iciminuling her service without giving any ’’ctiynchment 
heneJits does nol arise. The work done by Kalavathi is 
puiely on casual hasi 1 .,. Sml. N. Kalavathi herself approach¬ 
ed M|s. Kayurf Associates for work and she was working 
for them, and the wages are also paid by me Contractor. 
I he Respondent has nothing to do either with regard to her 
service conditions or with regard to her termination. It 
mil} be noticed that the Management has no knowledge as 
to what has transpired between N. Kalavathi and the Con¬ 
tractor Mp. Kiiyotr Associates and what were the terms 

between them. Ihc allegation that she was wotking as a 

Casual Sweeper for more 1 than the stipulated period for 

regular ah.orplion is not correct. Engaging trie Contractor 
are I be Policy decision of Ihc Respondent One cannot 
make a demand by looking to Bombay and Madras Office to 
create the pu,t of Sweeper at Hyderabad establishment as 
they are different ’and the value of work is more. The allega¬ 
tion that Kalavathi was denied the benefit of .regularisation 
is not correct, at no appointment order was given to 

Kalavathi. The allegation that Kalavathi was woiking without 
any intcmiplion or break in service, with a view to deprive 
her legitimate right of becoming a regular employee of the 
Corporation, her sister’s name was shown lor some period 
is not coirect. The Union cannot term that her working 
from 9-6-1984 is unjust ’and it is violative uf Sec. 25(F) 
of t.he I.D. Act. The relief prayed by the Petitioner Lin ion 
is nothing but violative of the statutory provisions. As such, 
the relief is had in law, nud fhc pciilion bo dism ss and reject 
the reference 

4. W.W1 and WAV2 were examined on behalf of the 
PetitiontT-Woikmatji mid marked E\s. Wl to W26. M.WI 
to M.W3 were examined on behalf of the Rcspondeni- 
M’lnagemcnt and K\«. Ml to M10 were marked on its side. 

5 . Th,* evidence of W.Wt who is the Petitioner-wo: kman 
In this case, is that she is working as Sweeper in Air India, 
Hydeiabnd under the control of Contractors, that she joined 
as Sweeeper in the year T'78 in Air Ind.a, Hyderabad, that 
she is rail Line Sweeper working from 8.Of) hours to 16 00 
hours C'’cry day, that Air India removed her on 8-6-1984. 
,‘hat she was not given any notice heforo the termination 
order nrd not paid any wages in lieu of notice. However 
she was informed that she has to work as a contract 
labour unde: a Contractor. Air India has been paying her 
wages cvcrv time before termination. That the Air India 
lemoved her to avoid making her services permanent. That 
afler termination of her services as Sweeper, she made a 
repiescmulirm to Air India to make her permanenr in Air 
India. Ex. Wl is the appeal made to the Management on 
23-1-1986 and also made representation to the Air Corpora¬ 
tion Employees Union, Air India Region, Ex. W2 dt. 

l .1-3-1 986 the Union wrote a letter instructing the Regional 
Secretary to initiate action with Air India. 4 lie Regional 
Secretary raised an I.D. and she authorised the Regional 
Secietary in hci letter dated 20-6-1986 marked as Ex. W3, 
r(.i icprescnt her in the dispute. In (he year 1981 (he Attonder 
working in Air India wanted her to get some woikman to 
do work in the office in (he year 1981. Then she took her 
rister, by name, t adumma and she worked in Ihe office for 
about one week in the year 1981 and took tile wages, 

6 . 'I he evidence of W.W 2 in brief as follows lie is the 
Secretary of the Air Corporation Employees Union. He is 
acquainted with the facts of this case. Kalavathi is a Mem¬ 
ber of (heir Union. Ex. W3 is Ihe au'lionsuiion given to 
him by the worker for representing her case. The worker 
was working as a .Sweeper on contractual basis in the Air 
India from the year 1978. In the year 1981 Air India trans¬ 
ferred her services lo M/s. Kayorr Assort lies with whom Air 
India entered into a contract. Till then Air India was pay¬ 
ing wages to the worker directly. Fx. W25 is a nolification 
issued by Maharashtra Government under Section 10 of 
the Contract Labour Act of 1970. Fx. W26 is a Liter add¬ 
ressed by Aii India Manager, Hyderabad to Assn. Personnel 
Officer, Ylrdras on 5-4-1984 regarding Ihe subject of con¬ 
tract Inborn. Tn the Madras Office of the Air India. Sweepers 
arc iipnoir.tcd as regular employees, 

9. (he Rcspondent-Managemcni examined lluee witnesses 
li oviely M.W.l, M.W.2 and M..VV.3. The evidence of MAY.! 
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in riel are us follows: lie has been working us District Sales 
Manager in lire Rcspondcni-Eoiporation since 1977. Inilially 
lire Kcspundcm Corporation was situated in Fateh Maidan 
Road, Hyderabad and it was continued in tlral building lul 
1981 December. I hereafter die Respondent Corporation was 
shilled to Samuil Complex in Sail'abad opposite Accoulam 
Cirnernl Ollicc. When the ollicc was situated ill Fateh Maidan 
Road, a part-time sweeper was appointed and the sweeper ims 
to work for half-ail-hour in a day. The petitioner was ap¬ 
pointed as part-time Sweeper in the Respondent Corpora lion 
at Hyderaad and she was working in the Respondent Cor¬ 
poration at llyderebad and she was working in the Respondent 
Corporation hy the time lie was transfcircd to Hydeiabud 
Ollicc of the Respondent Corporation in the year 1978. 
There is no pcimancnt Sweeper post created in the Hyderabad 
Branch of die Respondent-Corporation. "Hie petitioner was 
appointed as a part-time sweeper on casual basis. Aflcr the 
olilce was shifted to Sami at Complex, the sweeping and 
maintenance of office was given to a contractor by name 
Koar Associates and they have been carrying out the jobs 
sweeping and cleaning of the office ever since 1984. The 
Koyar Associates supplies three personnel to the Respondent 
Corpoiatior for cleaning and maintenance, as requited by 
the Respondent Corporation as per the terms of die contract 
and ihe petitioner is one among the said three personnel being 
supplied by the Koyar Associates, lire Contractor. The 
Respondent ha' no administrative or supervisory control over 
the petitioner. The contractor will pay the salarv to die 
petitioner. The Corporation pays the amounts under con¬ 
tract to the Koyar Associates by way of issuing cheques. 

8. The evidence of M.W.2 is as follows : He is ihe Con¬ 
tractor tor upkeep and maintenance of the Respondent Air 
India since 6 years. The period of contract is 2 years. The 
present contract will bo expired by 6-6-1991. The Respondent 
Is paying Rs. 2,100.00 per month under the contract tor 
maintenance and up keeping. Ffe employees the workmen as 
per the nerd to comply with the terms of the contract. Fie 
is [he appoiming authority of the workmen whom he engage 
and he will be paying the wages to them. He is the autho¬ 
rity to sanction leave and to comply with other statutory 
needs of the employees. So far ns the work of his contract 
in the Respondent Air Tndia is eoiftemed, he himself will be 
supervising the work of the employees he engaged. If tlicio 
arc any commission omissions in the employees engaged by 
him it will be brought to his notice by rhe principal employer 
i.c. (he Respondent and he rectify the same. Whenever he 
engages more than 20 employees he obtain (Tit licence under 
the Contract Labour tRegulation and Abolitions) Act. !97d 
from the concerned authorit'es. He engaged onlv three per¬ 
sons to work ill the Respondent-Air India under his conduct 
and :,o there is no need to obtain any licence under Contract 
Labour (Regulations and Abolitions) Act. 1970 in respect of 
thieo workmen engaged by him to work in the Respond? ni. 
So he did not obtain such licence for them. Wow the principal 
employer is the Respondent advised him to take licence 
under Contract Labour Act, 1970 for three persons engaged 
by him to work in the Respondent, under contract and so 
he made an application for issue of the said licence after 
paying the necessary payments by way of chalHn and ihe 
licence is yet to be issued. The petitioner has been working 
under him since last 6 years and she is being engaged hv ti’m 
to work in ihe Respondent since 6 years and he is paying 
the wages to her. The petitioner is not ihe employee of ihe 
Respondent, At Ihe time of appointing her he though that 
her age should be aged of about 40 years and that she is 
physicaPy tit to discharge the duties he entrusted to her and 
so he appointed her. 

9. The evidence of M.W.3 in brief are as follows: He 
has been working as Personnel Officer in Air India, Bombay 
since 1965. Fie knows the facts of this case. For appoint¬ 
ment of handi-man/woman safai (he procedure is that thev 
notify the number of vacancies to (he Employment Exchange 
at the concerned place and lcucst them 1o send the list of 
candidates at the ratio of 1:5. ‘I he reauisile qualifications 
for .Ihe above posts arc, literate in English so ns to follow 
simple instructions, one year’s experience in the line and not 
more than 25 years of age, which is rela.xable by five years 
in the case ot SC /ST candidates, they will he interviewed 
by the Selection Committee and Ihe Selection Committee 
will nrcmuc wrdi list for the eligible candidates in order of 
merit. The selected candidates will have to be derHivd 
medically til before appointment. Normally where the offices 
are located in small buildings, in nlaces like Hyderabad, 
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Ahmaduhad, Pune, Nagpur etc. there me no regular posts 
ot Swcepeu anil the Sweeping work will be done by appoint¬ 
ing the casual labourers. J hey have got pcisonal computer 
mid CRl sets in Hyderabad Office which is very sophisti¬ 
cated cquipm * it and thcrelore it requires dust proof area and 
lor that put pose they entrusted the work to the contractors. 
I lie petition!' is now wor king wilh the contructoi lo whom 
Ihe contract was given hy the Air India, They have no lcgu- 
lar posts of Sweeper appointed by Lite Air India anywhere in 
India. 

10. Ex. \VI is the Appeal for permanent job as Swpeer with 
Air India, Flyderubad, it is dated 23-1-1986 submitted by 
me t’critionei lo the Respondent-Air India. F.x, W2 dated 
14-3-19(16 lertci from Air Corporations Union, Madras autho¬ 
rising the Regional Secretary, A.C.E.U.T.A. Region, Hyderabad 
lo initiate industrial dispute in the case of Mrs. Kalavalhi. 
l x. \V 1 iii live letter dated 26-6-1986 addressed by the Union 
to tlic Assn. Labour Commissioner, Hyderabad. Fxs. W5 
to W24 tire the cash vouchers from 30-8-1982 to 1-6-1984. 
I t. W25 is the Contract Labour Notificcalioa. lx. W26 is 
the xerox copy of letter issued by Sales Manager to Air India 
Manager, Hyderabad, regarding casual labour. 

It. I k, Ml is the book let ‘Air India Employees’ Service 
Regulations’. Ex. M2 is the copy of the Licence dated 
6-8-90 granted to M/s. Kuyorr Associates, llydciahad. F\s. 
M3 to M5 arc the xerox copies of the documents pertaining 
to contract, lixs. M6 to M10 are the specimen copies re¬ 
gal dhig appointments in the Air India etc. 

12. fhe crucial points is whelhei Ihe action on the part 
of ihe Management of M /s. Air Tndia in terminating the 
services ol’ Smt. N. Kaiavnthi us a casual Sweeper on S-6-1984 
and engaging her as a contract labour w.c.f. 9-6-1984 is 
justified or not? 

> 

13. The Petitioner was appointed as Sweeper in the year 
1978 and she continuously worked without any interruption 
or break in service and the Respondent abruptly terminated 
her services with effect from 8-6-1984 without giving any 
notice or without paying any notice pay and lelrencliment 
compensation and thai Ihe sweeping work has been entrusted 
to a Contractor. The further allegation is that the nature 
of work done by the Petitioner was of a regular nnnire and 
she was working as Sweeper right from 1978 and her wages 
weie being paid by Air Tndia directly. The contention of 
tlw Respondent-Air Tndia is that the Petitioner was engaged 
as Part-time Sweeper, that whenever there was woik, the 
Respondent-Management used to pay Rs. 6.25 per day for 
Sweeping and cleaning the office. 


14. The evidence of M.W.l states that the Petitioner wu* 
appointed as Part-time Sweeper in the Respondent Corpora¬ 
tion at Hyderabad. To contradict this, there are documentary 
evidence to show that the Petitioner worked as Casual Labour 
but not as Part-time Sweeper. Exs. W5 to \V23 clearly indi¬ 
cates that the Petitioner worked as Casual Labour. These 
exhibits are vouchers showing salary paid towards charges 
for sweeping and cleaning the office. Ex. W5 is the cash 
voucher dated 30-9-1082 showing lhal Rs. Five hundred 
twenty amount paid to Mrs. Kalavathi, Casual Sweeper for 
office for ihe 26 days in September. 1982 at Rs. 20.00 per 
day. The last voucher is Ft. W23 dated 2nd Mnv, 198 1 
wherein the Petitioner was paid Rs. 460.00 towards 
charges for sweeping and cleaning Ihe B.O. for the 
month of April, 1984. Theic is no mention of Part-time 
Sweeper in all the vouchers i.e. Fxs. W5 to W23. Flence T 
find that the Petitioner was engaged as Sweeper i.c. Casual 
labour hut not as Part-time Sweeper. The learned counsel 
for the Petitioner cited a ruling in Indian Airlines v. A. 
Philips [1989 (I) ALT, page 607] wherein it shows that casual 
labourer is covered under the Industrial Disputes Act, 1947. 
He also cile.l another decision of Bombay Hich Court in Air 
India v. United labour Unions and others [1992-tIfV 1 I N, 
pace 898) refunding Contract T abour (Regulation and Abo¬ 
lition) Act. 1970, S, 10-Nolificatinn under S. 10 prohibiting 
contract labour for sweeping, cleaning, dusting or washing in 
Air India—Such workman aie entitled to be absorbed as 
permanent workers of Aii India. 

“A notification under S. 10 is not n simple event. It is 
a matter of great moment and of serious conse¬ 
quences. Much space work, in the form of collection 
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und collection of data and other materials, conside¬ 
ration of such materials and ovidencc, discussions, 
deliberations and debates, and piocessing at various 
levels 0 f the Government—all precede' issue of noti¬ 
fication under S. 10. An employment postulates a 
vinculum juris. The laclum of employment is not 
disputed. The employees are admittedly there at one 
end of the vinculam. Who is there at the other ? 
The contractor or Air India ? The notification under 
S. 10 settled the question finally things gre in brigh¬ 
ter light thereafter. There is no longer any ghosL 
of the labour contractor. There is the direct nexus 
between the workers and Air India. 

The Petitioners have been attending to their workers 
admittedly for over a decade. Their areas of work 
arc not such as require expertise' or sophistication of 
skills. The Petitioners will be entitled to be absorbed 
as permanent workers in Air India." 

The above cited decision applies to the Petitioner in question, 
since she has been working under the Respondent-Corporalmn 
w.c.f. 1978 and later under Contractor w.c.f. 9th June, 1984. 
Ex. W26 dt. 5th April, 1984 of Sale's Manager, Air India, 
Hyderabad addressed to Assistant Personnel Officer, Madras 
indicates that the Sales Manager has himself committed in 
writing that he has been utilising the service's of a Casual 
Labour for Sweeping/Cleaning of the office for the past six 
and seven years and the said Sales Manager, has also con¬ 
firmed that the Casual Labour has been hired continuously 
without break right through during the past six or seven 
years. It clearly proved that the Petitioner has been continu¬ 
ously working for a number of years. If a minimum of six 
years from the year 1984 is deducted, the Petitioner has been 
continuously engaged from 1978. Hence the demand of the 
Petitioner to be absorbed as a permanent Sweeper in Ait 
India from 1978 is justified, basing on the documentary evi¬ 
dence. Tn view of the above material on record, I am of the 
opinion that it is a fit case that the Petitioner he absorbed 
on permanent basis in Air India from 1978 onwards. On the 
other hand the Respondent-Management cited number of judge¬ 
ments reported in K. Govnrdhany Reddy v. Asstt. Engineer 
(Civil! [1989(3)] ALT-page 418 A.P., Eranallor Service 
Co-op, Bank Ltd. v, Labour Court. [1986(H)] I.LJ, page 492, 
M R. Mazdoor Sangh v. Indian Oil Corporation Ltd. (1990) 
LLR. page 307(SC), IC. K. Thilakan v. Fertilizers and Chemi¬ 
cal Travancoic l.td. [1991(2)] FLR, page 772, R. C, Cooper 
v. Union of India [MR I97(XSC)| page 564, 
D.D.P.W.D .L.D.W.E.A. v. State of Karnataka 
[1990(60)] FLR page 576(SC) etc. etc. A perusal of all (he 
above judgement', it is not very much relevant to the pre¬ 
sent case'. The Petitioner-workman was first engaged by the 
Respondent-Manager and later, was engaged by the Contrao 
tor. 

15. Tn the result, the action on the part of the Management 
of M/s, Air India in terminating the services of Suit. N. 
Kalavathi as a Casual Sweeper on 8th June, 1984 is not 
justified and engaging her as a contract labour w.e.f. 9th 
June, 1984 does not arise. The Respondent-Management is 
directed to absorb the Petitioner-workman into service with 
full hack wages and other attendant benefits within one month 
from the date of publication of this Award. 

Av ard passed accordingly. 

Typed to my dictation, given under mv hand and the seal 
of this Tribunal, this the 24th day of April, 1993. 

Y. VENKATACHALAM, Industrial Tribunal-!. 

Appendix of Evidence 

Witnesses Examined on 
behalf of Petitioner ; 

W.W.1— -N. Knlnvaihi. 

W.W.2—A. J. Elisha. 

Witnesses Examined on 
behalf of Respondent : 

M.W. 1— P, Ashot Kumar. 

MAV.2—K, Manohar. 

M.W,3—R, B. S. Klinde. 


Documents marked for the Workmen 

Ex. W1 Dt. 23-1-86—Appeal dated 23rd January, 1986 
made by N. Kulavntiiy to Lite Managing Director, 
Air India, Nariman Point, Bombay with regard lo 
permanent job as Swecpet in Aii ind.n, Hyderabad. 

Ex. W2 Dt. 14-3-86—Letter dated 14th March, 1986 of 
Regional Secretary, Air Corporations Employees’ 
Union, Air India Region—Madras to Elisha A. J- 
Regional Secretary A.C.E.U., I.A, Region, Hydera¬ 
bad authorising him to initiate action inclusive of 
raising Industrial Dispute in the case of Mrs. 
Kalavathy. 

Ex. \V3 Dt. 20-6-86—Authorisation dated 20th June, 
1986 of A. I. Elisha before the Asstl. Regional Com¬ 
missioner (Central) Hydcrguda, Hyderabad (A.P.) 
with rcguid to represent the case of Sml. Kalavathy. 

Ex. W4 Dt. 26-6-86— Representation dated 26th June, 
1986 made by Regional Secretary, Air Corporations 
Employees Union, Hyderabad Region to the Asst, 
l.abour Commissioner (L), Hyderguda, Hyderabad 
with rcgaiy to absorption of Mrs. KnlavSthy, Casual/ 
Permanent basis. 

Ex. W-5 Dt. 30-9-82—Photostat Copy of the voucher 
No. 629 dated 30th September, 1982 for Rs. 520 paid 
to Mrs. Kalavathy by Air India, Hyderabad for 
September, 1982. 

Ex, W-6 Dt. 1-11-82—Photostat copy of the voucher 
No. 724 dated 1st November. 1982 for Rs, 560 paid 
to Mrs. Kalavathy by Air Indio, Hyderabad for 
October, 1982. 

Ex. W7 Dt. 2-12-82—-Photostat copy the voucher 

No. 822 dated 2nd December, 1982 for Rs. 520 
paid to Mrs. Kalavathy by the Air India Hyderabad 
for November, 1982. 

Ex. WS Dt. 3-1-83—Photostat copy of the Voucher N". 
1013 dated 3rd January. 1983 for Rs. 500 paid to 
Mrs. Kalavathy by the Air India, Hyderabad during 
January, 1 983. 

Ex. W9 Dt. 23-2-83—Photostat copy of the Voucher 
No. 1070, dated 23rd February, 1983 for Rs. 400 
paid to Mrs, Kalavathy by the Air India, Hyderabad 
during February, 19iJ3, 

Ex. W10 Dt. 4-4-83—Photostat copy of the Voucher 
No. 006 dated 4th April. 1983 fer Rs. 540 paid 
to Mrs. Kalavathy by the Air India, Hyderabad dur¬ 
ing March, 1983. 

Fix. Wll Dt. 2-5-82—Photostat copy of the Voucher 
No. 108, datej 2nd May, 1982 for Rs, 520 paid to 
Mrs. Kalavathy by the Air India, Hyderabad during 
April, 1983, 

Ex. W-12 Dt. 2-6- 83—Photostat copy of the Voucher 
No. 192 dated 2nd June, 1983 for Rs. 540 paid to 
Mrs. Knlavathv by the Air Tndia, Hyderabad dur¬ 
ing the month of May, 1983. 

Fx. W13 Dt. 2-7-83—Photostat copy of the Voucher 

No. 28d dated 2nd July. 1983 for Rs. 540 paid to 
Mrs. Kalavalbv by the Air India. Hyderabad for 
the month of June, 1983. 

Ex, W14 dated 3-8-83—Photostat Copy of the Voucher 
No. 368, dated 3-8-1983 for Rs. 540/- paid to Mrs. 
Kalavathy by the Air India. Hyderabad during July, 
1983. 

Fx. W15, dated 3-4-83—Photostat copy of ihe Voucher 
No, 496, dated 3-4-1983 for Rs. 5-iQ /- paid o Mrs. 
Kalavathy in the month of April. 1983 bv Ah' India, 
Flyderahnd for cleaning the loilet and A thee pre¬ 
mises, 

Fx. W16, dadted 4-10-83—photostat copy of the Voucher 
No. 572 dated 4-10-1983 for Rs. 560/- paid to Mrs. 
Kalavathy by the Air .India, Hyderabad during the 
monffi of September, 1983. 

Fx. W17, datCfi 2-11-83—Photostat copy of the Voucher 
No. 630. dated 2-11-1983 for Rs. 480/- raid t-v M-s. 
Kalavathy by the Air Tndia, Hyderabad during the 
month of October, 1983. 
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Ex. W~18, dated 2-12-83—Photostat copy of the Voucher 
No. 683, dated 2-12-19.83 for Rs. 520/- paid to Mrs. 
Kalavathy by Air India, Hyderabad during the 
month of November, 1983. 

Ex W-19, dated 2-1-84—Photostat copy of the Voucher 
No. 755, dated 2-1-1984 for Rs. 560/- paid to Mrs. 
Kalavathy by the Air India, Hyderabad lot the 
month of December, 1983. 

Ex. W 20, dated 1-2-84—Photostat copy of the Voucher 
No, 832, dated 1-2-1984 for Rs. 480/- paid to Mrs. 
Kalavathy by the Air India, Hyderabad for the 
month of January, 1984. 

Ex. W .’i, dated 2-3-84—Photostat copv of the Voucher 
No. 893. dated 2-3-1984 for Rs, 480/- paid to Mrs. 
Kahivnthy by the Air India for the month of Feb¬ 
ruary, 1984. 

fir.. VV-22, dated 3-4-84—Photostat copy of the Voucfer 
No. 2, dated 3-4-1984 for Rs. 520/- paid to Mrs. 
Kalavathy, by the Air India Hyderabad tor me 
month of March, 1984. 

Ex, W-23, dated 2-J-81—Photostat copy of the Voucher 
No. 70. dated 2-5-1984 for Rs. 460 paid to Mrs. 
Kalavathy by the A'r India, Hyderabad for the 
month of April, 1984. 

Ex. W-24, dated 1-6-84—Photostat copy of the Voucher 
No. 114, dated 1-6-1984 for Rs. 540/- paid to Mrs. 
N. Yadamma by the Air India, Hyderabad for the 
month of May, 1984. 

EX- W-2J, dated 29-3-85—Photostat copy of the Gazette 
of Maharashtra with regard to Contract Lf.bom 
(Regulation and abolition) Act, 1970. 

Ex. W-26, dated 5-4-84—Photostat copv of the Confi¬ 
dential letter dated 5-4-1984 addressed to Asst. • 
personnel Officer, Madras by the Sales Manager, 
Hyderabad with regard to Casual Labour. 
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rfi. tt^-. i~-i r 'jrrtjYTCi 

New Delhi, the 4th June, 1993 

S O. ]38S.—In pursuance of Section 17 of the In¬ 
dustrial Disputes Act, 1947 (14 of 1947), the 
Central Government hereby publishes the award of 
the Central Government Industrial Tribunal No. 1, 
Bombay as shown in the Annexure, in the industrial 
dispute between the employers in relation to the 
management of Cantt. Board, Ahmednagar and their 
workmen, which was received by the Central Gov¬ 
ernment on 25-5-93. 

[No. 13012|6|90-IR(DU)(Pt)] 
B. M. DAVID, Desk Officer 

ANNEXURE 

BEFORE THE CENTRAL GOVERNMENT IN¬ 
DUSTRIAL TRIBUNAL NO. 1, AT BOMBAY 

PRESENT : 


Documents marked for the Management : 

Ex. M-l dated 28-2-1982—Booklet of the Ah India 
Employees’ Service Regulations (As amended upto 
28th February, 1982). 

Ex. M-2 dated 6-8-90—Photostat copy of the 1 ieence 
given by the Asst. Commissioner of ) nbour. llyde- 
rabad-lH to M/s. KAYORR Associates, Seethaphnl- 
niandi, Hyderabad, 

Ex. M-3. dated 4-6-1988—Photostat copy of the Contract 
entered into between KAYORR Associates and Air 
India. 

Ex. M-4 dated 5-6-90—Copy of the letter in by the 
Manager, Air India, Hyderabad to M/s. KAYORR 
Associates with regard to Renewal of contract of 
Upkeep and maintenance of Air India Premises ior 
h further period of one year commencing trom 
lime, 06, 1990. 

Ex. M.5-—Photostat copy of the proforma of office 
letter of Air India, Madras. 

Fx. M-6— Photostat copy of the proforma of Appoint¬ 
ment order of Air India, Hyderabad. 

Ex. Id-7 —Photostat copy of the p-oformu of confltma- 
tion letter of Air ludia, Hyderabad. 

Cx. M-S—Photostat copy of the Pro'onr.a of leuynr.uy 
appointment letter of Air India. 

Ex. M-9—Photostat copy of the Proforma of Jet'nr -ith 
regard (o iCqu'rements one essential fo _ ."eciuh/ncnt 
of Handyman (Safai). 

J.X. I'd-!0 —Photostat copy of the Profor.-n. .- C | ; 

application given by the employer after selection 
Pnd appointment on permanent ba-.ij by the selected 
candidates. 


Y. V. CHAT,AM, Inc’twitrfal Tribunal. 


Justice Shri R. G. Sindhakar, Presiding Officer. 

REFERENCE NO. CGIT-1|50 OF 1991 
PARTIES : 

The Employers in relation to the Cantonment 
Board, Ahmednagar. 

AND 

Their Workmen. 

APPEARANCES ■ 

For the Management—No appearance. 

For the Workmen—No appearance. 

INDUSTRY : Cantonment Board 
STATE : Maharashtra 

Bombay, dated the 13tb May, 1993. 

AWARD 

This is a reference made by the Central Govern¬ 
ment on 3rd June 1991. The reference is into the 
following point. 

“Whether the acrion of the Management of Con- 
tonment Board, Ahmednagar in terminating 
the services of Shri P, S. Salvi X-Ray 
Assistant with effect from 10-10-1979 and 
not condoning the bicak in service from 
11-10-1979 to 31-05-1982 when he was 
again appointed on iee-ibr basis and not 
paying him the s-jk-irv of X-Ray Asshstant 
and Laboratory Techn ’iau f _ v Ore period 
from 01-07-1978 to 31-07-J933 alongwith 
all other allowances is justified ? If not, 
what relief the workman concerned is en¬ 
titled to ?’’ 


1317 GI/93—4 
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On receipt of this reference, notices were issued on 
14th June 1991 to the Contonment Board of Ahmed- 
nagar and to the workman, It was duly served. The 
management was represented by Mr. Kulkarni, advo¬ 
cate and time was sought for filing written statement. 
Notice was Issued to the workman directing him to 
file the statement of claim. Inspitc of several oppor¬ 
tunities given to the workman it was never filed. When 
the workman remained absent, the matter was ad¬ 
journed for ex-parte hearing and several dates were 
fixed for the same since the post of the Presiding 
Officer was vacant, and the matter could not be taken 
up. Eventually it came up before me on 28th April 
1993 on which date Ms. Furtado appeared on behalf 
of the workman and none for the management. Time 
was sought on behalf of the workman for filing the 
statement of claim, and the same was granted. The 
matter was fixed on 11th May 1993, and the 
management was duly served with the notice. How¬ 
ever, there was no appearance either on behalf of the 
workman or on behalf of the management, and no 
statement of claim was filed by the workman. 

The Industrial Disputes Act (Central) RulAs 
1957—Rule II provides the powers and procedure to 
be followed by concilliation officers, Boards, Courts, 
Tribunals, Labour Courts, National Tribunals, In¬ 
dustrial Tribunals etc. 

The relevant Rule is Rule 10(B). From reading 
the said rule, it is the responsibility of the workman 
to file the statement of claim together wi h relevant 
documents, list of reliance and evidence before the 
Tribunal and such direction is expected to be given 
by 'he Central Government while referring (he Indus¬ 
trial Dispute, that does not appear to have been done 
in this case. This Tribunal gave him several opportu¬ 
nities but it was not only not done within the pres¬ 
cribed period but it was never done. It is therefore, 
not possible to know on what basis the workman 
made this application and what his grievance in fact 
was. From the order of reference, it appears that the 
dispute that is referred for adjudication is ; 

“Whether the action of the Contonment Board 
Ahmcdnagar in terminating the services of 
Shri P. S. Salvi, X-Ray Assistant with effect 
from 10-10-1979 and not condoning the 
break in service from 11-10-1979 to 
31-05-1982 when he was again appointed 
on regular basis and not paying him the 
salary of X-Ray Assistant & Laboratory 
Technician for the period from 01-07-1978 
to 31-07-1988 alongwith all other allow¬ 
ances is justified ? If not, what relief the 
workman concerned is entitled to ?” 

It is not at all possible for this Tribunal fo conclude 
whether the termination was not justified, that the 
act of condoning the break was justified ?, the non 
payment of salary and allowances’for the period spe¬ 
cified was proper and justified. No assistance has been 
given by the workman in this behalf. In these cir¬ 
cumstances, the answer is that it is not shown that 
the action of the Contonment Board, Ahmednagar in 
terminating the services of Shri P. S. Salvi, X-Ray 
. Asstt, w.e.f. 10-10-1979, not condoning the break 
m service from 11-10-1979 to 31-05-1982 and the 


non payment of salary and allowances of an X-Ray 
Assistant and Laboratory Technician for the period 
from 01-07-1978 to 31-07-1988 is justified. 

The question whether he is entitled to any relief, 
Will therefore not arise. 

R. G, SINDHAKAR, Presiding Officer 

H% fepfr, 4 1993 

tt m. 1389 q'hTrfw fams qfofmw, 1947 
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if %Tsftir ffWK n'rarf-w 5rfsrafrr«T, fV^ft % qVm 
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[Pf RT-13012/2/87-4fr-2(sft) (TB)] 
4t. nip. Sfs'TTfr 

New Delhi, the 4th June, 1993 

S.O. 1389.—In pursuance of Section 17 of (he In¬ 
dustrial Disputes Act, 1947 (14 of 1947), the 
Central Government hereby publishes the award of 
the Central Government Industrial Tribunal. New 
Delhi as shown in the Annexure, in the industrial dis¬ 
pute between the employers in relation to the manage¬ 
ment of Cantt. Board, Delhi Cantt. and their work¬ 
men, which was received by the Central Government 
on 26-5-1993. 

[No. L-13012|2|87-D.11(B)(Pt.)l 
B. M. DAVID, Desk Officer 
ANNEXURE 

BEFORE SHRI GANPATI SHARMA, PRESIDING 
OFFICER, CENTRAL GOVT. INDUSTRIAL TRI¬ 
BUNAL, NEW DELHI 

I. D. No. 58)88 

In the matter of dispute between I 

Shri Kokal Ram. Plumber, 11186) 170, Sadar 
Bazar, Delhi Cantt, 

Versus 

The Cantt. Executive Officer, Cantt. Board, 
Delhi Cantt. 

APPEARANCES : 

Workman in person. 

Shri R. NanaWati—for the management. 

AWARD 

The Central Government in the Mimstry of Labour 
vide its Order No. L-13012|2l87-D.TI(B) dated 
17-3-88 has referred the following industrial dispute 
to this Tribunal for adjudication : 

“Whether the action of management of Cantt 
Executive Officer, Cantt. Board Delhi in 
termmating the services of Shri Kokal Ram, 
Plumber is justified ? If not, what relief the 
workman is entitled to ?” 
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Kokal Ram workman in his statement of claim 
alleged that he was employed as Safai Karamchari 
on 21-2-66 and was promoted as Plumber lateron. 
Due to his trade uiiiop activities the management was 
on the look out to victimise the workman and for 
that purpose a memo dated 7-4-86 containing false, 
frivolous and fabricated charges was served on him. 
He was placed under suspension. He submitted a 
comprehensive reply dated 14-4-86 with the said 
memo which was considered unsatisfactory by the 
management and enquiry against the workman in res¬ 
pect of the charges levelled was ordered on the basis 
of the report of the enquiry officer. He was discharg¬ 
ed from service w.e.f. 10-3-87. The enquiry conduct¬ 
ed against the workman was illegal, arbitrary and 
against the principles of natural justice on the ground 
that he was not afforded opportunity to defend him¬ 
self, he was not allowed to have the services of a 
person despite his request to defend him, he was not 
afforded opportunity to cross-examine the witness de¬ 
posing against him, copies of day to day proceedings 
were not supplied to him and the enquiry proceedings 
were conducted in utter dis-regard and patent viola¬ 
tion of the rules governing the conditions of service 
of the workman. He was not allowed to produce his 
defence. The conclusion arrived at by the enquiry 
officer Were perverse and the penalty imposed was 
shockingly disproportionate to the alleged act of mis¬ 
conduct. 

3. On all these grounds the enquiry was illegal and 
the aciton of the management was justified, 

4. Ihe Management in its written statement alleged 
that the workman was allowed opportunities to defend 
himself cross-examine the witnesses produce defence 
and the proceedings conducted were fair and impar¬ 
tial manner. He was, however, not allowed to be re¬ 
presented by a legal practitioner on which order was 
within the rights of the enquiry officer. The workman 
was called several times to cross-examine the wit¬ 
nesses but he never attended to cross-examination the 
witnesses or lead any evidence. The conclusions 
arrived at by the enquiry officer were to be justified 
and the workman ava’Ied off the right to appeal and 
also the second appeal. He was drawing his pension 
and had been paid gratuity according to rules at his 
request after the said termination and was not en¬ 
titled to any other relief. 

5. The management examined Shri N. P. Dubey 
Office Superintendent, Cantonment Board MW1 while 
the workman himself appeared as WW1 in support 
of his defence. The following issues were framed : 

(1) Whether the enquiry held against the work¬ 
man is fair and proper ? 

(2) As in terms of reference ? 

6 . I have heard representative for the parties and 
have gone through the record. 

7. Issue No. 1 

It has been urged by the management that tnc en¬ 
quiry was conducted in a fair and proper manner and 
no illegality was committed by the enquiry officer. 
Brig. M. Gautam was Enquiry Officer and he had 
given, full opportunity to the workman to cross- 
examine the witnesses of the management. There was 
no infirmity in the entire proceedings which iwas con¬ 
ducted by the enquiry officer according to law and 


natural justice. The workman was, however, was not 
allowed to got himself defended through a legal prac¬ 
titioner which was well within the power of tne en¬ 
quiry officer. The workman wts examined at length 
by the enquiry officer and charges were proved 
against the workman and the punishment given to him 
keeping in view the seriousness of the charges against 
him. 

8 . The workman representative on the other hand 
has urged that the workman was not allowed to be 
represented by a person of his choice opportunity to 
cross-examine the witnesses was not given to him ar<l 
charges against the workman were not proved and 
the findings of the enquiry officer were perv ;rse on 
the basis of which no punishment could be imposed 
upon the workman. 

9. On careful perusal of the points urged by the re¬ 
presentative for the parties, I am of the opinion that 
the enquiry conducted by the enquiry officer on its 
very face does not seem to be suffering frem any 
informity which could be termed as denial of justice 
to the workman. The workman was never denied the 
right to cross-examine and it was he himself who did 
not cross-examine the witnesses. The workman was 
himself examined at length. 

10. The important feature of this case was ihat the 
workman h’mself vide letter dated 6-6-88 photo copy 
of which has been admitted by him to the court has 
sought pension and DGRG from the management. 
Pension and DCRG has been taken by the workman 
from the management as per photo c:my of 
the statement Ex. M-10. In his statement in the court 
he has denied asking for any pension or drawing any 
pension though he had earlier written on photo copy 
M-10 admitting the same and gave a note that he 
had received this under protest. This fact he never 
stated while he appeared in the court as his own 
witness on oath. He has already taken pension and 
all other pensionary benefits. Nothing has beefi point¬ 
ed out which could materially affect the enquiry con¬ 
ducted by the management or the punishment im¬ 
posed on the workman. I, therefore, hold that the en¬ 
quiry forwarded by the management was fair and 
proper. 

ISSUE NO, 2. 

11. In view of my findings on issue No. 1 above 
I am of the opinion that the workman was not en¬ 
titled to any other relief as the enquiry conduc ed by 
the management and the punishment imposed was 
fully justified. Parties shall bear their own costs. 

12th April 1993. 

GANPAT SHARMA, Presiding Officer 
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New Delhi, the 4th June, 1993 

S.O. 1390.—In pursuance of Section 17 of the In¬ 
dustrial Disputes Act, 1947 (14 of 1947), the Cent¬ 
ral Government hereby publishes the award of the 
Central Government Industrial Tribunal, Nof 1 at 
Bombay as shown in the Annexnre, in the industrial 
dispute' between the employers in relation to the 
management of M|s. D. Abraham & Sons Pt. Ltd., 
and their workmen, which was received by the Cent- 
tal Government on 1-6-93. 

[No. L-31011|17|91-IR(Misc.)J 
B. M. DAVID, Desk Officer 

ANNEXURE 

BEFORE THE CENTRAL GOVERNMENT 
INDUSTRIAL TRIBUNAL NO. 1, AT BOMBAY 

PRESENT : 

Justice Shri R. G. Sindhakar, Presiding Officer 
REFERENCE NO. CGIT-1|84 OF 1991 
PARTIES : 

The Employers in relation to the Management 
of M|s. D. Abraham & Sons Pvt. Ltd.. 
Bombay 

AND 

Their WoUkmern 
APPEARANCES ; 

For the Employer : No appearance. 

For the workmen : Mr. Wagh Advocate. 

INDUSTRY : Port & Dock STATE : Maharashtra 
Bombav. dated the 20th day of May, 1993 

AWARD 

The Central Government by their order dated 10;h 
October 1991 made the following reference to this 
Tribunal. 

"Whether the action of the management of M]s. 
I). Abraham and Sons Pvt. Ltd., Bombay 
is justified in treating the extension of leave 
to thtir employees without pay and also/ In 
deny prefixing or suffixing leave to holiday? 
If not, what relief] the workmen concerned 
arc entitled to?” 

On receipt of this reference, notice was issued to 
the representative of the Transport and Dock Work¬ 
ers' Umon, P. D’Mello Bhavan, P. P’Melto Road, 
Carnac Bunder, Bombay-400038, and to the Manag¬ 
ing Director of the employer Mjs. D. Abraham* Sans 


Pvt. Ltd., Bombay. Mr. Wagh appeared on behalf 
cf the Union, and there was no appearance on behalf 
of the management on the returnable date. On 30th 
January 1992, Mr. Shah was present on behalf of the 
management and thereafter, on the adjourned dates, 
none of the parlies appeared. Though notices were 
issued and duly served, on the parties, both of them 
remained absent on the date fixed. However, on 
13-07-1992, Mr. Wagh appeared on behalf of ihe 
Umon, and none on behalf of the’ Management. On 
03-11 1992 again, both the parties remained absent 
on the following dates, i.e. 30-12-1992 and 
24-02-1993. Again, on 28-04-1993, there was no 
appearance on behalf of the management and Mr. 
Wagh appeared cn behalf of the Union. A fresh 
notice was issued on the management, inspite of the 
service of the notice, there is no appearance on behalf 
of the management today. 

On 30-01-1992, the parties have filed the terms of 
settlement. By these terms of settlement, the parties 
stated that "No dispute exists between the parties in 
respect of the present industrial dispute raised by 
the Union in this reference. 

It is therefore, evident that the parties have amic¬ 
ably resolved the dispute they had on the po m of 
extension of leave without pay and denial to prefix 
oi suflic leave to holidays, as staed in para 1. As 
stated earlier, there is no appearance on behalf of the 
management to coniroVerse this statement. Under 
these circumstances, the Award is drawn in terms of 
the settlement. 

No order as io costt. 

R. G. SINDHAKAR, Presiding Officer 

BEFORE THE PRESIDING OFFICER, CENTRAL 
GOVERNMENT INDUSTRIAL TRIBUNAL, 
BOMBAY 

Ref. No. : CGIT-1]84 of 1991 
M,’s. D. Abraham & Sons Pvl. Ltd. Bombay 
AND 

Their WiSjrkihcn 

MAY IT PLEASE YOUR HONOUR: 

In the above reference the Industrial Dispute re¬ 
ferred for adjudication of this Hon’ble Tribunal re¬ 
garding the extension of leave without pay and denial 
of prefixing or suffixing leave td the Holiday is resol¬ 
ved amicably by the Transport & Dock Workers’ 
Union, Bombay, and M[s. D. Abraham & Sons Pvt. 
Ltd. Bombay. 

That therefore, both the parties pray that the 
award may please be made accordingly as no dispu'e 
exist between the Parties in respect of the Industrial 
Dispute raised by the Union in this reference. 

M(s. D. Abraham & Sons Transport & Dock Wor- 

Pvt. Ltd., Bombay. kers Union Bombay. 

Place : Bombay, 

Dated : 30-1-92. 
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. New Delhi, lhe 4th June, 1993 

S.O. 1391.—In pursuance of Section 17 oil the In¬ 
dustrial Disputes Act, 1947 (14 of 1947), the Central 
Government hereby publishes the award of the Central 
Government Industrial Tribunal, Bangalore as 
shown in the Annexure, in the industrial dispute 
between the employers in relation to the management 
of Mjs. Dalmia International and their workmen, 
which was received by the Central Government on 
1st June, 1993. 

[No. L-2(18)j86-Con. HID. 111(B)] 
B. M. DAVID, Desk Officer 

ANNEXURE 

BEFORE THE CENTRAL GOVT. INDUSTRIAL 
TRIBUNAL-CUM-LABOUR COURT, 
BANGALORE 

Dated this 24th day of May, 1993 
PRESENT : 

Shri M. B. Vishwanath, B.Sc., B.L., Presiding 
Officer 

CENTRAL REFERENCE NO. 46J90 

I Party 

L. Munjswamy 
s[o Gopal, 

Payavolam Post, 

Via., Vettavalam, 

Thiruvannamalai Taluk, 

North Arcot District, 

Tamil Nadu 
Now residing at 
C!o Narayanappa, 

Someswara Colony, 

Old Madivala, 

Bangalore-560068 

Vis. 

II Party 

(a) The Management 
of B. R. H. Iron 
Ore Mines of 
Mfs. Dalmia 
International, 

Hospet, 

Bellary Dist. 


(b) M. Rajakumar 
s|o M. Raman, 

Major, Dumper 
Operator, Rasi 
Cements Works, 
Vishnupuram 
(Wadapally) 

Niryalguda Taluk, 
Nalgonda Dist., 

Andhra Pradesh-508355 


AWARD 

In this reference made by the Hon’ble Central 
Government by its order No. L. 2(18)[86-Con.II( 
D. III(B) Dt. 8-8-90 under Sec. 10(2A)(l)(d) of 

I.D. Act 1947, the point for adjudication as per 
schedule to reference is : 


“Whether the action of the management of 
Mjs. Dalmia International, Hospet in ter¬ 
minating the services of Sri L. Muniswamy, 
employed through their contractor Shri 
Raman in their BRH Iron Ore Mines is 
justified ? If not, what relief is the work¬ 
man entitled to 7” 


2. As per reference the I party is L. Muniswamy 
and the II party is the Management (The Branch 
Manager) of BRH Iron Ore Mines of Mis. Dalmia 
International, Patel Nagar, Hospet, Bellary District. 
The II party M)s. Dalmia International field I.A 2 
under Order 1 Rule 10 C.P.C. on 12-11-91 praying 
that M. Rajkumar s|o Late M. Raman (Raising 
Contrafctor) should be impleaded as additional II 
party. I.A. 2 has been allowed by this Tribunal srnce 
the I party had no objections and the Legal Heir of 
the deceased raising contractor has been impleaded 
as II party (b). The original II party is therefore 
numbered II party (a). Since the II party (b) re¬ 
fused to receive the notice issued by this Tribunal, 
service has been held sufficient. It is obvious that 
II party (b) has been placed ex-parte though it is 
not stated in so many words in the order sheet. 

3. As per the claim statement, the case of the I 
party is :— 


r uy UK 11 party raj in 

1.03 tmough the raising contractor Raman. The 
Principal employer was II party (a). The role of the 
raising contractor was only that of a broker. Th- 
work of the I party workman was guided, directed 
and controfied by the II party (adjust to prevent 
the Workman getting the statutory benefits, II party 
(a) adopted the mode of recruiting the workmen 
through contractors. The I party workman and other 
workmen were demanding higher wages. So the II 
party (a) dismissed some workmen. The I partv 

2 ° 5 rk 74 a f,nu aS 1SSU ? d , a char « e sheet alleging that on 
2-5-74 under model standing order No. 14(2) (b) 

alleging that on 27-4-74 he had taken about 10 Cft 

h hC C ° rap - any,s stock and mixed in Ins 
stock and when questioned he replied rudely and 

S!? dy an . d this ,. amounts to misconduct viz 

ninv f ’’ fr l Ud t° r dlshonesty ” in connection with em¬ 
ployers business or property. The I party denied 

the charge, An enquiry, which was a farce was con¬ 
ducted by Govindarajuly, Security Officer, The en- 

SScTL T Tl Vi0lati ° D of >m<rfple S ofnatural 
justice. Tho I party was not allowed to defend him- 
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•elf. The report of the E.O. is perverse. The I party 
workman was dismissed in pursuance of this illegal 
enquiry. The order of dismissal is invalid. The dis¬ 
missal order has to be set aside and the I party work¬ 
man deserves to be reinstated with full back wages 
and other benefits. 

4. In the counter statement filed by the 11 party 
(a) the management of BRH Iron Ore Mines of 
M(s. Dalmia International (as has already been 
stated the L.R. of raising contractor Raikumar has 
remained Ex. parte) among other things nave denied 
that the enquiry was face. The II party (a) has con¬ 
tended that the enquiry was proper and it was con¬ 
ducted following principles of natural justice and the 
I party was given full opportunity to defend himself. 
The II party (a) has stated that it was the raising 
contractor who had employed I party workman and 
not the II party (a). 

5. A preliminary issue was framed by this Tribu¬ 
nal on 3-6-91 to the effect whether the II party (a) 
had conducted the D.E. in accordance with law. 
This issue has been deleted since the D.E. was con¬ 
ducted by the raising contractor. This issue has been 
deleted as per order sheet dt. 14-8-9V. 

6. As could be seen from order sheet dt. 11-5-92 
both counsel have submitted that the preliminary 
issue should be to the effect whether the D.E, con¬ 
ducted by the raising contractor was in accordance 
with law and principles of natural justice. They have 
also submitted that the evidence recorded earlier 
should be read as evidence on this preliminary point. 

7. On this preliminary point on behalf of the II 
party (a) W.W. 1 Shah Saheb, Personal Officer of 
the II party (a) has been examined. On behalf of 1 
party workman, he has got himself examined and 
closed his case. 

8. This Tribunal by its considered order dt. 
16-11-92 has set aside the D.E. This Tribunal has 
granted an opportunity to the II party (a) to justify 
its action against the I party workman by adducing 
further evidence. 

9. This Tribunal has framed the following issues 
on 4-10-91 :— 

i Whether the reference is maintainable as 
against the II party ? 

2. Whether the raising contractQrjemployer is 
a necessary and proper party and if so, is 
ho required to be impleaded as II party in 
place of the existing II party ? 

3. Whether the I parly is workman as defined 
under the I.D. Act, under the II party ? 

4. Whether the action of the management of 
Mjs. Dalmia International, Hospet in ter¬ 
minating the services of Sri L. Muniswamy, 
employed through their contractor Sri 
Raman in their BRH iron ore mines is 
justified ? If not, what relief is the work¬ 
man entitled to ?” 

10. Issue No. 2 does not survive for consideration 
"since the Legal Representative of the deceased 
raising contractor has been impleaded as II party (b). 


11. Ex. M. 19 is the award passed by the Indus¬ 
trial Tribunal in Karnataka on 20-2-82 in Complaint 
No. THOjCR. 1|74. In this complaint 1180 the 
present I party workman is the complainant and the 
raising contractor M. Raman is the opposite party. 
This order has been passed on the complaint of the 

I party. It is argued by the Learned counsel for the 

II party (a) that even as far back as 1980 the pre¬ 
sent I party workman chose to proceed only against 
the raising contractor and so the reference against 
II party (a) is bad. In the first place, this Tribunal 
cannot travel outside the reference. It is stated in the 
schedule to reference that the I party workman was 
employed through the raising contractor Raman. In 
the second place, it should be observed that the II 
party (a) has produced the D.E. papers Exs. M. 1 
to M. 11. No doubt as could be seen from the Office 
order Ex. M. 10 and other D.E. papers it is the 
raising contractor who has held the D.E. against the 
I party workman. If the II party (a) had uotbing to 
do with the I party, I do not think,, II party (a) 
could have produced the D. E, papers. It is also 
argued by the Learned counsel for the II party (a) 
that II party (a) is not the employer of the I party 
workman artd that II party (a) had no control over 
I party workman. I will presently refer to the Sup¬ 
reme Court authority reported in AIR 1978 Supreme 
Court 1410 (Hussainbhai v|s. The Alath Factory 
Tezhilali Union and others) to show that the II party 
(a) had economic control over the I party workman 
and so II party (a) is the real employer of the I 
party workman and not the raising contractor. For 
these reasons I hold that the reference is maintainable 
and the I party is a workman as defined under Sec. 
2(s) of the I.D. Act. This covers my finding on issue 
No. 1 and portion of issue No. 3. I say portion of 
issue No. 3 becauso it is argued that the I party 
workman is not a workman under the II party (a). 

12. The Learned counsel for the II party (a) 
relied on Ex. M. 18 dt. 19-5-87, communication of 
the Ministry of Labour in which it is stated that 
there is no employer and employee relationship bet¬ 
ween II party (a) and the I party workman. This is 
not binding or) this Tribunal since the law on the 
point has been laid down by the Hon'ble Supreme 
Court and the reference has been made on the direc¬ 
tions of our Hon’ble High Court in W.P. No. 
5353(87. 

13. So far as issue No. 4 (schedule to reference) 
is concerned the argument advanced by the Learned 
counsel for the II party (a) is that the II party (a) 
has nothing to do with the I party workman and the 
I party workman, if he is entitled to any relief, is 
only against the raising contractor Raman represen¬ 
ted by his so> II party (b). It is not argued that 
the termination is justified. In fact no evidence is 
placed to show that the termination of the services 
of the I party workman by the II party (b) is justi¬ 
fied, The only argument is that the II party (a) is 
not liable and IJ party (a) has nothing to do with 
the I party since II party (a) is not the employer of 
the I party workman. In this regard the Learned 
counsel for the II party (a) relied on the memoran¬ 
dum of settlement Ex. M. 17 between the raising 
contractors and II party (a). Ex. M. 17(b) is the 
signature of the raising contractor M. Raman who is 
described as a employer. Ex. M. 17(a) is the signa- 
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ture of Dasan Solemn - representing the workmen. It 
is contended on the strength of Ex. M. 17 that the 

I party workman is estopped from contending that 

II party (a) as his employer. I reject this argument 
Lnview of the Supreme Court authority referred to 
infra. This Tribunal has to see whether the argument 
that the II party (a) has nothing to do with the I 
party workman can be accepted. I have already ad¬ 
verted to the fact that the D.E. papers Exs. M. 1 to 
M. 11 have been produced by the II party (a). 

14. M.W. 1 Shah Saheb, Personal Officer of II 
party (a) has stated in his evidence that he knows 
Raising contractor M. Raman and that he worked in 
their company for 10 years. This is a clear admis¬ 
sion that M. Raman the raising contractor represen'ed 
by C.R. (II Party (b)) was working as a contractor 
under II party (a) and his activities were controlled 
hy II party (a). The fact that Rajkumar (I.R.), 
sfo M. Raman has not been working with the II 
party (a) since 1982 debs not make any difference 
and does not affect the rights of the I party work¬ 
man. It is argued that there is no subsisting relation¬ 
ship between II party (a) and II party (b). Tills 
argument has no force in view ot Ihe Law laid down 
by the Supreme Court referred fo infra. 

15. The Personal Officer M.W. 1 had admitted in 
para 22 of his evidence that all machinery was sup¬ 
plied to the raising contractor by the II party (a) 
and if the II party (a) had stopped mining, there 
would have been no work for the I party workman. 
In para 23 he has clearly stated that the contractors 
do not bring any machinery. In para 24 of his evi¬ 
dence he has clearly admitted that the II party (a) 
made Raman the contractor. M. W. 2 Doddava- 
datnutt, GeoIogist-cum-Asst. Mines Manager in II 
party (a) also has admitted that Raman was a con¬ 
tractor of II party (a). 

16. From the evidence of the witnesses of II 
party (a), referred to above, it is abundantly clear 
that M. Raman was a raising contractor working 
under II party (a). It bears repetion. It is argued 
by the Learned counsel for the II party (a) that it 
is only II party (b) who is liable and II party (a) 
is not the employer of the I party workman. The 
Law on the point has been laid down by the Hon’hle 
Supreme Court in AIR 1978 Supreme Court 1410. 
The Hon’ble Supreme Court has been pleased to lay 
down that “Where a worker or group of workers 
labours to produce goods or services and these goods 
or services arc for the business of another, lhal 
other is, in fact, the employer” because he has eco¬ 
nomic control over the workers’ subsistence, skill and 
continued employment. The Supreme Court has laid 
down :— 

“The presence of intermediate contractors with 
whom alone the workers have immediate 
or direct relationship ex contracts is of no 
consequences when, on lifting the veil or 
looking at the conspectus of factors govern¬ 
ing employment, it is found, though drap- 
ped in different perfect paper arrangement, 
that the real employer is the Management, 
not the immediate contractor”. 

The Supreme Court has been pleased to warn the 
subordinate Courts “not be misled by the maya of 
legal appearances.” This authority of the Supreme 


Cotlrt settle* the issue in favour of the 1 party 
workman. In view of the Law Laid down by the 
Supreme Court that Management, not the immediate 
contractor, is the real employer. 

J 7. It is argued by the Learned counsel for the 
II party (a) that the Supreme Court, in the above 
authority has not considered the provisions of Con¬ 
tract Labour (Regulation and Appeal) Act, 1970. 

18. The Learned counsel for II party (a) relied 
of 1992 Lab. I.C. 2582 (Association of Chemical 
Workers, Bombay v[s. Sh. A. L. Alaspurkar and 
others) of the Supreme Court, 1992 Lab. I.C. 75 
(Supreme Court) (Dena Nath and others v|s. 
National Fcrtilseis Ltd. and others), 1^69 (II) 
L.L.J. 554 (Supreme Court) (Bennett Colemn & 
Co. (Private), Ltd., v|s. Punya Priaya Das Gupta), 
1985 (II) L.L.J. 4 (Supreme Court) (The workmen 
of the Food Corporation of India v|s. Mis. Food Cor¬ 
poration of India), 1974 (I) L.L.J. 489 (Supreme 
Court) (Mjs. Gammon India Ltd., etc. v|s. Union of 
India and others), and 1969 (II) L.L.J. 799 (Sup¬ 
reme Court) (Tata Engineering and Locomotive 
Company, Ltd., v|s. Prasad (S.C.) and another) 
and went to ‘he extent of submitting to the Tri¬ 
bunal that AIR 1978 Supreme Court 1410 is not 
good Law. The Presiding Officer of this Tribunal, a 
humble fry, will be committing highest contempt of 
Court (which God forbid) if he comments on the 
authority of the Supreme Court. 

19. The case of the I party is that he has been 
working since 1963. It has been suggested by the II 
party (a) to the I party workman W.W. 1 that I 
party workman started working under contractors 
only since 1969. This means that in 1969, atleast, 
the I party was working under contractor. The Con¬ 
tract Labour (Regulation and Appeal) Act 1970 
has come into force on 7-9-70. So the Hon’blc 
Supreme Court could not have considered the provi¬ 
sions o£ this Act which came Into force in 1970, 
while laying down (he Law in 1978. 1992 Lab. I.C. 
2582 and 1992 Cab. I.C. 75 deal with the law laid 
down by the Supreme Court in regard to the Pro¬ 
visions of the Contract Labour (Regulation and Ap¬ 
peal) Act. These two authorities are not applicable 
to the facts of the present case because as I have 
already stated the Act came into force on 7-9-70. 
The I party workman was an employee of the II 
party (a) even before this Act came into force. 

20. I have absolutely no doubt that the Law 
laid down by the Hon’ble Supreme Court in AIR 
1978 S.C. 1410 (Hussainbhai v|s. The Alath Fac¬ 
tory Tezhilali Union and others) is applicable to the 
facts and circumstances of this case. Since II party 
(a) had economic control over the I party workman 
it is the II party (a) who is the employer of the I 
party workman. I have already stated that it is not 
argued that the termination of the services of I party 
is justified. 

21. For the aforesaid reasons I hold on issue No. 4 
that the termination of the services of the I party 
workman is not justified. Regarding the liability of 
II party (a) (later portion of issue No. 3), I hold 
that II Party (a) is liable. 

22. The I party has prayed for declaration that 
the order of dismissal of his services as per Ex. M.10 
Dt. 31-5-74 is bad and that he should be reinstated 
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with back wages. In view of my conclusion above it 
has to be ordered that the termination of the ser¬ 
vices of I party is bad. The 1 party, from his con¬ 
duct in the Tribunal, looks a recalcitrant man and 
has given his age as 55 years and he has given some 
evidence in a temper and the Tribunal need not give 
weight to the portion of his absurd evidence. In para 
7 of his evidence he says that he may be 55 years 
old or 40 years old. He may be more than 58 years 
old from his looks. In the circumstances of the case, 
I am of opinion, it is not proper to order reinstate¬ 
ment of I party workman. Award of reasoable com¬ 
pensation bearing in mind that the I party was get¬ 
ting Rs. 4.40 ps. per day then and his services were 
terminated in 1974, in my humble opinion will meet 
the ends of justice. 

23. All other documents and evidence not referred 
to by me are not relevant. In any case they do not 
alter my conclusions reached above. 

ORDER 

It is hereby declared that the action of the manage¬ 
ment of M]s. Dahnia International, Hospet in ter¬ 
minating the services of I party workman employed 
through their contractor Raman in their B.R.H. 
Iron Ore Mines is not justified. The T party is awar¬ 
ded a compensation of Rs. 30,000|- (Rs. Thirty 
Thousand). II party (a) is liable to pay this compen¬ 
sation to I party workman. Award passed accepting 
the reference as stated herein. 

Submit to Government. 

(Dictated to Stenographer, typed by him, correc¬ 
ted, signed by me on this 24th day of May 1993) 

M.B. VISHWANATH, Presiding Officer, 
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ANNEXURE 

INDUSTRIAL TRIBUNAL, ORISSA. BHUBA¬ 
NESWAR 

PRESENT : 

Sri R. K. Dash, LL.B., Presiding Officer, Indus¬ 
trial Tribunal, Orissa, Bhubaneswar. 

INDUSTRIAL DISPUTE CASE NO. 37 OF 1988 
(CENTRAL) 

Dated, Bhubaneswar, the 25th May, 1993. 
BETWEEN : 

(1) The management of Sundergarh Mining 
Labour Contract Co-operative Society Ltd., 
Purunapani. 

(2) Rourkela Steel Plant, Steel Authority of 
India Ltd,, Rourkela—First party-manage¬ 
ment. 

AND 

Their workmen represented through Purunapani 
Mazdoor Union, At|P. O. Purunapani, Dist. 
Sundergarh.—Second party-workmen. 

APPEARANCES : 

Sri D. Nayak, Advocate—For the Society. 

Sri J. K. Tripathy, Advocate—For the Rourkela 
Steel Plant. 

Sri L. K. Mohapatra, Advocate—For the second 
party-workmen. 

AWARD 

The Government of India in the Ministry of Labour 
in exercise of pow ers conferred upon it by clause (d) 
of sub-section (1) and sub-section (2A) of Section 
10 of the Industrial Disputes Act, 1947 (14 of 1947) 
(for short ‘Act’) have referred the following disputes 
for adjudication by this Tribunal vide their Order 
No. L-29011[31|88-D. III(B) dated 29-9-88 

(1) “Whether the action of the management of 
Sundergarh Mining Labour Contract Co¬ 
operative Society Ltd., Contractor, Puruna- 
pani Limestone & Dolomite Quarry of 
SAIL, P. O. Purunapani, D'st. Sundergarh, 
Orissa in retrenching the following 8 work¬ 
men is justified Tf not, what relief are the 
workmen entitled to ?” 

1. Aijib, 2. Sabina, 3. Mansuk, 4. Punia, 

5. Budhni, 6. Anjulus, 7. Karmila 
8. Bharat. 


New Delhi, the 4th June, 1993 

S.O. 1392.—In pursuance of Section 17 of the 
Industrial Disputes Act, 1947 (14 of 1947), the 
Central Government hereby publishes the award of 
the Industrial Tribunal, Orissa, Bhubaneshwar as 
shown in the Annexure, in the industrial dispute bet¬ 
ween the employers in relation to the management of 
Sundergarh Mining Labour Contract Co-operative 
Society and their workmen, which was received by 
the Central Government on 1st June, 1993, 

[No. L-29011131 |8S-L>. 111(B)] 
B. M. DAVID, Desk Officer 


(2) “Whether the demand of the Purunapani 
Mazdoor Union, Purunapani on the manage¬ 
ment of Sundergarh Mining Labour Con¬ 
tract Co-operative Society Ltd., Purunapani, 
Dist. Sundergarh (Orissa) for provision of 
employment to the dependants of the follow¬ 
ing L3 deceased employees is justified ? If 
so, to what relief the dependants are en¬ 
titled to ?” 

I. Teloni, 2. Basanty, 3. Sonamati Badaik, 
4, Palha, 5. Habil, 6. Bandhni, 7. Pusha, 
8. Phanindar, 9. Jagnoo, 10. Pandiy, 

II. S. N, Singh, 12. Jhirga & 13, Seniaro. 
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2. Originally parties to the fray arc the Sundergarh 
Mining Labour Contract Co-operative Society Ltd., 
Purunapani (for short ‘Society’) and their workmen 
represented by Purunapani Mazdoor Union (for short 
‘Union'). On the application of the union, the 
management of Rourkela Steel Plant being the prin¬ 
cipal employer has been added as a party. 

3. Briefly staled the case of the workmen is that 
Purunapani Limestone & Dolomite Ouarry is one of 
the Captive mines of Rourkela Steel Plant of the 
Steel Authority of India Ltd. The raw-materials raised 
from this quarry are being used by the Rourkela 
Steel Plant. Although raising of limestone and dolo¬ 
mite is a permanent and perenia! nature of work, but 
the management of Rourkela Steel Plant has been 
entrusting the said work on contract basis since 1957. 
The society which is a registered one under the Co¬ 
operative Societies Act is a contractor under the 
Steel Plant which has been undertaking the raising of 
limestone and dolomite from the aforesaid quarry on 
contract basis and the society to execute the contract 
work has been engaging its own labour force. The 
predecessors of the eight workmen named in item 
No. 1 of the reference were the employees of the 
society who had been working in the mines being en¬ 
gaged by it. On their death these eight workmen had 
been given employment in 1982 and were allowed to 
work till 1987 when their services were terminated. 
According to the union there was no valid reason to 
terminatelretrencb their services. About one ycai 
prior to their retrenchment, the society being in need 
of some more labourers engaged 78 persons to work 
in the mines. These 78 persons being juniors to them 
were allowed to continue to work whereas the 
management without any reason and rhyme did away 
with their job without complying with the require¬ 
ments as envisaged under law. 

4. As to the second item of reference, /he case of 
the union is that it is the existing practice of the 
society that in the event of death of a workman his 
dependant is to be given employment but in the case 
of these 13 persons named in the reference they being 
the dependants |relatives of the 13 workmen who died 
in course of their employment, the mantgement 
treated them d’fferently and did not provide them em¬ 
ployment. Against such unequal treatment the union 
issued a strike notice demanding immediate settle¬ 
ment. The State machinery intervened in the matter 
md took-up conciliation and directed the principal 
employer, namely, the Rourkela Steel Plant to attend 
the conciliation proceeding but it did not. Ultimately, 
as the conciliation failed, the present reference was 
made for adjudication of the disputes existing between 
the parties. 

5. While challenging the maintainability of the 
reference in view of what has been provided in Sec¬ 
tion 68 of the Orissa Co-operative Societies Act, 
1962, the society has pleaded inter-alia that it being 
a registered contractor under the Rourkela Steel riant 
undertakes the raising of limestone and dolomite 
from its captive mines on contract basis and to carry 
out such work it engages its own labour force. The 
workers working in the mines has formed a society 
of their own and got the same registered under the 
Orissa Co-operative Societies Act. According to the 
bye-laws of the society, a labourer who is a share- 
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holder becomes a member of the society. The society 
fines not have any permanent nature of work of its 
own to be performed. It being only a contractor under 
the Rourkela Steel Plant undertakes certain work on 
c,'iiiract basis and executes the same within the time 
stipulated. So for the claim of those persons named 
in item No. 1 of the reference is concerned, it has 
specifically urged that three of them, namely, Mansur, 
Budhni and Bharat were casual workers appointed for 
30 days for repair and maintenance of road and the 
rest had never worked under it at any point of time. 

Coming to the second item of reference, the ease of 
the society is that all the persons named therein are 
not dead. Two of them, namely, S. N. Singh and 
Jhirga are alive and are still working under the 
society. As to the claim of the remaining 11 persons, 
they are not entitled to employment with the aid of 
'Dying in Harness’ rules. In sum and substance the 
society has urged that the persons named in both the 
item ol' reference are not entitled to any relief as 
claimed. 

6. The management of Rourkela Steel Plant on 
being added as a party to the proceeding has succintly 
urged that it being the principal employer is no way 
concerned with the employment, non-employment or 
conditions of employment of the workers engaged by 
the society to execute the work undertaken on con¬ 
tract basis. The disputes as mentioned in the refer¬ 
ence are in between the society in one hand and the 
union on the other and as a principal employer it is 
not responsible for any act done by the society which 
is admittedly a registered contractor under it. 

7. In view of the pleadings of the parties, the 
following issues are settled 

ISSUES 

(1) If the reference is maintainable in view of 
the provisions of Section 68 of the Orissa 
Co-operative Societies Act ? 

(2) Whether the subject matter under reference 
is an ‘industrial dispute’ within the mean¬ 
ing of the Industrial Disputes Act, 1947 ? 

(3) Whether the Rourkela Steel Plant is a 
necessary party to the dispute referred for 
adjudication ? 

(4) If there is employer-employee relationship 
between the First party-Society and the 
second party-workmen ? 

(5) If the termination of employment of the 
eight workmen named in the reference 
amounts to retrenchment and if such re¬ 
trenchment was legal and justified ? 

(6) If such retrenchment is neither legal nor 
justified, to what relief the said eight work¬ 
men are entitled ? 

(7) If the demand of the Purunapani Mazdoor 
Union Purunapani requiring the manage¬ 
ment of Mjs. Sundergarh Mining Labour 
Contract Co-operative Society Ltd., Puru¬ 
napani, Sundergarh for providing employ¬ 
ment to the dependants of the following 13 
deceased employees is justified ? 

(1) Telani, (2) Basanty, (3) Sonamati 
Badaik, (4) Palha, (5) Habil, (6) Badni, 
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(10) Pandey, (If) S. N. Singh, 
(12) Thirga, (13) Soniaro. 

(8) If not, to what relief the said workmen are 

entitled ? 

8. All the parties lo the proceeding have chooscn 
not to lead any oral evidence except bringing certain 
documents on record. The documents relied upon by 
the workmen are as follows :— 

(1) A letter addressed to the Asst. Labour 
Commissioner (Central), Rourkela, Ext, A. 

(2) Minutes of informal discussion between the 
society and the President of the Union in 
presence of the Asst. Labour Commis¬ 
sioner (C), Rourkela, Ext. B. 

(3) A letter addressed by the Rourkela Steel 
Plant to the President of the Society, Ext. 

(4) A show-cause filed by the society in I. D. 
Msc. case No. 2(86 in the Court of the 
Presiding Officer, Industrial Tribunal, 
Orissa, Bhubaneswar, Ext. D. 

(5) A letter of the General Secretary of the 
Union to the Secretary of the Society, 
Ext. E. 

(6) List of the workers of the society, a con¬ 
tractor under the Rourkela Steel Plant, 
Ext. F. 

(7) A letter of flic union addressed to the 
■Serrcffiry .jf the society, Ext. G. 

(8) A letter of the Asst. labour Commissioner 

(C), Rourkela to the Secretary to Govt, of 
India, Ministry of Labour, Ext. H. 

(9) A letter of the Gencial Secretary of the 
union to the Secretary of Govt. * of India. 
Ministry of Labour, New Della, Ext. J. 

(10) Order of this court passed iu 1. D. Case 
No. 4 of 19D, Ext. K. 

T'f'e following documents of the Society a’'e marked 
exhibits :— 

( 1) A letter of the Rourkela Steel Plant to the 
Society, Ext. J. 

(2) A resolution of the society Ext. 2. 

(3) Three letters of the society addressed to the 
Manager, Purunapani Limestone & [Dolo¬ 
mite Quarry, Exts. 3. 4 and 5. 

(4) A letter of the Purunapani Limestone & 
Dolomite Quarry of the Rourkela Steel 
Plant to the President of the Society, Ext, 6. 

(5) A letter of die Purunapani Limestone & 
Dolomite Quarry of the Rourkela Steel Plant 
To the Secretary of the Society. Ext. 7. 

(6) An order of the society regarding appoin - 
ment of 95 casual labour, Fxt. 8, 

(7) An order cf the society appointing 12 casual 
labour. Ext. 9. 

tS) Two letters of the Government of India, 
Ministry of Labour to die Secrctafy of the 


1993/ ASADHA 5, 1915 [Pari II—Sec. 3 (iU] 


society as well as the General Secretary of 
die North Orissa Workers Union. Hxis, Id 
and 11 

(9) Bye-laws of the society. Ext. 12. 

No document h.e, been filed oil behalf of the 
principal employer, namely, the Rourkela Steel Plant, 

Ks.ui keln 

9. Out ot the aforesaid seven issues, referred to 
above, the parties having advanced no argument with 
icgard to issues No*, i 10 3. in odter words, the said 
Issues being not pressed by the parties it is not neces- 
arv to give nriv muling thereto. However, for academic 
purpose. I would like- to say that Section 68 of the 
Orissa Co-operative Societies Act has absolutely no 
application to [he facts of the present ease and it does 
no; uand as a bar to raise the pw ent dispute. 

10. Coming to the question whether the disputes as 
nienliori-d in the reference die ’industrial disputes' or 
not. a leferenee n ay be made In the definition of 
"industrial dispute’ a provided in flection 2(k) of the 
Act, which in-eani any dispute or difference between 
the employers and employers or between employers 
and workmen or between workmen and workmen 
which is connected with the employment or non-em- 
ploymcnt or terms of employment or with conditions 
of labour of any person. In view of such definition. I 
am of the opinion that item No. 1 of the reference 
which relates to the legality and justifiability of re¬ 
trenchment of eight workmen named therein squarely 
falls within the ambit of ‘industrial dispute’ and the 
same can be adjudicated upon by this Tribunal. 

11. Next relates to the question a i to whether tne 
Rourkela Steel Plant is a arcs 1 - ary parly lo the dis¬ 
pute or not. Originally it was not a party to the pro¬ 
ceeding but by virtue of an order passed by this 
Tribunal on 17-5-90 it was bi ought on record, being 
the principal employer. Against such order the society, 
f aggrieved did not move the higher court. So, on ■ 
it is Held that the management of Rourkela Steel Plant 
is a accessary party to the proceedin'* no further probe 
is accessary in that regard and despite of that if aw- 
thing is said contrary to what has been held earlier 
M would amount to sitting upon one’s own order. It 
would not be wrong on my part lo make a passing 
remark that once the question has been answered in 
affirmative that Roirkelu Steel Plant is a necessary 
party and that after such decision It has been brought 
on record no further issue should have been framed 
lo reopen the matter a fieri i. 

12. Let me now take-up issue No. 4 in regard to 
the question ns to if there exist- relationship of em¬ 
ployer and employee between the society ajnd the 
persons named in the reference. 

I may reiterate the case of the union that persons 
named in item No. 1 of (he reference being the work¬ 
men had been terminated from service since 1987. So 
far the second item of reference is concerned, it has 
emphatically urged thru thirteen pets/ms named therein 
being the successor of the employees, ought to have 
been given employment by' the society on the principle 
of ’Dying in Harness’ rules. Tins admission of the 
society takes me to find that these 13 persons_ had no 
employer and employee relation with the society. As 
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U) llic claim of the eight persons as named in item 
No. 1 of the reference, hie case of the society is that 
Mansnk, Budhni and Eharai had been engaged as 
casual labours for a pm :<1 of thirty days and the re¬ 
maining live were nut given employ mem at any point 
of time. In view of such specific plea of the society. 
the union ought to have led evidence to prove that 
all the eight persons named in the item No. I of the 
reference were th. workmen of the sue ety as defined 
in the ‘Act’, All the documents proved in this ease 
as mentioned above although doe's: not improve the 
ease of the union in any manner but in view of the 
society’s! own admission in the writer sta'ement that 
Mansuh. Budhni and Bharat we r e die casual labourers 
and over and above name of Karmila finds place in 
the appointment order. Fxt. 8 , 1 am ol the opinion 
that there existed employer and employee relationship 
between them and the society and no: others. 

In view of ray finding’ as above. 1 shall now avert 
to the questions as set out in issues Nos. 5 and 6 
simultaneously fur the sake of convenience. 

The consistent ease of the society being that Mansuk 
and two others were the casual labourers' appointed 
for thirty days, in all lairuess the union ought to have 
led evidence that they had continuously worked from 
1982 to 1987 and their period of employment was 
240 days or more in any of the years. That having 
not been done. Section 25-F which provides lor giving 
one month’s notice or notice pay before retrenchment 
is not attracted at all. This apart, those three being 
the casual labourers can not claim employment as a 
matter of right and. therefore, they can not ask their 
employer to regularise their service-;. 

The present trend of judicial opinion is unanimous 
that casual workers having worked for two to three 
years on daily wage basis are not entitled to claim 
reguJarbation of services as of right, fn this connec¬ 
tion, it would be profitable to refer ro the Anc.v 
Court’s view reported in 1992(1) J.T. page 394 (Delhi 
Development flori culture Ttnp'oyecs’ Union Vrs. Delhi 
Administration) as under:— 

“For regularisation, there must be regular and 
permanent po:,t or it must be established that 
although tire work h of regular and perma¬ 
nent nature, the device of appointing and 
keeping the workers on adhoc or temporal \ 
basis has been resorted to, to deny them 
the legitimate benefits of permanent 
employment.” 

Relying on the said decision the Allahabad High 
Court in the case of Jakir Hussain Vrs. Engineer in 
Chief, Irrigation Department and others reported in 
1993 L.l.C. Page 836 has held thus 

“The person who is appointed on daily wage on 
adhoc basis does not have any right to the 
post and his service can be terminated at 
any time. He can not claim regularisation of 
his service merely because he has completed 
240 days in service.” 

13. The next is issue No. 7 with regard to the 
claim of the union for giving employment to 13 per¬ 
sons named in item No. 2 of the reference on the 
basis of ‘Dying in Harness’ rules as according to the 
union, iheir predecessors died during course of em¬ 


ployment. Such claim by the union, in my opinion, 
does not fall within the ambit of ‘industrial dispute’ 
as defined in the Act and therefore, this Tribunal 
having limited jurisdiction can not exercise its power 
under the Constitution of India to redress such grie¬ 
vance even accepting the case of the remaining 11 
that their predecessors died in course of employment. 
However, I may observe that good sense will prevail 
upon the society to consider the case of the remaining 
11 named in item No. 2 of the reference for giving 
them employment only if it finds that their predeces¬ 
sors having worked for a y'ear or more died in course 
of employment. 

Before parting, 1 may observe that the management 
of Rourkela Steel Plant though in its written state¬ 
ment has taken the plea that it is in no way concerned 
with employment, non-employment, terms of employ¬ 
ment or conditions of service’ between the society and 
its workmen but it appears to have exercised adminis¬ 
trative control over it as borne out from Ext. I, 6 
and 7. As a principal employer it has exceeded its 
limit as enjoined upon it by law. It ought to have re¬ 
membered that it has absolutely no business to ask 
the society as to whom it would employ to execute 
the work undertaken on contract basis. If such inter¬ 
ference is made and the management of Rourkela 
Steel Plant is allowed to have overall supervision 
and control on the work of the contractor then cer¬ 
tainly it will give a scope to the workers to contend 
in future that the contractor is only a name-lender 
and he has been brought into the picture with a view 
to deny the workers of their legitimate rights. With 
this observation the reference is disposed of. 

Dictated and corrected by me. 


R. K. DASH, Presiding Officer 
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Noi Delhi, the 7th ,lune, 1993 

S.O. 1393.—In pursuance of Section 17 of the 
IndiTsijin! Disputes Act. 19-17 (10 of 1947), the 
Central Government hereby mibb'she-' the award of 
the Central Government Lndustrial Tribunal No. 1, 
Bombay m shown in the Arncxurc in the industrial 
tlisnutc between the employers m j elation to tf 
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management of Mahanagar Telephone Nigam Ltd., 
Bombay and their workmen, which was received by 
the Central Government on 25 ■5-93. 

[No. L-40012|179|91-IR(DU)] 
B. M. DAVID, Desk Officer 

BEFORE THE CENTRAL GO\ ERNMEN'I IN¬ 
DUSTRIAL TRIBUNAL NO. J, AT BOMBAY 

PRESENT : 

Justice Shri R C. Sindhakar Presiding Officer. 
REFERENCE NO, CGIT-1J35 OF 1992. 
PARTIES : 

The Employers in relation of the Management 
of Mahanagar Telephone Nigam Ltd., 
Bombay 

and 

Their Workmen 

APPEARANCES : 

For the Employer:—Shri S. R. Rajgura Advo¬ 
cate. 

For the Workmen:—Shri G. S. Kulkarni 
Union's Representative. 

STATE : Maharashtra 
INDUSTRY: Telecommunication 

Bombay, dated the 25th May 1993 
AWARD 

This is a reference made by the Central Govern¬ 
ment vide its letter dated 07-05-1992. It is to the 
effect that; 

“Whether the Management of Mahanagar Tele¬ 
phone Nigam Limited, Bombay is justjfi 
in terminating the services of Shri Nena 
Dhondiram Kharat, a Casual Mazdoor ? 

If not, what relief he is entitled to ?” 

I'he workman Shri Kharat has filed his statement 
and written statement has been filed on behalf of 
the Opposite Party, the employer. 

The workman states that he was employed as a 
Casual Labourer in March 1985, in Bombay Tele¬ 
phones. no.* th“ Mahanagar Telephone 

Nigam Ltd. (lie' rMcr rcUr-td o as the MTNL.) 
He was removed from service in March 1988 with¬ 
out giving cither a notice or notice pay though his 
juniors were retained by the MTNL). He states lhat 
the termination wav on the pretext that there was 
no work. Whenever lie was discharged he used to 
keep on enquiring for employment and he has J not 
remained absent and left the job at any time. He 
has produced document 1 , in support of his conten¬ 
tion and which have been exhibited on the admis¬ 
sion of MTNL. 

MTNL in its written statement admits that the 

Workman Shri Kharat was employed by it since: 
March 1985 as a Casual Labourer on daily wages 
of Rs. 12j-. It is further admitted that he worked 
for the full month of March 1985 and f5 days in 
April 1985. It is contended that he left the job 
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without giving any reason. Jt is further contended 
he has not worked in any other unit of MTNL after 
f5 ill April 1985. li is further stated that the work- 
menJCasual Labourers who were not reporting for 
duties in the midst of the month were free to join 
other departments of MTNL. However, the appli¬ 
cant workman W'as not deputed alongwith other 
Casual Labourers who were deputed to the main¬ 
tenance wing for monsoon since he did not turn 
up 

It is further admitted that he was employed when¬ 
ever he reported for employment. In December he 
was engaged and he worked for 147 day^, i.e. from 
1st December 1985 to 30th March 1986, It is "con¬ 
tended that thereafter again lie absented himself 
from work. 

Once again he wav ic-employed for the casual 
employment with effect front 1-3-1987 and he con¬ 
tinued to work for 78 days on purely temporary 
basis upto 17th May J987. Thereaiter he was re 
trenched alongwith other temporary labourers. It is 
admitted that once again in September J 987 he was 
re-employed from 1st September 1987 to 16th Dec¬ 
ember 1987 and again he was retrenched alongwilh 
other labourers engaged from outside for the paiti- 
cular work for short term. He was again re- 
employed in January 198S. alongwith other labourers 
purely on temporary basis for 82 days with the ap¬ 
proval of General Manager (C.C.) for short dura¬ 
tion work ami that also on purely temporary basis. 
After 23rd March 1988 he was retrenched along¬ 
with other labourers.” 

It is stated that thereafter he d’d not turn up for 
work. On the contrary, he approached the Assistant 
Labour Commissioner in August 1989 contending 
falsely that he had worked continuously with the 
employer (MTNL) since 1985 to 1988. In short, 
the contention is that the v/otkman applicant is not 
entitled to any relief from this Tribunal. 

The workman applicant preduet d documents in 
support of his contention. The documents produced 
by the workman Shri Kharat were not admitted in 
the beginning by the learned advocate for the MTNL. 
However, later he admitted them. No oral evidence 
was led by either of the parties However, they ad¬ 
dressed oral arguments in support of their rival conten¬ 
tions. Written arguments were also submitted in 
addition to the oral arguments, 

As stated at die ou, , lie ’■ ! . ; 9, as to 

whether the managemen of MIN:, is jusifted in ter¬ 
minating the services of tlv casual labourer Shri 
Kharat who was employed by the MENU inter- 
mittantly since March 1985 to 1988. MTNL has 
produced in Exhibit M-8 a statement (Annexure I) 
showing the number ol days the workman applicani 
was present between March 19S7 and 1988. The 
period between April 1987 and March 1983 works 
out for 274 days, while the period between March 
1987 and March 1988 works out of 205 days. Th 
however, is the statement of die workman accom¬ 
panying his application to the Asst. Labour Com¬ 
missioner. 

It is an admitted position tha! in March 1.988 no 
uitice was given to the workman by MTNL, What 
has stated in Para 7 of the written statement is that 




he wax retrenched after 23rd of March 1988. 
Therefore .the termination of service was' by way of 
retrenchment. 

Retrenchment has been defined under section 
2(oof as : 

‘Temrinution by the employer of the services 
of a workman tor any reason whatsoever, 
otherwise than as a punishment inlilictcd 
by way of disciplinary action, and it does 
not in include voluntary retirement, or re¬ 
tirement on reaching superannuation if 

the contract of employment between the 
employer and the employee contains a 
stipulation in that behalf, OR termination 
of services as a result of non renewal of 
the contract of employment between ih- 
employer and the employee concerned, OR 
termination of services of a workman on the 
ground of continued illhealth.” 

I find that in the present ease the termination was 
not by way of punishment inflicted by way of dri- 
Colliery actioh, it was not a voluntary retirement, it 
was not a retirement on reaching the age of Super¬ 
annuation, and it is not on the ground of continued 
ill-health or on the basis of expiry of the contract 
between the employer and the employee. 

It is to be remembered that there is no letter of 
appointment isused by MTNL at the time of appoint¬ 
ment of the workman not anything in writing issued 
at the time of termination. Therefore, this is a case 
of retrenchment within the meaning of seteion 2 (oo) 
and was so admitted in path 7 of the written state- 
men and that was in 1988 March. Admittedly there 
was no notice of termination and therefore, there is 
a breach of the provisions of section 25 (F) of the 
Industrial Disputes Act, 1 V-l7 The provision con¬ 
templates that the workman has to be given one 
month's notice in writing and the workman has to 
be paid at the time of his retrenchment, compensa¬ 
tion which shall be equal to 15 days average pay 
for every completed year of continuous service or 
any part thereof iu excess of six months, and notice 
in the prescribed format has to be served on the 
appropriate Government. 

None of these three pre-requisites of a valid re¬ 
trenchment has been fulfiled by MTNL. 

It was urged on behalf of MTNL that the work¬ 
man has not been in continuous service for one year 
and therefore, the provisions of section 25 (F) 
would not be attracted. As against this, the sub¬ 
mission was that the workman has put in more than 
240 days of service in a calendar year proceeding 
the date of termination of bis service and therefore, 
he has to be deemed to be in continuous service for 
a period of one year. Reference has been made to 
Section 25 fB) which defines continuous service. 
Under subsection 2 of section 25-B, a workman is 
deemed to be in continuous service for a period of 
oner year if the workman during a period of 12 cal¬ 
endar months preceding the date with reference to 
which tlie calculation is to be made, has actually 
worked under the employer for not less than 170 
davs\ which is in the case of a workman emnloyH 
below the ground in a mine, and 240 days which is 


n any other case. The submission of the learn 1 
counsel for the workman is that he has met this 
requirement of 240 days in the .1)2 calendar months 
preceding the date termination of his service in 

March 1988. 

The point is, whether the workman has actually 
worked for not less (ban 240 days in the 12 cal¬ 
endar months preceding the date of termination! 
retrenchment in March 1988. The workman has 
addressed a letter to the Assisiant Labour Commis¬ 
sioner on 29th January 1991 complaining about the 
improper manner in which his servicesi were ter¬ 
minated and intentioning therein that from March 

1987 til] 1988 he was in continuous service, and 
completed more than 300 days. The annexure 
shows the break-up. On the basis of the calcula¬ 
tions made of the number of working days between 
April I8S7 and March 1988, the total number of 
working days comes to 274. It is true that this is 
a statement of the workman himself. Tn this con¬ 
nection, he has also produced at Exhibit W-l and 
Exhibit W-2, two documents. Ex. W-1 shows the 
number of days he worked in a period of 12 cal¬ 
endar months preceding the date of termination, 
i.e from April 1987 to March 1988. He relies upon 
the contents of Exhibit W-l, the statement in the 
written statement, the certificate given by the Assis¬ 
tant Engineer MTNL fExh. W-2) and the Muster 
Roll Numbers. 

At Exit. W-2 is the certificate issued by the Assis¬ 
tant Engineer MTNL. Exit. W-2 shows that he has 
worked for 104 days between March 1987 and 
August 1987. One can also turn to the written 
statement filed by MTNL. This shows therefrom 
that the workman worked for 78 days dining the 
period from 1st March 1987 to 17th May 1987, 
(Para-5) Para 7 shows total number of 82 days for 
which he worked during tfie period of 1st January 

1988 rill 22nd March 1938, i.e the day on which 
he was retrenched. (Para-7) In para 6, it has been 
admitted that he worked from 1st September 1 Q 
to 15th December 1987. The total number of 
working days have however been not mentioned, 
and one dosen't konw the reason thevefor. It is 
clear from the iecita( made in para 5 and 7 of the 
written statement that the worker has worked for 
all the days without break. The total number 
working days of March arc 31, A m il 30 and Mav 
17, that works out to 78 days and that is the total 
number or ways he has actually worked on. Between 
1st January 1988 and 23rd March 1988, the lotal 
number of votkinu duvs r ni pc f t> 82 days, and the 
work mm has actually on all these days withom 
break. It also appears from the fecilals in the 
written statement, ilia’ in 1 m ‘fly v.. ,rk ns* on 
all these days without a break. In para-3, it is 
mentioned that he worked for 30 days m March 
1985 and 15 days in April 1*985, i.e. upto 
15,04-1985. He worked for 147 days between 1st 
December 1985 and 30th April 1986. The number 
of days covered by this period is 151 d:m. There 
fore, he must have also worked on all the day: 
between 1st September 1987 and 15th Decembe 
1987 and that works out to 112 days, and the tota 
number of days for which the workman can be mh 
to be working between March 1987 to March 198f 
works out 27 days, it is from th- 
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recital in the written statement, Excluding the 30 
days of March, the total number of working days 
comes to 242 days Irom April 1987 (o March 1988, 
i.e. 12 proceeding calendar months. At any rate, it 
cannot be said that he worked for less than 240 
days. This entitles him to the benefits of the deem¬ 
ing provision of the legislature contained in section 
25-B(2)(a) (ii). 

The annexure 1 to Exhibit M-5 shows, between 
the period lrmn April 1987 and March 1988, the 
workman has put in 274 days of continuous service. 
This document lias been produced by the MTNL 
and admitted by the workman. The contention that 
the workman did not work in one unit for all tin 
period and therefore could not be taken into ac¬ 
count is only to be stated bcfoie rejecting it. He 
has worked in MTNL and the toital period exceeds 
210 days which gives him the benefit!* of continuous 
service under the provisions of law. Whether be 
worked in (hi., mat or that unit is according to me 
totally irrelevant. It is therefore, clear that in this 
case, the services of the workman have been ter¬ 
minated, which amounts to retrenchment and with¬ 
out complying with the requisite procedure under 
section 25-F of the Industrial Disputes Act, 1947. 

An attempt was also made to contend that the 
MTNL would not be employer and the heads of 
different units would be the employers. That again 
is a point which was not raised in the written state¬ 
ment and apart front (hat it is again rejected since 
it has no substance. 

If any authority is needed, it could be found in 
the ease of Ravindra Kumar Stivaslava and others 
versus the Union of India and others, reported in 
1932, Labour Industrial Cases (LIC) Page 1739. 

I therefore, (ind that the retrenchment is illegal 
being not in compliance with the provisions of sec¬ 
tion 25-F of the Industrial Disputes Act, 1947. The 
only corollary is that there should be reinstatement 
in service. The learned counsel for the appli-cm; 
workman ha:; relied upon the decision of the Sup¬ 
reme Court, in the case of Mohan Lai Versus 
Bharat Electronics Limited, re_por'ed in 1981 vol¬ 
ume-!! of I..LJ page No. 70, wherein it was held 
that the termination amounted to retrenchment 
because the pre-requisites for valid retrenchment as 
laid upon under section 25-F has not been complied 
with, and therefore, ihc retrenchment is ab-inif' > 
void. Reliance was also placed on the provision- 
the section 25-b ii) in aid of the workman Fr 
holding that the’ was in continuous service for a 
period of one year. Another decision of the Cent¬ 
ral Administrative Tribunal tenorted in A-T.R. 
1988 (1) C.AT. 158. between Shri Suryakant 
Rapunalb Darole Vs, The Divisional Railway 
Manager. Central Railway, Bombay wm relied 
upon, which was again a case of a Casual Labourer 
came un for consideration for reinstatement, whose 
services were terminated without notice and without 
following the provisions of section 25F of the 
industrial Disputes Act, 1947. The order of re¬ 
instatement with full back wages was passed. Yet 
another decision of (he Central AdminMrativc Tri¬ 
bunal between Shri S, M. Gaikwad and (he Secre¬ 
tary to the Government of India and others re j 


ported in ATR 1993 (U C.’.A.T. 339 was relied 

Upon. There again in result, reinmatemeu! was 
ordered with full back wages, for non-compliance of 
the provisions of section 25-F of the Industrial Dis¬ 
putes Act, 1947. 

There ii hardly any reason to take a different 
view in this present case bdore me. and I therefore 
hold that the termination of sendees of the workman 
Siiri Kharac, Casual Labourer amounted to retrench¬ 
ment wiihin the meaning under section 2 (oo) since 
the termination was without complying with t) 
provisions of section 2?-F of the Industrial Dis¬ 
putes Act, 1947. Therefore, the order of termina¬ 
tion was not justified, and held to be not valid and 
legal. 

The workman is entitled to the relief of reinstate¬ 
ment in service with full hack wage. Award accord¬ 
ingly. 

R. C>, SINDHAKAR, Presiding Ollicer 

but R-'uTmr 

(flTfw tfa f-nnfa 
(3 fair jtkut) 

at ffafr, to fyyraiT mac 

Tt. wt. last: - unfay Ffa ff uftfbm, 1934 fir ura 
53 ( 2 ) % cnjT’tr if faafa fafanr faf y yp?r fa 

3o 19 92 fa »nrtm jy fa f fay nrHn MM 

wurnr T- r fafa ffati tfft k yr ftf fa wrrd'r k 1 — 

ijynt 1991 it 3n jjy 1492 mr % fay wrfak AM fa fa 
unl-Tirfr fafa ffati 

wnr 1 - mffa *nmTr 
1 fiifay yffwfsiyt y* lyey 

i.i fa ior* 1-42 Ufad-'y-ri -ffTBi-m,! fa fanm ir 
far yqflf “I'TT'T ft “TV) T7fa f.T dw f ffa 

tg ftfrpH afar ; ;t tin y =rfa fa yffa U ht Uft'faf — 
it. fa fa 1 

1. ; fwfa T3T*r h- T? <t fa-sfr rrfa fa, fay-T ur-T 

:v j-irr (faf.fai fa fa* ft viyaq.y 5=4 T tt^t 
surr fafe wj-i 7 -4to fafayisr far far fat fnyy 

4 w'S -t ffam 1 st faWiTi fa faf-rr --U4 "ii a ypfa far 
fa 1 farrm,- f-TUmy -wt7t nfa c yygept fan - yyy n~ 
mrr 4.1 fail h fay nr fa Tty? h 1490 f Hf.st tt fafa 
jrntr-r tt fit mvn tjt i 

I ", fat far ’faqptfn ’PPFPTl’T fa TT famt T-fa RFFT 
y it?: fa T \i r w fare »ttt fa wiifafa nfam yy fa 
farr yfahi f fa-i fa y yf,j ^5 Tt Toy far whfa fa 
dr h tirt yyyrt n far fr. ffar yrry ym f onr 
turfa yV ysn-rfify fa J .fy y frxnr strft 1 twi ylfafiy 

fy y TT^rjT'T Ttfa yt 7 ffafary yry rtfa f yd % *y 
y yrT" ihr f far ym 1 yyyry yyya y a fa ymi 

n xnrfifiy yif fay yr-y f nri f TP'-rr cof ( fax hiSfar 
f.fr Df.fa ii yfe 1 Tf^fafty fa 1991-92 f anfiyT 
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n4,if 4 fnito raw it -traitor »r to mir \p rar -j.Vkt rar 
=htrh 7 tor to raw 'i'tr i nm tp shIVi. n-rr fat ‘t j ww ultra 
f'-Vii 4 to WTW5PT- ip w Tfjuf'ft»<r-T nSF'rto ff .riT.1T 
4 liram $r nmt to kImt.t ' ,_ 3 4 wn to raw* w«- -c ferar 
nsi fat in 4, ■sir to rator rar nrtorra gw rar to njranr 

?, TO Tn4 rr^T fftr fawn W', n^tora Tip T'faf-WTlto 

wjff 4 £wr nnwari 4 3 wt top 4 tst-;k tow 4 wnaw mrat 
to far nmr njramT tpw r,t Tr-rr w i s*r farm it nm nr ft 

ton fatot ra to ’p /4 ftotraw % mw to tot, to- - nsrraitor 

tr.tofar *jsm. pw iptf 4 4*4, wp-torTra it tow raft 

mw % fitoto rar totowrWrairr rar tort rawr i 

i . -i fapfraw 4 ranit i wto it famra rarerrt to m4 
4 raft 4 tor Ti J^rf p^r raftwrto to* fapw 4 tot nto 
p-rw w 44 totofara nmir to to rawr tor i nra- 

rwn t't t,-i tk fw 'fat afp ftomr $ qtonnw*r TraiftrraiwT 
4 sto rr tp-fan 4 n*rn tor ispr to in tor rar fara tor i 
?tpT, tor nwrii i ttorfaTraw ra rarw now nwratr ^ 

^fferTT TOW fat ■'"to TWIST to tot V T^r W I tol'T ?TRT 

-to it zrwf 4,? f to ppm 4 toTTO stor hft sftorat raw 
s.171 ftit to ?itoto to two 4 nto tot ft’? p?Y to i mm 4 
iftoifa to ton to sprat iTT mr-w ■gwnra 7f t 4 m rara ito 
tfat to 'rtirmfa 775 ' i-a 0 ? Ftor tsfra ¥ frtoff tor tor 

WHT Mmi ":T3 3(01 4 7T!'7i 1 4 rJTTT I W R?3 4 3ffT wto 

it f4<rPT, ntorto toT «rnin 4 4 to 

Ti 7 T=r t*' to fto^ to Tron «rr i to4, g-mto ^er 4 urto 
mrwT'i to tm 44rr tttt, Tto itt m tt uto 4 »u fito 
wlrff srtoTTff i#r f4nr »tt, 4 fi4r 4 fitirr to4 4 ^ w 
sflr *m 4 f:.UT swijt 4 rm; ariys qf^rptor trr trtt i *TfTFmr 
•^t n^jfiT in jit tor to ^mr t 4 Timsa-rn 4 '^to wr 
TfiTTPi Tj^pr to fton 4 fto; to tofto "it fa ttt 'jtot ftorto 
jfprr w ito to' 4 *r«tr t gf4 tttpt 1 to, T r -|4f toT 

7‘0‘r4; %• TTOPT % Nrr tot TR-rPT ST'^T f I ftotof % fan. 

T 3 V 10 T Tiurmrito TmT to tototot toftfito wton ¥. i fattor 
EjrsvTtor, to ^ tor wtoto tototorr fr^ f ^ ti ttit 
7 -T-,Tn-, ton to gtortoto 4 gfa totorto-rr torir i ftoto sr g.T 

totoi 4 tt ftoTt ifai^iTg/ntoT-T totoftot 4i7q % •ijw j-rrer^r 
urn kiTr 4 4' tow 4 ftom itoiTTi tor to? 4 i ti 

01 t tor 4 i?t itiTit 4 »tft torr tr it: f<n?m: futo 
iw wvmww ^ 477 ,tow nr 3F tow Fftw tr^e, .to It i <jt 
V ’jvptor 4 TT'-pw' 1 ! 4 g-iT T0r ; ir ?. ft 7?rto. writ Riwrto 
4 f.,n'w wF.tr =THv-Twr *1 J tor toi 4p ww an w 
tiitft 4 totofr wraw sfr-Tiw to faffa 4 4r4wr ttwF?t 
4r to wtto jito rr toFjrjr tot f town to tor ft i 
0 Jt 4 ww 4ft sttpttt- Jjjf4r uuw wp 4 fatof n4 
mto 4 tototo 'i s -4 r < •wptt irjnto 4 tor t t 4 wjt 

44 4 fto; wnTTpr to ; rr ^ ftp 7 ! totor urn w j tt i w 
w ■wrTtTP'i to 47- 7 wiwi. n-JP‘ wr to 4 wr? T -tt^ wnt 
4 irtof toto 4 tototo to wtw 4 to »4*r<w ip 44 
WH 4 i 

i ,5 t r r -V'j14 4r ftor% w tt i»>i i 4 

totoTPir 4 toippw to TPWTr-inr .pint ’H 0101 4 fan 
to ito to ’ff faw 4 m« 'ft4 toi '? 1 Frtorrrpr toPr 
% I'fiv 3 to, ftiPm it 4 rptotor to - w r 4rftor qftr 
tw tj?t toto f-pwq inft 0 Tjtn tpti 3tt JR trpw ftw, 
pm- 4 wnit TTTttor fwwr tit n4 1 ips: ‘4 'tw~ 7 tpt toffr4T7r 
{qftrr ikT-.v feto ut TErft!"r, wrap pirtoPT, 
pTitoi Tcto in 'jto np ? r ’jto'-PTPT to fatof to 4 Jj'ip; 
% 4 toflWWTT far? to 1 tpi Fri fto 3^ fm4- 


^nr 4 ran -ra aitotfaj; -.pn.p-trf q-jp -r ti, 1 Jintofa 

jjap- -nr j ' 7 i>w.T'f inr-t p In rn torsi.' mh*i *rn 4 'rtn 
tot train to 4 ; r; gwl4topujr ^., -rraip? nft 

ITT JJfi | 

1.6 to 1091-U2 4 4PR to4 TO 4r -JR 

to toTtonm ntoiftn 4 ran mito 'trai ra wtit n*m 
ttw 54 4 , ~m wn 4 to tom nnfiftr 4 ran Pt finin' 
4 rari 4 fa 4 rat ran fun nn 1 mtr Tpnm^nra, 4 n 4 r ftfto 
nra aritoto to ttiJ 1 h 91 4 ton 4 i.o fto-m nnftto 
tht it 4 4 i ran to, nto 1 992 4 %t?T 4 5 . 6 ftoraran wtoto 
nira ivp 1992 to twtN nra to raf-ra 6.2 fifTran 
ntoftr nrra rar njn nnr, to 40 : rai^rra ratow 4 r 1 ran 
to wst '-ram ft irarat 4 mra ran fran ni rato ’(Tfrarto 
«Trwiii sft ip 4 inwii to pin 4 fa! torarm tor 4 mm 
fran m 1 fratorn arV rarvitn fartornf ;m ■Tmrfi'Tr n:q- 4 
toira ftoim aran 4 r unto to ’if 1 'own twp; tt 
T prarfrar wit 1990-91 ra 7.7 fnfaTn Ttom ran'. T r rarraT 
1991—92 4 u. 1 fraP-w-i rafttto Trpt p^ nnr tot TTTJTrp 
rarn 7 nrrr wrar 'iw 7.7 frafrar nnirar nrp r 4 inr 4 
rarat 2.9 frafanra ntotto rarra ra nnr 1 

1.7 rantoton jjettp toi n 4 ran— 54 t 4 rarnT ijrfnra 
rtrara rar tm ranrto 44 f m 4 npr^'to'f 4 nn ftran 4 tpt ^ 1 
% 7 jr fprar m jp pnrtoton nnr ra r f 19 qrj —»1 4 topr 
nrara ipnt np nran 4 to nnn ra s. 4 nttonT 4 rant nr, 
rarafra rar rarr i 960 4 surra 4 wpm 4 n toun tor; 1970 
4 surra 4 ram 4 3 4 4 totom nr 1 rar to to raraaton S 
f 4 i 96 0 4 ranra 4 sYm 4 n nrap 4 prras tor 4 w 
ranr raw raw rap tot mrarr wr ( 1990-91 4 rarar 4 to 
p?m tt tpr'tm 3.5 torarar) to tmtofn srar 4 ftorr rar 
frarar rar rarr ^ 1 vt tp to ttra to Tpn nrfr rarar 4 
tosrfT nrrr ftor to-nranr 4 ramftrra ratofsr rar >pn 
raw 4 wrara 4 torra toft 4 rantorawT 4 pjut rar arm 
raw 4 tofto 'tnr rat fr J 1 tmtoton nrn 4 rarpn ntm r nrt 
toraftra -ji'p rarer rato, rawr rar t^r ^ to ran raran Tto tttk 
rar 57 ra.i-i: 4 wr 11 rari 'ijrann 4 ranr nrsr 4 rarw 4 n 
rat ^44 tpn rar tora rarara 4 to ranrs rar 4.4 totorT to 

5 mr 4 29 totr 4 to rafrara in nr 1 rattor -nf 4 
fraw nirpt, faj.rprt -m; 4 Tfirto nto Tinra ra^nrar 
rarr rap snrto 4 :pi n.to nn 4 ranton raft to rariraftra 
tora 4 frawt ton rani rrtor 4 n^Ti 4 raptrn to rarto rarar 
franr !^i rato pra ran n ^n.vr n p-tt tp -rrw sira 4 w^r 
nfri 4 to ra w 4 ran ran t ran pprrf rafap itrar-^w 
Ttrap-r (4 fj 4 fnrap ra T nraw rar rarnr 4 6 rafranra) 'p: 
enfara ran 4 farap wi to ra^r.! 4 *Trtfn Tim 4 fan toira 
^pfar to tom nimp’ rrT.nr pjt fani sswr, toirf44r Tfaw 
rmr franto wtomrarar 4 fap ramrara srwn t?t % 1 ran 4, 
nrantot to TOraro to nrair ram ra rairntTr 4 ran 4to 

4 to qfsrra ramirara fftrarwravraf 4 fap ranir TnnJnrar to 
nrarfFr franr % 1 

1 , h Tratom 'f-ipfra 4 rrwrp f raft rani n^ rwmfir 
Tjirar wtt ft ra-i tprar 4 Prratoratra rar-t irp raw rarrarafau 
4 ^ 4 to to rarto ramr rara (rafrn rarara ito umn ra 3 4 
4 tom rara) ran rap franr nri 1 ran 1991-92 4 fan tpr- 
toto ranrtom rarnran 4 fts 4 nrara pirtoton to 4 to 
fapto wrap to 1990-91 4 8.4 tourra 4 nrarrap 1991-92 
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RFHRT RT TTTRRT "FERr RRT I fEfRR RPTFflfi RF ■pr: --re 

re rtrr srpfi i pr A nfifaRR, 'tthit rrrr At 

frpriAt W^r AY -ft At ft-iV r?t A rtr faRR hr A sttre 
A t , T 3 fT *ff i sir: i‘i9ii-£n A rff it tit 1 991-92T jsrra if 
RF-flR fVTpj iY R #PPT Tiif if RFR RfR TR TIF fiFR 
T.TT 1 R AT RTR Af 4ttRR Tifql rAToY 7ft?T T'l RTT I TT“-RT’rpT"F 

w rt rrf TT ; A A wn Enfnr HRr-fi AY RfERTFri'T 
fPrRRT At TfR R-TT RPT RTTTF Af TAfTtiR RFR A ^NiTfIYr 
■r??»uY ar oft fART im i rrA im-anr ar? At hrpt 

TArt ’tut It efff rtf TTii ism *r wm*r fAft aft rtfirt 
triftiT fardmiT ktV tfrrtffp "jetf A ttiYi A rrNr ttt’ttt 
A t ttr4r fArr tit i AYt if fRAYr hhtAT re RfYR irfAfR 
(xr wet *fr ipr. rePt^) jt^i At rF FfT'T.rG-Trf AY jrVfir ^ 1 ft A 
TrrYef Tt rtfrjA Tjflm f i 


if tf. .1 SlfTSTT =rrr RT® Al rTeR FRT AY it I PR RTFR "Ft AtA 

AF TT RR-R RfE faRT RRT I RURR if, RTfl aRTRYETR STRfAA AtY 
At A (FElArfiR RFT-faTR TRTET «TRRTR) R1JR At? RT AT 
RFOR: fi d STfFTSnT if sRRTr 3 . 5 sfanTT t? qRT I A f ff A erst- 
AlRlR RTF R R£ Fni RipR AAr 7=RTR % TFTRTR if WRITR 1 . 4 

srProR fa% iw ififRA Rjnir rTYi) Ar tr "fAt mm rt Rift i 

R RF*lf>TRf ERTET TT JRE ^TFJ 'S'? ft *fl)fiFT Tt tEt ArA Rflinr, 
TTIRt sf|T Er HTTfjpf ElWt ifr RfRitRT Ff^RFT, TtTT ^RR JT «TT?T 
faRtTif I TR% SRTTRT, FRRTl'flR RA if W : Tf«TR RA *fr Err 
1091-92 if ’T'ill’rT ERR RR RTR IArt RRT I TriRfrfR RfRIRR 

ito^r rr: Wt tf=r % RTnrf Tr tfwil wiERWt r rr- 

fqqHT ip RTSRR R RRTHR m R '41 RRTR'RR f^R RR R I 

1. 9 RE 1992-HJ if? fRp RfRT RRTJ R iTRTRRTR RRIRTUR 
RfmR RR fTRl RRA jrr RRR RT5 apt RRfR frff "oRffR iff 5 
RfRSTR R"F RTR RT fRWR FrRT RRT St I RRPfTRR Rff RR'RR 
qipjf 'RtR ft ERR OH 1 afTtf RTt ftRT RR 1 SFT PFRT RfTRT t I RfiRR 
it, pi W T RRSTr RRRfR % RRf^ iff TTRRTT, SRTR -^feR ERR 
ART RTrRRR ERR RtRf TR FRRTTR Rll 1991-92 R RTR' ETI|T 
3TTR ?R RTTt far Rft grr sqpr if W TT '4T fjTRTR R 
fRRT ERR it RRRlfRR RTRfTRf RTJT R<} 1991-92 % RRTR RRff 
RtRTR if :l. 5 srfRCTR & R^fRR 199 2-93 R 2.3 srfRRTR 
iT 'rfl RfR pTT jffRRr I PR 5TF4T T^R if faff, TU f\ pfRR RFTTT 
RFF TTfilRt RTf 5,IH)(I RFfT TR% rt ffiRR ?W irqr, ER 1991- 
92 if 7,500 TR1R RRR % FRT i Ff fRITli TR ^ I RRlff 
URTET RF R 'FtVfl f® RRl R R'tff STFR art TIT RRnfl (t, EfR 
JFRfTff RRF TTforRl it RRWt aftr Rlt iff R’fjft'm it 
RTR-RTR Pif ^RTT P|TR RTR fif RfR Rft RTEfF mmfFr srftpTTR 
rST Rffi RR RRU EVIR, RFffF aFT fftt Rift fRtTF TlftfRl ^ft ?fm 
it RFRfRlRT R pFftR if RtfF fifR RTTR 3lV t^5T-S|RR Rft 
Ri?ER ftRr EflR I 

1.10 RTrR ifRlt RFITT <! RRETf R ERR (fRRR R 6 TF RfifR) 

% RfJTTR it 1 0 RfRRT PFJ RR RFWt % RTRTRT 1 992-9.3 V 
ref it rf ijuf *f Aftirt rFiTt fit eptPtr friti Tft FrRrfrsff 

"Ft TRRtpRR RFif fFE-^TiRTTr it ERFTRf Rf^RRR RFR "ft RfpR # 
Rlfl ^ I SPRiR RfRf % MW it RFnfRR RRTRt RR T^RR RF-JFWRT 
Rf"T TF^T afE ^PfRRRR RRTR if RTR-RTR PRRf W1F RfT SRTRRf 
RRTRT fr I RRERM RTF % ST3 it Ref SFRTRf RT WiT tR 3TR RT 
£ fT RiRi-EpRf «ft Rif R?t srPFRiff im'f ftt re[Ftri if prjrr 
iCTR RF RFffTR RPTfRi "Ft RpFR rFriFRT Rft SttFITPR PTRT RTR, 
tfrRi RTf if AriR Rtt RRT tf'U ER^, RTRR^pF ^t RTRRT RR 
T[fR"TRRR TRTRr RTR afE RfftlRR' WRlRR WRTRPRRf RR^Eff RT 
RRTR-lTpfRf R?T RF RR RRTRT ETfi RiIrt % quita-R R 

Ff FEFR ^TpT Rfl RRri RT fair aAfiRR RRIRTR f^fTi ETf 

RRT I RR JFFF R«t 1 991-92 if RFRR Rff Rift q8 ^ R|;qtf T 
RRTRTRR EiYf FUTTRf RffRRT WflRFR Rtf 3fRmT Rff 1 9 92-93 
if RiTPffR TifRf "5T RTT ^ I E-pjpffttfpT if ^ RW . 

RTR RW® if P^Ar ^RFf R Aft RTUfT Jt fV R FF R'RTP- 
RRRf ElWlfRR! SFR fTRfaR R.Vi|, TtEIRF if RfATlRvi RTRRF "FT 
rrr rtE't, A^Tifr vpnRTR apt rjfrtrT Rif RfR RAi aftr rrtrirrt 
hr it Jprr-RftlA 'A RRTRRraff Rir "FR affiRr I REF if irup ftjft 
afRRT "ft RFRTrR Rff %, IArR RFqTrfff it RRT RlffftR FETRftqtR 

RfJRR RfRf ETf r"f I 

1.11 9*1 fill 4YA R^PR atfr RTRR :- iflyy-yo ft RiRrRf 
TfrfH Tt RRit JR FRRRRtR RT& RRT fRTRF R?ff R)ft WrftTRT 


1 1 2 WTRFR VRpJ Rf iiFR AftrfR ERR iftfRRR TTTRf if 
RF 3RIR RRT R I RRTRT if RRR RRF FT .ipfR RR1R Rff iftfifR 
RfpRT RT I SfTRTR T" - RFRTRTRf RARER RRA if RRTR, RRfRt 
RffPR RTR "FAt (At ipF RRR 50 RAfR R 200 hArR % RTRe 
it RRT) RRT 2 5 3ARR TRFT RR RpJRF W T RTRTR ARfRAR 
rT RTRR ir RfTR -itT TTTRf RR RIRTR fftlRR TFR FT RRRTR 
EfRR R^tRR RTRT RRT I RRTR'T RR ?RF RIJR, Rft RARRTIfRRT 
Rifspr TrA RF#t ^fwRTR At RTR & RRRIR RR;TR R RTR 
RiRT "TTR At RftfRR ERR A fRR RR.IRT RRT ft I RIR A fRRft 
fRpjq IFF A pTR "RR R RETtlft RRRT RRIWT "FT fRRRR fft 
RR tri ft fA RRFRr R^t RRR rYAr: rTr RTR At ^fATA At At 
R fR fART ETTR I RfRfR RRR RtR RRT RST lArA if RTTtit R ftt 
TFTRIR RfJRR Rlt fArA R RtRT 7 Rfft At ETIRT ft I Rift 

5RRIRT At AfRlR RffSRI A RTERR A RRft RFRT ftAf ft RRT RA 
RTR A R RTRIR A 5lffT RT^At R RRTR f|R RTR?Af RE TriA 
IRRT TSRT ft I FetAHA Rrl A ifrfRR rgi A RTR-RTR 
RRT rV RtR At RA RT RR rArTR *ft ART ft A PRR R 
fAtA A AArR At rArtetrf rrA A rttrt RRiRftf A trrtr 

ao 

it RfaR! fRRTRfRRT RIRt ft I 

1.13 RTTRf "FT RtRFT RR^ fwAfft T7T At NtA it ^RT< 
RRT RPfAIA At RrAH RF if pi' f'TFTT A RTT-T^r R. TT I 
f3R 'TRTRf if RTRTRf RF RTfftt RfAR RR3T irff TT RPTRT ErrRT 

-tri wf aaFFiAft A rtrA r ritf rf wm rA At fti rttf 

RtPT "FR fART ETRT RTfAr ft I 

1.14 RTTRT RT rI"FR RR^ RFF fr SfiT fFR J TT FTAtAr 
RRTR tRR RRT a RrFF RtArT ArArteo]- Ff.TT ReRTFRF RT.AfT 
A RR A RFFT PIT ART! RTR R R? a TTFfR RRfTT RRT A 
rrtA rfAtr rrrir rrt RrAfiTF rrATr RTFT AAr it RfAfRR 
yfRRrfaTF A ere At rr AfRr er rfrt ft i AetYr pA At 

RtJTER A RERTrY A RR RTR A k r R ArTt RROAt RE RpR 
RifRWR RfRA R %ft A RRRJRt A ■JRVTTfaJRF if rAHY RTER 
AtRE^fY At i prA etrir if rfrf rtrT rutf Riifr ErurrAt 
At ftAt A RTTRlft A 'JRRR A Retft, ERIRT it TRTT RTRF R 
jn hfr re Rif ft i j-R jin r tr fttt R r X f r; 

RRT RETfET RpTIpT Rl'RfF At fAffPT f FT ft TTI TT,T F 
RRT RR A HR if RFR RERfF R Rt Rlfr pRijA WRtR 3 6 4- 
fRRRIR 1RETTRT fRF aftF 5 RYt 10 rATr fArifAR RfR'RfR FrY 
R RTlft RTRF RE 31 ft At, R PtWR rY Rtfe fRRWR RW RfER A 

R^RE RTRR fRRfffR FfA At fRPTT R RfR A fRR Rff R3>J 
afTTTF RRTR ^Aift I FTHF At TRTR RF At sAYf apfoR! RiRRRRR 

4 
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mar -snar mT -aar trftr iff aft-mar urafir fat arar trftr at 
*qm faf fftfafta vfaftr afar ft tfai fa fa *r€ asfar tfarjrar 
fa mx garc vrftva ft; far ? i 

1.15 19 91—92 % faftv SPPtf fa ftfaffal Vtft yifa 

•mtui aft ^amr *Pt aqv yftvmrq' fa - ava W a?rrc fa 
<(fe 3 if 3.5 affary an, arm-fafft fa at o rfw it fairs 
y(T tm qai % ffa.-frt ii saraa i3 yftrcry fa yTftwffc vftt i 
»tWrt fj.fi. wrfa, (^a ftfajft w-rr -JTanrfiTffir *rtrnfr 3 r»r — ^TTr^ff 
vr aaa aftr at at j»ht an ran qa ftfaa ft a-sa ftfa atara 
fa fafa 2.o affray ir sfrff va t? r rTf fat fay-art fafafrs 
3 ?mj ft -jfty. jprfitJ an TfT i &fr fwfr if fa 1991-92 
ft qa 3 >rrr ftrerrt 19.5 yfyura wur afy anfaaft?vrty ft— 
arfaft-r yyfftftr if ftfa fvarn; fat stTfaftn-r art fa gaar ft 
JtfaV f-fafa yBT VI -cnfa I faV fftftfa ffflT % yT-tT Vf asfca 
nwflmr; fa -rf fa wr: vr ftaraaf % arta fa fa-far ary 
saw ^[1 (W w wrfr aqft qaT a fa ft: w aarftf ft 7% 

*TT»Tyt jf Vfa OT aTia I 

1.16 faWrffiu; q«t *rfft 'tktpw 5 ?t jafaffar mft aar 

fftaffa tft sfryrrffar vtft fa jimwi fa antjfft if qaTtfafa 
May ft; atifa fa umProrr fa earn if tafa 57 1992-93 
«(fr im wnfa fa *flfav faff arrtfr yfa 1 w mrfaftta far 
fa 1991-92 ir »TVtT ftfa 3TO % 6.5 faftya ft mm 

1 992-93 if ava ftfa ^r?rr«r % s sfwr at yrft ft; 
at-rat % faffta -a^ua fa war if tart ijq -Afar ftrfft ftart fa 

Wt «ff I fPW fttf-T VT ^IT I ^irf’fitfd iff BT. vf V-T vft 8 

stfcf»ra w am i urn •3i.ua vt oth if mwf 57 V ! 7 mrmrr a 
virt vr? (»ft x aifftw TO) vi w «Ptif> aft 1992-93 ir 
5,389 "pfrt wif arm istft ft alwar manfr 1 1 ^#f?r?v mrl 
if ftVft mT ycr urar'WTPfftft^ vm 7ft am -ft fa" 

amt maT ft ijiffta aft ft a ftrar ftr aft % umat if aftr 
^ «rf ir utr- tan aiaT ar^r 1 aRr jjiffFT aft ft a* 
arc if v*f a? 9 T aar ft ftifirv 3) ft 1091-92 % 

13.6 aftsRi Ir va urft 1992-93 if ’& 11 srftw ir ft 
va % uin: ft ftnfr aau ft-n 1 

1.1 7 srftfta wftcr % aftra ftiftm ftt ar>a ftfetft 
an^oi ft-rnff am aftjir ftft fftr acn ^ : 

1.18 (v) «rnr ft- (i) ft- % ft ftfftr 
ftfa v 7m area V -ft if am ft faPva rft ft tht 

1981 Ir tftft ftf aft «rr 1 ftftr 

aar feft tm ft srraroj.-r a-c aar^ <?s aTWUJVdt ft iiuft 57 
a? •muc-f ftffffrr m-jt fa ftp aT % (fajM-wrft) am ft afaa 
fair aft 1 a-ftan: 3 '-ift 1991 -ft virtarc ft aafta % 
ft ?i ft 10.0 afira-T ir a-ftarr 11.0 nfaaa aftim ft?- 
a V'fffT linn ft mman: ft a'Tft'f ir sir ft? afar a^Tr? 
12.0 nfftta ?nf^v v? faai wr 1 

1.19 (ii) tjtj: aj caw ft ft;- yrafta afta if aar-' 
at Sira ft art if ^r< an sitsfiaa faar aar -rrfa au a;fafjar 
fjart ftr fa it aft ir Tfiqwr if jr-THfijT pstnirl.t mr 
n-am fair ftt Tara fti ft srrmav atrf ft srwuaftrr at 1 
atjlr* a? arair gq fa rfuar vfav aafft'ifTmrir aarar r aaa 
if a? uwrt at *ara ufr af arafav va if av.tr ? ; r --far ft, 

if ii-w aia ft aftr ft anuaPt; v afttfj ft 

ir urFar vr asa ft ‘jart aft ft 4 aa-S 1991 ir 1.5 afaurd 
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sra^fftr arffaia % ^errt: at *ara ft aft if 9 wijat 
i 99 i ir 1.5 afftra farjaf ft qm aa,-a afe vt ft «rft 1 
ftftf 5jfa 2 ftw taa ir urfaur ft ^aftar % faq ^aaa 
airrt at uam ft at wStr 1991 ftt uru^rt 1991 % tfra 
16 afftra ir ftrvt 20 afaaa vt ft aft ft, qJTfftfa ft 
at if f® farm ft afti jq 2 afa, 1992 ir 

2 srnr ^aa 1 it wfav afar afa vjrtmftft v fat tart 
at ®rra ft at if qv afwa fftj ft vft art at --ft 1 afdt: 

ft mint ft arrt at attar ft vfam «-t ir ^fataua 
aaft ft afaaT ^ ^ ftr % aa ir 22 ftfa 1992 % yart 
at *ara ft aft ft alfir w. ^faft ft atrmt art vt faar 
'tar (aftfftt artft I - 1 if 22 a fa 1912 aa tftaar if 
faa ft aftfta faa -fa % ) 1 

1.20 (iii) tar trfaa'i atsart—afaafaa: S’m tartrfaaf at 

aartam aTtafam Jaur at trttrrer vtfa irrftaa uraftr if flft 
ft tartrfaaf at *art at trcaar if tfftaa 1 a^^r, a? 
trfrffaa afa % faq fa fft ir waf tart vfaf % faq fat 
ft *rft ftftfantrft ir ft ^ wt ^ftftTP uji ami 

aaamf % faq sift ft fart aft % faq trqqfaa arfa»a 
fa'f ft rnfa taittfa aff if trft taft at 4 ^arf 1991% 
w affapi ftv ft afa ft aft fj 1 7ft uraafftr arfaja aft 
ft 4 r faa ir fat am ft if va afTTajar afar ftarif tar- 
trfufaf at (fftufY Jjar urffafa aai ftfafa arqa tartrfaaf 
ft fttafa *ara ftf 9 wajar 1991 ft 9.0 afftra afaur 
ft aqrt? 11.9 afajtn aifam v-r at aat, mfa fa tattrfaaf 
ft fafltanfarvar tmnr msarafer -aWfaa farfat at aftrara ft 
aunt at ^fftffaa ft -tr ti-% faffa aarfafa ft ftft at ft 
irparfanr wtrf»nn ft- *tnr ftf ft traramrit an faar ar 1 
ifa %- ara, aarraftra wt.ffaf at vfamra ft a'mrt ma ft 
naan arfa at ffa qm aft ft tfurt 2 aftf ft va tffaamt 
tttF-? fttafat tTmirfat at atanr at aft 10.0 afamr ft aim 
12, u fawr vt faiT aar tafa at aft ft ^jrt rfta aft ft va 
a-ftitaaT nafir aft tmtifaat at wrra at aft 11.0 affa-a ft 
a,m a,ft 13.0 afaura an faar aar 1 rtfa anrfar?a qm aft 
sftt pfav at^ ftra aft ft am aft tartTwraf ft; farq hij at 
12,0 affRTT arfftm fa aat 1 3 aft ftit nftTm aft afa-Tum 
afa aram-faaft aft m ft¥ 13.0 afan aiFmr at -rrFtaFn 
aft fa 1 fttfa aw ft, ftftff aft fartriifa at aqra at aft 
fttaar % rfarTaa ft afat aft tfa ft qa maa ft: aa ft 22 
fay 1992 ft to fat far faiv fa aftaarm ai'.ir far faarsr 
taryffa (faftftt fai-rfa fat ufTfat y.TT T-Traffr-Tr 
ar oftfirr) at =rra aft aft " 13.0 afayy arm: ir afar:” 
aft qmy fftaftm ftrar % artfar y amt fa 1 am fftf fa tj 
am ^ fr t aftaajyr aafir aar arartrfifa a? irra at 13 
faaura arfav fa qaa ffarta faar ft; urarft'.r ntffa vt a 1 
faa yyrafir at Ena fa fa 24 fay 1902 a q-r afftaa 
srq farm e faaa arffa- at ffa an $ (ft? affan mt-ir 
I - 2) 1 

1.21 (-a) wnaf at afar afar aft sw Fn'-.tati ft 
st:— fa 1991-92 ft; -jt-fi ar,-’,v timr.fi fa faffta v ar 
fa troft a?t anuaaar «ft, qrrr atfr afar ar.af ft a'ftr; aa 
ft afat fa rf fa trfa a;a afa aa a^a far Tt; 21 tr5a 

am iff aT.'trFa r r r ft ar? vr tart ft raft jq, 1 arm aaft 

as fat wst 18.3 yfra-r (maa) art fan an ft 1 
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leal ft sro#t m*ffa % faft aft 5 'ft#n 

tot & w «rraTtff to to# mf# 200 nfaarff erar ft# fafa'S 

WT##ff % a##T fa# I# WOT# TO 1 50 JtfftTOT TOT gt W I 

*rrft arfafam, 9 *rf, i 99 i ft am#, to# aaro ft otott 
froMm to aft fot ft fag 23 afrora sott ufsrmr ftt mn 
faro tot 1 

1.22 tot if 3 % SV fafaa# gat wrrfwr Mi *St ffa# ft 
ft# ft totr gpsrr, totri pjotut to# irrfaH OTTOTrorr ftr 
afar ft Jr wi e wF%vi, 1991 it 200 nfftnr ft otpt to 
150 afro# 9 farmr, 1 eg 1 ft so ti'wt, 1 nro#, 1992 
ft 25 srfftmr arrft afar 12 amr#, 1092 a# lit am ft fan 
ott 1 ftft w w# mi ft Mar ft Mot ft ft #r otto 
mmc tw tit ga# # 1 p# srero, wwra fanatw to 25 affr- 
ar?r tort to wftmr vpr 13 tttt#, 1992 ir from jr Mr 
TOT I 

1 .23 (*r) MMftfagfaOTgg (i) fan# gafaT:— 

fftafftf at vs# aft Tffft wawff r #r ft# it fan# tit # 
ft fag ufaat gtrongr # ft r^an aft cttft ft trail gg fan# 
ncr ngfarr fngwr at jnrr otw tot wk tu nfaur ft «#»# 
ftat ait fa## aft #w*ffr aft tot# gf 1 27 mut 1991 ft f# 
at fir-mr# qrrftjr at sr?r-fef tMot tom famr ft nr «rri 

1988-89 if mfftai aftWT TOT ft art fan# TOT ft ftt 
fffaar <r so at ta in mr aft 1 989-90 Jr fan# sot tt aifet 
■torn tot ft 3 m # afar g# ng to 100 afamr fan# 

4 fear, 1991 ft awftt tw mwr to gnfnrr ft## TOR^ 
00 sfamr aR # nft «rafft jr# wjk % urn# 100 afaapr 
fan# hot ngfarr arrfr toot tot 1 Rmf?r ait v?r% % n^ra- 
ft fhpf Tt aiMaa sftwnrt SKH an^% Rte 2 wm, 1 99 1 
ft smnft prt: tout ft ftfan wart 110 sMet srtr 28 famm, 
1991 ft 125 tMttt m ftn w 1 Mt^ ^ 5 t aft Mrs w 
tot arrft na^-% fag frO aft stfang-'T 1992, 

ft frofa T/rfror RtPrait arr^ - % fag tttoto: anttR aft afat 
trfa aft irffatT ait ajv a^t fatrr tot i wf ifaiiTOm faff % 
fag frofa yrlfar aft TOmror *r (far afa ft gfa iff 1 

1.24 (ii) frofa igar tt wmr :- frofa sgiff tt sroa 
aft t.t art % ar<«r w to agtarr arfa r^ 5t fa fanfa 
aft nsrrr w>tto 1 1 tot ft, frofa tct aftc tto ^"t to. 
•TOT toI *r arrft TFTO gfa % TOTO TOT Tlftpit V 
aft «r^f at'TOrrr <ft 1 afoff ait grfa fag tfjm sffangr 
% fag itto 8 ^ frofa TOTot aft aOT toitot tott arot ft ttt 4 
to# % fag TtrRTOT site Tfarofatm Mfa tot to fott 
aft art aft tow tott i fro# atgr to ar/fr ufa arrfaai 
TOTTOT aft titit ^ air tttot, 1991 ft frofa aiir aft ttot 
art ft ffa a?r rrf rftr far arajro, 1991 ft grro art .ft totot 
FT frafjfafgfa^giFTOTfiFTftgfa at a# (tMtot 
WTOft 1 . 3 ) 2 TT+, 1992 ft 2 TTTT F# ^ affiTT aft aOT 

aftroff % fag *r afat fa# <sr# % aroa aMr- 

aro aft nrotu ft 90 fro it wfua? uafa % Tfarcir aOT ^ 
apror urafatroT fro# a?. ij r rf#i if aaTa TOt aft amroT 
a# fr gar jrfror?r star a^r arr fan tot $ 1 

1 . 25 (ill) far# tfnft ariroff to aar^t aifar if yz :— 
faatvt g mrfp % ott# % gat tot % apr if Mfa #Ut toti# 


(^sffar urn ^ ttt) ft iffa ? faaffar uafat nfrorf if afm 
ftro# at of 1 TTf.Tfaat Mf r ggfatf at fajffcr affarr aft 
fag gfar tot 53 rrwti gr ('farro TOjaf % graiaft ft \n) 
fafafTOT TO5# at fTOfaaff aft faar guft grfaa % tot atr 
totrt at#' aft urofa at TOt at, tot i 

1.26 (iv) pgfrft Trutt % gTO git if TfaTORnTO. Mtfl 
aiu % fag jaffat gfau:—fatuft ust % ijro a»f if TOTraRtro 
ffarfa acw cfTSOTT 1 5TTO# 1992 ft URU at *rf I «T tffaTT 

au ggra to ft fa fafafaf afr faWr gar ftr jjto t 4 ir 'ffar- 
aratTO fro# ang aftr uafag fatatt an at fag nrg a# 
to igrar uawft aft ^faar gapr aft ttt utr 1 a apraft 1992 ir 
gprft gat nft ^affar gfanr "wgftaft toot at jjot gtf it Ttr^r- 
arafar frofa tgg tt fag jotutYtoT’ toct a?r <rf i to ttfarr 
^ Tp#g f'vf jot fafafaf at groT fat at arn ir a# afr 
urotaft totoY % gro at if tfarafatTO fagfa aiT ^ 133-1/3 
gfaro % grrgr gafarr fan artr ft 1 ^rro % g 5 irat «rfa 
frofa tfarr aft ntr srfint anatt* to# ftt fag 22 unfa, 
1992 ir to #tot at sr ; #T g-rta-T to aror ar 7 . 5 #11 
arfror ft mratr 5. 5 gfaug aifaat m at <rf, tarfa ttw- 
a#tro faatg ?gri (afar ^t g?r at if) to sna # to a. 5 
affair arfaat gt a# rftr 1 ua to tfa-TT t# aft ##t# tt 
fag ^far gfrorf ir tt.Trapr#r faafr nr # % fag «ftr 
arffar sffanOT faft ft 1 


1.27 (v) far# tot (war) gafau :—Fmot# 7 gagar 
1991 if 3 r*r TtTOTOrgtft afhc <f#?rapffar ffatfr # *tot 
a# afr ajin tot to, fa ftafr gT#r # to aft agt mm 

tot trrfat M aft fro# acg to a# ?hk aff # urg at# % 

fag 5® irro far g% 1 gagirrr 22 wsfar 1992 ft swat ##r 

(mrr) jTffar to stpt to afr 9. 5 gffapr arfap ft arrm 

11.0 g-ffara aifaat arr fan TOr 1 


1.28 iso fro ft wfagr gafnfr % fag T#mpri(t apr 
gapr at# sroirsn 3 # aft ufartiTl to gfartfar:—fnrfr g 
gnftf # arm # #r a# aft TfarMTirT uttf-ur-T tipi ar# 
ft nftrg ft fat# tft ft to urfaf if sr# fftafrat ar# fatror 
ft w#t ft atp#f ft 1 a 0 far aft arTTifa gafft ft ar'TO nTOr to 
tpttor aff nr t# fa, 90 far ?# tTiTTO-'# tot ft fag 
traftr ## ftg ft# aft ufam: sntrfan fan 1 1 ft# aft 
270 far tot Ttrogpr-^# gft fat# # tot ft rf#r ft, 
fa«ft fag <?■# fafr artafEr irat aft ariTOnm ft, tt# ft 
ft^r at# ft fag ftt srfaror irwfttfar fat to Jf 1 


1.29 (t) TTrfara nfa aft utw# ft fttfag topt : 
urra ftwrrfaa rrfft aft nttuft ttMt faftra ft fag gp mjn 
utto rfr | 1 gifafftar TOifftfa stott, farft wfa grr: faftp 
totpt trora ft nr ft rttprr fan gn n, ntfap an ft uotr 
aft tott aft srrarw Prriff ftr 5# mrrr TOVETTfror a# ft an 
to TO at# to n^rg jrr atru #r 1 1 grrfsrtT fftfa ftr artauftf 
ft arTPrrr: gfar ft toot to grag ufa-gOTrat ft ft ft nro 






Pfot IP tint* : ^P 26,19 93/tti7TT 5,19l5 


1951 


: r r 11 --ti 3 (ii)] 

■qr *rr ipffit itp 4 tiff nr wnrarpr 4f Hffrfii ?rfr 11 qtqp. 
Ptfp*5P iff wkt4tpt 4 wter fifw srpitft it pfttfp 4 pap 
irrcft 4 ptp-pip Piftfan pp frftr pppm nr ptowj pfr 4 4 
np f4q; «n% 4r ftr^rfw iff 4f i 


i. 3 o (i) pffaftrn pp fpfa pppip:— ptnrt Trtrfnp pp 
T tPnTTtP PPT 71 PP affr Pnpn pifpn ffoffntP 4 p ?4 if 
it? nraipti pppt «mt fn atftfirn <ppn 7 TfanTt if pawr nrif 
iff n^-j'W sprmr nri i apt 1992-93 if lag % pctni prt if 
ft P^irfor nit sftt *m it prsrrt pjTt nrinp 4 mir it qfo 
4 pfMan ppfifer ppptp iff ^farifp pipit pt np ntP nr 
fofa fwr ptt 1 ppppr. pnrpr flip ttt-t pfpixf ipprpf 
(uforrpf ^qpfrrafr in wfint) % pft pn fTarn 3 ppp, 1992 
n’t ptfiHin ppfpfer stpptp 39.5 pforp tt pqftpfor ifo «ftt 
font Pip ®rtt ptTTlft ippmfr if 3 pip 1992 4 TPt 4 3 >Tt 
fn 4 i prpnrr 4 for pffpfan nnfpftr iw 30 pfora 

?>n 1 pffarpt ^trarsrf 4 tfiu if ptfiRm pp fpfa ppttp 3 0 

* 

srfw<r Tt ppforrcrp ppr t^fir 1 7 $ ^ fnTi it pnpr § 
ft? pqrfrstr Mpp 7 pt pier tm'ff % pptpp «ff% t 4 pfonpt 
(P5rwraM7) ^T-crr an 7tPPT artr fofor tjcr urn, p®ft 

pTTfap pppip afir pfft-ftm ppftftT ppkp ifpf «r piamff 

if yfcr: to g 1 

1.31 (ii) ^finflp Pnit pitfapfafp wm:—ptfprfi toPtRt 
if ftrurfor nr it f4 4tftrn Prion % ^ prop 4 m 4 Tnit 
srnfsTfT froffer pomp nr aiti orrt wr pip tpPt m nr-rmr 
forr ptt % owr nforc tot nritafnr | pit m n<4 
iff pmnnm ^ 1 

1.32 ^ 1991 % ^rfrf iff ififrc inftr % ifOT 10 srPrrr^ 

'ifarwrn ;fip#r srraftrn fnfw wtrar nt nf 1991 if frrr 

»r<TT 1 ^ uronr fWT <wr fn 15 rrfir?Fr % srftn tr-TTri % 
rror-rfFr lojrPwrf ntoff^r nnu mfsTO' Wet unm nf irff 
Tin urnr imi trrfti rtn 'Jf’ro *r^f wfftr ?<r?r 
wff in % srirr if twffj $>rr 1 nrr ffr, 75 Mnjjf iff 
qip ijm fn TO=nf 3 rrfj nn rfirinpfK ni'K Tmff nr ifft 
tstt irrr 1 arHFtrr ttffnf nwfcr 1992 % mr % aKTrfnTO 
sffr jffTmf Wntaff if tjfai it jo stran-r ^farfrr nnsf srrrRn 

ftftr wnrm VI* & w: * tf itf i@ 

* " 


1.33 (iii) nrrafT fori tn % tt*! x<ft tnf nf aw^ 
inr Ttfimf 71! strnr:—tnf iff ari'irwfT nr srt'i n 9^17 if fr®^ 
rtri ir iroir jrrnfifrw srjrtcr mrcrr nr £ sffr rrn #r iirir 
ij-qxfoff tt wtr nf irrir mrv % 1 ifo nirfr irr TrTirtff ir 
unit nf Kimf irifftn ffror mr ^'t.rr g, trrr init 5 mf».T 
fjrftr iif 'ifrr nr nftar ttt 1 tTi iirrf Wr Trftrif ir sirtr 
Tfuft wit fort »pit £tct, rff tiT m nr wTif 7 r=r 
mif it fna; nirff srrtFsTTf mrTOT nr srp nn tt it frsffoi 
forr nr iWirr «tr 1 aTiftn nrr if nf n® irnr % % 

7 ? sriiann TrnJTT nnr fn fmfo ittlTr n tiff 

nf t?»ri 5 f fra nnif ifq infoif it for 'Hk-ttt fcni tn irrr 
wit fni ni nrnr iff tFttitt itmt nn; 1 1 nnrqa 


ni % ifor if irnf if fw 771 19 wtitt 1991 nt srcpp 
t>i TfJr wr? it jtTrqf (i) 23 wit 1990 nt Frvn wnr sffr 
pfnrir i^nrpf it ira rnir ifqic 10.5 rfr t t nr't f nt n 
if*Tnr wir frrr nrif tff, ( i) 23 wri 1990 it rr? affm 
ls.oqfiiT PFir artFsTf wrrn srfrio.o i't r r rffipr =f 

■1 4 

PFitupfstp WPTTP % tpptfl 7 RT pttir irl TtfPlf TC sqrT iff 

qFf it tt 5,otifpp;r Pifon nr qr it wir fFrr *rrr (nafn 
^pif 15% 75 s, 0 srf-f 1 t in if fr) 1 nr i 4 i=r qc rr 2 wt 
1992 nr WiTtp g;rf nr-i lanri 4 fri kzh'>: 3,0 aftaj 
irFm nr fi^r nnr 1 

1.34 (f) priM^ppin :—(i) ufairprPn-i ir&tT in 
(Wpt ten ifr Bffnp) toc ar^ni frar in 1991-92 n iifi 
n fof ^ prfe % fh. nr tin 4 :n niPr vi m wr fn 
ii 1991-93 4 ppnr ^raw:ar FPin ijriii; w (fffu 1 ! ’•ki nt 
wTfin:) nnr wpira 45 trfora ffirfor 4 wp- 

prpp ^fiu tp nrP % foq itij-tt i 991 4 fnofa fn r, pnr fit 
arprpn: it pwrrf p fiiP inf m wp^ira pp p.nt y; wftsrn rjf, 
pan; ap% pfr pmrxf it foq ^-iffp piTirq' wpp i:« r p np nt 
x; n.'cf ar'rt R(in partpff w-rii if prprftm w q 4 irir 
ini nr pptnff fr wirtf if gpfan piwr np nr pr nf 1 
fPT inf if p-rriR pPafftP w-rirP nr pr?ppP 5 tr g ppf 
jpfprr ’i;fi«i«i ^'i-T. it nt nr ' s, rppr 1 

1 35 ptt-t ifni trirf; 4 ni 1991-92 4 ?t prPJtif 
ni niPRi afft 154 t rr ^Fspr-p forar nr^it ^P fpf snirP 
n FPpfrp n> nfo t«rir 1992-93 it foj armn r P^f PrPi 
ppr isqpprt, wip 1992 if p/ipp ’nfp Ppi win? nr rpttfr«r 
pptp 4 fppr mr 1 inf nr 7 $ pit? 7; H fn 7 rlqn nit 
pftfffpn mr nr trim iflfafpif nf^P: pip nr ■, fprprnt 
w'^fnprpf, psfpr sift fliffi n; wniTinrpf % for mpp 
if |i w 7 tr nfi irfqqiwf ni pippw it 1 7? t; ^Fifotr 

nt’P nr Ptr? ?r 1$ rn 4 wtp; pprt 44 nr 7 TlMtrif nr 
wri nrrft 4 wjnr ?r taf pfe fn wfi writ ru fiffifi 
% PTitif % 7*7 jfj sffj; nrm pin if if wr inrr nr.frrp 
nr %x nt 1 

1.39 (ii) PTf'Pformr w'lnf nr jtfm v'ftrirt pipp 

pir:—purnffi % 77 quit % pqp 4 7 r<for foirt nf 
fPi’tn nrl n: wfpirri wrwnTi nr eirp 4 tn% ;f d wifftt 
1991 4 rPtTiptpT JPflP P 17714 7 TTP 4 Pf t| | : Pill 
n fPT UP nr jinrn, Hfon jpiVt, i ;2 ( 4 ip .7 
nifPr fan iifoT ffr ftinrirP !jir 4 p i up tron fitfr itn 
jppmit pfiPciT nf nit ^fip 77 prerrp ft :-i in 4 
ini nr ttpjp i$f % 1 

i.:n (iii) ini ircr fip'inr'ijiif/^if:—f.^i in ntr 
^rt pr 4 ini % fpp fniri it rpprsrp/pirsTT 4 ?p. w'Pn 
wi.fnPin fifiTfeii"; ptp'p nf | f 4 P 4 pitptp fori in 
srn Pnr e nr p? fpp pPri/’JP^f pfim % 'Him ^77 
nr nii; srrt ntir frif jr ntf 4 p?ppp nt 4 ».r 7 ^f°r nr 
p.ir ppii |iijPrii 199 2 4 i'nf nt «p ttpi % ii wfor 
7 rtr fiti 77 % fit 4 pgiam pp,p sttpti 4 -'rjr 4 pf 


^ rprfr writ fur n» 4 pirn pr-n nfift nr ^ntpip pnii pfifpi ft.'r trir t pp?4 51 p^p: i ff pfr 4r 1 
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aaixrtoffttfWfiRw w? xito, ftorrrr ftwt at ato to ftoff 
V aart V fwa aftwrato ton torero faftoffto wat qaratw 
artorf to v-jarto wr arto atom? tk \ tor fw aA eacx 
Mt war Jf fw aj K^^rPrer.n watotjf V wrwm $wr % fas 

rfftoWT ff n: wafftT 3 5 | ATT %i fxW>j£wf Wt watTia Ml $ 
(V warn toffa fieri £ at? aaw mr am fim rrt atf 
rff arftrftan ftor, *xrrx V wa if mar witor to aaaeiTX 
tofto toftnff wM atof RTxfto faftr wrrrt erifoftHt wftfa 
wtrtct aa '»w-( wxt % tonra ^5 wtof mffr toanfi 
at 5 RR«ftt wxa> ?tof 1 am ft ftor wr to a?r to if Fra 
to *rf ftor wt war 11 

i ,38 (IV) ftofto Vaftof % fan fifaf aff warf/jawatf 
g;fw( farm arxrf to arm axxuTXf toPtaf at >to waaf 
ftoxr xwtfiw? fM%r»ff wf tor n<ff tor erw wotx X m if 1 
<?err wto'a'i w' 'ton to nato *bt&- ema, fato wr wwrf 
«8 rtwr* taw farm ant wcw V; f^rrnr it Mr ^Ar s'rf^i 1 
tfwi V; it to fw Prxrvi wx’rx tor a?totxf 

torfanT % torfxaw Pm a wW % arto if Riff §fafirc?r vi 
fV toto rrrxr ?r na: yrT^r-jfw if ftor f^d/ftnjtri ^faerici 
V; xrrfto $ tor a? ftow mrftom fafaaf wr to ipr if 
tow a ?t 1 w<jf zmxr mr atom if xrfaw ?f a?t awf wr 
wm it to ft ana 'ixw w nR if %trr it mt rmffT 

*f f itfti wwr rifwr Vi rc,% ipmr vti 

1. 39 ct^rt F'^rr Vi frn^ qr# (jp i 99J if ftff 

■rr^va Mr ft IV (qr)»nr:,' arVtfVF ^ jrcr wiFra 
w°f: Prrrr.w T-rPrqf nrr yrrt % mt'^ffi n m^rrft 
N. v: -R I'rt if nr*am; t^, (y) ZVvr. to wFaf 
irt ^ffrrrr ftsff %■ fr^rf n^f vtit vrf^ to ^ sncrc 
Ftt ^ rTn'ff gPrar ^ ir ir Ar to^rr, rr«rr (r) 

^ 'iE'fr vvtr Op ftoVR nfrFaf qfr •rRrqr 

ii r rr-rrr utR tor % fto v: jR^rlf flf^ar ^wr V to'af v; 

|Pfrqa j ijaV % wftrr R(jf ^rffR i 

1.40 (v) aVf to tRc; rr$ra !T: rfcn'jff ire tore to 

aqa ir Rr'i^Fr^ur: tonto rrsfato^r % *t?n<fa 
'^rrtosfff ftor'f % vrf v; ir tor vR: R 

"TWr | fV rer^ qrto irFtfEprf RT.Tit V frrrrto 
irrrrr % rtor rj ?, tar rnfaeff qfr torara V: rre- 
pa V* srRf3 R'r t| !J, ton to: to^ k% a rr^ri 1991 

*rF atorr iffaM wf Vt rtorri ^ total torrw 
arrif if riff 1 Vi tito % to'wr m rra rt vh tor ^ frr 
to % tora Vi to,tar irftor tojar to aa wff % frr^ 
vto ntonf V: »rto Vt sntfwa fafa toff wtwsff Vt «r^to, 
to4 ^ a ftor ^ Wifrqr, to air r,wrr if ajv V: iik'i 1 
$ to MI v; Rrfrrr: torreff rt rv arn^ ^lar toa aa V: 
Vaffix ffyi if fr^r to vmt to % faftre? artoff fatoi ; ^ 
trojan: tort air t? tonaaraf % aftoar 511 

1. 4 1 53 tor V fira afoff 7x wfh'ist: 9 OTjar, 1991 a 
aai#f tor if a$ aFr> va vr-ar wtfto ar Op fatotorn tot 
if if j;to Vt Tani afO if V f( r/5 a^f (j'r: (i) atoiaar 
ftorsa^af V; ^to v fa7 na, (ii) wa to tnafartar srrar 


to wrflfaaa aca, (iii) tort srto frf .Tf/ahrf % ar^ *f 
•afiMaf Vi *ca ato (iv) ato atorrat iara 1 


1 .43 tat T atrff at wraff Vi vr rrR to sfWifto 
uanqq a; aar^f' v\ rtoaP.'?a rata V ato iifaRiv 12 nto, 
1993 if wi n t'Ml V Rcaf at rr sfasfa ^rr tor to, tofo 
W a 1 ar nfaaa a,-i r| 1 ato Rfaftra, to Vt a? aaii 
ar ai fa: tfaat-p 2 2 via, 99a aaa efft fto,ti/a1*f aa wifar,- 
aa ara ar 7 saton vt J aaaa Rito Ftfffaa VI 1 


1.43 (-r) tm *Wn if rjaftra uata (i) tot urma : 
2 af, 1992 if aarff, ca^to aiPafaw tor (to a a a w 
aaft wr »>»t) arm "'it; to tiriir riif war 5 ramrf\ : (rf Vt) 
Vt rfarsff vt 1989-90 iraiftra aftoa anwi tow 
V 5 aPin 3 if aftTT 7 afawa Vi faai aai 1 aftwramwa, afVa 
sr>rrw: a?r war aorwrer »a: aaa at; n 3 r*r 7,537 tor 
aat if ayPa 10,531 inn? aat ^laf 1 to arm aijiratr saFwfl 
qr; Vj ;r if tfrr wrfr Mao: FtoswiwaffT aa war airluto 
naara wr<^ snfr ((m 1 


1, 44 (ti ) arfwfww: asr: ainarjtnt a«ff if wfact a.ato 
firstfff iffRjaefajnl Praia? afai : to aifwfaa? a« V: wrfr 
Rri tr M 'toiar tt tfavrw r (wi (FItr armfra) rftor if aOr 
«i»fc ofir ’aaaa 10 am? aat % wr ar -raw 5 to? aaa 
aa «ft aa> srto Wito.^ am ftohw ^aar tor fwftto (toto) 
srto arr?a toto ^ai arto am fa tow "tor (aif ar wf a ) 
& a^aaa am fatow V: «toi Vi awrn 5rri: ■j? to ar 1 aar 
a 1 V ama or a'l^awnTxaitraartori 

1. 45 (iii) «jar arwir at? : ijar aiwrr »^[wa aia 
Vt rrar aaf torar waa to a^ 1 j^et nan ’TJW^ to a^;- 
ato^arftoa toff to: toff wfaPraa, loss to trrtr 4a % 
aaraa aar afrarfaa artato tofa aatof irm rat Fra frnr 
wr wit 1 1 tof cttt raTfr? a ra htwr T ^ , ^wa to % aito if 
aa fafaaf Tf afar to 1991-92 t: toraatov Vt aifwar 
toar aw warrrftraf % 2 afiwr V arm ?taf 1 wfit a cr 
arm ta^rrw to wr a??a arafaa to aa jpr ?rtof if am 
to w (to wrfraaa faiwf A faq aw ai^aa % itx ar: wra 
waar |, tow »aFra waa-arcr ?f asr arrarr. wryaw a'a if 
afton vx ato ? 1 maaa Frfa-Oa aafa -ig faa wf rffar 1 
faiwr wf f^arrH aftota ax to arief af <tt atof 1 
snrfsra fafs atof alwt ijrr marTT w to ax ar^ a^f 
tfoff 1 

1.40 (®) awrfr afa^Fr arsm: to qan a r fto fatal 
^ ftoia ir aaFta aaia: awnf affrafitaf V finj afwa a r n i r. 
wr ftota wto % a^?a & «r ^3 aRi’^Fr ararx aff rja axf 
jatfta fwoi wt T^T | tow artoa ftoa tw ato imr Wf 
ax wpat: fto axwrx Vt faaxar wa f(f 1 ra a^xa aff afafxw 
’Kiw totra tfifr Vt aaarwx am wxt at tosn at af ^ 1 
*T? t^ir fatow tr tfar araa tr wa if wto wim firaif ®arw 
tof ir atonaa, tof fawaf wf axxw Fear arat, *|if wrarx 
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areaa* tiaraw -\a 26 , 199 3/mapf 5 , 1 9 1 s 


% fdaTWldf ITTT W-fefa fetTR tf$RR farRT OnR# 1 wm 

af*# dt am a# dt fan d ad d dttra fewferfar ma 
way# *rq f i 

1.47 (i) yffirar fenur d trad r## art dtna rawm 
fe-r dt ferfey ar# % finr tffeftytfda afRjfedt #ta#ny 
91 fta#y TTRT fa# % #4 ysqy# afaayyyT d tRR feC 
fa#y faw aara ar# d fat, 1 s 2 featra sram far fdara 
iwarc 1986 d artra dr t# # wa rap wradar ^ar yraTt 
ftnaa ay spit ft 1 annaT far rtwr w *ftt few a# dt 

d yar fetd# vaR % faym# # wravafryrdf # >jfy 
% ft# fafdw wa-waftr 4ft yftawyr a# fed# ftm# dt 
gytr*tr mfe d g^w d 3 64 fta# dt wafa 1 ard ’awm 
fa# 4ft irrfr fear w 1 w #fa % w^ya a#rn fa#a ad 
d #TTR WS# 1992 It 3 64 ftayfe RPtayatfr Waft! % ISTUPIT 
fa# rr wn art #trr# wfetfery # a# 1 d yiMiitraf wdt 
<9ttni[atfer t# #t 5 WTOf, 1 992 Rfr VW 6,349. 63 1#? 
tad , 4Tt #ffe dt #[ WaftT d #Rt TO f*prr f#r# #t*V d 
wfawr wra mu Tpft a# yfarrfddT d ft# 11 • 42 srfevry aa 

# yyr arre dr #y drtnfd# % ft# awr; 11.36 srfary, 11.27 
afatra #t 11. 20 afeiry «fr 1 

1 .48 (ii) nrcr top: dt fnatfdw afajfadt dt w## 

ErPf at ai# #fka ftrarr d aa d fayrftry wd d g^vy d 
oft faawdf <rrt wdwT# % wyaw *t sit, wrr ertrR d r#t 
art #wr# sm 1,000 i#y aaT «Pt TOi?r Trftr Tt 5 «rffa 
iftOTTrrr «rr*ft %rtf»Rr srftnjftwt imr xa-ft i{t xrftr vr 1 0 a^hr 
srfirflfam 3 ^a, i 992 tw 9 4 pm, 1992 vt^ <vr»^tr«T 
ftnrr 1 5 «T«ffir sd^fa 4ft atwit *r 12. 0 stfanrsr » 6 t wfe^pan 

*TPT «TFft 713 TTtf VTt 4 ?T 21 TtMt 4 ?t W 4 T 1 «f!^ f^'R Wt, 

287 ^Tt»4iTCr <Tf 4f<T Tlftr fF4^ ft? Inti wfWTfa 4Tf 
'lift i ^ift wit, 10 arffor irfa^ft 'ft dlHTtfr if 12.75 
srfwra 4ft wfarair itr wft artfRut 647 vrtf^'ict infor 
44 t*Fn: iff *nft a«rr 353 Tn'ri ^0 n?r irfa frsrtf t*p 5 i 7 t 
wrfiRflcm *Ft *uft 1 

1.49 (iii) 1973 fr fora tff sftt 5’lrarfr^o't 
4ft grrm sf^jfart fcr4 #4r % w %•ft gq alwa 
(qt&RtfTRfr nrat if ‘afafra’ 4 ^ % fan sr^ VteT 

•m^i t^t % faait fV t 4 TT^ fawf <n: tradt ant spt 4 ?r 
*w 1 #43 afta aWr ftf rat id ttct wa^a <t n? war afarer 
Pm ad ?r aara vx «fr a<ft aaffti afa antTO afer wdt 
dVf/awrat afrc fora vv % w %aa Raarft jrPnjfaat % 
Ra-^raf at arrat it afta iftfea a^a it naar atf avrra a|f 
iftar 1 

1.50 (iv) ar ea t a faawisa afk faa ftrfata # 2 
«rda, 1992 & atiaa ?ar ar faatfara arani afaijfaaf aa 
fra-^a arw an; faar \ 1 awdr aPr^faaf if ftataar ararr 
aa faaaa an?r vt faaa if a; naa aro 1 1 

1.61 (v) a<fr aiaamt (aaanaadta) am aar dmr 
aa anra :- aiaaifa<ff «Ar aaa am mfsrfa faf 7 ft aaar 
farrraf air afta sfrsn^a aar wrnar Pragma an;a gfaa 
^r rrar adr afaaTdf (wsmrfaddta) wr wt tffirar ad arw 
wf «r< 1 ?a iffaar ad sr^i ara Pnaiaiara ?: 


Jt 

1.52 atapn % aaraa arfefa maiftaf ad aira ir 
mp: fad# a % ir fafa ar adaia afaar# ar^r waff/fad# j^ut 
aim# wmf ir sfmr sro wnfifRrt #tarn: arrd # w^afa 

# ar^at 1 a.a a# waanaddfa aaar a#aT if fafear r. sfma 
ad trr ar# % rirt rri s fafamr ar aaa if afwfaa 
faan rtirr #r ?ra fafa# aa aia if fe ir amainy a# fear 
3 R a^arr 1 aa a# araar % war.fa aar arfeat ai^ra it #a 
ad # afetaaar ayfe ^ faa fafeR # aT aaaff ? #r 3# 
RRfea ferfer aadt atOTsff % afw a fea feaa ata dfe 
atar# daafef % #?r t h i # fear arm afe aja mir 
a aamfeat feat # airfea fafa ad# aianat it g#r. Jjarr 
## 1 da aarnfe# d it fad ai% afe ifef # arfe # ara- 
faam am w if atrrtf ^ fasrfea d; adta^f a; fea few 
da art ar aa % aa d a# fear arm 1 da raairrfeaf ajfe 
dad d fed ara aid wfedt rt ^ata aa fefeaa rhj aft |fa 
dfe da wr <dr da dtaar d aar #r otr # ®ara art # 
featf# ar# d fm mfe ^fa 1 #r tar ataar d «itd aaRtfe 
saia at aarrfea at aad ? 1 a# aami aa da d yai: *ia 
d Rrd 3 rrd d fera ta#r ^fe' a# afa rrd art ta aarttfeat 
aa dfer w# d aitfro art fear unar t at afea aaT# d 
aaadja: ara# at ##f dgfeaTa'aaastr a# nft# i ra wwda 
fedaafer # d, aifapr *araT# ta afear d a f aaa a^a 
ait arar d nraTtrfeat aa do^r ar a#i dtt wsRarddata 
wrir at fear fe# fefeaa dtfea d fed# ijcr # wrarfe a 
art wife 1 

1.53 fafaaa at atfe: mu at fefeaa at ar daar d 
atfeaa nafefefeai fefaa jp^a fd anrrtaa aferrat 

# arwifear afafear' dk atafafe a aid d aft ara daaifen 
&<i frad ad # fra'td d 1 ate 3 amf, 1991 at sal d fefeaa 
jj?a # ar at# a arnat narataa fda ^ry af art d 3 td« 
feral aar ar fer arta d feat# m afetafaar at aafe dad 

# araaaaar % a*jaa ad aiaa tat at aaia tar at# 1 

da # fed# ijar arferdr d fetttt Wrtr # ferfe arait # 
atm# # afm aar #t $ 1 rfd amrat.a d sfey fefeaa 
at trardraa wrwrffeap aafe d araR adsTrat at ttad d 
a^iaar 4 Rar ft at aaaa: % feaia at fiwr $ ate ara 

a aadr araa # arrarfeer ar# 1 1 ara ?r, #it $t aft fefeaa 
^a d aarrafET d aat^aft aanfraa, da # a^.itd^ta afa- 
mtraaar at a?rd *frt rnraR d aarjaar #t art^ «rrd% 
wt ad gtRtd a fa^ tear tmra dr aa d arra war 1 1 a^ 
mraftfr at^df (fed# ijet an dar >jpr arm) d at^ararftar 
(arakj;) aajdf arr afesr tfta a?rar 1 1 ^aaarR, a^mraftar 
atydf d rKtraa # atfarfei artar $ wtr trr# trar ad n#- 
8 tt%t war | 1 

1.54. arts % arad d ftra aa ama# d «rra jwi $ 
fer feafe dtttfr^T air aft % atad da# # arm tar aar# 
fefeaa at d a^a ^faa aaiataa dvr d feaftr arrtfert 
d aar a^cja ayar m 11 aR« #t a<ja tfwtfw d# d 
#a jjtt mtaar aarfeaa fefdayiat d afearata^t aatfet 
igeodttara 1991 d #a # aafe ddtt.R a# # artafear 
jmr# fefeaa at traaa 2 srfwvra afr 1 car trafe d aad # 
dfdy aarat fefeaa at d 5 ^irtfi ad ^yyr d 2.4 sfevra afr 
wawrt fdnaa #d t# at # aaa dr artafear saratfafdaa 
at d <[fri 5f 1 arta# 1991 dtr^a 1991 d ara 5 a<$T# 
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oft trwfft Jf otw ow mrf%« wwrfi' fwPRw m ft i s 
jrfwww oft ftrcraw ft wwfor ogrreciftOTVi fftfwy .,Mtf It ooth.tr 
fomR jt.fr tjt i fT®w w Jr fwwtg wrw w wtw ft jjot ft 
wgwjtf orft ft', f'TTJ j srfemf ftvrf ft wowr tariff ft Jjww ft 
snoot tft Jr trip,' nfiir'P orftf oft i wrw % fwotoT oft wfirrotTwr 
ftr w^rw orw oftw otiotv otr 'wtpj wort wow wrftf *pt otw 
orw ft Em., otw % tjbt »r 'sraTjtr wwiwtww orw Wootot jT 
wwt i wwrwWw ftr wiwr UtutP-if.- orw % fftw 'fir: wwftf TP' OTiw 
Jr wr wwt ( i ) wrw ftfr wijor, wfwtfftT? ftorf % otw i mfl wrw 
<rrwr WrrErrrpr rwrwurtfrf, (2) writ ft srfirmf or t;J Wr 
oft rjrrrm Jr om'fwwr tjottjjtw or twt, (3) wwwr w?iww Jr 
wwfwtf rjfTF. ftr worn orrc ( 4) whir wftssmff Jr ottott ijwwtor i 
w>fr 'fijTpf ftr swrw Jf Tuft gft wtw ft t^sw Jf 1 a - 1 9 srHisr^r 
wo; ftr orfr oewt -Foe wwwt »tvtt i 

1 . 5 s prr ftr nr wofa ft ttOH «rmj rt Jf 
tht Jr fftw «rf ftfwww or wwrfftrwr % fowflw of wtwotot 
wwwr wwt for wwwt gt wftfFrfftwf if ar#T wrar # rr 
wwrftorw fftwr orrft 1 foofwoR or owim ft : sow iftfr wnrwf fttT 
3wftr ftr wtewr^w ftft % Fit otwr oft ^towot oft fwwwrPjo 

ORWT «frr pTT ftfftWW WT WWrftOR Oft *[$![ fprfrORW nftr 
wtwwttwo? wwTwtorw owjHwt if wor wtw % ft Jr tr wwwwt 1 
twft wfoftow fofwww ot w tw w* wwrfm Jr Trcnfr wore Jf 
Jr tr onft othT fwftowftrw fftwraww wrfaor w^twtit oft fron wtwt oft 
WWW ft WOW 1 

1.56 ofmt 1991 tt FrfJmr «rt rrnitVjriT Jfr vnr snl ^ 
(flXR TTTT TOCr TT Jf fFTOIT Wit ^ TTpr-TIT rmTTRirqT trtw- 
$rr ^rr RTpr Wr rffp- afrc fJrifTTr: frpTfrr 'rrw qx aarra ?tJ Jf 

«ffr trranr fWrtt'R tt »mr tt trfinmR Tl rRTt %• 
ftW jprr ^ Tf^RT qt ff^ftr Tt «raraJf if wprftrr Frtfr 1 

1.57 '^rri 1991 W ^Jff otiTk TTft % TfOTPTRTT 

iqrpfsnT ftw iff rrnrTfr trnrrr iff qvf Errpfr strJNt fJRfrrrt 
^ ijRf flntfr rj^TT % 30 srfWr ^ nxrrr (nr gw qrWf 
Jf 40 afWrr) rW?r tt Jr wot rffR trnrra- orrt orsTTr 
srra ft 1 TfWr fJ^T % W >tt sfffWT t fJRtrrf W 
iqtrfT fTTfr ftttwwt T^iJr % Ffrr TT srftfWr trprrl'T sr^ror 1 
rnrrPr ^fWr ff-TT siTrfr % ^tttt 'rftrwTTwrr sffT 
wr rrownt wit 1 rofwrr <fT Frtf t«pff aJh; srrferTf % 
lilwi^ T rfFsnrr Jr t^ orrt % tttw ^«ff rfttrr rfffJrrr «ff 1 
rpnff «tf riw % JR-Tff Jf Fnrfr rff srorrr tt firRrTTtmrr^ 
off ffka: Jr Tfer sffr ft orm 1 Trrt tiWtt frpr Jf ^ 
frrrt: rt wrWrr Tr tt w fJror fWrJr Prffqrr: FTT^orff % r7ifa 
3 fix ttritt Jf rmfJr^r JrsrrtrPru qrpf»rrT T tcr rrt W wtt- 
irow <fr I WWT 1991 if WTCT rSTWR SrTT rjOTTW jfj^TT 
or : 3 ,R, ' wPrRr (r™r »f, rft. wrrsrr jfnrTr 

wnftir T rrw) tt Frr wt ftr trrrrtf off fToWf Jr tf^t % 
wrwrr o^tf ot TTsrt jo; sfk FnrfWf W tt 50 ; 

tjff Wr sroTTfr TTRfr ont ^Wf ?trWfTT Trt W WR-Rtrirr prrtf 
Tifr TrftT OTif Jttt affr trWw sfarw tT orrPrrT fom 
siw Tiffl sffr tJt TrfJrrwFm: 4 Ttt sroTifr % rri'srm Jr tE- 
^nfJrr Ftot arm ttF^t i w rrPrRr «rff fJnnfftf % wrttt tt 
TT rrrf 1992 Jr ^Tiflsprr ENt 4 at h*Ihi spOToff tr sriRff 
fsmrr tot ftrir% fwwr ww VI Jf ftt W 1 1 

1.58 to rift jt Writ or jrtaT Jpmfff tf tnrnr Jr 

irnr ^r rffr TT ntf tfJT TRT I W RTtT rrTTIT sffr 


trreftu fvW fa 5Rr 0 ^ g-^RtTror t ^rnr muff T 
W ttu t tt Jf Stott orm fWrJf wfaTRfr taWfiff aro 
tW tmrrrr tfr wijTfrr rfr ?rrfKT ^ 1 fWH T?rirr tt rfrfrrrfipr 
orrt Jfr wftrffw tttt Tr^fir err iRTrfsR opt Jr tpt wwTmr^f 
wtr FWimiffiT fWWf % ttr ost tmrm sraFrm 1 wf ^Frt 
tWr % mm Jr rtWri' Tr mwrFgrr orrt aftTfr or Jr 
f%T Rrt Wr Jr^-Wf or fJrf Rrern^r or orrir W wptr*rr t 1 
r^tJi^ct ftTomr or irsfuT Rirrrff RiWir (wmrTfJror) ^torti 
1 1 w*f foorr RfoR Jf rfo not tt ^f TTWttrirffr rnt on 
otTfR rrfRfJra 1 1 Rrrr for c-ttw ornTfr t rr ftrn 

| ft; forr onfror s oirfr T rft ''tTcfro w4«TORri off 
RRfiOTf ORt or yjf tTTRt oft srFTT ORt T f'7<T TTf OTRTT 
iRr-Tri ofr yif qfmi =toRT off forrr if ft ono tc-ttjt Tit 
ot RTTWonTT ^ sffr wrr^ fw "orw riFtt fro^r sffr: ftw 
®rm ETRTTTR if git opft <rfJrfarftpff off tf OTTO if TORT 
gtor I Wf W TTTT off Hf Tfror^TT Otf »l4 t ft> WfOrffTT tr 
Wl -itf sffr WR Ttf T fwif fOToff i[5T orr w.fTOTlfTOr WWRT 
00 WIJOTTT wfOT FT Jf WCT fTOT TT’T ^ffT HO SOTR WTOTcTOff 
STTT TF5TR Jf OrM arrt Olff fottf f^fiT V ST^TR Jf ?i fa ot 
ort l 

1 . 59 'JOTtrtPT fiffRiT TT 3T!R STOT^r OT TR»R OTpof 

ow igot 00 ? ftra gm 1 1 oroR ox affr trfJrorrfTo? wr or wot 
tRR P'OfTT.frO FT Jr fJ v R TfT I ORyOT 3 <Vt Wltf fWHH afFTR 
fnfffor Wf or qrartoTT Jfon Jfw-tw Wrff w£ wtr t fotuff 
jjitT wWw ot wrff stotit Jf orrrroT wot i irJt fotoff r^arr Jf trr 
fwaffTW JprWf ofr froTiT orr tror ttotr ftoi !f 1 

ORTHTTWOT ^WR : 

1.60 ofOTWRWor gsnr t ^ Jf nfhfrfn? wofarfocRar, 
ftrWff mw frtor rfWt trft orr nirfrorTW, wrtTfoor 
www ^wr, or srwror Jf *{etr, *Trwrtf worftoRw wwr 
ftoftw fctrrf Jf OWR—w wo wifJror srwrrff % wtww tw jwfoRTW 
% RToor wwor wwt ? 1 

1 . 6 1 ftw^ wt off frofi if afttfiftor woWroww Jf gw 
wwfot off wfgoR, wN - % fog aft^rfoor wrwt’w off wtooworwr oft 
wwrt orrt, wortferoiR off- wwtTRwr, foww sfWffTtr fwww of 
wwwffr tt % fow wfr sfWrfwor wrrwt oft wrfFrwf orr wTwt 
fTWhor otrfww I, off WWRT ORt, tRW WTOWff iffW tr fwTJ 
WrEtW wwtwr off WOTT Off TW wwfwf WOT rffflTW ORt WWT 

wrorrtt tr fwwr atwf % wfw srftmf ^r w^wft tt t? wtw- 
wrw w^r, wttwt sffr wnfrif woitwf ot ottoi tt % worwt 
off sr^uwr tf orff «ff 1 

1.6 2 ^rft JTOWT 3 4 wfHTT efcft Jf MrfT tfoltf tr faW 
51 5Tffwm wor fwtrfr HTO-JT frOW % WTW ff fwtsff WOPff«A 
wwcftwf % frw ftwt o'rr aro worn off wrt wnfr too: w^frow 
srwrff ojwTt 1991 if wrtw tr wwr writ orr w-w wtt «ff 1 

WTrtffW f<m ^or tr TOW: WOHWT Wf[WRWt % wwwr W'W WTWTWt 

or rjw tf'r ^ wtwr ot afttfrlwor wjwtow wrworww foorc ottwt | 
sfR ^wJr iff W^ojof F7 if, ttor fotufr fwow wotw oftwo 
fWWR weft t sffT WTf wrjwfww OR>ff ^ I KW OfOTI FT WOT 

wrft wwrHw ofwfftwr am Put ?M wrJr wrtt frTrff wr wroTFora 
ORft, wwow wfiT ORt tr f?R form nor iff wot worrfto? «ftr 
fow iRntf if fwrff w^o Jf w?rwwr sotw orttf 1 51 srftww 
fftoA WOT >tf OTW: SP|lftOT STWFfr oft ^rfOT, ORfftW rff WT 
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tarfr Frnfera ft'feFr fnrTftF ftTfftftr, rftiff «fbc Tfe? It f> 
rnftrff, fWT 5Trfr=PT^ ftfc ftstfaw to m ftt ^rfe/tamr Fat, 
Tit Tin <raft to fama ft feta sift tnijF mi ft fftq vfr 
too qft vf $ i <$ an tar nrft ife ftarf -jarraftf ftr tf ft 
fwft ftf jit! q-frifr^r^rnt toffe Faft Ft Wfjrfft iff crr^ift taf 
toff fata ?m ft i?r<T Tram srarfet ftf star rft i 
wtamff vipffriff afra toiam toft atofe ta Pferfr tata 
ftrmf *Pt tor TraftoTT qrar cfer ftioo srtan-rr nr ffesfr 
tfftfef '(>1 F^fft tff »rt$ i fqfeff fticr fatam wfaftor ft 
srprmftf % wtor <iT r ?fi 3 T fafe iN> sm ft fe Trarar 5 r^rf?r 
ft qfanTmaFFT ,r %n' ftrtart' (Writ to tamr ft feta ffefe 
feffef anffttoftf FTffert) VTRtftT ftTifeff ft TTFfir gt Tf 
$ fer STFTa Ttftf Ft 7? It F 1 atto K F <4 ftf ^PfST 

ifnrf fc i ^ottf "tSt Fftan" ftt fe s i fec-aro iffezr ft; 
qjPrar taro ft; if $ i n r*r ? l , ft? ft jjr fiiftr fftft arrft *fe tit 
tt fafcrfr 5 t ft tit fea {? to ft Faft ftr sr-rferr ?r 
fe ? t i 'fti” ft wta fefe-rnarF srrtoftr ft ®z err Faft ft 
ft faTT vjai'ft V^arpf Fat aa tan: tor narrf i jtt ft 
(^719927) ^T'fftTFiT straff ft; tor ft fenr?r 2 2 OT>ff 
stT^R rri^lur rr^st^ Ti Wtf 'p’t wt # tor >wr 1 


i.u3 toi'to v^to'-T ^rfq'qrcq (^ 7 .;,^) ^trrrro^vrm :;(••,■=rr 
% KRIT, RJOl-O.r (SJ'TT T ' t; ^5T) is Tto’fi’RT % ?PX T; 
wftr % to vTtjtoa ft'to tour, w to v; ?H' t!=rftr % 
f-Ttfto ?t at r [ a fi vfrrt: |i to % 474 w-jn'toi v rrrr 7 fr 
*r to 199 1 “i'p j 43 u fto >tt (totoR ^ritor 1.5)1 

?rfqto: n!T7to ir^ifVtoi, f^.'to tour ffqto’ to' %$ £■ 
v: */j*t rfwr v irfRr-TO^r tot 5 tvtt ?--vrrto *7 fa to 
(573. 4 tor? *to «f; fto^f' tfto; % 138 n^nto), affl'.fto 
wjffn* flfrarw'® (4 b 8, f; to 7 ? T -to t ftow tfqto' v 33 .:); 
aria: fato’ u' totter tof^'<rfvtR (846. 5 ) tor? w? ^.tolorr 
tftoar % 19)1 toifT, rjrar ar,- v-rfn v 'raw ftotor f : rto miw 
tojr ari^to J?"it w«t; 'jttw tof f 1 


1 . t;4 -«frff to wlto Ttotoa ftor atir % arm tototo v; 
?,v.T.to ^ *f arr^P-rir; wst % w>ff tov atom to «i.~ 
tot % SiTtwr rto^fto ?; inii if ^*7 it unt nr: %■ to 

% ttw fin? to toiif snjqr S—tom antof if 
tor to<: Y^r oSii * ^Iqtor itottor to 20 rrfton ?r itoar 
f >>7 to "ito f^tonr ir 49 rrfauru rm 7?^ ?rr rrtoR ff 1 ?tor 
r-Twr, ttrt ’-Ttoton iprto; Trfofnf.r if ?' 7 rrto irer »ri 
tr 5 TR, toa'i ntoR t 54 tojfr? ^tof t: vrto to<rifw toa 
fWrq 'j^rtqFr ?i« qrr -ft 1 5 crrfqr 'jtor j^r^Fr toa/’-rr to 
tot % tow if rfmr ntoqn t'R rqr 3 'a,- ^ [ 


i .(,5 to 199.1-9 j % =rto;q w 46 <r tto-^Wia rrtoq (ir> 3 T 5 T 
»f. ar^i to --3to«rr) ^,- af-Tfe' fT?'ri % rrrsrR Tr to to arsr,- 
W(T srftor w to tor 51 to to tof tor ^r ft tor 

toft srla tof ft ?rqr 5i'ito s?fmrrr ttiR qa torwiW ft) (jp}7- 
?'war jr?f[ft ft TraiFrr, rrmr to tofa rfqftr to tor 7 

to ft tjffti j’n toift n«ri wtoffftrr to qr^arr tor rna; toft, 'na 
?nna tor itriqT toift to to? naw ?;1 tor 1 1 toaftr toiEr,? ft 
rr-qay fqawirr ft *rrr-if tof n? r,nr ft fa-n^ Rjftra >ra Tcti <|ir ; | 
'W av=B r?r ft^tor rrfirfft nrr fftqrriauf w^rr "T-|f -^rrff 1 
4rsi?!f,sT nrarErr? ftrm-rft if ftrKiTrto if j'® sriRtoTPWf ariar to; 
»r? ?f rfs'rn: rqrt tor? arfifqrft if fa? 1 


1 . a a Rim ?‘fa ft; ^ if 1991 ftf^anrar fttorrrjjto 
gtrra fto? 77 aftr.^a ft; v-rwn tor 7?iffto<®r % trato 
rr^-na wftf ft av?? P.r% tour ^'rrmF? ft f® 3 ^ 

7 DTi?F rrr^ R.f? fwftfaar sff * ^fz f -i to^.faF trtorff, v.itoiftf afia 
to FiaTFiRr rrFftftw, 'iRtofwq; tos' a-'i waftfaraar, yWrsr 
rrfftaFRF V. fRrfft wito toft ft f-T .7 . 1 ,^ f.r.n^’f.,^ 
wfa tftr gtqiato ft fi^f totoT, irraar ft vrje.vF, } 

*} f -J “ Jy: * Ww to mwm ft arra Mft-irirr^Ffi 
'?m,i (jf ar■ iftar) to 3 toirf 1991 ft wrq ap 7 ] 

3?: 3fa 6;wm fttoi-q aa ? 7l f^un, fF^' ^ "rftifn fl f m " 
** ,pri t ^ nr.- S ^ R 

if n* ^-7,773 Tfaqvf? Tf Wj , |, f^ft jt* Pl „ :5 ff ^ 

ft TTfr^aft »ffrr;.;;q ?,-r7n rrfrftEr sr.c- toF, tr,^ 

to paif 71 F, a if irf.-;;;.,- qr fa, Wr w -f, ^ ^ ^ 

vni'7 ft f-aft aaftirra-T lft?r wj ^ftarr 1 r? - : to;ftr'am 

sto-a to; ?7to?f toa ■mator ft ft 

HTtorn ®,ito. nraftf w toia ■sqtoftf ft fa ,17 

toRftftf, n ftot to? a^T WtoF? toR.fftf qr; toftf Uto 

fai3f-l ^ to, fto to vf.ratol toTto ft, rr-VFto to f??r apn 
*n ftTa n .ft rrftf Fi^ra nf^t,* fHto ft tuswn ft fq.-^ isjft ft , 
ftarft Cantor t-frr? to,tofnto mr.-ftr to, ftqtfto ft aitETi' ft 
to >r tovw 7i 1 7‘ft-afft to to mr toi, as totr aTar fft 

tfftoto-a ftto ftftotor totofftto ftla- qr Eftfea, jjt arf ft,, 
faftto, to! ftof.jq'u toto? Iftoftr (<T''via],vrrqn 7 j 7 ! 
qa 7% toPtf to tar tori 


1.07 jrrt qfq toft to; acrftj 3| qftqrryi F15tofft..i7ftfq ftiJtoj 
ft, ft, smftr I (1 ipfftrr njj ft ;, I r,;ft 1 9J5 } ft f W qr 
toroft tntof,^CTi7,r, ft f, ft sq.aia stoia" ^ ftf Fiq; 73 tar to 
^ 1 ?rr ar? ft,fl ft nriwtto, aaarfvr nfrisfEr fta nw fftfq. 
n rw emrf ftorajaf ro'qtaT Fre 1 vim ft toF? ?ft arft J 1 fq?f,ff 
to; miftr to- toapranri,^ T .^- ft af^rton tor fi fti-wafifftftf 
Fla to; -m ft ft toft f; torrfr a; af vf^rrfftq: 

nfe tor ftsrfaferto; irreto? ft fftft , r ft 4;.vr<ff *rr fftqfftr u, 37^.75 
aiar f; ^nr; ft »rrar to^Vr f; Jit |i antoiftf «f,- toF.arwF 
^ 3 f% t ' , 5'', afeafcri-Rto ijt; ft ar; «r'a Taft- 
Tsr ^afr ft c arft Fifftar ^ 1 srr?rTT f; irhfe.rr.T naf ft fft.wi- 
■aqftiar-r Fparf fmaf; ftto tf, t v.Ti-.’frr fft^ q- r 

^'■’Tl toF.toll to ff-_^T,T, Tfa:, sfiartof, torTjarffr 
ffe Fla ft,-F, toftar Rto if a ftT, 77 T"r; 1 FFiarrim , : t; 
jrm ftotarfaiT arrrfef f '• 1 : 7 ft ft w.-r,,^. 177 toTaatar ,-t 
ft FfearF'i toft Fr wff F fuara ft if ,73 7; yfnrrft, qfr 
to tai to % 1 37 fi tit % Ttniftf F'r Fla arra Fa tar 
to sfta irrr ft; vF.Tftf f f? to£ FFrna^ ^ , 

I . G 1 ft GiT. to? 199 2-93 F F-fl.F ?Fto ft TIT TTT-THt' 7 F ft 
wh Fftr qra ta «rft ft qfa<torFFq, toft 7 rw, Fife 777 ^ qf ; 
tfwF.T rraft fi 150 srtam ft ft Faft no rrta tf ft tar 
fft % toft; ifftv-n r,-pr f; t 5 jtf «rff f; w-m id ft 25 
rfeiFri of Fi Faft; 7ft irflmaT 55 Tpiara ft ttvtf ‘ttot 
FFr ? 1 


tafer sfe ft 7^7 

i.G 9 tafnr Turrftf qa oIff TtoTfe Tifea [wivy-ft trq 
Ta.ffe^T) fti faqfe tom 1991 ft 7RJT Fto Frft ft qfftrwaTto, 
rrfftft ftV fer ft-FTtaif aa rraFta Fir Trarfa fafe 5 ft giar 
T^ifef FTtafr qft qf nfV 1 rrfftftT STa; ^TiTF FT ft fftFTpnft 





1956 


THE GAZETTE OF INDIA: JUNE 26, 1993,ASADHA 5, 1915 [Fakt 11 —Sec. 3(ii)] 


¥1 *rf, nrfft *rf gMTTOTO ftwr vj <r% fft fwfw Vs <rfo 
tottotottto'p >rofttftTOTO fttr ftrrowf: ttowtottot ■prr^rr^ TO r wft tY, 
fftTOlt. TOsftt vpinr, ^mwrr wtr tottostitot if toT t 

1.7 0 totot TOfrofro ftt tojt tow ftr Ft totMtoto: ’totoPtoFet to^tito ft 
TOrsro ftt froft jf=r to^w % srpn totij Prow wft fwi tto 

fit^WTrHrf TOftfji % *TO ft TOTTOT TOTOT «TT TO far TOMTOM WTT ft 
fftmm if snjiff »rm % *r if i «tm; wrfftt; fwr<rr ft totto- 
toito typ fjiFt totot tr> TiTOfttftrro tor ftt *to torto ft tor>r % 
FTOTOTO % HFjTOR TOTTO TOfTOfr TO ITS fTOTPTfaw ftt fc ft TOtfafaTO: 
’•rsrf^'fa’ STITT ftt StTOSTO TOtTO wf ftt STOfft ft TOTTOTO* TTO ft 
TOW TOR% 2 5 TOfTOTn TOT TOTTOf TIT I ftw ft tjfttPT TOR ft 
srwrfsra vr Jf wrtft Mi** ftror % set tort tort % TOrpteftt 

ft RWt <pftt TTTOT (TIP) TOTTOTT ¥T eftft-tfft ftrfTO TORft 

ftt STTOTTOTORT % STOTT TOtftfsR STOpM TRJTOrT ftt ^f&fttTT 
irniK TOT TOTTTOR TO toMtTO TO TOR PWT TOTOT & I TOTfafiw 
TWfrfij STOTT ft ftt r sftJTT Vftt % Sift ir TOTRTO3T ¥TO ft fCTOTT 
ferr tt wrt $ \ 

1.71 TOTOftt HTTflTT S^TOTTO (fttWT«.T) ft ftftTO ft TOTftTTfTO 

Trfftftr ft to tw ti 5 fr w tout to totto to* Jr ftr* iftr 
ftt TiftTm tofttot TOfipr to rrrfft wroft TOfro fttffr 
TOfvf *ftr TrwTO'fTO sit ft Mr *nft ft 4ifm totot * Ttot 

TIt JI[ ¥1 I TOTTO ft l|Vr fTT-TK ft RTOt % Ito itto 

hhTO sgr 5 fr tot swn to fron Tito tot^, 3<It »t 

Trft1?r t to FrofTOr i^r «fr f« stto'tt frorf $* TO to% Fp 
TO ttoI srofwr WfriT % rnT tto # ’pfron to t ttsT 
% TO* *f f-TTO T T7> I TTHfe TO ffTOr TO STTOTT TT { ,f T 
TTTO TOfpp -Afr TO «jr * TT?r jy, to *to ^ «VraTO % 
TO-TrfttroTf s <pTO toA to sttottoi TO T<»?r jy, FTO top % 

10 srfnrorw TO TOrtTOr ttoTO smfwrr s^ttt TO toto <tt f?«rr 

ttot't srrfm wtopt * TOr wfw toTO tTO nnfr -sir tot Jr t 

TOJT ^tifT ST? TO frofTTOTTOl, TOTOTTOTTOTO TOT fTOTT TOW TOt TOTOfT- 

tot'tto *Tfr tt toRtt tottotTO TOfrrrofTOTOl *r «[to tottor % tF ti-tto 

TOFaro fTOror ^ tototTO tottot tot tow’ i 

1. 72 TTfTOT^r TOfrofa TOT TO? TOWITO TOT fo il?t TOT TOTOP TOTfFsTO 
TOTOfafa TOTOTTT TTO^t TOTTfiTT TO^TOfT -+T yr STOTTTO TOTFciTtTt *T 
TOFffTO ttTOV TOtfr TOqfTrFTTOt TOT to’T ittto tot tot tottV t TOt"4 tF„ +V 
TOITi I TOfTOTT jr TOlf W1TOIT fwT JT H TOTTOTT slTT FtJ >T? 1 JrOr 
TT TOTTOTT (TTHlfTTO *TOTTO STO TOT TOTOTTO TOT «fTT TOf* TOT STTO'O'TTO^T 

^ | TW TOf^Fw TTriff T-rFfTT toT tort tot twttFt 
TTO Tfrf»TO sm I I afTO: HO:J Tlftr TOT TOW TOTTO TTOPr TOTTfiW 
Mi ir^qm T r 3 ’TOtott *totto TOtot tototoT TOirfirTO GRi s^tow 
TT-IJ TOTT TO IJT TOTOtTO-TTOt ?P?TOr TOR TOTT I M?TO fTTT>T 
tot ^f<ro Ir, to^ TOf^-ir-T ?)ror fro stattoti tt o pro! 5 n<-ftrro s-jitt 
TOV sTOTOTror TOfr Rnr, dl’TT ut TOT TOT TO fTOTOyTO STOT^ TO Mf TOfO- 
to fro TOTOff arrfiTTO w'jnrr tot toTtoi ttRito t«T totto wh toto tot 

TOTW TOT Ir «TOTT TOT ’TOTOTOTTO fTOTOT TOTTO I 

1.73 totoI to TO^iTsfr tT froM FoiYt fMr % TOfTn'r 
TOTT TOTOr THT 5 ! ^TO, TO»fTOTTW toPtoFt % FtoRTTI TO>JITTTTOTO TOTtTOT TO?r 
fTOTOTfcro TO!! fTOTOTO TOW TOTOl % TOTTO-TO1TO 'jsfT TW^TOTOf % TOTTOTT2, 
kttto tot pfrrr.fTO % M. Mhrjcl tottoto^to ttT' totoIw toptot to fTT 1 
tottoutt TOTror TTrPf'T Ir i 

1.74 totStt, 190 1 : n, 1*^ to to ^ totitto to Utot % f-w (FrTOTr 

ton toP^TT) 'jrofT TOTOMTOfTT TOTOWT % *TO 7f afTfroTt] irrPTTO TT^TITO 
TOTOTTTfr TTTTRT toV I W STr^rPTOTO TOTOTTOt % TOTOT t '■JtR-TOTO TOlFTOlt, 


e cr- : -, - -- - ■ .. , 

^t-Mjto toTO sfrr yjpTTs It stot ir-t nti tot MI/tt ufrrTrT ?r 

S^ffTT TOlTRlTO STTiTO fTO-i TOr^ sftT *M, f-TTTOT TOnTOTT TOT 
TOTfaPT TOTfTTO TTTfiTTTOr TO>T STOTfTTO TOrf-TTOT % TOfTTO TOT 
Rnrff% TTT % TO'Tr ; T r 'IJTOTTO 'JafT fTOfTOTOT S'.JTiy I 

TOprTTf^lT *TTT TOT tow TORT TOI^ TTSl ^TOf TOt f TOT ft TOP ft ft 

*T% TOTT^ f*roft ftr tfTOtrr TO 31 TORT 199 4 TOP 3 TOtTTTTO ft 
towtott ftr srrror tottot gftm tottto to TOTftirrT to: eft tot^ Frljft 

TOt Wf TOFTTU 3 1 TOR, 199 3 TOT TORT TORTOT ftTOT I TOW 
TOftft ftt 4 TOfftTOTO TOf 'Jft tnlWTOT TOFT TO^V 31 TOift, 1993 TOTOT 

TOTW TORTOT ft TOT (TOJTTO TTOT TOT TOT ^TOt ftt fTTTOT TOTTOt ftt $T 

I’fr ft so toPtototo ft TOrtr pfr FtstIFtto Ftottot totot ftT 31 

TOlft, 1996 TOTO, S TOfTOUn TPT TOfTOT^T >JfT TOTTTf iftTOTI TOTTOWrf 
ft TO’JTTOT'T ft TOTOtTOTO ft f-T 1 , TTO> TTT ft ftTOT TORT TOT ftf TTT 

I ft TORT ft RTT ft TOfftpTOTO 100 TOFTTOTO TOT TftTOT I ftftf ftt 

TOf ff-TTO fftrot TOTOT ?t fft ft f-TTOlfTTO TTOT TOTOI TOftTOTOI ftf TOTOTOI 
ft TOTfr-fftfftftt ft TOfttTTT t^j ftt TOfttTTT <P> TOrfft f-lTOTO TOTflT ft 

totot tot: Mrffrro to^tito tort PTft ft Ptt otot f-THroftf ft 

TORTOTJ TOTO ft TOfft T-ft TOT TO% I 

1. 75 TOW rftftr ftfl TOO ^TOTO-TOTO TOTO ftft ftt TOfTTOpTIt fifirtTO 
TTOTTR FTOfT ftT TOTlfror 5- ^ TOft TTOtrfft TOTTO-TOTOrftt, TfrflTOTOf 
TOT vftfTRT 3[V Mcjnf '(TfJTT TT TlftTR TOT ft ffq TOTftTTTO 
TOTft ftt TOfftT a TOTOPTr ftTOT I TOTfftffTO toTtoPt TO fftRTfTKT TOt ftt 
fft TOW Rfr^TO fttpT TOf^f-'W’: 3ft: TO1JTOT ft fftTOTT# TT TTTTOtFtTO 
ftftt TOrffTO, TO fft fT^Y TOilTOTTl TOiTOTOTftt TT, iftT TOJ fft Jftt 
ftt TOUTTOftf TOT T’ff-fT’ir TOTTOfftR TOi'TOftlt ft WWTT TOT ftlTOt TfT'TT 
TOTffTO fTOTOft TOTTOTOSf ftt RT^ TOTtft ft np^TTOT TOTOT RTOTTOT 
ffftftTOTO ftt TOT TT%, f«TT-PTO T ►TfTOTt ft TOTpTTOTOf ft <T«lffR«T 
TORft ft ITTOTT TT TOITJTTO fp: TOT't I TO^TO, 19 92 ft TOf FtftTO 
flrTOT TOOT f-P 1 TOTOT, 1992 ft TORTS rflft TOTtl ftw TOft ft »[-« 
(rYt tot-Y) ?ftTO toto! ftt wrofa ft tYtt-t torttoto »t ft tPt tto 
rivftaftf ft tttto, Trf'ftfrr ftt ftiTtflftt ftt rw frroT toto, i ftftf 

ftt TO^ftlT fW Wt fft TO fftTOTTOt TO?R, sftTOT JITOjf sflT TOT.'ft TOTS 
TOiTOt, TOTtK BftT TJTRr TfR FriTT TOTOT TOW TOTTiff ft TRYTtoT ft ftt 
Trftr ftt, fpTRT Pwrr tortto ftt to-ttot to ft 'Praftr TOrTTOr' (ttFt) 
erroft ‘fftFroro TOrftTftf” ft: irp tjFtot ft vt ft TOpToTiftT 
fft-rr TOTOT $ FiUft TOTft *TOtR TOTOTJTO.TPT 31 TOfft, 1993 ftt 
TTTO 1 TT ftft TOTft TOTOft TOtTR TOTT fwrff'Tf % Mr 3 1 TO.ft, 1994 
ftt TOTOTRT ftft TOT ft TOft ft TOtRT ftt-T fft rrfftftt ft ffto TOR 31 TOfft, 
1995 ftt TOTORT ftft TOTft TOTOft fttTfTO TOt fftTOrflfTOf % pTT TOR 
Wft TOTTO ftt TOTOfft ft fftrt TOllft M,T TOTOT 11 ftftt ftr TOf ftt 
WTSTO ffto TOTO fft TO RTOft MrT TOTfftTTOf TOT TO TOt ITO/TO TO ‘lift 
ftiT TO ft TOTO TOTft If WTO TO?fTOTTO 'TOTS TTTT®T ipftf ftr fTOTt 

it ^ftt ftt TOTTO^r wRrtff TOT TOR TOfT TOT TOR TO^iff If TO ff TO TTO TOtft 

ftt STTO 9 TOTOTOT (l) TOTTOP TOiUTOTf, (2) TOT ITT,: TOrft.TTt, 
( 3 ) ftww srlrowt. ftR ( 4 ) toto TrriftiTri ftr? ftTT tot 

TTO TOpTOTOt ft TTrftTOti TOT TO -ft P TTO TJTfVsfTfftT TOfTO 'JTPTOTOf ft 

ttot fttr ftr.TTftr ftr tojto> ft ftj totoJp TOpr^Pr ftr f'rftTTt 
ftt fttirr ftr ptotto ft RTsr'ft ftr tottot ftnT 1 totoiFto sTtefti ft 

TOmTtotTO ftr 3 fTO ftrofY ^TT TOTOT ft, TTTOT JTrr % TOTPTTO ft 
TTO ft -iTTt T^TOtl 

1.75 TOTft ftr TO^ftr ftrV'J -ft ftr ttot ftiw TOjftr fjr TOfr | 
ftftr tort ftt totY tot ft ftr r ft to-tt, toPt^w ftr T^ftr ftre ftp 

ft TIT ft TOTOTPIl, toPT^'T ft Jpf ft TOTOT ft TrTO-TTTO ^gTR ft 

totto toto -ptotto to ttoto ftftf ftr TOrPts fft ft rttoitop w.-rttot 

toPtW TOTfftTOTOf sVt W.fftTOTf ftt fffTO ft TOTTOTOt ft f’Tq TOTTOsTTTO TOT 
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i.77 h^ hp ftrwf ft faft ftw-PrftTO q?r wi ft, wjprfeH 
srfapfapf if PptT Jirr faftro ifr TO 'RT'Tf ft pfepr tfr^rr, wpfa; 
‘'wnTr’ 7 fftwir TOt ‘far^” fatirt wnfr fatu ft fftftir ft ffa| 
ftp pfamnr wpfft to thw wftf ft HP fa fapir ft 
faftp ft fjT^rift ftp piTOwt wrfaf fruTOt % othtt tt ppTO 
«xr? TOr fro* pttt w^ft ft i hj’s^tttv pTO ft Ftp ftm xft 
1992-93 ft ftp "totTO” w if wfa faftw w io xfawr ft 
TOftp PTP Pgf T<ftt ftfPP XP WPPTH TO POTPPP WTTTT 50 
srfftrsTcr to wot ftfirr i HTO totTO faftp if potato ft wrft 
PftP Jjw <& STWfaH fffa TO P*P(W p£f 5* TOt Xflfftp 
Kpft faro? srrarsrr^r prft iff wottpht n^ 1 ft, OT^’ fpftTO % 
•jOTfrp ft? farn ^ stputp pTO ftf f i '^*mfr' faftir hx to 
TOph tjot ft TOftp p if, fit wph ijot pt TO pot wit, $ft 
ptph if, srfa*[fa TO pffqwr iff vft'T pxfft if pftrp TO pxfft 
ft? f*nj TOfftpq pr qfwrw *p^to TOw i ftpf ft x$ trrw pTO pft 
arRfi ft ft? Sr 'TOot 'jfuff if wft wTO xfaiffaxf TO pth pt 
it faTO t?V, ftfap pfc ft ftirr *P7?r ft ftt xp hot ft? TOrti mft 

Hrro pfapfaftf ft? 'iff ftpftpf PT iTffa PT p| Wl% if OTHPT 

TOwi xpft n-irn, tp ftp* if TOtxrft otp TO ^TOpt ottFtt 

gift if oth fapr HOT wf^TI 

1.7 8 faftTO pw wfTOpf PxrftTOrrro afarwpftppx {TTfarr ?rorr 
xrptr fa'TOfr pm ftftiff ftTO-ff TO prfpp wott pt ^ptjTOrfPT 
fqrr wft TO pottp-p ft i otPh't sik kqftff t?r 

■?»r ifqq siq^Tq ^rPiT jfk qiqtr fafttfr tot =ftf zii tz 
fftirr ■'jrnprr i 

i,79 ?ir?t to fafrofircr irrrTr to tow to ftfta ft, trftq? 
gtfTTrctrf; TOr?r fuft >rft ft: 

(l) ft'T?'f TO Tltq TOf ftft TO'ftr TTT.T TOr ”f?i r TO TOT fW TOr 

ft, fi'TOrftr Tftftf qfr ftur to tct fair tot ft ait?: f® 
TO TOf if ip< ftf jt 5 ft Tiruft fp Trrfro-iTgmr ft? akt 
if '(ff jpiff prrftf ft, (q-) f^-rTOri>ar w to tow ft? wt to 
46 faff sffq ®{r?r wPstt? vf qfTTOW w^ftr ^rfr *nft JWRrrtnrf 

% pTT[ 13 JTfftTO TOfkT? ft OTftTf? Tf qF=r fq'jfror TO<{ fWf 

TOf ft, sfk: (if) ftTT?,xr stto-'tPtTO it »rnr Tff if to ftf 
irf ft TOT 364-fTOflftir ?J,Tr<TT faftf affT 5 tff* 10 TOfa 

jrrtTTj;f(T?ff qft ftf^ftr to iriftfti ?r^f srg toti TrrftffiT 
ftftn fa f® r?P fwff wqfi; arqr 3Tr?TTftf, JjJr ?rr -rr^: t rrft- 
TOrpq? fftfarf afrp nrfaqrar (TOJTT^ftffT) ptot tot fttTOr 
tt«tt toTtot afftff ft? tott ftaraftf ft? t;p sfjr ft? fao w? 

ftTflTO flTft^T "ftrar TO fftirfftP' ft?f ?T^ ft I 

1.8 0 TOfft<TO JTfftfft ft WTO TO^’TTOftfTO TffpT ft?f TTTT'fr TOrft 
ft?i Trwft fair w i to faftf< T?ft^ 5 'T fa ftp it: ft, Tot fatftp< 

TOftfa aftftf ft tfaft ft?r Tf5<T® ?jfa(lTft TOftft TO ft TOR ftRft 

ft? hot TO ftfS ftrr to ppt p?t: Fror tot ft kraft 1 98 5-90 
ftft warfter ft? fttTR Trf’srr rTOHK ftffa ft? tottt ^ q?fft yr 
ft? ft faro tot, ftqft tft? ft tff ft?f ftps ft afk wfaft? 

ftft TO ffttft faftf ft fa ft HTftr fttPR WTOiff ft?r 5?T: Wfaf 
ftffa? fafacp WftTTft TOH ft?ft w ftftT'ff Tft TOftr PpftTfft TOrnTft 
faftjfP ft?rftf'Tftf/pWTTlftT? ftfftif ftft ftftTfftft sffft fTO3Tft 

'Frporft TO jftf'T ftfft, ft? wtq ft Hift fttpift wnaT ftrftftf TO ftffftPft 
W H 1 tTO to ftrH ft?r qgft ftftr ht TOT ft fa ft 
TTTiff'P E,tftf ft ftTT WTOiff TO W ftfHf ftfTO WfTOiff ftr 

(faff ftpfr WTOiff TO w to ftpft ft 1 HTrrrfR srrarr Hfarrftf- 
1117 CrI/93—7 


ifrfft ft? Wftftft HlTOfft fTO.'t ftp? ft yft WftfaT ITFPT faT 
faftr ft?TH wftr tTO TO to wro uftfrf/faw wwff 
TO 'jtTqT ftftf Trrro ft 'Tfarfaft ftTO TO ff »fa ft f>pftfft 
ftffarferft wrft-f’.Tr ft? wTOsf TOt faftpyp ftw far 
PPT TO faftf ft I HP tp TffarfiTT ^TO TOfTWr ft? WPT’t 
stfct pftf p?t hT TOt pn wwr TO fafa<® ^?t ft pftr ft 
ftft, H«r hp uaft hTO Tmrr TOTO Hr ffte-frr ptpto TO tfa 
PiTO ft? TO ft TfarfftH TOft ft? ffT<T pf-TTHtfreT HT^ TOW ^'u' 

1.81 fftftTO ♦pf TO wro«ff to faw m hp TO htj fftirftf 
tot faftTO fftftrr iff gfftw stttH Prft TO ft -wTOrf tt 
ariwfor ftftifr 1 ptt w^et ft faftp^wf TOt tou *fift*«TO 
TOjrrwr ft? whttt qvwTfTfftp snwft wfffrr tot pnTOfftP hto 
ft? fftsfftf TO qpftH x?r faxr 'jrnrrrr 1 

^TO XT 3 fK 

1.82 fft®ft top ft? xfam wTOTO wutt ft pft fftro 
fttsff piftpftfftf TOt faTOwf? XTWT ft? ftp-ftftf ftiftf TO ft? TOif 
ft 5?T faPTH TO XTOft 5?7 TOlfftTITT TOftfa ft TO XW TO PH faXT 
t fa wftfa ftfap TOT THTOfaP fftfaxf Tot ftft TO WW- faTO* 
TITOTSff TO 'pfr XTWT ft? PTftPHTftf ft HHTO |, ft? PPtfaTT TOI 
PTO WHIT PT 3 fH WT 9 TT TO faPTH iff. faft'WFf TO fWT ft? 

ft? to ft fafarftf TO Tfa? TffftnTT wmw |i ftTO Mx 
fHXUP ft? POTfHP ft? fafftTOP PTftf TO WtTOx fffaljfft TOt 
fafftro tnf (ftTO) TO ttwFTp ptt TO fimfrur pt?t gi^ TOtti 
ft fttr TO ijlftpr ft? pit ft Trr?tr ^ fp ftTO TO ft?TH >jTO fft?fa 
fftftsp TO irfair ttotp T^fftpr TO w ^TO PTftf ft <ffa? nft pj 
gfirfriTTOT PTP ft? faft WWT ft? ffflW TO »}fftTO WTO KRftt ft 
wfa pthit ft ftp-ftp pt pit fftaffkr fair wr fftTOp'f TOr wft- 
TOff fftftftf ft? WTWTT TO fwf Htft ft I TOftfft TO TOf TlW TO fa 
ftTO TO WHIT ft? ffHTOf ft? PTTOf ft JX TfTT WIPT XTO 

fpTOT fftlfHP JTTT WHTffTP TOSTTOH^f fftftwH TO Prft IVft 
Hlft ft ft Hi t Pf pTO PTft 'HTfftq: I pft ^TO fpftftf ft? HTftft ft 
PIP PTO HPff TOT ^irffTOt TO ®t» ftp! ^1% fa ft faTO 

frofa faftp to fTOsrp ft? stptt to ppft? wff TOt^p ppprft pt 
OT pronfap fprnf TOt irpT wThptp TOtt ft? wft ft fTOfp pftft pt 
P it fftPPwf TOrpf to TOt ft i 

1.83 WHTT PT TTOTO PP ft Prft prft ftft TOT faft py ft fti.lTOff 
fpftftt ft? wrenr TO fftftpp TO TTTBT ft? fm PTHTT TO fafirPfftH toTO 
ft? ^Tift ft TO pTO tohtt ftroff gprTppp wnp fax px ft, 
HP pftf TO pfaTOWTPT HTT^PT faPT TOTT | I 31 Wff, fa)9 2 
TO TT^Pfft PT tfa WPTftP Wtf faPT * 1 PT fapft? TOTOT TO 
pttTOp jrfarffa Tot fafnpp TOi TO ftp wrm fftPTP ft pp if 
mfafap 5Hf fapr ppti fapPT PTt nfTOffinff ftprpftr ft farftTO 
ft? %rf TO tot ptpt, 'JTO wthtt fttTO ppf«mTO TO ftfarrfiff 

PTPT, ffpT PTHTT pfar HTHTT TO pfafafftTO TO fafapfftp PTOTT 
TOW I WP ft, PPP 5 TTT pttTOp TOwjJft TOt fafPPP TOr-faft 
PTP PT faw PW fapft WJPTT TOtXP TO 31 mft 1993 ft fpft- 
TlTO wft PTft ftp fPPTP ft PP ft TOftPlfap PTOTHT SWT TO 

P^ I 

i . 84 fftTO TOp TOt TOjpt ftp TO Hiropfap ft fftfaftf TO pftp 
pTOff OTJPfa faft HTft ft Mp ft PTHTTf WTO ft PT^lffPTP pfaP 
pprpfTp fpftrftf ft ftfamp hot pfTOnwff TO ftur-ki ft? fwr 
ottTOp pftnjfa TOt fafftpp ftift TO wttp pfappf ship Pr 

P^ | I jpft TO? PT ft pTO WIT TTHTTf PT prfpp faffOTP pi 

pfaPTr pfa. TOt fa. ftTt ft wrTOr ptpt wtt wfa? ftpr hthtt p 

fapfpp faPTP HPT fpftpTO PT PTOTP gfpfifpp faPT HT pft? 
TOpT pf, 1992 ft tiro fwipfaPSH trfftfapp, 1947 TO PPPH 
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if A? Rift ft rr wttAt srffnjfr Ac AArr As ftt A 
ecFtA % Tft fftifR etAeriA ft fftw fifArfftr sttFrifot set 
An mr | i 

l. 8 s wpAt srfAjfft At FrPtrt Ai A wftf wfftEP Ai At 
irfAA wif wAe wippff ft ftAftcr wftE iteM fftAr Rrrt fan 
| fiAr fw Artec tA stef ftr vrr^r RfftAfftA rt wee 
wet w-it i wpAt stA^A aik: AArt Ac jttt etA rtttA 
fftAcfr ft srrfftE f:— (i) wtA fAi A Ac rAwtAt 

IRWT ftfftlr ftf Riff Rf?T ft ftwfftcr WtA SHTEP^/k^T AeT 

(2) tpetPce fftfArf Ac Rift srctE % wse wwf? wtAee 
HrrA/wrfer stAtt ftrA At wrfftr aArr % <iet eF?tt wfipifpp 

(3) wrcrfftE Emrct % wiwp te «wtr "ft sr^fH % Aftr % 
fscr «pS frfftrA eAr ftTcEnp At (4) <jA = T fftftw+AA 

At RETTA StlTT RpTR SpAlFE RTT fTEElft ftt CJTET & 
EIRE RETtA ft CTTTH, fEEft WR SlA % ETW-ETE WECf 
*FT ARTE fftAff % i|"T HR PteA ET RTS FtAPE if fftcRf 
•A fftAr SrrfftrA ET RETSE RET ipfttTTft At njTciW wfftlTT ft 
EASE ltd wirpT'3 ^ I 

1.86 RTCAR AAF<iE HE wi fftssr fft<iw etcAe cjFte 
wpAr ?ir re >£jft step fiiftrAr, At re RrrAfTfArs EfftE 
rAfti*, cnrai ce Art Ptitit eh Art Art Fr-m spt erit *w 
if steIee wttAr Air ? eiret rieee ftt 23 wm i 98 y ft 
afArjlft ftfiTr (frfftRET) wfErfftTE 1956 % ArAr ctE rttt 
f w ? RRtRT iff Ttff I I IT? RWTTT RPrffiT ipwr 'trftr- 
fwr 1956 Tft arrcr 25 %afirdif 20%?!^ 1990 <Tfr D^rifiipff 
% 1FT if WFr ferr 1FTTI TTPOTfiT sffin: <r TORT T ; r 

®f€f sfk ttsweftt 'Rrfkrf vf tr frm ir ■Jiff tott ir 
fqTT ^I'lA IRTT RT'E?' if fH^T^if % Fflf ! p(f «CJ|'f< fsrtjpff 
4 \ rpf gfwrsm 3 fk ^ srRkf rw ittA «A if ptiEr 
Hrt 11111 11 m ttt fw (r ) Tfipr mrr rrip 

in^ trti: ^ fwf ycf ?tt? if inff iprffnfr % flirff »t?f 
Ffr istt -nsr %. 1 ^rf ifiTTwr ^ fV it? ^ wnfktr 'rffRER 

TT*mi 1992 % 5TRR if T[¥ TT klT 1 

i. 87 'jAf snnr if jAFr trt 5® gmEfrw %r?r'jA ^ttr 
fARfkFw t; (1) ^rjjTfT iTR^rffnp nff wif % jffsf ^ 
wf? , fiT wr nErjrfirT> «fcr % irkf tt ktr ^f ?rf 

»=rif rpff srfAsfiif ^ff twrt 1991 if Fttr itt <rt *rr 1 

JT? ^IJT RTT f¥ «PT 1 99 1-9 2 % ffrpr fkk rA «irA mTf 

’E'-rHA A wq-fRiNfir f?wrf w Rm 17 ttRurt Rtlw tP- 

ipfifriT PrtRTf TT <FTTRT 16 TTpREI RTTR StNtT Frtt I ( 2 ) 
iN4Vr sftr ffr-f^frir ipiTPnff ^ jm rEpk <A irf 
umrrrftTiff rc %it wfeTTR 14 stRirt iff ktrt tt vf srjm 
TRRft 1992 if 15 srFnrm tt fkni ( 3 ) FRAf ^ 1 ^ 

Tfwrrff if tARet rtht zx rtwt if sfk TriHii rA mimh Rif iff 

ir FIT TfRTTaff 51TT Ffiff IT RTTl TT <f trfsPPW iffur % 
FrtrtRr iff ri? iiff irinAf tthw iff fARf tt j trt 1991 

if ir ir 15 jtPrr *im tt: FrFTTrr iff e? <ff 1 rfT«rnt 

TfRRTWT iJMiTfdi iff Ipiwr % WSJTT IT KRir iff ITT Acrf- 

fR "R^f f, (4) H®ir !T^5 fTER rA rAT wAAf T4 A : Elff 
if sir AAmff % Fr 'rfriAAR MAr trst mA nA 
iff trttA A »rf srfA s’, AiA'^fs l jA snrnf if swig- 
AirniRT Afiisf iff sTFi rt tta 1 ft OriAf it nff ir-ttr 
?J'T iff fl^A FsnRf % JTRif TRTR^ST SI (5) 

1992-93 % *AJTs STff ^ S? 1TRTS (Air IST fA TR^f SES rA 
mff fs^nriff, ^if /“kts A v tt' , iff ijfid bsirt % sfRfi 


1? ttAFtrt irif ^ fA ssir jtT-R FtAw iff rA R 
«?stt t ?r fr, inAfi itit sittA if fisir inA ^f trsA 
A TRI (r) RTTfl sthtjA sftr APrr sA % ITT iAfWT 
snrrA, ATr tt *fsn wst A irrAh AFrsf iff Rf 1992- 

93 % ^'fw ITT A TMRIT UT if TJT A TRA I (7) RPR 
TTTR ‘i TPRTfTR Ml A % AlRT iffT flAlRl A FfT RTT 
Aiwf *A ’jrtt Ar gAftir it% % A? httA 1992 if 
Aiitrir iRfRff M iff th eshit ^Af RTfAr | s tA- 
nff FAir Art it ir sffr AA iNf if rufiT 1A ttA itA- 

4 » 

An ftfiuff ttAt tA rrurt iff tpttPrt AFtA Ar s'iAPtFjA 
it ttet ?W I TlfA T 5 T SPTTT TTTRfTir fiftrA i?r fAl^ 

JTTT HlA Afw TRllff Ailff % HTTP TT TPjfA A-T-T 

5 TTT AArAl Air TfRST I IR RRRff Rnkiff A^A if r; 
ritr iff tA ^ A wf tprAh AfAfr A srAfi tFirA 
ifir AArt At if (^A) ^ttA Aft ?ftft 1 irmAE AAA 
iff ptfrt RrAR rr rAArt, 1882 % if r-A ri rr =tr 
rt if iff rrA At rtrAf f-rAftf rrpr Trrfrr sis TtAr 
^ rt if titAt Firrr TRir 1 ft RTTinff AAJ if t? A nft 
A Rfr ft A AAr ftir At itpt tfSr tprtA ^ wr ft 
rtrt AtA ttA srTpft riA ft rit jrA^rTA/ifTAm ft Ath 
At wet in Apw tt rt wihtt A1 ftftr A t? tAtf. ftRr 
A s? Rmfru fiAftf ^ Rrft'iREff ft ttFett A»ff A ^ttt 
A r At p A ht rtrAf AAA, wAt rtt iftA ft 
wArtr, sAptp writ tprAit AFetA ft r? AA «et T?Aft 
Att ft tERift AA A Artt A At nft 1 

sift At fiTfiT An A A ffFfr^rftr'i if 'tFtwirAt ft AftAftTRft 

1.88 1? wiruth ft A Rp 5$ rTORfl ttArr A ?et A 
ft re ft A tAFAj it tAri fw Rift ArA ww 
rt ^iRiKTR rrA tit Arrtrf ifAtTil A A® lifts An 
ft Aiftr ft tPr ft RiTj; FEir Rr t?t ft tt A rt.; ft A AAt 
5 triA A At wFtr sFrErriifRE , juts Ac rttA s-trt rt 
T ift I TFT SJ- 1 TT ft wrap Tt A fS ft IT, FRIRf ft 1,MI ft 

RTErfr wfiraFTA ft A Anft ic ft At ip: t| ft Ac ft ftsftr 

ft Atr ft wnAT fcRft ftft ipr rt^' i^Rif 1991 ft rA 
Act TF RFRT RiflA Aftrft IT R-RT IF Tft ft, WT: 3 0 wsN, 
199 2 ft RT Tlftc A. WF. RRATRT A WST 4 TTT ft WflA 

tAt A w$ rA ft ctFAt, sApt ftff Ac Art Aftfi 
rpitA spt cmipf sfra^AA wAiFte fti ft itZf ttcAt 
rAs (qr. A. WTf.) A JjAA At fA STITT ft FtRA ft 

Rwft ftr-ftr ft lAftw ft AA srfttrr ft f| wAifwiTrA A rA 

if crfti crfftA ft 1 Ac 5 1992 A A AtFr 

AfrZ ittt Awcf Fftifi 5 wtr 1992 A jtc^t A Ar^ 

trtt ft Aft rtA if Att trt 1 

i .8 9 ArFr ft rrAe A=ctJ ft i-rr RRir $ Fe cAFctt 
rA trt AAr rreA ft ew ncft ftf srir.Tf ft irAc wriA'-rr 
? trt AfAr itr! ft write wAFce Fttrt ft eA Ac WCEPf 
At*jAA, wArAe rr ft slA ttt ^FtA, wrA wr fti'A 
ETft lA ftiFni wFjErfcA Ac isrA ft At T?f wts-Tte 
t I wAA ft tfET TR ft flFtlTf ftr eFrTT wrA ft RpfTTT 
trtA ft EtRft if rtFei wcirA AFrftf et Rifts »fr Few 
$ fRwft, RTWcft tee ft w'AtA if fTFaftf ft ^AFtArt et r^t 
rttt %i FAtA ft rAtt ftiA Arc Rt tFcttrA ft wtcAt 

fcwft t'E TIP RRT-RTT RC RF?r Fe^ T'f wAA CRT rpAA 

fftAcff et ^frcrc? ft eAre Futi ttt ^ crt rtA Ac rirt 
A f Afrft ft rAr Ar Tft rjr ft RTRi ft Ae tAA ft 
Rrcf ETft trt FceA ett sffc ftrArf ftr Auift Arc qpr 



On 


1959 


anrrcr-^n 26,i»93/iti«n<i 5 , 1915 ' 


stth & amfnn wfoarm 'Tajfa % varcrcr ^r ^rr?r 'pt nre am It 

fTm '■tin ft 1 nfafa v min %ir nr *n^ § fern 

t'O kafr Tr tpnf sf.t nVi % strrnf % fer f<m Tr 

t Wl JTinifow i.aferi «tfl 5,fe -(ft tfe I irfirff H §>nJ ®Vt 5T*J 

lifeTUr jf5(Sn i,5.13ft T< VT‘. fT afar ip npfsuff foslff % Ss 

fart nv ssnsafr *f-r ni nreawT '5??rer fen S 1 n nsTit 
it afcif afir ifersff sro nsvfr nsr ^Fariar 3 , 5 . 1 - 2.79 skr? 
van srifr ft 1 

1 . 90 STRTi'VTTT nfafif % Wfe sppff 'Ft ffetlfiar Tf f nrf% 
yfnrr fefer rrairaT strwt "ft arc at%, nislsfer sronff Tr n^s 
sFtpn an n$ afe nffiw spm^fr t mfr an% sfe ^rfrfr t% 
51 fen arr n% afi t {raft qfemt srnnrf ami nriT nfer Jf s-it 
Jf<FF W.) $n3fiF|feit 31 % it afe an nr i 

i.fi 0 sw'«r vr nm% 5ii%, fife samfer Tr saj^f »m 

HTFUl Tt 57 <% ofra favintFiT OT 1 ST "Ft nfa Tf Tf 5ffe ir 

«vrtfnt fes ST aftT iFTR % sfe Tm nSltf f I 

1 .92 fe nn «9Pn % ir anfer f— n?r nr ^ T Ms STt 

r.TEf! kfe afw.sft EJTT fe cyrr nro srfejfn Enr^^ft *Ft nnr 
vvu, afiv try tt nfcarnrR frp nfa nj-rr Tr ■srr^rEr 
ftfe 5 T *fr Skit % 'sfetn fust, nafniffen Ttnfefer #n 
% tfwf awiR to afeft ifTT^nt *mw rat, 

CTHf *st tfeifer % ^ht % Pto'ftt, %5jfn 
(ff,%tanf) 'fit siFf tt tiTra Tif tfir-n, vw mrPr^r wfr 
57,fe-%t q?r nqfH Tt |tt Wt w ftrfn nFnaft % nfn 

srfn^fff % affftn ffTTTt Tt % fni fafara 

% f%7TT wiith?r «ft wrm 'rtt sftr ?nfr qfn^fn arr^fr 
sniftr v fyairnf fat-TT ?wr ij^nr fir*rf nffn ^mrt<t srfcf^ffraf % 
ftfr-Tt ?tfap. iflWt w f'w 51 ' 9 'if Tt ©wt tetOn srfn- 

qfaiTi stf 3i^ifift5r/5TiT' Errp.flff.fi t 3[?flV ^ sifa.r 

if(f( TT T%%; wfR Hf?n ftwq Krfsrff Mar arifi qr^r 1 

1.03 amrvtff fnW V s -n a.T^nf ^T. a I’: (l) *>n 

qr^Tfrifr w«rl?r. rrMf-.q; m TV v qif't stf tjfq%t 

it % jjr-sf f; ; 'i’ wt^r ft. "-n nOf t; q.Tqrq srPrftr vm 
(ii) fT F 4 p-ifin»fr T? f+' nrrrro afnntM srfn^fqiff 
it frit T vR'w Tr-r qtjrw irri'Pi qft (>nTf r t 5 r) iprrmf 5^ 
unf W atRf fT'l c-fi«f w aiFrf;' 1 ! frtlf T Hfar 
'Fl'TtW if Tnf gaw FttW fiRfSf Ktrit if qq%n gtf ft i 
qqfn arn n fi% °rr fnjiTT arwn v^ar nTO % rrtjr faq afft 

itOtI qx mw T; atr wm (iii) grTra %nf nfH- 

ajjOT't T nt-iR % qfww it, fHr^f aft fwf% % ^TT-Tn.ia wnfl 

Jfft TV affta fsi'SiT fr-tn ^frTF VTWtHf ■T<^m f I 

%«f5T % t vr %q'n"f T ff^. an nftrffturf T $ f f | 

Trft Vi sfU aft a;*rrmtar nfafanOuri if ark ( 4 ) 
ff(TflTifn srfam nfanr trr^Ti n ^ai*ff nira waq nsTf it 
nwrr?ara %Mft qrit qrrrf if fT af.T hfV qff TV srRt 
ntfitV' 1 

1 94 taT fT iFt f-rffti nr'fu’M sj^r T qtsf sr> 
TranM OiTsrff % T Tkima: % n#rtn vrrqfq (vrfw: 
rrjf.rpT. arrwwff) % wFfTrwr nkifn % ar^nn % if $ 

WTO 1993 Vi wff frf£ Sf^q TR Tf f afr fip pTfTOtfR 

I I 


rro'i v'i r?T 3 0 aro n ’ #•.% n «f*if?i (% f ar.) 
arfstr v, >it 1 1 

II. Sfi^rwr aiajoq^arr - Tirt-fmiT.r 3ffr TTRaficr 

I- ncaqr sfTfTt; ^aq 

2.1 affairs ifaf.r Bf|tpt.--wif%qr VafiaRt aff^q 
qfg T rrtfi’ STVi^r if; SIT TraT qq Sq 1991-9 2 % OR 
arraf q vaHarwi % rjT fqfrsai' if.a.TR viR i Sf r -na; anh'n 
%aft gtnrr 2 . n afttsTt % «ftf,- tk f,% ar. mutt f Tf igaa 
si T sr aw ir vk snt sarif 1990-91 % Tats s. a 

sPtsra V; $i bt't 1980-8 1 ir ieoo-91 T »tot v; s.s 
nfrrara ftg w s^far T Mf tr ^ (anaaf; 2 . 1)1 an vn ffg 

TT Squ TRaT 197 9-8 0 % SR tffPff SR «f W'f%T niOMt S 

fffatr arr wrt jifn nwm if n wn 1, o nffiw a; 
kaise nt% Tt aif-aniRT 11 


aw ; 2 . i ntmfa.'r aiTn 5af. cttr % >j% 

(nf&apt niffr) 


(198 0- 

aritT 

8 1 it 

q 'isnfq 

1990 - 91 ) 

wrr awrln 


( 198 5-8 9 


ir 


1989 - 90 ) 


(nrftm afkra) 


1 

2 

3 

4 5 

1 . yfT 

3.5 

5.3 

4.3 

2. rsPi nWr 

7 0 

7 S 

7.3 

3. nsrf 

0 . 4 

0 . 9 

5.8 

TT-narn %afl 

5 . 5 

0 . 4 

5 .0 2 . 0 * 


n?rr? 


*m.ft.$. % n^nm 

2.2 tafr s^n ark Mar at ini wiitf qfa^an if *fi nfr 
3 tVa T-ifttfaqnsr afr i nTn TafV tnrrrt itnora % nFann if 
faft wat 1989-90 n 22.7 nfnam n f*rwr 1900-91 if 
22. 2 nfi r/mn ^ nf %', 1991-92 v sVam ?n% waspf n 

23.2 rrOram nr sT 1 ? ^ Tr «q*rni f 1 tfar% arm ft, nrnra 
am 0% if; fafn far nn ^ gnrnf ir nnarr-r afann "srat 
ntarr niT n nnfna ; anft t*| afR rw qFaanTOaFn sf 1990 
91 T 14,08 4 arfis snn Mart nfwt ti n^nifna Prtrt irpm 

njapa; 1 901-92 n 8,04 2 Wf Ftf TJ 5 , 7 % VI %(%•STS | 

*rr atrn %afr % srPnarn i at a mnar; 2.8 nfamm 
( 1,3 srfirara) i c rfa,-arr<tnrnn, wt 4arV fnTar arr w^'rnr sq 
1990-91 T n.|amrn: 24 .8 siaara n n^ra: 1991-92 % shm 
24.1 nPrara ^nr 1 (nmnl 2 . 2 ) afVa: nfafaiw nm>fr 

(U.2). 


1.95 srPtajPTff if ntfnn nrnoftncrrsft ir anf? srasf 
v'i nn^ n if a tn sM % Orn if art % ffal artsf v »rm;n 
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: 2 . 2 it 'i arii fei ir 


(jjFm if) 


lin'd BIRR IplT R Plil/ 
FllPf TV! 2RT4 11 Wild 

I 939-90 

1990-91 

1991-92* 

i- pmr Jvr b' i 

22. 7 

22.2 

23.2 


23.2 

24.8 

24. 1 

j. fen fe ? -a 

13 .6 

13.4 

14-3 

4 . feror mw Fiji 

nr 

4 

1 G . 4 

16,3 

15.3 


* Ilf TO 


2 . 3 pith feff w % erTT’Er wfe life prfef ilif mi, wifg 

fefef ifefe iV PTfernferr fei Jr rjtjR ifferffei gm i 
rftT^ fe? Jr jrri> i nt pm fafeli wrfinr % wjn’i # 
1390-91 Jr 11,1 sfaw iff IJ 11 T if 1991-92 if 11-4 
srfem nr RTEj^fr an ife iff if, nff feer if Fiferi 
ffennif Jf Jlr ^arfjijf iftr pr*m i€f §# ftfeir ifefifuit Jr 
tri b |1 wfw from wfe i gpff Jr qfeTOTRnro, fen fTOfer 
tvif-s*!’ (fen) if TOPjqifaTr B[fe it nfiror rjfg iftifei §f 
mfe a a srferri iff ifeiir if 1 o. s ifm i 

rJFTTOT 

ffe : 

2. 4 ftttfe tfll 111 if «rfa Ipim if aft TOUR ifif ife- 
qfwi gfet t$ 1? i# 1991-92 % 5 kr=r RsfY R?fr 1 toto 
sr^nr irm iti^i n Jpf ft nm sflr lit pife! r tptpt n 

fr IT TgTO IT I ?rft 9lRR % SfTlfal Hferif if n PiJri V^T^T^TT 
$ for pm gfo Jr ipfef 1901-92 if fern 1.0 srEruTfr iff 
nff^ 1 

2 s qif 1991 ir rrffer uRriiff % ierm Ft«h iffer 
ifei % loa. 2 faffen ji % feiffTO wr nr 99.9 fafeii 
to Jr ii^m ifey pjtott if 94 . 2 FM fen n r nr fe J bit 
"t^ir tot.it nr 1 1 Pit mro 1 gfi tr# t ggwr if Fife 

nrr (iw STOTPff % imp 74. 8-76. 3 fafem S111H gtl HT 
witot $ ^fr far f*raJr a# Jr 76 .3 fefem to itr mn if 
Hirfarr rrm tot r 1 1 ftifer mro ^rnf^iff Jr imji *ff 
imf % nmm if iff Wt pjitr gm, liffjr <fiw.T waf 
if i^r B?r ?mpn i wtt: 1991-92 if urmr^r Jr isttpr 

pr fr&$ Jr 176.2 Mfm s(f> 51^1 if 169.0- 
170 . 5 ftffm ^ 1 (iftfw ir.Rfr II. 3 ) 1 

2 . e wpt wfK ipriT »iYr: ^/itprrr Jr if Fnsir 

«nj Jr wfl ^ff 3 trt ^ rsr^ranft? «[fir jf 1 "nrra- fr 6^r<H 
fraJf bV ^ 98 <?[.* ntsf Jr prir pgr <jntfjrffrrpgtff Jr 
if3.7Wm5rTBffRff5fl (rrfif!Rr OTRff II. 4) fffa 
rOTPPr if 4frf wnfiRr finjiR ir irffr Riff Jr Jjpirf if yz §t 
5i*fp wJ B mron tffirpff >ff wrttFrt fen i 

<smrRff iff Rirff rarrc, feiripfr afep wirr 

2 .8 wiWRf iff ^mTP if UPft ffra^r Jr ifVrTWPnpi' 
pnNftir «ia iff ipf^piff sm iff if WPiTFif iff rmrrt)- is>iB 
if *N 1991*92 if 33,4 sRllPT fe 1 8,3 ftfall SI Sir iff 


[Fa in II— Sec. 3fil)J 


fir-iiff wnfr i ff«nfT, ctrtfN iff fenrifer frsfe ife Jr 
16 . i WfeiPT sn iff if-RT if srrirT 19.0 feFRiprsrT (jfiif > 
If PTlTTfeir ffeRDr RnT-fr 3|*fe life BT5R fe flPiff if ITR-T 
sffR rfer iff fe f^qrnf^r fe-Rur jonpif iff s^fer Hfi 
irf gPT 171 % fsjTT =ffY Ilf Wl^ffe «ff RlflT J 1 

2.9 rrrfe i9 92 'Jr 3 pt if irrfearffeF fesr if nfemif ^ 
in igrarriff nr n-jp mfe fe 17.3 fiFwi w 
it# % aife m Jr fepT 14 , 5 ff[fer<PT si Jr fiaffei ^fen psfir 
iptr? iff inr if wfenrf 1 rt wife 12.1 fifem si n 
ir 1 if Jr nfir if fifei m if ferfr fe fens wrfe 1 (ifeffers 
iR°ff II. 5) 1 Prefe nr RTT if feafe |i irpEf wjfe ign 
if niJirmT lif irffe pfer q-tnff Jr i?i go rjPif iff fferr irr 
iJr 1 

affertfiir iphi 

2.10 fn ife 1 091-92 Jr nfrrn srftfrffef' inm if 

wifeiqr 6 rri 7fff 1 iffef fenfi utri ife 5 # 1 # 1979-80 if 

fejf if fef I WPf Jr RRr if llfn afferrlinr r^fe' 1-1 WllT 
7.8 srffem <r ijfr i ri ifnr nfir Jr lirn, i? 8.4 

fefem sir biit stV fef wfrnr i^f i fprrf^ nfe 1990-91 Jr 

iR7rq- if urm n ifefe ptit affe afen: ife 1991-92 ( 111 - 
irfe) Jr afiH giif 0.1 ifnm iff ijfj gf 1 (ifefopi HTRif 
li.e) 1 

2.11 fefetl ife 1991-92 Jr lV.T 1 nftirfiir IRRlif 
feppR nj fiwrm IT faifl IRI fefllRl fel Jr 1RT41 if 
fiefe 1 # if 9.1 ifin iff 5jf3 iff gur if 1.4 srfeii iff 
nfr n gfir it i 111 fefe irwn if if fnsfe ife if 4 . s 
Jrffem if !|&T iff IfHir if 0 . 8 iff WtflPfr fePIR R 3# 

iff Ilf I 11131 if 1# 1990-91 iff 7. 8 ifeurn ifa ife rjllT 
if vrj ife iff ijsrfefe wTftr if 8.4 siftm ir ifs ^ i 

2.12 fefejrfJi; 1PTR1 Jr irmfeaf if irf 11 irif n 

»fewi pgr i mu Pin 1 'TTif fef<: sttiti inrff if if 

i Jmr wrui-m liffef iff iffei fiirfiffnj'j affr iit itfpff 
if *ff iJ pr r snrrffer ffeir; finfe'f if nr sffp ffeffi 

ii ir, put *jiiri Mi Jr fiife if, nw iff to if iftr, 

m $■, wn mmr iff ifircr’; n irrfei n sn sffr m 
pjppff Jr fen, mfenr ifroftr; sAi wife ignyf, rntifeii 
fell if Prut Jr rto TOyt, fefeuR affe toirt ir 
if «>f-fefii TOfeff nr m ip^fef iff vjgwr n iiiFn Kfir 
ir i pi ifer TORir iRiff Jr iR^i i^r irffifr iff feifer 
1|1 IR^f Pgr I fffrw mff Jr flfnfer liffrff affe J,f*T infe 

TOT R WTOTfel Rffef if TOTO1TOT TORTOir iffelftTO 

gf, ife iff ig gfs; ffer ifer if nff jf i pfe, dto r i ji nffif 
fe nfe fel sffe few if 1-ff IPJlf irf ^fflR iirrci if igw- 
ff$ i 

frrFrifi eli 

2. 13 fifenfi Jr fe?T if, in TORT sfflfrPiir 
rnjgf Jr 1HT9T wtlfe !Tg pjri n.fe S Fir m TOJife fe 
47 .73 srffm infer Jr pro mnwi ife nrfiff, toFit Fisfe 
1# 14 rpjuif if 71.39 JTfeiri iRfer ifn phMUwi r ifir 

|f i TO 7 fe if i# 1991-92 if fen if rpjife (feir Ji 

931#, (IR^ ir HSii fe rfef ?r^e?i' nfn flp-H'fr.ir wfeur 






1961 


trivial ’jTfta 20,19 93/wilT? 5,191 S 


fan'll—7BT 3 (ii)] 

<37311) if 4.5 7 SffiPTO IRfl % m ife; jjjf ^rifir it 1980- 
91 if 8 Wlgf *T 45.75 IRll ifcf ife gf «ft I 
(iff ft pg miff XI. 7 ) VPT HT affiflfw HJfff if, fiPPf HT- 
'ffW ^fs it nit if wit, fintf rntfirff ifwnfii tram 
(—io. 3 srfauiw) wt4i i nfi nn tm nr?f ir —<37371 
(- 7.6 ifimr), ww strut t nit to,tt (_ 7 .o mPism), 
TTlff sflT ml if it! IT^t (-6.7 ififTTf), 

«Rfr mm (- 3.7 ifim), 

wnflrff niffnTsffirrT (- 2.5 ifisin), afk mr, RTfci 
sffi infirm rnt (- 1 . ? srfawff nit 5 ? 11 tiwn arwifr affc 

STTWTTf f ^ fwff it ITTjt, iftlgl 4'lH'l WTft WTOTTHTin <3lfnf 
41 <3*11*1 if ftTWE if HfVifW gf1T £ I If <3Wf1 WTOTftfT nff- 
1<OT t< WTdTC Tf OWIT it Sf^firif if iff PR gfiT ?f I (ifi- 

fw fTRflfV II. s) 1 mtfim <ng ntrfi % fain -Jivnw tf 
fwf ttn ^ 5 ’ mrrnf ir srftfiftm im ^ t wffa-wrt 

1991-92 % tfilT 12.5 iftH iff fi|H13 ftlT# it, llfif 

frst it ipf! wifi if wt 9.3 jjftrcrcr ifr <yfa gt tf 1 1 m 
(f - , *nw 1510 33171, wtmr ngtf it ififit t? fr<f im 
If aRltu t vff mfllllT irfjsrf iff ifa 3T ftf^tlT Jffffl 0MT 1 

2.14 Tiff JT1R, 1992 % tfaFT flftm T^Sff %■ 3Wm 
if tf fuff ir farm wrf vff % 12.8 iffan rg! (ifi.fira 
fH7"ff II. 8) I 7T3itWf.IT Wlfaw sffi ffltlftl flUT if farm 
t ftfan ngsff it ifa it farrfa n tswfai fair fini 
fifa si*jw tn ititt n ntifu $0 $ I 

2. 15. WTHpr^T OTtl — <$ 1 T fir 3^t ff mfasT fllT HT 
'jn t, wkhtt^t sitW in mt-finwim ftvfW it 1991-92 
if frot it- iff iprnr if ra wp, off WTjf% »mff it fnf^ir 
irfii it irtfar (f 1 it 1991-92 % ikrn inrenT<fir OTftf t 


nfinwoi ifwfir if ijfir 33 e. 0 afiPM Wf tf fir fqrWf 
iff ( 4.8 Sffiirrr) IT t icrfHir v^f, (qfi-fiin jfrrqjf II. 9 ) 1 
wrnRiin r Jwtif if, iiir—irewr 613 ai)T 

m 3 K tiff in -wtf win fintf, iffniTi, fttm afh. 

t)ifit 199 0-91 tf ijrTnr t wfai’ nfij fiirt i 3131 fir int ^tffiwn 
% 3 min if it 1991-92 4 r tfim 8 . 1 srfdwt iff wwiti 
wfinr fiTtu untf 3 twfi; fiat it if m fippi? 3. 1 ififni 
tf 1 t/ffim (it) ifftnr 31311 % 3 f 3 Tm t vjf uitf tf tnnn 
wt tf fts.^- it iff 0.3 stftwra- it 153311 t 0 . 7 srfiiRf tf 1 
III fra,'iff ftw 

3.1 Tnnttfi fmtfjR it jrft?n: — 1991-92 % tl-rpr 

fpf- fit it fiitfirar 3ntf n Trspi 3^3 Trstittfn frnitTin 

if SrfiPTT if ^?T $1 1991-92 % ftlT «Rr: t IflTlt 

iiffr 4r firrr wti 33m fit it firnn it aftr nt % siti if 
^ftronn itht mpr Tunttfi- nt if n iru itifipr 
HI W Jffun If 1992-93 % If? fftlTT % 133 if tff 
*T?T1T ipff srff TRnttfq ffifu If fim t rSFtiftiTT Iff fin 
m nfir at iwrifir if noir it fim 31,371 

3.2 tf? If afsrr iff—1991-92 tr tlrn try fTOTT 

it ohm 33tfn ffirft if rrft'atfi j]sn gwr if wit % fifim 
nntf if fit it ifttf t nyfirn gfn ^ 1 (iftfinry nraff 
III. l) | ffm TTSflttfl TRf 1990-91 % 44,850 ifir T 3 ^ 
t 13 13.% 1991-92 3 37,792 1% Wit 31 Sftn in | 
313T g^rr, ^ sfill7pT t 13 if fUTT TFITltW 

'TTHT 1991-92 t Him 6.5 3 ( 7 ,^ TWT 

W3t 3wt it if iff 8.4 srfrwjf m nilti nn tf 
1991-92 if 21,839 Iffy fit (331T 313 tiff 3f7T!f tf 
3. 5 sRmw) 31 irit fin nrr mfir ^3tr 3g<t nf if 
31,909 17fi T3t (6.0 ififlRf) IT I (3ITtf 3.l) I 


wrat 3 . 1 : nt % tw : tr--? ititt it iftfirar, jnri, iifT t! c fniir Triitifi nn 


it 

115T 

TTIlttfl 

trm 

ftl3 

Triirtn 

Ifyr 

STlftl 

ifTr 

ifffm 

1T3T 

3T3rm 

ITTf 

1989-90 

35,632 

23,722 

26,349 

13,813 

10,592 

1990-91 

44,650 

30,710 

31,909 

14,746 

11,347 

1991-92 (t-W.) 

37,792 

26,126 

21,839 

5,508ft 

7,03 2f 

1992-93 (l.l.) 

34,408 23,940 

srmr tt 

IS,872 5,389 

H<T tnff Tiro tr iftm % tjw f 

5,389 

1989-60 

7.91 

5. 26 

5. 85 

3. 07 

2,33 

1990-91 

8.43 

5.80 

6 , 03 

2. 78 

2. 14 

1691-92 

6.50** 

4. 22 

3. 53 

0,89 

1, 14 

1992-93 

5. 00 

3.4 2 

2. 27 

0, 77 

0. 77 

ttirati finri ttr if ftnt $ w^mr nufti 
Sfifii w-jirn 

*«rrati frit $ 
@i^f wym 

snjnn 



(ifif T3t) 

Trm httr 

niT TfiTf IT 

W tiff 

<31311 


11,914 

4,50,601® 

18,562 

5,29,53 7® 

17,081 

6,1 9,000* 

13,882 

7,00, 0 00@ 

2, 64 


3,51 


2. 76 


1.98 



tiis mfii t wnnT i imti fTni^i t fiirs i smrrr 31 
if n^r e, 49 2 itf? 131 n 1 


wt, 1992 if ftifir 1 vym TraiTf «gf qt vtt «ifni 


**0.66 nr m ^tnf i%r' 
ft^fiff: i fii r mai'i <t fiirr ififirta- nitf III. 1 W 1 
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3.3 7 A TOTTO TO5[AA7 Er.ft if tA TFSIT%A7 7TJTT % 
ro.f-ro i.toto tt jAf roA $, roift rpm hit Af,ro 
ro n«r 7$ Or tost 13,854 tt%^ i^$ % to?r%7 

*?R % WT 17,081 77%S 77$ 37 7gi? w $TTT ftl 1991- 

92 % TOfflfTO TFTinA ft 7 A.® PFTO »RT I TO <ST$ ft tA 
37 TOT % 71<ft 4rft'iT «t? >?A OtTOF ft? tJAro WT$ ft wfftAr 
ft 7% I JT5 AtoA 6,19 5 TAs 73$ ft JRTt 10,049 «pf|f 

tt$ ft ff*n <ni s?t% TfVorriiOTFT 7777 iro wro tri 7,032 
"efts 77 $ (fttmfro toh) tt tet tow TO.fr. <$? % 
P<fi$ % thur 6.492 tt.s tt$ (at fro %wt) tt t?t. rofa? 

Tgft 7,719 tA? 77 $ tt tosr if 437717 row tott to i tf 

TOT 77 TOJ TOCT 1990-91 % At 17 11,347 77%Tf 77$ % 
TOTOft«F «T:£ lit 77173 ft 7,5$,7^7 377 if 77 <31 I %ijE\ 7 TTTTTT 
•Ft PiTOT TOTO7 ft%«f 37 77 oft ft? TO?A7 fftTOTTOff TT 
ftMsw 777 wAm $ (ijfifn toet) *ff 1990-91 % 14,740 

TTt? 79$ % *T.A 7TT TffT % JJTWft 1991-92 if 5,508 7T%? 
7qii % Ew ot 7 ?,i i rofft 7$ % afcr % $ <rf7$ totoPit 
~R% t 77TiEc V? A Stlftt 7|?H'F1T ij% *[«} TOTpTO FT if 50}A 

*tff I (Jis.tft. 77% TITO 7$ % sin ii 3*ift fA 4ITA IT? 1991- 

f 2 if af t A sj^A «iA, Tg STOpT TlftflW ATff % HTOTOf $ 
aft TTeT TOAft ff ft? 1991-92 % TO%7T7 sn'iTTF JjAfftf TO 10,209 
TT'.l 77$ 71 TO a-.arft? 1990-91 if trg 10,336 7*%? *7$ 
71 TO I 17, ft ft A 71% 97 7 TO JTTOT 77$ % 7177 TOJ a$TO 
rj/.flT TOST 7^1 fro, ft AT A 77 ftRT TOTO $ I (tPcPHTO TOtA 
III. 2) I 

3.4 1991-62 % TOpFT 777 TR7$A7 A$ % f%RTftT WTO 
*r? unfift ft ft? PAA tthttI T7 ptA Ww Jiff t aft ft? 

7<ff % A7ET Wf TOff 5TOff 5T?ftr % Tfff f[ST7 ^ , 

tow firrr tt sftr tsff 1980-81 % 15,4 nfttror if fti7T7 

1990-91 if 7. 1 srfircrcf <T7 To tot To, 1991-92 if tJ5ATTOfftr 
JE7 ir J^T7 13.4 SrfftTRT T7 IgT ifTO I 'iffTOTOFT JTftrfftF 
fori tot sftr 77 % TOrfsr if 92, 9 srftom ir ftr7T7 sg. 6 srfw-r 
77 TOT I 7TH Tiw.TO.tf.TT TO£ % ftnf',77T if TOTOI7 % ??OT7 TT 
fTT ltfO % sr.fft'T 571T % T>T fftflf if ftT7T7 1991-92 
if i/5$TOtrifTtT7^TOTi*i7tr itroirf, fttrof ttft toto, 
•rftwr ftrftt, ftftt?? tuTO TOfc TnftrrT f, % wr$ ir tot tjff 
| swft? 1980-si if $ 1/4 ir Jr? tot *ff i (Tftftra rmfrort 
III. 3 »At III • 4) 1 

3,5 Truro tro% if Pm tt jAt vw tt (Pm) tot 
wtoAtt ?ftr if tttoA ir srrftrot am if tottoPto srrPro'f 
ir UTO *ff I TOTOTO fTOff %f VTdT< ir Tf%9 if totst % if 

vo -a 

Tiff TO$V 1 $ TOJTA 8173717 TOfif Tiff ®TT7T 7^ A iff7T TpT 
iff TOI^f if TO$f 3,005 7% 77$ %f TOTf TTf, ftm TOTO 
777 if tto% TO^wf-iff ftniror, wiftro Tr^W'-TT (rrftroff) if 
1,89 5 77t? 77$ %f 7f?, Trwff 7f 414717 7rftr$f if TOTOT7 
Tfa TOT 7WT 77 7T3TO TPf if 7^ % TfAnTTOTOPT WJ$ I THTO 

wnfr if Pnrrfiff it froftr tT ^ht 7% <ff ir sftr ft 7717 
TTWr TTHTrito 7IT$ "ff TOff toto 7% At% % ftlTT 
HfrorTTf 7f 77 77%? 2,5 67 VA* 77$ 77 TO71 TIT A TO7TO 
if 9 6 77>S 77$ % TTO7 $ftTT77% %f Tiff TOftf | I ^A W%7 
7A77 SflftrA TO7T7 TOW 79T7T (ftrTOT) TOT W71 7f T7~ft 

V* 182 ftroffr totftt froff A ftrror ftrf A 7 $ 2,000 
^rAir 77 $ % TTOW T 73?7%7 TOmwf ir 4rfar ^ tA; 

TOJ 7rA Ato 77 777 779% %f TOT^f if 1,600 77%^ 77$ %t 
fftrms % 7777 Jfftt w^fiTTT A 77T I 77 J17T7 tJATO TTTpTOf if 
3^3t>fW 7fe TO17 if OTTOftOT J7 TfPTOt A 591 77%? 77$ 
TftTT#' I 


3.6 7^ TO? 77417% 7T 73%T TO7 fAAFTO 370]; 

7T77 % 7.TOTO7 $rAm7 TOT ft TOR TOTOTO 7f ^TOT ft 3 73 
7.7is nr$ A mrofr-ftY afe gS i pA tot $1tot «r$ ft 
f77177 717% At ftftlftlTT 77717% ft 71? 2. 1 SfftlTTf 77 7?fT , 

7%?4ftri7 ft 5TOI71TO7 7% TfAlMf % TTTO gf TOTj- 

4:7717 ft A 1|A 10,395 7% 77$ ft TOPR 12,290 tAs 

77$ 77 7^7 *l$f I TOTTf A TTftTSf 4,000 T7%? 77$ ft 

wpcr 4,800 77%f 77$ 77 7$f f%17T7T 7177 «1T TO77f%7 

HTO% ft 7ftr 7% 3 0 TftiTTf 77 7'l% T^RT TOf% TOtAt 1377171 

ft Arm 4 o tPoto A tPj tt 77717 httto tot i to Tfa 

71 77 At A 7177 TO ft; 7$7TO % 717T7 7f 777T 7T7T ft 

gfti 1 At 7%7P7 ftFTpfi 7 % ijto gfe ft ^ $ft % 

7177 ftfttfTOT 77717% ft 405 WAff 77$ 7T A%%773 BT7STT7 
T’TT 9TO I «1«) 7p7?fr ft 250 tA? 77$ «lftl }$ gRPPP 

ftft77 199 1 ft 7177 At 7| % fft$7 ^TO% ft 7% %f iy$f 

ftt I 17% Tlftlftror 777% Tpl^ftl ftfron % ai7$7 77ftlR%7 

TO7% 7% Pmift % fro. Pl7f7 7P7A % TfttJ ft J50 77'r? 77$ 
7T TO7fi7 717817 A 77.71 7*T TO I 


3.7 1992- 93 % ftft 7GR: 7FS,7l$7 TOi ft At 7$f % 
7777 ft TO177 4:'lftt7 f77$i777 % Pm; 7$ 1992-93 % TOR 
ft A TOT ft$ Sflft ift TITTOTTO TO7% ^gf I 1PT 77K TOR ft 
5,389 77R 77$ 77 tAPTOT 7®R TO71 7711 7TO R7ft? 1991- 
9 2ft 7,032 77%s 77$ TT (ftuflftW 4R7T7) TOR TOCT TUT 
77T TO I TT7T7 TO7T PT7R ft sffPm 7% ft7T17T l|7I ^17lfti 
*755 13,882 tAs 77$ 7% 4177 7TTO ft JTO A ft? 1991-92 
ft 17,081 TA* 77$ TT TO I ($7$ TFcRtR TOTA lit. 5)' I 
TOW 7 I 51 7 %A7 7RT 1992-93 ft URTT 34,408 TAf 77$ 77 
TO TOft A 47071 l A 1991-92 % P%% AAfAT TTTTTTf 7% 
41$sn 3,384 tA? 77$ A 7$ 4TT7T 777 $$f UTlfT % 6. 5 
Tfaror ft 7 • giror 5.0 jtPttot 7 f Pttpr TOif% 7 r 1 

3.8 r rJT7lA7 7R ft $Ar 7 $T tot Tiff 3?® TTTftt 71 
TTfror 7T% 5TT°T f%$ TOft %r T5TOTT 7% nA | $ft At% 7R 
7T7 % SOtStR 777% ft *f?*fV, TO$?Tftl7 5$7 % ^TTA ft $f7lA 

ffTpuTAf tt At TOifti$ir, ?rfaf 77 i 75 TO:^ *r$ % vj-ttti $? 
fro A 1992-93 ft $7 Aff- 717TO7 7 fTTOATO I $Tsr%7T7 
to? A Afro T?rof % Pt?t f%$ Rift to$ fz fftftrR toIAf 
■ gnA" ft ProfPlPlft TOpR S : TOftl TrftTplA ft 1,8 49 77ff 
777 A Am 77 tA 7 TPTT, TrA At Aff UTlfro 7 %A A 

ArftTTT totttA ft tAA, TO$Aftr % tottA At fAA 

77717 % A ftf$ 7 A 71 $ ftftflftffT W'ff ft tAA rot 76 .TT ? 7 $ 
ft 7 SpTTOT 7 % TOtoA-A ^ftl I ?{IT% TOTRT A- 4 %TO 7 STOT'l 7 TO? 
ft tAA ir fttror m 1991-92 % 13.4 Aftro A % 
^7T7$ 4 8 srfftro A rojA-A toAitto i 

3 . 9 Aa tt Attt 7 Am : tosA 777A7 Atit A 1 
toPt 19 9 2 ft *[7 A tA ft 7p$f At faftri 

roA 7 % TOFT ft tAT 7 R IR 7 R 77 AUTO AtTOT 1992 - 
93 % PA 48,407 7$? TO7 71 flAftlT f 7 TO 7 TO % $1 
1991-0 2 $? fTOT 40,172 7 TT? TOW % AARtT TfoWT % 37 T 7 

20.5 AAro A ^3 tAto 11 Aror % P70 totAt rofti 

1991-92 % 17,671 7% 77$ % IJTTTO? 1932-93 ft 13,501 
77%T 77$ % TOR TOT 77 TOJFlPTO I 1 ft-TOfft ^T An ft TTOTT 
*117 1991-92 % 44 HftlDR ft PlTTT 38.2 sftnn '7 ?f 7 TI 
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PTIPU PT| P## : ^4 26, 19 93/WT# 5, IS 1 5 


[nriTU-^TTy 3 (ii)] 

frpprrff tj# 4 uOTt 4 ### m# wtippt tot otter! 
"FT 3TOTOT 1991-92 =fr 22,501 PPTT OTT IT OTTP 1902-93 
4 2 9,9 06 PP# OTP #1 OT HTTOTT £, 4f 3 2.9 "rffTSTT 4f 
*T#P^T jfgr ®f?l OTffTT I I ST# PfOTOTOTTOT, P# fpTT if 
VflTfVnr aj# wflTOTT TOT *#'(11 OTTralf TT 7# sff 1991-92 4 
SS S4TOTT 4 3TS P?P 1992-03 if til 8 STpTOT #37 1 

3.10 ifrsRnra f|p frsmp #* 1 : 1992-93 % tot 4 

t 4 % #nT T#Tm SIR P4 3 4,612 (4.8 ##13 4T jfl) 

pr# ot4pp fluff# faur tt, tt# ot 1991-92 if 33,032 
ITT# W TT TT I 1992-93 % P#TT 4tOTT SOT $ TOT!*# 
POTOT W# tjrflOTT SJIFP PpT ®OT PT TOTT: 5 3 STfTOTT fn* 4 7 
STftTOT 5tlT, W# $ 1991-9 2 if fPTJT- 51,3 STfWT 4# 

48.7 srffrwrpr 4 i ptott ®ot ot wr jtrr sf^r tttt 4# 
PTOTT 5 fpr T$ OT#OTt *pR Pr #q OTSTJST #*96)1 ff POT 
f.OT JIT, 4TOTTOTT SOT =FT 3#!! »TPT OTT % WOT OTT % far fpT'Tf 
OT#n' I JW SOT if iftOTOTT OTT 'CT OT5T 1991-92 % 29.2 
SfoVn ip OTP 37 W-iWot 5# Tsj4 # TfOTOTT % I 

3.11 PRffWW WOTJUW pi) if# pr# iff #f4 pr Opr WOT 
f; OT if 1992-93 % far* non if TTOT SOT $ f44aOT, PTWOTT 
OTlOTrr *OT # OTIU-## OTPf TT 4# fitqT I 1992-93 if 
84,475 OT# PPp 9P WjrTTffT fOT 4f4#TP OT-7 1991-92 
Pr 80,070 OP# POT % 37TT 5.5 SlpTOT # wf.J TWOTr £ 1 

wrOTirrp sot % fafww oto 4 if, ottu fOTR ott if jfa prr 

I# «ffT s# #4T TT)# OT TTPPTP # TT# jf WOT *67 STOTT 

arw t# sjottot if sjf #ot ur pjtt $ i 32,000 pot# p# 
% jsr spot ^otot if 17.4 srf4»t?r (wwpt 4,750 prp# pot) 
p 4 wfj ml pff 1991-92 Pr 26,9 SffWT Pft *7#^ jfa 4 
Slip wf=TP 7 Ft# I TTOTP ir, OTTW TJPOTff OT afmfR 

SOT ^1 WR l#f if 345 «P’lf PTl ■# fOTTO ST#iff I Pf7T 
wtot ^jopis'l iff otot srriOTPl if Trmrfsr-t v<*r % 

1991-93 % 25.2 SR™# <Pf ^PT ir 1992-93 if 16.2 

srftmrrr qft upp <# purfi# i w «ot if 1991-92 % a 

3FWTP # jfa *Pf 5TTPr if 17,500 OTtf P7P TP 7 srpTUOT 
JT# I PlTRVfT# TOTfPfPR *pf Tfr-TT 1 p-pSTP^lf TP 
OTT if PTTTOTFp piT if TTPliTT (RTt# pf, sff 199 1-92 Tr 12,290 
P'Tf? P# # giTPT if 1992-93 if 3;® OTT 10,437 

"P#P POT Jf PJ STTO.Tf I 

3.12 57P-TOTT «ffp 0#f OTTTf TP ^WOTT d^ffl:—TOT3T 

8# WtOTPT TTp-OTllPff, T>ff if «T1TP ^OTP # (TOTTOTTOT 
pir PTIOT T# JT ’TJTC if TTP-^EITP TP %ltqT flfrfa Tl JIS 
frrarfpKff t! ot tott^ Pott t sjtPtott ott-pp «Pf jp: 

POTT % TOTOTI 4 prp Tgr Iff 4m «nl 28,000/- pt4 ott 

PTOT'OT TP POTf Pi OTT7 PTf POT PTOTT sffp 20 srPpOT OTT 

srntOTfr tp ott 40 TflurT pif siftiOTT pot tp 4 pip-Tif pit 
pot potot prrfl Frrfarr | 1 prp-#f 4 wr pfr sott if p*? tp, 

HUT 4 OTTT 80 PTffffT (Tp^OT TOT #OTt), 8 0 4r4f4t 
(tPFP^I-lPS TOT PfrUTT) aftp 80 (pifTOT srOTTprlf, 

srumfOTf, ’Tr.ij. 5 . % ^fllf wll ip sun t tt-t mi) % 

ifplp OT'OTU TPff'TPT TT TTTT “13 pTl #T' T n T‘I I ijfrf gg 

fOTif fsrfi-TfOTP TTPl % OTUil 4 POT-75T Tl apJOTf % Pt PT# 

pff priffp ir ipot % sftr tip 5fpi ufOT Iot ### % 

afFRH Pi otIi Tfaurp pf?i 4 'mfOTT itp4 ototpi otitt 


OTT I ®r? pppi sTPTTfiiff, fpp# ^PT fT’fr 5 PUTT P 1 # TT# 

4 POT 4, 4f TP Pi TfpftT T WOT OT 4 TTTOTT'if % 

OTW 4 ippr WFfTTfpFr-TP W7PT #PT OTT I T5R: 4 ijsftOT POT TP 
afrp Pt'Tfn prp 4 44(4-1 OTOTT OTTTpI pfr njfTWOT TOT #t: 
4*OTT pr fpn # OTTT \ I '{ilTT Tff4f T 44ET 4 TOT TT 
TP’TIT 4 fpi POTOTlOT TUfOT OTrsff 41 WP'TT OTT ## 4 4 OT1 
ot44 % wottot wrfOTf p 4 wfairm wrirp p4 tti4 4 
TTT p 4 OTiff I PIT# prp 4 44 h 4, POTT afrp wjprrrpr 

wrfPOT'f 4 ttt fppfffprOT Pott ott ffp otot fprpr ott 
# iottp'P wTflTTf OTrprfsrOT, 4 tp Tfl'ijftRt, Htr wrf4) 
pi prp fv Tftfa 4 1JPP PPJ 7 UTO TUT WOTOT OTT7, WijfT ^rT, 
OTff, Tffrr ^4r w^OTTpr virf## tp is ptipt pt4 p! yps- 
4 #t 4 wfnpr jjot % fftT i uraup p4 tp tp tp ttpiti ot i 
ptp ttiottI 4 44faT Tjprp4f prr ffstOT 4 flpm pip 4 4 

ffptT '-JT#T ST»IT 4 T 5 f ;t RTpr-Tp' pfsp P# Pi PTOTrrP % u|TT 

fr tIttt ff 1 

3.13 POT Iprpff 4 4? 4 prp-TTifT sffP fTTOT Pi 
STTTipf 4 fppp ft TP prp‘4 % fpcr #547-#^, ffOT 51# 
flpTOTf Pi TfpTTTT TTT WP^T OT7T 4 #0 W4pr UTTTf PTT 

SOTTP rpTPT OT | | TOT 4 STOTTOT f4f4#OT Tpf 4 TJOTfOTTP 
tp wppfr 4 woflT #4 pt OTTiw pm uripr *j=4i 4 ^[4 % pppnr 
TTTPT 4 WoJPr 7STT P4 ufpfOTFt PTTT U7 7# I pffTTT 
pr#f pr t# 4 SIot 4 sflrrTftjpr otp t! t4ttit 150 ufwr 4 

Ti 

f 0 UTTTTf Pr OTT OT TP 110 TfTOT PTP pTP7 TPT 1 TfiJTOTT 
WTOT POTPr pr 44 it 4 Pf'T pPPf p4 4ptt p4 OT ptp fPm ott I 
"jfpTT TTpOT OTp;4f 4TT4fer tfOT TTf p4 80 S-fcTOT 4 OTT prp 
go arf4snn prp ftpr i P 54 -p«iot g<fof $ %i* #1^# p^4 tit 
4 arrorcff tp 2 5Tf#T-r 4 80 Tforwr i4 4#r % 4# pjtpt 

OTTTT SHOP I I 

3.14 wfaippp PIPTUFT OTTff 4 TOT ffWT PTOTT UTW P4 
7TTP4f 3.24 TUfTT OTT $ I 

irml 13.2 wRrfppr pipraTT 4 pru?T srrfiTTf 


(TrptTPTp) 

prp 4f4 OTTi STOTT 

PIT# p4 

Pot p4 



WTffprPf 


I. s^PT TUT 




T. OTTSTTP (pr) + (it) + (T) 

795 

435 

360 

(pr) f4OTPP 

325 

— 

325 

( 15 ) GOT prp 

570 

435 

135 

(*T) HTTPrp 

— 10 0 

— 

-100 

U . OTOTST (pr) + (w) 

188 

1,065 

-877 

^) ^ft^TT 

2,023 

— 

325 

(m) TfWPOTPt'rpr 

2,211 

1,065 

1,140 

t. 4l4 (pr+rj) 

983 

1,500 

-517 

11. TUffTPta f#OT4l' pi PTT 



*r. fifrr tu4ftp prp-POT# 




(v) 

-347 

-271 

-576 

(pr) 261TT4 1992 4f 




f#f4 Pi HOTTIP . 

-245 

— 

-245 

(*T) 30 WS?T 1992 pff 




#44 % wyrrc 

-602 

-271 

-331 

U. JUPlOTTSTTf# (Tf -f-u) 

136 

1,229 -1,093 
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3.15 w irwifa ot % eie fftrftFEftP ft ^nrePEtta ftp 
'rWr ft tr fmEftP t?p ftPw 7ft fftEft ft httPte Jf: (i) 
ePtePokt «rnmff sfrr trere EsfpEfP ee wette t^e; ft wPiftTE 

TftP, (ii) 13,000 EEft Tft ^Rff ftpET TftTR TRft 7,000 EEE 
iff RET E%T S'ITT 80 EE ft ftfTifa T^tftP ftp KTifiTT: 1?E ft E?TftT, 
(iii) £frE?P WrtnftfT EEEEpTRT % ftftJT 7 2000 EEft7?P RT 
TfmT nf^TT trrrr 88 % sm’tff EEmff 'nffer^TcTTr tr ft 12,000 
3 74 «F7?f 3[fa, (iv) TRTETfftE TlEP % ftE (v) ^UlTT WPff 

7 T tr Tft nr ft trP, aflnc (vi) TEft etetert 7j?t: ftafft ee 

ETE EX 450 777 ft 7 R TR% 2 2 0 EEft Jrfft EE ETE TR ftET I 
?E f'.T lEflP % EpT'T10m7E, 8 47 *t)Cl5 qHT Tft RETT ?Tfft 

Tft EEKRT I fftEft ft 576 TRt? EEft 7 ft TREff %ET <ftR fta 
7ft TW T^ET ( 

3.16 ER Efftlffftpir Efftfftfft t ftP Mftft TJJTT ft TT^fT 
ftE^E Tft EEIEET Tft ftK TR TRft % RrTE ft 1 7JE, 1992 ft 
EElftP PftMft 3J5T ERiPW (EPET) TR 7ft EETPx ft ftftfftE $ I 
1992-93 % 777 WHETEp % 7RER 77 77 % 88 TRP? 777 

EET^ft Eft 77«TT 7ft EftP $ I 

3.17 19^, 19 9 2 Tft $EI sPU TR fxEPEEp >lfl ftPw 7ft 
EftP 177% TTJTTT TtTTRT, P% TrfTftTTT TTTJX, iWPftPmT ft?, 
EtTT TTTt 3fTT EEPEp % fftE Tift 77TT E?P % 777 if ftEfPE 
ERIE sfhc EpEP spp 7 77 ft <lft i[7f I 7*rf7 ?E fftETEEP ft fi 
Pro Eft % ePxte iootrp? eee ft wftnr ft xrEXTTft sfrr?rfE 
$ftp Put ftp ?e frfft ft trfaTftiiT ete 7ft afr^fE fft^ sfk arir 

4r TTITTlff 7T 3frr ^rfaTl TT7T7 ift <PT% Up 3n7;ift | 

3377t ^ 77R 1992-93 

3.18 25 TT77f ift 7^W 777t7 (WpT, f777 % ftl TT^tI 
ft 71^' 1992 ft ft7IT-7^7T7 777 5R77 fftnr ftlliT f777|- 
^ f«P 1991-92 % 7TTT77T fft TTf 7T 7ft 1990-91 (ftgT) ft 
70.3 7TT17 Tftft 77 Tfftfta 1991-92 (ft.73j.) ft 1,067.1 
TTTfft 777 % Tift 7ft 7TT7T ft 77 1992-93 ft 2225. 3 7^7 
777 77 TjTT 7I7T ^>TT I 13 71771 BTTT 627.6 fiTfft 777 % 
(rfllfVTa 77777 7[7l7 7ft TfTTiTTTT 7ft Tftt f, TUffti 1991—92 
ft 15 TT^ftf am 907.8 TTtTt 777 ft: 77T77 7[CTft 7T( ft I 
77 1992-93 ft: %7ff7 777 ft, ft^JT ft: 77 >FT77771 ft TIWl 
7ft wfrrrft 1,500 7TTt7* 77ft Tpft Tftt I TITftf am ^Slft 7 ft 
7fftpT77 TTTTftf ft 777 TT7T7 ift 77T7ftfft7 Trft % 717 aiftr 

TvTt ft 777ft TpftTTft fSmTft T^7 TTfftr 212 7.0 7T>7 
77t^ ^ftft & ft: 717 77ft Tiaftl 7ft 1992-93 7ft TftPfTT 77ftt7 
ftTrfft 97.7 TTTftf 77 ft % 7ft TTft TUlf^ft HftPc 1991-92 
(ft.TPJ.) ft Tftft 1,067.1 VtfS Tftft 7ft ftTftT 7T I 

3.19 TTftftf 7ft ft^TT TTftpftftftft TtftT 19 80-81 % 3,712 
7rTT7 Tftft ft ftTfr ft 7?7T 1986-87 ft 9,269 Vttf 77ft 771 
757 ftftt i nrwi’rtT;, ftfe ft 7iaft ftftt *nftV «At 1987-88 % 
ETrftl 11,219 TTTfT 7ftft ft 777^ 1990-91 ft 1 8,81 5 TTift^ Tftft 
Tft^t ftftT aftr 1991-92 ft: f?lft ftuftfuft KftJftFfT ft fttT wfsiT:, 

20,219 7 Tft 7 -777 77 WTTft ftftT I 1 992-93 ft? 5R? 
W^ftTftl ft: TT^ftTT, TT517^4 Pt fttftl ftlT 7TPT 20,968 T^TtfTftft 

ftjft ftftT I ft? 3,7 ftfftftft I TTJftf ft: 75 ft |TT 777 
ftirraftf ft: TFftTTft % ftF°nftT77ft, tm«t ft^rTft PaRr frrsft 
ftftf ftr Pft 1987-88 ftlfr ^ ftp I 7 ft 1992-93 % 77 Z 
ft ftlRft TTftft 7 ftHT 3,669 T^TTST Tftft ftf 1991-92 (ftftlfftft 
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WftftTft) ft' 5,344 7m? Taft Tnmr 7 t 4 ft 7ftftft*piT?n 

7ft 1991-92 ft TTTvT TrJrftrftrTft ft TTTTT 7TTr 26.4 
aPpftft ft571 I Tlftfft: 1992-93 ft 73r£r7 TT3Tf7 7TTT 17.5 

r afftw? Trhrrr ttt i Trrm ftftt ft: aRrirr ft: 7a ft 1 ' mrftf irr 
_77:a TnrTftftra sttt 3. 6 aRwr ?T7fq; 1990-91 ft: 3. 6 afftim 
,7ft ?mrr ft n ft ttt i ftftr ft-fl-pTm ^ f% 

( 1992-93 ft' 7? ftk fftTTa 3,0afft7T7 T^ Tnftrft (Tfftftira 

'wTTftt III.6) I 

3.20 Tmn ft: ftrrftFmw ftrrm ft fftTTftftTT ft: tw ft 
WT 75PTT ^ f% ftoTTor 7T ftfwT WffT THT ft37rf7 TTT«FrT 
ft 7T7 ar=? irrft: sffr fta 7ft wn ft g-trrr ftm tt» 7 aftm 
fftfftftf sfTT 7^7 aTTTT 7 ft fftfftftf ft ^73 f% 7 r 777 ( TpCPir^ 
ETTftriII.7) I 

TTTffra fnrft % ft wItet ttRpt ftVr Tnftf ft: ftmTSTTT 

3.21 TTTftw fruft fti: BTTf 23 mfftf ft: fftft TTETPa 

TwfapT aiftfti 7?r fiaffTT 744,8 77ft t %P ftrm TnlmrrTor 
T7ft I 7? ftrm ¥7 TTSTf flTT nw ftfttft TTTTTftt ft PfTdft 
ft: fftiT Tgf aftr ftt i ttt7;tt 7ft Trffr«[F7ftf %P PittP tt 
57T muff >rft ftr aftp fftiia TrftPna sifira ft?ir 7ft 266,0 

Taft? ?T7- %r aftar ftp STlfTTfai a?ft I 1991- 9 2 ft: 5VTT7 TTftt 

m'Urr ft ftrirffTT faPrarr? ftimrr, loss tt tett 
P lTTt' fafTf TT'T'T? 4ff7qff7ir 7ft PlcTffTT STt TT ; if7TT TTErfsaftt 
7>’r Tfau % amT airfr tm rr mar ?P7f | i 

TTqppT aaftra ftaft: 

%?5 3fl;T TEW 

3.22 5 991-92 ft: ftufpfir? TTjmft'f ft: ffrerrr 

ftEjr aiftc 7ft ^sr snfftnrt »T5t? wmnftft 1 , 78,093 

Tar? mft 7ft TTTir ft 2,572 Taft? wft (TfaT KfflftT 1,80 065 

Tar? ET7 ftr I aT5F7 ErftiWf (wEl) 1,27,971 Taft? 67ft % 
a?j Tpiftm t;P ft tte aal? 1,27,078 TEftr mft ftp, 
a Tift ^ftnTT srrPTTf (ara, ttsPt 50,122 7:Tr? ?ift 

ft Tlfp ifffsTT: traftj 53,587 7rft? Taft T^P I J5T fttftlTTTr 1,87,006 
7TTT? 77ft %3fTT#ia TEJEET 7ft gTTT ft 1,89,364 7:ft? Tift 
T?T ftP 2,358 7r<t? Trft TTpJT: ft I 7T7W TTEH ETdT, ??fpq 
WEER ft 8,913 77T1S TEft ftp 5?E1 ft TIE ETP? 8,69 9 77TP? 

Wf T?r I 

3.23 Eft 1992-93 % ffttT EE? TEJEfftP E %ET WlT TIWi 
7E 7ET EHT 5,-18 7 ETf? T^T <*TT fft pTOft Eft ft: 8,69 9 7’Tt? 
EEft % El Z 7?i 1ME1 E TTEEl 7R j[ 30 . 9 EpUR) Er (Efrfftc? 
ET-Efl 111.8) IE^-78 ET^ E EE ff TRE ftnfiE Elft E 
PthPPte PmEtf ftv ftp It: 1991-92 % 7,032 etP? ee4 t?t 

EEET E 199J- 93 E 5,389 TiftS EEe ftl'T ^Tifp 77 1,667 
77?f? ETft E ft’ 98 7,'if? EEE ERI 1991-93 ft 7,'Ef fth 
->T5ftt TO TjE ETpTEi 1,98,61 7 7:ftt? pqft Tfr E*P ftp 1991-92 
% 16.1 atl'ET ftf ?JTEf 79,9 aiftET Til ftiftf-ftf TErfftf 

ft i i99:-9j ft E>:rr?a ft: je ftfETm, i„o*i,io.i far? 

ETT 74 TffTE 'PIT ftp Pfffift Eft % 13.5 ErTET ftf fJEEf ft 
7.8 SftlET Ei EiEfTT ft E> (eMtiE? Ef'.El HI-9 eN.HI.. 1 0) 

ERTP. ft “TER 

E^E ETER ’aUR 70' ttFeT 1991-92 
77 1 ftp E’Er I fft'EvT EUlIT 

TlftpE EEE fti ETElft 


3 .24 PftiT E'TPR ft 
ft ftPa.R EfTT*.' 8,918.0 TIT,'? TEE 

+EErTEft f s : PE'Prra ftftP apcr ftpfEE eeeP^r tt fTTWftf ft 847 Tm? et? ftp a:a ?t frifft ?rfp, fTEft 27 
TTTE 7.ftft, 8TE; ft f !fra TRt ft EREP ftp WflrERF 1,500 TRpT EE? ft EJTiT 1,2 29 TRP? ^ aiEft I 
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wwrt Trfsnrt 1090-91 % a ,001 writ? wfa fajjwwr if 7,500 
fat* wfa at 1 w? ncTro gfa % two srnr.T ajrffaff wt 
fwfawi fa wrw wrfa % wwifa w rjftrww fafa £ 1 t^T wtrofa 
% wnt'? w, fa% 1991 - 92 % fatrw lilt wfafr wwtT ^q-^rrBr 
wtff «ff, m far m writ wan rrfW 3,304 far? tctw 
fa v f r 1 fas far tp? wtwrtf fa wur faff far tcji wpstfa 
-ftwrfa fa ffaw wywt-t wjk t,fw 1991.-92 it to,as 1 fa? 
%fa rfa, fa fa 1990- 91 if 14,097 fat? WWW iff ( wfalw 
WTtfa Tf f. 1 ]) 

faff fat trytr wrqwt % agfa wt *tnw wt to fa 

3.25 ?w fa srrfww wftfefwwi fat far w wr<i wmr rp; 

ffawrw fa swot j? "far jet fafar wfr fafajffatf fa fat 
wffar Witfap ww.ir % farttw w far far tfwt wtwwff fa ufaf 
wt wf i 99 i- 92 % fattw »rr>r faf 9 wfawwtw qffafaffaiT 
own (wftffaw WTtfa-IIT. 12) 1 fra wfafawf fa ifw 1 it 
otw ffan owt 1 1 

fas%wjfa%wrtfawMw far fa tttnw 

3.28 fa 1991 - 92 % fatTW faff WfPTt % ^pff Sf WTtfaw 

(fart far ww stpfaww arffatw 4,322 fat? ^wfa (www srrwrt 
wmfa ww 54. lfafaw) wt fa f% frra'W fa 4,432 fat? www 
(www jnwrr wtntt wr 49 . 3 farfinw) it *$w srfa* 

1991 - 92 % faww fas' WtWWT fa fWWTffaW Wfff<jffaT if ,rfa 
fa rrrffarfa w 1990-91 fa 3,48i fats' *ww fa ^fa- 
fa fWWT W 295 fat? *fa fa fat I fair Wfaffar, fafaw 
wtwwt % wfa wrcrrwr ffaf % ftffaw % fww fvfa 3 ?r fa fa- 

1990 - 91 % 30,000 fat? tfa fa WWWt if fa” 1991 - 92 % 


fatrw 5,000 fati sfaT fa fVfafT 5tfW*jffatt Wlfafa I 

3.27 fffa 1992- 93 % fatlW far WtWTrt % WWW fat 
ffaw WnTt WWTt WWW: 6,151 fat? tWW fat 5,00 0 Wttf 

wtw wjwifww fa i fa trfW w^ 1991-92 ^n.’ftrw wCTfa wt 
wf>r w WfW ww fa 1 swwr wijrs wpui wfafaw wfa fawrffafa 
3 w^w 1992 w t=rt ^ 4Vr =fr wrfyfww; wwfwrw wwwrw ? 
wfafa fpfa wir 38.5 wfwww it 30.0 wfwww ws wtwtwti 

HTWWWW siwt ^ wwwwt ^r WP5 

3. 28 fa % T>ttW r?5? fat WOT if faftW Wrfarffat fftw 
w wwfaf fa tfa srnrrt w faif/fifafa fa wrfa wt 5,722 
wfa? nwo 1 (wfaptw wwwiw) fa tifirr wtrfa fa fat ww $t,6 
w?faw 1,854 fat? »ww fa trfw wrffafaw wwrtt 

wrjftwfa-WEfa jtw wfw wfa w 1 sw w-rwot fa wnrrt wifat 
fat qr wsrrt W ffa wfsrw ir 3trw« w>wffa ffan wr tfa 
If fat ?fa WffaeiW W WWTf 1991 wifa fa otw wt-fawi 
WWTPT Wt fa »ti ifa 1992- 93 % fafaW ^ WTWIt 

11,980 fatwvtw fa fw ttfw (faft wnrrt H wte/ffafat 
wifa wt 0,058 far?qfa wwt wifafitw WJttt wr^farfa wfw 

^r WrEWW W 5,9 22 fat? *ww fa wgw wfa trfw WW|% fa 

wrwwtwwr ^ 1 

3. 29 wfa =TW wwwaw WW'fWW WWWT % WTWtt Wt 1991-92 
% fatiw wfafaww tftx % far % WTOTt W 4,227.82 fat? 
^fa w£tw wn ifa 1990-91 w, wrfafarw e^W% WWWwt ^r 
wrfa % fafaf ir fw 5 , 463 . is fat? ijfa fa trftr wwt fa 
wf >ft 1 ?Wfart ar^ 1985- 80 fat 1991- 92 % faw WWTfa 
fat ttfa 20,030 fat? tww ?)w^ l?w Tlfw WT ^ W?T WTW 
wrfatww fffw % wwwwt w rwt ijww fafa % wosww it www ffan 
nwr wt i (wttfa 3,3) 


WTtfa 3.3 wfafawtr TOT ip WWWW 
1 98 5 - 8 fi it 19 9 0 - 91 % fattw Wlfa Pfa fa far 


(fatwtfa) 

fa 


qp; fant wfa 

fa? ( 2 + 3 ) 

1 

2 

3 

4 

S 5 -S 6 

— 

353.69 

353.69 

1986-87 

898.04 

778.13 

1 , 674.17 

1987-88 

1 , 737.32 

946.92 

2 , 684 . 24 

1988—89 

2 , 080 . 00 

417.72 

2 , 497 . 72 

1989-90 

?, 597.00 

1 , 132.00 

3729.00 

1990-91 . 

2 , 345.00 

3 , 118 . 15 

5,463 . 1 5 

1991-92 

2,161 . 64 

2 ' 066 , 18 

4 , 227 . 82 

faw: faffa wrfaffa *%? wwfaf >T www ffatPfaf wt wraTffa i 


4 . w st fat ijwt fa snjPwwf 
stfww fat faftr^r w^ffatt 

4-1 fqW fa 1991 - 92 % fatTW faflf'P ^ffaffaffafat fa 
ffainiizTTT w^ fa 1% wnwffa fat wt fafar fa? fa fwfat wct 
faifaf w[ *WTW 9^4 % WWtW wwfwfli W WWtUTtW if4 Jtf, 

?w% faw ffatfa 1990-91 wfat Wtffafa W Wlfa fat 

wrfa fa fww% w;ww*w ww fa faftwr wfk fa tiff, ?w% 
wfoffaw %fa snfafa wwfwfg fa wfe ^ wi?ww ffawrowtr 
1317 GI/ 93—8 


wwiw war i wtwwt fa ffaw ^?r apn wwt wrWfar tSw fa % 

wpw fafa w 1991 - 92 % faww wfs? fa wfw ^ Wfl I 

?w% wwt*r %—-cnifafaw ijwk % fan wt+Tt srtr ww ffat 
fa w?w wrffar wffawfapw wfaft ffafaw wwrw wwt srffar 
ipTfarf* fat ffafa wwwrw fa fatw ftww fa ^'^fw w fatt 
iffw fafw fafa ^WtWI 1991-92 % fatiw 3 % w w m fw fa 
wfa.- it fafr wtfa wr fatiffa fawffatr ffa % wear ffawrt 
if fwtrew wrfa i 
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jrMs^’iftrftfinrr srfircrcr +r srrfer rrrt if w % wTert «ft i 

4. 2 HRW ^ST (<^T 3) WRT flf^W R5T (*pT 1) XRfT R ^BT BfTTftTff iff R^rT *sfa<HTRl XR IT Pf^T RRX RX 

1991- 923 Wft wfaT liTfioir fXRTTt gRTT 1 ^3 if fa®^ X<$ 'XT '‘ft ^ RR ; RX^ % 9TfwfWf % -WirWi 

% 34,878 RT^tT R. (lS.l srftfffil) Rff IT^PTT if 49,256 R+tT ^ HTfW RXir r 5V WtfW RFmRXTT R? ST^T TPiR TT f^TR% 

x. (is. 5 nftrcni) *ff xfj gfi 1991-92 ^ cnR3 r R^t wxftrRi ftfa % w strrx % tjtft % gT ’RRMer % 

Rfii +r % Rff-r ?f ■rix vx^ rrr faerffxR 13 fr^nx +r +x Rxir r jrrfepPifxift apt x>pt i 

HTXRTf 4.1 : *?*T 3 n BICTT : 

(RiXtRX. ) 





(*Wf— bjr) 


R^f 


1991-9231 

1990-91 

1992-9331 

1991-9291 

1 


2 

3 

4 

5 

TR1 


+ 21,219 

+ 11,832 

+ 7,753 

+ 6,2 67 



( + 22.8) 

(+ 14. 6) 

( + 6.8) 

( + 6.7) 

(JR 3 


+ 49,256 

+ 34,878 

18,243 

+ 12,53 5 



(+18.5) 

(+15. 1) 

( + 5.8) 

( + 4,7) 

'fXf[4T 


+ 8,184 

+ 6,748 

+ 2,719 

+ 3,737 



( + 15.4) 

(+14.5) 

( + 4.4) 

( + 7.0) 

RXM IRHrfllHI I 1 


+ 40,850 

+ 28,054 

10,53 5 

+ 8064 



( + 19. 3) 

(+15.2) 

( + 4. 2) 

( + 3.8) 

fsnrtf % 


+ 5,606 

+ 4,777 

+ 3,909 

+ 203 

Wiffr^ir^RKifin'll * 


( + 24.7) 

( + 26.7) 

( + 13.8) 

( + 0.9) 

i. faM^RffR^xRmftrirt 


+ 4,812 

+ 4,088 

+ 3,427 

— 35 



( + 30.8) 

( + 35.4) 

( + 16.8) 

(—0.2) 

2- «fRRRft (tt^r) otRixiftraT 


+ 794 

+ 689 

+ 482 

+ 238 



(+11.3) 

( + 16. 8) 

( + 6.2) 

( + 3.4) 

RfR URTXiftprt 


+ 1 2,8 1 3 

+ 5,0 0 8 

+ 44 

+ 1,790 



( + 32. 7) 

( + 14.7) 

( + 0.1) 

( + 4.6) 

xrnrfsr irRTXiftiRt 


+ 28,037 

+ 23,046 

+ 10,490 

+ 6,26 8 



(+ 16. 2) 

( + 15,4) 

( + 5.2) 

( + 3.6) 

H-WIX R?t Pt^"i 4 iff %'tf 


+ 18,101 

+ 23,042 

+ 6,3 91 

+ 10,445 



( + 12,9) 

( + 19.7) 

( + 4,0) 

( + 7. 5) 

ti f ^ *tt , fr. *ft 


5,168 

+ 15,185 

+ 2,320 

+ 7,081 



( + 5.8) 

(+20. 6) 

( + 2.5) 

( + 8.0) 

PHRif R 


+ 5,508 

+ 14,745 

+ 3,913 

+ 9,170 



( + 6.3) 

( + 20. 5) 

( + 4.2) 

(+10.6) 

aufawW WSVt^ ^ 


+ 19,296 

+ 20,065 

+ 8,4 93 

+ 89 



(+11.2) 

(+13.2) 

( +4.4) 

(+0.1) 

1%RnfT fa^ntY ijut xrrfewf 


+ 1 0,8 5 5 

+ 1,854 

+ 849 

— 1,225 



( + 125.2) 

( + 27. 2) 

( + 4.3) 

(—14. 1) 

'I’t *j3ci ^ i^cii^ 


— 929 

+ 10,149 

- 2,51 0 

— 3,204 



(-!.«) 

( + 21,9) 

(—4.5) 

(—5.7) 

Rl.fX. RWrRftfRRR^R^RRrt 


+ 381 

+ 9,486 

— 2,195 

+ 257 



( + 1.4) 

(+54.l) 

(—8.0) 

( + 1.0) 


'■ 3 for # RWf srfwr rx-r? $ i 

R—RRfdR 

TrpTfjRT ?T 


[Wit II—wr 3 (ii) 


OTTOTTl WT* :^3 26,1993 WHT? 6,1913 


1967 


4.3 1991—92 3 WT3 % Tffa 99£Tf if 1990-91 Tf 
ffWTT if 33993 9fa 9 yf* jf, faTT? if 9 fafa 6 a?%99fa if 

irfir mnaftpff tt unrar (f 9 ®% 9? % 14.7 Tfawr fat nir 

if 32.7 JTfa?T3 ’iff ^ra) fa 939m 9, if fa fa 3T3f 3OT? 99t 

nrffar ijit ^nniTfWrt nffa ?, wr wt far 11533 5 R 1 
% '>rft JjsnwTg irr fa«r 9r%T (Tfaffa:: urcfa IV. 1 ) 1 15.4 
srRmw wt fawn: iff ifa fa®% 9? % 14. a afan iff 
& 5 ® wfar «ff 1 28,037 T3fa t. iff 3f3fa wruffnff % 
wfafoRr urn ^ if wot farrer 9 tfa 9^9 wm 9,500 
ircff 1 . ftnt *pT OTimftrfa % $ 1 

4.4 ■pftirf 3 3, 93TT3 iff ft? 9? fan ?% 9ET 9 
23,042 T3ft9. (l9.7 3falf3) iff ^31T if 18,101 T3f? T9<* 
(12.9 StfanOT) Tf '>£393 Jff I %*! 31311 iff fa? 9? 

fan fan ?% hot % ^ijjrti syRs: iff 35 nyfa (1990-91 % 

14,745 ifa? 3 . 3T 20.5 srfalOT 3?f ^33T if 5,508 T3l? 3. 
3 T 6.3 nfalRT) nfllT fa>3Tfa ?fa ^ 199ffa, %3T TT3TT3 iff 

fa 3 33 four ffari #3 hot '6 Wt? fnrfa vf % sfft® nwry 

if ftfa % fafa % 9$% 9? % 3fa3f3 3T3 ?far 111 ff TOT? 
3 JT 1 fat OT9T far 3fr III if q^if fff 9W?9T 93T %9T 

3WT1 iff 1991-92 ? TvfoVT fan fan fllfa 33 HOT 3fa=6 
3T I ITffaftW 4?3 Tf fa? 3? fall fl tfi 33 HOT H 3? ffaarfa 
qtf % 20,065 T3ft9. (13.2 fafan) iff 9<T9T if 19,296 

ITlfa 3 . ( 11.2 srfalOT) iff N9T3 yfa yfl M fa'JTiffalOT 
it: mrrr, #Ft9 £9 iff fan fiifa ijirr wrffafa it 1990-91 
% 4,694 T3tf9. (-08.8 91393) iff ^391 if 9,141 Ttff 
* 9 ? (I05.4srfa33) Tf a^faifar yftr i 1991-92 if 
ifrfaT yfi if TfaOT faflflTITT 3133 if iff fa-far ?T iff 
fan Jjjfac ?99rfa 9 T9 yfa g$ I 99? fawf JffT TfalOTTf 
OT tffTlfa fa % Wrg39/39fT39 % TT39 ft-T? 33 iff ff 5,2 33 
ipiff 3. iff fafan yrfa Tr faf 3?irwft3 muri 3t i 

wifer iwr 33T faif 3fa Tf fan ?iff wffatrf 

4.5 5TflPlOT HiTf if 1990-91 % 10,189 Till 3. 3! 

13.1 3fa3=f iff y33r 3 1991-92 3f 11,730 1?d? 3, 3i 
13.4 srfain Tf yfa ff (Tfafae 3fl3f IV.2 )l 3R3W 
fair# Tf fa33 iwf 3ffa3lf’ l ‘ if fa^if 3? % 8,273 Till 3. 
3T 11.6 3faW tff IJ33T <f 1991-92 ^ 875 TTfal. 3r 
1. 1 wfalflf iff wciOT T3 yfiisf i 1991—92 % lf7T3 
33133 iff TNT pT33 3T.fa. ?T 3J3 if yfa T3^ % 

WPT -J? ?f 33 ( 3l33f 4.2) I 33( fa 1t?3 3W 3j 

■yTT I 31 3fOTTf if 31 35? ifa Tffa 3T13 TT ft%T^ 3? $ 
fa; 3Nfau 3-ifafa iff TnnT’ji yfa wifa % afff iff 3wr ito 
^ fan (yfa) ft tiotT 3faT 11 

1992-93 3r faif 3ffaT TT?T3 

4.6 1992-93 % 3ffa3 Tf?TT 3^1 3Tjff % 3N-3T3 
3(3^f3 Pnif ^T iff faHT ?3f 3Tft33f 33 ^OTifalT 3f3T TNT 
%0T Tf faW fait #n 3E3 33 33fat3f Tffal | I T33 T-'I 
33TT3 aff3 3R3 33TT3f Tf J3 fan sfal 1J3 93 faRl^f 
TTfafaT 3f3T Tf iff 03133T | I 59 33 93 3<f if 10.4 STfalfTT 
^f 999 9*ffaT yfa % TT*f9 Tfffflf 30ff 9if I fan $3f TffTlif 


Tf #9rfa 9f9f j? (i) 3ffaTffaT fafall 33 if ^ irClfaf 
(ii) Hfa % ij59 if 53 ifaidi (iii) 3f3Pn fafa ,irfaufaf if 
gif 9fal^9 33T (iv) fal3 3OT3f s ^f‘T ffrCPlTT fafa <Wfa; 
IT.^.Tr. % ^T»Tfa Tf fa?9 fa?3f H3r smfaOT fafa aff3 
«TT.fa. tT Tf 3y-9lfa 933fa, 9fa TfJ ?f 3f, if gif 9fa3lf3 
Tf 9 9193^8 T39T ^faf % t fill? ^T % 40.1 'll THCTf 1N?^ 
fa39 llff Tlffaiff afar %fj; 93TT3 Tf fa39 #T 1f9 Tf 

9f9f TT IFJ9HT3 ^9, fttTfN3 ®ft3 fa9N3 faOrfaif % 3pT9 
ijfarT ^ 3TT fat3 39% SfTT 93% % 9fT 339 fat Tf ffaTfa TT 
9T9TN 9f99 faTf3T3 fajffOT faff ^(FTf ifrfa 1993 %f 
faTTlff % ffa9 9T3 WT9T3 TNT 93TT3f ’forfa'ff % TTT 31 9T 1 ? 
Tf ffarfaiff ti faf9i faTnr % ? 9 9 3Tr3 %r fain 

9T9 Tf 9t%faT 9f9r Tf TTJTf99, 9 <fr fa9rfa%i 3 Tffa9 'jfa9 
9t iprifar Tf ffarfaif % faf93 stf3r fafarifai fair iTfir 1 

4.7 #9T far 9T3ifr 4.3 ir 99far 99T $, 9j99 fa9r?t 

1992) % 9?3r9 fa99 ?»ff 9Tf359f %*! Tf fa99 
fal9 1% 9E9 a«TT %9f 93Tf3 Tf fan 9% Tf9 >f%Jf fl^ff 
J3f T3 9f 99f | I aiffafaTTTf? ^ff 9 yfe faaffal 9W ? 
wfar 3^f | 1 

1992-93 Tf 999 fair^f % T> 3 TT 9fl>tT 3'fPlTr 

4.8 flOT 94 1992-93 Tf 999 faf9T([f (993-^9)% 
9f3H «pr fa39T3 Tf 9fa 09®% 9 1 ? Tf y39r if 9falT %9 Tiff I 
5SITT9T ^flT (f93) 12,535 T3ty99? (4.79fa99) %f ^99f 
if 18,243 T3fa 399 (5, 3 ffaffl) 9fr I 93%f 9 9T9 
W3fftl9f % IT'T yfit TITflf, Wfa 999r % 919 IpT <f afftff 
9fa % f931T3 J9TI 991931 % 93 if 9W9 Tf fan 9T 9J9 

T9 35r, T9f% irfafan n Tt i'r. ie-t 1931-92 %f n-jn 
snfa %V 9'4ii if 99393 9T (Sw iff fan faiiif ijet 

infOTif % 93%ta9f9 T9 % yfi nrt9f (9fffansr 9r34fIV.i) 

T3ftOT IJIT ^ Iff 99 wrfa if 6,027 T3ff 93? (o. 1 9falf9) 

Tf nn 3 yfa gf, nff 59 % 95 % n *f 4,725 T3f? it? 

(5,4 9fa?OT) iff yfa $f 9% in 39333 yPa TT 993 TROT 
TrfarfaTT en Tf fin 3% % hot ^ T-Tnri yfa nr 
fnr 93%ff % TROT 9T33f9 fall fir %f fal9 fallff 9JTT 

mfOTif 9 wd yfi sf 9f 1 
y^r ifffar 999 

4 . 99 ? 1991-92 if sffftr 99tff # Tf?m fafarfeimf 
9OTf 99f %f 3ffa99 Siyfafiff 2?fa imflT 99T jfVftTT 419 iff 
irfafafait Tf ayfarif % srfa WrrfarT Tfafannf Wfat 11 
95 ^ 9T3faOT ijsrt Tf 5 fa Tf 3>T% % far 3f3Tt9f9 affa 9>f4rT 
fanfaf TT 9f%3 sfrc 93 nrffo fair Tr3T 9T 1^93, *Tfa9T?9: 
99fOT fa^lff ’fft HT9T sffa 9N ^f ?%f fafaf if ilff STNfalf 
nfafa Tf WTT sff99 Tfa % TROT 993 H 9W 9fa % ^fa 
jfa i tft93, imfaT 9T9 nr yfir, PwrTf in 4 . 0 

srfanOT 9 T, it^t 2.0 srfan % 313 if 5 ® tt 3 ?r 99T J m- 

TTffaTfaf 99TT 9f I T9 Trt%f % 95919T9 IJTT Tf 9T999 
9f9 99T3-9TT9 99T 1T93 $ gS (TfaftR® 9R®ff IV. 3) I 
TJJTT OT9T 9^919 aff3 ^T 9T3ftOT fafa T9T WJ9T9 faff ? 
Tfaff % T9TTT9 ifavffT IJIT ^OTT (993/ttr3n) ? %f 

ffaj1T3 9TOT3 93 99^9 yfa (Tfafte TTTToff IV. 4 ) I 


* 9fa 9T.fa. i'T Tf fan fa?9f IJSTT 9rfaT?f Tf 9T3f?T3 ^If ^ if 9 Hlt fa 9 fan ?lff wfarfa % 99y?9 i^fa f 1 
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(Jj % WT? 31 RT# 1991 ¥! ^f=f srfa 6.38SOT % STm tflVTT 6,5 48 ^ Tjfw % ufa^T J? TO Fpm ^ | I 



[hptII— tfr 3 (ii)] 

HRITHiliam 26,1993/mm? 5, 

1915 



1969 


mMl-- 1. 3 : 1 992- 

9 3 % fan tfrfsH 












(nit? mi) 

*t? 

31 HTH 

1992 


31 HT^ 1992inTFf 
fanlfpi fHmn: 


3 l HTH 

1993 

31 HTH 

19 9 2 


Hi 

4 + IMt 





HI 

tmrtfm 

H TTI6 HH 

1992 


sin fmi. sin ! 

for, ara. 

Hft-mi 



1992 

1992 

1992 

1992 


ir 3TH 
if HTmPHH 
Hli ftPTPO 

l 

2 

3 

4 

5 

(i 

7 

8 

1. HRfiTvT HJT 

nFfwH ipt 

99,509 

7,100 

5,900 

10,900 

13,700 

1,13,200 

CT, 

O 

tO 

fa?? 55fr wrftepri 

80,671 

10,900 

9,300 

13,60 0 

16,200 

96,900 

5,178 



(ll,100)@ 






HTHIT Hr HT.fi. HH HT HOT 

9 4,016 

7,300 

7,500 

7,400 

5,800 

99,200 

2,320 

faraifiri^HT hot 

9 2,2 6 6 

7,40 0 

7,600 

7,000 

6,1 0 0 

98,400 

3,913 

«TPt qT HT.fr, HT WT 

fmiS H 

12,362 

3,700 

2,100 

6j 5 0 0 

10,700 

2 S, 1 U 0 

663 

( l) H 

5. t 0 2 






570 

( 2) HrfHfrHH siw HI 

7.2G0 






93 

tpH Ip (fw?) 

25,707 





2 5,1U 0 

— 2,19 5 

ftmT famifY tnfitirat 

18,83 8 

— 3,800 

— 3,400 

— 2,700 

— 2, 500 

16,300 

849 

2. mftHerwr 








HTHF Hi 

1,58,294 

9,400 

10,6 00 

1 1,400 

10,400 

1 6,870 

6,391 

fwi in hot (hihi) 







(4.0) 

?nm. *[!n (mi. 3) 

3,15,084 

9,000 

(3.0) 

11,700 

(3.7) 

25,200 

(8.0) 

32,700 

(10,4) 

3,47)800 

- 

I 8, 2 4 3 
(5.8) 


@31 mi 1992 Ht 3,01 1H. Ufa aftfr % SITOF WST Tt IjiRtf 8,S94HmP jpf -pfsT TT ajff 1992 HH^'t IJW flf 200 

Htr? n. % ht 

w—npiiit 


Mwi smw 

4.ui fr apnnftpff, fW^ rttei mTrafmfr H 

*fe mri wi fn ^eh if vm farefter ^ 1991-92 

(22KlV 1991 it 20 HT4 1992) H 5‘knT W-JfrfaPT Htfam 

fpf % <rf^raHf # «ff i 

4.11 'SfHrafttHt HT frail fH5H ^ % 25,583 

Hit? H. (15.3 srf?WT) $1 HP it 38,216 Hit? H, 

( 19 ,8 nfim) $t *ptt afte; ar? 1991-92 Hi ’£tft wm?t nr 
f( 'ftfrtf 28,500 nit?, iito^ ^wtfer^r HrinriT 


H? <THfar W HI ^ 'THT ('tfiftt'P HFTTf IV- 5) I faluft 
H2T % 9HW 'JTHH H HHTHT cNlf # PHtmT? 5pf ’ft HHH 

Tr H?il HHFjfHtlt HWP Hi? H HH? Hf SlfffHTElfHTHHT 
Hi H^fft faift'I HTTHt HHT WTKff $ nf? >Ttf 3fa HatT- 

Httfaf 3KT W W HplfpiT ?H*T HTulHt Hi Hft 

TTfstHf, mpfcrg: hpt Him srm -mfr <mt Hrimr jt^st 

HMKTfHHf OTt 'jm HHI H 3W HH ■3®f s T it ^ W? H5T 
? 1991- 92 if t'H mTKir«IHi 6 tllff ijfa if iFFt? felt | 
1992-93 Hi Iftfr fam^ if HHPtfom if "fl J Tf? HHl 

^ I I 
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HRiff 4 . 4 : 4 fna nfR^ff— ^f« an 




(afana if) 

nfiTraf 

1991-92 

19 y 0 * 91 

199 9 - 90 

1988 - 89 

(tt 4 h- 7 [h) 

1087-88 1992-93 1991-92 

1 

2 

3 

4 

5 

6 

7 

ft 


19.8 

15 . 3 

19.1 

18.7 

14 . 9 

4 . 5 

3 . 4 

Hfn mHrnrfnirt 

3 5,8 

1 5 . 0 

23 . 6 

15.3 

5 . 3 

0 . 3 

3.7 

HTiftm mrprfnirT 

16 . 5 

15.4 

18 . 2 

19.4 

17.1 

5 . C 

3 . 3 

tn qtn 

a. 0 

14.6 

19.8 

1!0 . 1 

11-4 

6 , 5 

0 . 8 

ntn mr 

3 . 6 

124 . 6 

160 . 9 

64 * 9 

— 57 . 1 

9 . 2 

18.0 


8.2 

12 . 4 

18 . 5 

22 . 3 

17.4 

6 . 4 

0 . 1 

fa^n 

20.2 

1 6 . tj 

17 . 8 

17.5 

20 . 5 

4 . a 

4 . 2 


fsmfr. tjamw mr *f? hr 4 >1 ntt qjf Ij-tt *rt $ i 

4.12 ana 'JT'ntiftrcf a tftn favrK % wnj? yr 3n un 

*f from: nf ’tfa ^r^renfFr nn if tit i h 4 if wrr^ft iff 
wqfff if fams am vfan fanr4r Front naff ir san mi 
% fttI h atn Orths trr4r, % wn *srn heh nr fnHTR 

1990-91 % 2,500 nsR inH iff gaRT H 164 n4tS HHH IT 

ETtrm t?t i srftrsfarRn HEn affair otpt sfk tr«fnRwr if 
atHtR firms mi ajn nf a?af ft wra 4 rtrifHT ^ if 

m flT 4 K § 1 TT sffx <(? 1990-91 % 1 2,348 nff? HTH ( 12 . 4 

srfana) am 1989-90 $ 15,497 nn’r? w ( 18.5 afana) 
nr gmr h 9,127 n%H<ro (s^nfana) x^r 1 3n hht- 
Trfwt if «nw Pthtr n fl^nn axnrCt am ma n-jaffta 
afa^fanf <i Slit % Miff ir f4®4 mf iff 4 irfan xiftr 
nf ffi 

4.13 fn?r % wt it, wjqfaa HrfV*H ffcr irf % affair 
4 hwt mTcrWf am tn heh if nrorHrfan nr If 

irfan ^fa ^f^ra 1 nx x|? 1 1991 - 92 4 H 5 sr^a a^rfaaTqf 
if «fr ' Tffftrcs rrmfr IV-o) 20 art if 27 »ni 1992 an 
nf ara-fta ifr unfa 4 af'nr jn:r wrgrfa anxa ^rnfunff 4 
3,0 nfana 44 am 4n mr 4 4.7 nf4na 44 Fra% 
mil if rjfna i4 faff srfen iff rjmr 4 arana | urr w 

if fir 3 u affair =r an hst nr fttht hot affnfan wfafa n^nra 
3 HHH, 1992 n rax ir nix nf fana nta aftx arnfa inaraf 
if |t =ifa nx ai\ m, 4na nr mffaa irfan w nmm 
44 4 ^anar^a fen 1 w w tf ifn apt fr nfara 
Tfffaa ijnmx 3f|x3mri, 1992 % ntn (nm? ffaff nrmfa) 
ornTiTfir if jt 11,310 nffr ( 4.9 srHwff) nf ^fa nr 

^ 5 TST 1 R 1991 % nrfafiT T^fia ITmiX nfx 3 1 Rff 1991 % 
ifn Tf Wlftf $ Wf IKI ^STif Uff 12,232 nfff W (b .4 
rtFruTir) if ix% ox iff^fat ^ i n i^r ftm % ifrpn: 

mraftmf if' «x°r fiirr aif nf ^itit n w ipf n$f nftm 
it nr fn 3 -ttt: af^wferr ^fsiffw rrffifan 'nrfnfa’ wtttt 

Fwfxif nf ’WfffT | i 3i ir 3 u5sr 1992 n ifx nr 

3 ftnf ifr wifj n vffix ifr itit't mrqftr n 7,824 mr? win 
nf mff nriff nf urn n ttPst ^fxrf ^mrx rriT 3 1 irri, 

1992 % rfPr mT ft uffr nr 89sfrriir?r arir | (31 ttH - , 


i 99 i ir 5 srfcr, 1991--5 Pm nr mfer n ifniT 0705 mfry 
wti nr nifT nf n) 1 

4 . i4 itpf n Trrr 'srimfir Tf'rriFff nf <ti#i irrar -Jirrig 
5 fff % hr fnf ffru n irVanr HHraHf n HiifiT h 1991- 
92 h rrc firms wpff (qfiftre: HR°ffIV.7)i huh hwii: tt 

1991 - 92 % ifixn 'q'PrPnjr HK-anr HHTani m Hriffir 1025 
irifr rw hs irt ii9oo-9i if nnf H 65 nAr xth an 
HffrfxitT ifx-Hur HHTopff nr smfw Iirti 

1992- 93 # frpTT# nf HfffHTf 

4.15 Hnw SRroflT H 10,433 ntf? SHH ( 4.5 nfauR) 
nr 5 t 3 ft 1991-9 2 nr ^HHrH fSHIft H jt 6,566 nxtf 

■nrn ( 3 .4 srfwr) ir h-Rctt «ff i fn if %{ s, i« e niff 

( 6.5 srfnvrH) nr ^fa nfx - 4 \ ^fnnrr nUi irnf «fr, 
from ni n 9 60 nifs ni? (o. 8 afwr) ifr ^nir h nrrif 

wfim i?t i 

4.16 1992-93 n ifspr (nnrt 1992 n na rm) araai; 
^ 1 ' if n/a: 

hhi nn (24 anri 1992 nn) inf n ifna 
tragfm irfanr fnf irt Pr hi ijrafR ara if ntjrji ifa 
ft 1 w in nfri nr rrTfa if nfa 1991-92 afk 1900 
91 nr rrmnif rnfaif if m affna naa 714 nfs 
(nr 0.0 ■ f«,r) affr 874 nfr? iTi (ir 0.9 hOwt) nr 
ntnrfnn ifa nf ^hit if 9,994 nxri ini (it 8.3 srPma) 
«fr (HTnif 4.5) 1 Hff in H^'r'f nf wir n afnr nfa 

gt pTHfa ni 1991-92 % iftri 9,127 nft? itt (it 8.2 
srPrHH) nf nfa h nf ^rfjn 1 $3 iffaf if hyt n fanfa 
(Risfr fi'Y-nn) nr nna |; ai hit 1092 nr ^n 
arPr arfra nr nar <fr, aa nfinrirr fmr arr nr fir 1992- 
93 nr n^ar sar^f n faf iirfraT isa 4 ifa arnr 4,000 
n 4 f? vw (it 3.3 srtaaa) ^rfr 1 




1971 


wiTO to wra : ^ 26, ipos/timt? 5, io 15 


[ttht TI—*ST 3 (ii)] 


4 . 5 : snpjfan TTftnr ftftt ftt ett&to met ft ffe 

(nrrlY 1 ;,) 


Prfttr ift 

TTOTt 

TETf 

ftjft lift 

rrPtTT 

l 

2 

3 

4 

fft Tft 

1961-92 

1,20,922 

4,127 

8 . 2 

1 L ) 9 0-91 

1,11,795 

12,343 

12.4 

1 989-90 

99,447 

15,497 

18.5 

HT TMT ftt TOfW 

1 992-93 

TETtft, 24, 1 992 TT. 

1,3 0,91 H 

9,994 

8.3 

1991-92 

20 , 1991 

1,1 2,509 

714 

0 . 6 

1990-91 

'jf'^Tr t 27 , 1990, 

1,00.32 

874 

0. 9 




... 


■••aT^tf^nT 


4.17 MET TO W 5 RTE fftfrfttaPT ; fftTlft 1991-92 ft 
TTOT ftft MET % HTTOTtE farfTT^ft^m ft arte? T? TOlfft I fft 

Tft >nw. toet fa met ft ffe tuPt tt ft tot ftt (t(e- 

fftd TTEftt 4.8) I TOTT ftt TfatftT MET % TOtTOTF. *fttft 
(Tfftfftre-TTETt 4 . 9 ) Tf TUlftf f fft iJWt: ^T*ff MfaTf'ET, 
^ Tff, fttrort, fttfr aft’ - ?toit, tot trrj tot wit; ttmtc 
ijftt tost, nvnr toec, iw <wr tottt TOrre ftp - fffarfT ft met 
ftt iff ft T<ft upft 1 

4 .1 8 TTR?ft*r FetI to. ^-rfV't: fftTfr tot* tit to«t ft 

fart? Tt fTOTMtfftT «PEft % fftf tftf ftt TtfiTT' jffc&HtT STIR 

Trrft ftt tet sTrewnr me Fttte TEft ft tt ft ft eft met 
' prPntr fttfff ftt aft 3 : arfTOr stee tot fcrr tti i frof-T met 
WT TeI ft ffa TOT fftTTfT MET JTtTT MTTft ft ?4TftTET ft 
frofa WM ftt MET TO JTMTf TfR ft tftf ftt TffFTTO ftlWW-T 

fftrr (MftWTFftr IV. 10) 1 

TIEftt 4,0: fftftrT MET fftTOT 

fftwrfftftrT TTtrsrf ftt PetItmet FttPimet ftfTT (2) 



(tow) 

TOfaroftt 

fttTTft 

ft TTOEfft 
MftTT (3) 




Ttr tow 
(mPtstt) 


(TOT? TOT) 


1 

2 

3 

4 

22 Tift 1992 

8,8 63 

4,129 

40. 6 

20 Tift 199 2 

10,69 5 

5,594 

5 2.3 

26 TO 1992 

1 2,020 

7,1 63 

60,0 

24fTTft 1992 

12,3 6 5 

7,656 

61. 9 


4.19 ftTO 1ft TiT? 'JEft'T fftTt TTT It, MT i'ETFTFTE PP-ftT 
MET Tt Tftfftftt MrTtf ft IJETMTfiJT |, TTft IfPr 'jftlft-T ftt 
TO TOTt TtTTT 4TWt 1992 ft TT ftt Tft ftt flTO ftTOT 

f?ET fftftfrTftf ftr TTTOST TTETTT -TTI I TOtEtftt 7FTO ft J^T 

mt%t TmirTTHE fretr met ft 133 - 1/3 tPott to ft tottot 

MTlftT oTOr*Ef IMHt TFfTT I W fttOT ftt fttE TfjT TOtTO 
TOFt ft fftTi ifft Ti'M'ft fttE ITsfT 1992 ft ftV - TTfE TTFTr 
TTT I ^Tft TTETTM TTTE T^T MftfTT fftrtT MET 3 *lftT 19 9 2 
ft 23 TEtf TTT ftT?Tr 24 ^T 1992 ftt 390 TEt? TTO ft 
TTt I Tftt fttTTT ft TT-ftt TTMMT WTFtf ft 'JTFTT ftt 3 FnTl'rr 31 
TTtf TTft ft Wt 519 Tftt? TTT ft TTT I 

smiTfiTT 4 TffT THTF ftt MTfTqt 

4.20 TfrfttT fcft'frrJT fttE PtT <Jf ' TIMTftT Wt- 

TRT aftr Ptt Tf ftftftrT, MFWtfftT TT TS'f TftfTT ftt *FT 
TTi.ft ft fifT JT2T TfTTE ftt pTTftt 3ffE TTTi'E ft fft-Vr^T T-TTTTt 
ftt TTpTT Tift ft fftft r (4" tImT fftftTT TTMTE ft fftpTT 
MUTT WlEMT Tfl | I Tftt ’JJtt TTMTE ft TTTT fT ftftftt 1990- 
91 ft 2,02,792 TftftsnSTft ftt ffTTt ft Tlftt TfTE 1991-92 
ft 2,90,802 TTT? TMT ft 'TTr I ftTK Tp'TfTPT t 'T, TTcfftT 
fTTtTRT afrr Pm TO fTfftftr 5TTT Trt JjST TITTT ft ■JJT' 1 ftt 
Sfar fttftT 1990-91 ft 546 TTT T^ft 7^ r ^rf^r ft T?TT 
1991-92 ft 813 Tft? TTft ft TTt 1 1991-92 sftT 1992-93 
ft TOT TO,ftt ft fttTFT ftt TTTfttT f^ftTiTC ftt 3 " fTT Tf 

TTfftft* ft iJJt TtTTT f=tTtt ft ijfTO TfftT Mlfftr TfT ^ I (ft^ 1 
TfTfft^TRfttlV. 11, 1 2 fttT 13) I 


4.21 TTT TJJTt TlTTT: nftT-^T 1991 ft fttriT TpT IJJt 

ftt TOT ft ftftt ft TTir-TftT ft TOMTO, TTT 1J3T ftt TT 
aprf 1991 ft to: fror tte me ftro ft oftt i fftftt- 

TTOT fttx fftET fft PlfTOT ftt 3fftT TTTtfftr fttTT TjUTE ift 
3JTff 1991 ft 23.4 ftprure ft TfMEE fitTTO 1991 ft 11.0 
tPTTT MT TT TTt ®rtE Ti’f 1992 ft ftfftT TOtflf TOT ftt EtTE 
ft TTTTtT SfTt iff I (ftBT Mfrfw TtE°ft IV. 14) I TTT TptT 
ifirrE ft TO tit ffttftt T^TFriftr urrfftfj ftt Prfttr jrrpftt ft 

TOoftfT T J f ft ft Tift ft MT1ET ^ I TO fftreFrfftT TTETf ft 
If- -fftftnft TTTOT TTT, TTE? ftTTT Tlftf ftt Erftft fftfaftf TTT 
<^TTTO. MET ft fftrr MOT TtT I ETT TffTTTTTTT 3 2 T1JTT TT^fftr 
MifTTO ^ftt ftt TtT JfJT TOtTP. ft aftTT SfTOT 5TTE ftft ftt rjfft 
Tjrrf 1991 ft 7,200 TOtT TTT ft TTT fWE TTMtt 1992 ft 
5,700 VftX TTT Ef Tftl I TtT TIT TOMTO ft TtfafftTO fftf 

5 p,t ft Tftr fttrr ifftr tote ftt E'fft tjttS 1991 ft 1,870 

HlfttT ETT ft TTO^ TTT 1992 ft 3,420 TTETT ET? TE TfT 
ilftt I TTT 1992 ft TO 22 T7JTI TlfftTO Wf ftt 

sftTOT ffTO TOTE ElfftTt T'TTT 6,520 HEtT T. ftt ftt I ftfftlT 
TTTftt ft TTTEtftf ftt ffe ftft ft MTF.T TIT ^ ^ fWW 

ftTTTftf ft ftftt ftt T£1TE ftt TTT TOT ft Tftt I fftfttT TFITftf 
ftt ifftH fttTT TTTE Etfft TTT TIT TRIE ft fT 1991 ftt 
5,630 TeTO TTT ft TOTE T^ET 1992 ft 3,7 60 TOftf ETT Eft 

'tftt I 

4.22 tlftar-Tf 1992 ft Tjftftf ft fttETT RTTST ftt iff ft 
ftr i^fft aftE 28 TTET 199 2 ftt ft 100 TftPTO OT ftt 
TTTMftTOT ftrrf W TfT Tftt I TtT TE ft fttff ffft f ® ftftf 
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3 Tn V'-MT qqq'r qiqfifffT q+TTS Vl qft gff q'TSTTaff fft "JR 
£ Efrr g^j- qqpr yiaiswgrsff % qraq ^rnfl q"f qifq 
sVr q# 1992 if grf ggqiq %■ fegr % ggqq ^ qgfq %■ 
f^T qq*rr wnfariff Jr qg # qqrN tt ft^rpfr qtg 
Frfijut gfr ii#^ qpjfq ^err grfarfsqr gTf aft? ftrffg Tf’^rrsff 
% faftr sufaq if n^fr ■rift qfqqfq+irsff % qg*f if fgf t w q 
q^q+ff gfngfaqf Jr qfqqT'rqr % qgrcq qnnq Jf qriff 
qfgfvgqsr % qgqq jf aft - i qqrfq q# 1992% qR qq qfq 
WCT qj - 15-20 qfWT Jr fqrq jqq qr qq apfr I 'T^ 

W % qTrrq qqR ifq qfq ij;t Tfflt Jf qTqt qf V<jfr) - qjfr 

f^raJf sp 1992 % qKT +P gt^T an qfPT WT1TT 1 qq% gR 

w +p 20-2 5 stPfh %■ qm+pr fan: q$f, grp 

1992 WR qq PlTtpr 2-3 qfqqq gq wr qqf sftq fW 

qqq qq Tift qqqj 5 $ s rrf 1992 q if in -15 qfgqq Jr #g ?ifr 
■flft I 

4 . 23 1 R 2 forqlq PTJrrrr ftrr : Eft apt 1091-92 Jf 182 
ftqqfq ’Tarm ft^ff q qfq qrqg q’qrffqgq sfqqn <%t 1 qrg 
1992 % rplt Jr 1 S2 faqqto fwt qf WPTT TTfJr 3,985.52 
qTt? qqq aft, qqfq qpf 1991 qfr qqTfcr 9T qlj 1,077, 59 

TTt? wf «ft 1 (qf*1w mrift IV. 15 ) mftiffTfjtq qrfij % 
3 F 19 ft Frat qa- gfaqgq qrr r . 7 7 Jr JrqT 10 . 0 s gfanrq 
qrfqq q sffq T?ft 1 11 %vfa 1992 qt #rrq ^t q£ (gg qq 
Jr qTmq q^ Jf iqr qftqqqqr qft qfiqq qrftqT) fVnJ f s. 77 
afm srfarqq STfJqiff qq 245 qTrq qqif qfr srtTrqf T^fnq 
qff q£ 1 

4.24 364 fenffq aoqrrqr ftq qqqqft qPr^fq qnrrr # 
qqq qfqfqfqqf % up wr % qq Jf qrrq qrqrrr Jf qq PMq 
fw fr trq*r 1992 if wq-qqq qfqrTqqr ^rqfir qr% 364 
ftqjfrq aanrrqr fqqf qff iffarmt wrarr qq ^nff fVrr tht 1 
sr-TFT 1992 qqr ^ ^prfa - % ?ftqrq 364 fqqqfq qrqRT fqTf 
<t q\ 'AmiFuiI qft qcff sfU iswqqq 1992 Tr qqqff qqqqq 
qrfJr 7 , 159 . 63 'Pftr qqtf q; (qfJfirq qrqift IV. is) 1 9151ft 
qfq qfqrfirqf Jf qq fJpff «fff 11.42 qfqqq aft qqf% aflqq 


■qiT qfqrfqqf Tff sffffqrqq snq qiqq. 11.36 qfqqq, 11,27 
qfqwq, n .20 srfqqq sfu 11.17 qfqspr qrfJrq >fr 1 

4.25 qqr qqrqqq - nftq qrfqTqqiq^ - : qqr qqrqqqf w 
nfiTTm q^qr a^r & sftq 12 qq, 1992 q?r qqnqr qrfiq e.sse 
^rAr qq^ sfr fqftfiniq qiq»ft IV. 17) I srrft qrqfqq-rqfq 

? 7q T| fy qift ftqfq zrm. if Jfq^q fqqfqq qift |I7 $, qqffqr 
aTT 1 ^ qft ^q qq T qq^q qgFf -q*r rpfy ql^nq qqr njq ^ ^ 

'•Trrqr iff 1 ^qfr ?q rnrrqqT qrr vft qqi 'rnrqr ^ fT qfq % 
qqV Jf qqr qqr qqpir qijff TT *qTq qqf cf qTqvqqrqT q dfum 
uNt qa-'f q w i| f I qqt rwfqqr qpffR Jf qrkfsw qqf 
Jf qqfqr qqfir qft ^ sftq 30 ujq, 1991% 94.70 qrAq -rqq 

qqqqr vfa 30 spnf, 1992 qfr wrq 145 . 0 s srN qqq 

nq tfq qiff, qqf qpsqq qq qiff fqqjq jffqr 1 

4.26 ^ nrfflqf: 1991-92 $ tfkiq JqT<?qr snfarqr 

qftrsq if qq? fqrqrrqqqi qg5j; gg qr fr Ijffirqfrfq 3 ?f g^fag 
Nt Jr wic tfr ufr frerJr qf % qqmtf q ipr ft «fft 
(qTRfr lv. 7 ) 1 qqqq qqqq qqq: sqiw aqr % qjfRgqf 

%■ qqqq ^r qqrqt t aftq *Pf fiq sqqrq qfqfgftrq'f f: qqqq 1 
qq qq if qrft qraT Jf aftr fqarqr g* rrqTKfq ^ q 
qqpq jf srfgfeqr qfq ft qgrq ^ ^iqq qqPrEr q sqqfair 
■^qn - trrqr 3flq qqfr qqq°r qatwigwr if ijirqifrfq qnqg ff 
^sffq RTqr I qgm % qaq qgq qrf qqrq g> qp-lf | qjf qrqijq 
^r qqfq qq qrqq lt) 9j % q,p 

9RRqqq i^Fiff "iff qibmff Jf if^qqsfrq qwft qJr qTq, ijtfl- 
or, WTq qrfq sff qfq aftq qr^ffr Jf qqyrq, qqffr rt% *,fr 
q?nq aflq fq^jfr >Jjrr qfr >pqt fl Tiqw iw if qgqrt qqqiqqr 

if qrani qiff; ^r| 1991 * aTq Jf f^qft ^ ?q if 

Wnffnq ffqq% iqiqq Win inf qff TTr»Tcff if s[f^ sfVq qigitfr- 

^ "nw vr# qj qqf ; afWfw qrqwq, Pmmr< 
fqfqqH !«q Jf,; qqm'f % qqgqff qrftr ijRff if aftq 

qq% wqqq uqfr fqafq Jjqqf Jf iff ajfe; fqqffrq qqf qq 
T^T, ^ftfJrqq OTirq (.^qq affr fq^ft ^ q> ^NTq) 
q#qq eftq ^ ^sqf ^ W( J991 . 92 jf^q 1992-93 
% % ; ffq qqef if ‘J?nq VTSgff Jf | 


pm.wf 4.7 : «fta H?q % ft if q/rqu'ifq ^ qrfqqr gr 

(fJFj-qT-fgr| i 2 - qR Vr qgfij gff gfq) 


f^rfiTrerT ^ ^ $ 

1992-93 

1991-92 

1990-91 

1989-90 

i 

2 

3 

4 

5 

q^q 

+ 13.6 

+ 11.4 

+ 9.0 

+ 5.9 

qf 

+ 12.9 

+ 12.3 

+ S. 4 

+ 7.2 

V 

+ 11.33T 

+ 12.3 

+ 9.4 


qqrtf 

+ 9.33T 

+ 14.5 

+ 9.3 

+ b*, 4 


+ S. 7W 

+ 16.4 

+ 7.6 

+ 89 



+ 15.9 

+ 7.9 

+ 9.0 

qqjqq 


+ 14,3 

+ 10.1 

-1-7.6 

qq«R 


+ 14.6 

+ 11.1 

■f 7 5 

fw»R 


+ 14.3 

+ 12,6 

+ 7.7 

qqqff- 


+ 12.9 

+ 13.5 

+ 8.1 

iiqrfr 


+ 13.2 

+ 13.2 

+ 8.7 

qjq 


+ 13.6 

+ 12.1 

+ 9.1 


(xfcm if) 


1986-89 

6 

+ 9.6 
+ 9.3 
+ 9.5 
+ 8.3 
+ 6.3 
+ fi. 9 
+ 7.3 
+ 7.0 
+ 4.4 
+ 5.6 
+ 5. 3 
+ 5.7 


q: qqfJqq 

*qof Jr 8 «rq?a i992?m 
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trrt*t Ti ^ 

4. 27 fllTim ftfar 4[*T ^pppfar ft (nTTOTT 1981-82= 100) 

Pp^tit srrai'T <r i 98 9-90 ft 9.1 nflnirn ^fa J$ <w 

199 0-9 1 if 12.2 STfailFT I 1991-92 if if? sfk^'PT 13.0 HfftwTT 
ftT Htfl I aftTR WTOTT TT vft fra% nft % 10.3 srfftsm ft 

13,7 Tfamr wft (ftfftftm? nimfr IV. 19 ] 1 

1990-91 sftr 1991-92 ft ftfan % *fkW ftT ftt£ ^'Wfl'c 
f i maR- TTjft WlftT [Tfrfw HR«fV 4.18] I 

4.28 “srwfftnr nrgftf % Jjfftf ft mr ft nrfimr fttfr 
mff | (ftt i7. i nfirnn ftr gmrr ft 15.3 nfftnm $) (qfr. 
fftm nrcftr IV. 19 ) 1 nnft Tin “irrg- nr^sff'' % if ftr 
’jfi# sftr W sr*ji9r o*jp. ft n^ 1990-91 ft is. 9 srfftirn 
tfV urrft am wfv< 20.9 srfftnrn V nnt 1 src mgftt 
nrm, ft j, ftlft wnm sfti; fttfr ft 12.3 srlftwr ft #47?: 05,5 
nfftuPT % ftm ^fti ft# nftr 1 htto % ftt 24 . 7 upturn 


26 , 1993/fl-rnrT 5,1915 _ __ _ 

m nrr 1 J 'fm" mjjr ft ^rq?r srj nnr fftwr mrc 

m-m^ nmfg ftmnT (27.4 JrRrnnr), lafnn ftn (9.2 
nlftsrn) afir fftTofr ( 13.7 nfftntn) ft ftrsftftn rjfftr ft ^fijf 
nl 1 “srmfftn; nrgsff" ftV “<an" ft n?nt ft 

mn m$rftt ft fanflftn n-ftf ft' (28.8 nfftnn) ntfts 
(17.4 nfftntn) wt ^tftfftnn ftt ^tTnrsrft^ nr? (9.7 
qftnrm) ftr gfa ft "fftfftffter umm” ft mjifft ipff ft suftranftn 
vx ftf 1 nnft 'TfftJimiwT, m nij? ft nmrm »pnt ft 

m.ft 1991-92 ft srfwrrm: ftT (1990-91 ft 43.0 

srfftum ftr gmrr ft 52.7 nfftnn) (nfftfire nrrnt IV. 20) 1 

4.29 ijpftf ftr nif ^fa nwr-n nn ^nft ft wwmr 
flTJTTRf iifttnir ft! nrgftt ft «j?nf ft fftsft 2 nnf ft fttnnn 
«ffa Wf nftr ftr fft ‘nra M % Pto fftnn m ft anrx f+ft 
^■17 irrftisr ft nnfftr nftr ^ft'st^n ^f 5 ft ft^nr 

wnT nr (nnftr IV. s) 1 


_nr^nr 4.« : wrn arV ^3an qir ftpr ijfo - nwtT 

’TrVqi srPmrn n^-n^ nrfVn ftMin 




1991-92 

1990-91 

1989-90 

1991-92 

1990-91 

1989-90 

1 

2 

3 

4 

5 

G 

7 

a 

Hftr Tm 

100.000 

13,6 

12 . 1 

9. 1 

100 . 0 

100 . 0 

100.0 

nrrn Trgft fft«r 

27.529 

17.3 

16. 9 

5. 7 

37. 0 

3 9.0 

18.2 

(nr) <»T*r Tir«f 

17.386 

20, 9 

18.9 

2 . 1 

29. 4 

28. 1 

4. 5 


(srrdftT) 

10.143 10.2 13.2 

(fnfftfftn) 

urftni:wn 72.471 12.1 12 2 


4.30 'wnr »kT ft »fnf ft wfnfir« tfb ftrn ^Tftf<rir 
ipr (ftHHrrf) ft ft nfftfufftir gf fjnft ^ ft 

'wra' naV ftt mfftnr fttn ft nTftnr ft 

n*mn ^nftf ^ gTTfty IV, 21 ) jn kw’; 3 qKftfffT 

ft ffa sftwtpTip qirooi If ft fftq 13.9 srfftnn, n?ft 
«rftnT vftnrfftftf ft ftrn 13.0 jtIWt aftr pfft ft 
wfErqum 21.9 nfftim, ftfft in ft I'm f r^r ^^,if,i ft ‘qr?r 
nftf ft fftft vrftl nrft wftnr unlr^r |, nft ftr n| 1 


4.31 mnr fftnnfl 1992 - 93 ) ftl snffftirr: 

Pm nft 1992-93 ftf nnn fftirnft ft ftVnnftr^ ifftf ft 
oim-n ft ^irn^nii ^ 1 '^ ft 2.3 nfftner fttft ftl 

Tfa «rrrfftt Wffft 1991-92 ftr ^ftl wuftr ft fthrn ^nft 4.3 
nfftnn ftr ftffj jf ftr 1 fftn 13ft ft inr^ ft ft ijct ftfqftf 
TTfm m ft nr^-nr-niif tPtt fft<rm ft! (qinfr 

4,52 ) 1 nftt nrj<f w nijijf ft ^'Piftf ft nifftl 

wfaft 1 ntq ft ?nm ft ’firm qn'r ft ij-m ft 3^4 7^7 
yft ft nnmr fftfftrm sitt? w ftr ftlPr qftjl qjft Ppft 
'nrft ft ipRur qr^ftf ftr ijftfftq ni qqr fftqfftq r-yr qqr I qrq 
fiw ^ ft qftftt fftnTfi ft ftlfttffti: triniTm ft ^qftfqqr ^wt 
ft 3. i afftnrn ftr jl. nq fip Fnftr ^nor ft 1991- 
92 ftr naniw nnftr ft 4.0 nfftnrcr ftr gft ftr 1 
1317 GI/93—9 


12.9 7.0 10.9 13.7 

10.4 63.0 01.0 81.8 


4.32 ftrft ntftr ft «ttt: 1991-92 ft ftTtrn ftrft ftlT niftr 
i, ijTftf ft Twftqr rnrir ftnT mrr 1 ftnf nr^rix ft fttn 
mr nm nnurr: fq®ft 3 Wf ft niqr T?ft ft mm 25 nfftnrn 
nn «^r 1 nftft nrr niq ftr vrftr fftftnfT 1991-92 nft 
fftsftt Pmi^r ft 1 rwrfft, nift s^r •nMT ft nrftf ft ftftt ftk ftsn;- 
■ncjjm nr^iftr ft ftr ftrnTTr nr n$ nn ft ifam nrrftT mn 
gnrr 1 mrf 1991 ft wft ft jfwff ft fftm^nfr nnrmftn fft^ 
“rift ft 5<n nm fttft ftk ntn\ ntftt ft ft ftnn ft nrftr 
nrr#, Tftj mm ft qnTrn 1992 nr, n« nrftr 

n? rnn 1 nnTfft nrft 1992 ft ?n ftTrrn ft ftftr ft f'rrm? nrftt 
3 frr ftfft oftr fftfftnn nT ftrfft ( 3 arfryn fftfftqtr nr nfta- nniftr) 
ft jwrn nnnn nnft m njrm nfm nr ftftr nrn rft nrPr- 
nrftr nrafrftr sm ftrft ft ftsr n*r ft wmrn nrrft nft gffttrr ftr 
nftr ftr [nlftfftm nmfr IV. 22 ft IV. 24 nn:) 199 2 ft 
ftn nn ftrft ft ^ftr nr ftorm 34 nPniT ft 'rnn'i ffti; nqr 

aftr nft ?m n^ 27 nrftnn fft'; nrr, rmr irn 1992 ft ftTr 24 
nftntm rm nrmft 1992 ft ftft: 21 nfftm fnr nnr mnfft Prajft 
12 n^Tftf ft ifttm wfftnrfnr mm 3 ftrr 60 srfftum ft rmmTft 
v|rr 1 ntftr ft ^ ftflnn warn ft sm nai no nfftnir nm nf 
nor, nt^ nft ft ftn ft Trarm ftron nrnrr 101 fth: om 
1992 nft n^ 84 nfftnrn m r? nm titj rfrit 1992 ft 
96 Mfftvifl ift mrr 1 







1974 


THE GAZETTE OF INDIA: JUNE 26, 1993/ASADHA 5, 1915 [Part ])—Sec. 3(ii)l 


5 <£sff jn^rf ftr nFififitiT 

5. i ^r»mf 1991 ft rij yirttirTw % filftn inrit ft 
ifwTOW wrefti ift) rkit a 1901-92 % ftfrR uift 

tSHPir TRR ft 1TR if TO£l*](ft TJOTTT sfk TOT fftiRt ftf 1R- 

fVftnff it iftftaftri tjittt ftw 1 firftfiir imr 4 tott ^mw, 

f^vhWT 1992-93 % ETR ft^fl 111 ft HITf;, mfTOP iTOTI 
ftratirt ftr m?f ftfrrr nr iRftyr nr (tit, Tre^jnftt ft cirftr ftf 
WTJTRT RT f ft 4?T ftin I $ftf 3ftr fftfftl ^wraft' % ifftifft 

Sufert ftf *W inff ft fftn jjfer iffttft (tow ftf tot. ^nr^Tt- 
wr) ftf ftit£ ft % w4t % wrt if TOft % 'nrmj 

*RTTT JTTT iftiff ft Rftirf ftf 1riff I ftfftlTt Hfiff if oft M^fiR 
ff 'ft 53ft trf-^T 1992 ft Tfftf ftflT ITT SfU HT ftlT 

mr i 


5 .2 ftfitif foTT'ifnw ftYr ftr^vr ftTOmrf jttt ifRH -. 

TOTftti farm #'ftf cm 1991-92 (toFt-it^) % ftim 
1 1,693 iprtf wr (krtortir jrt? aft Trftpff ftf 
'Rpet) % Praft ift ftf 2,204 Rcty rtj hw 29.1 srftiror 
^ff iff pir ft 1,913 «frfty wj tort 19.6 iFtoR ftf 
if* & ift (ifffVs RTfufy 5-1 ftft) 1 -j^fty ftajftftf ft 

1990-91 ft 24.0 srfftlIRT ft nptpf 1R ft 114,T 1991- 

92 % ffrR 11.6 srfftTO T^ rnff, fty jjr n ft ti ftrroftf 
irxr fu oni ftf nftf tjtjr: ufor ^rrfftrr fftnfft ftfr ftmm iff inf 
ift iwtftft 1 1 pff toot, froii ftwrsfr (^fmr{, prof iff, am 
’ffwrfftf) iff ftirai fwfft mrrgraiftir Tiff £ arh: g^iffi 1991 - 
92 ft nJtnr nfrnfTr/fftnsff iff fftfftR iff ft Raff ft ararnro tor) 
ft^ftnf ftfr ftptrorftf ft) vR-ftiaftln rt ft lyr fftir ^ 1 


*■ 3 19 si-92 ft ifftftf fftftur; yf, fty. ftirr^n jrcr 
fftftftn nafft ft xt^p ftqftt fftnn-xnrnnm ift aff pift ^ 
ftftNrr ift ft arran: nr ftn? ft, ift 1991-92 ft 
fftftfn ift ft tmm: it mrn 5rmT 1 1 tr? wm, fnftf ftoftf 
iTTfiTT ft fftmfr ft irfftu Tit^nm iff spr^rr ft ftHr 
ftf nforriRrftf nr 'jftfni ®w ift ftnrffti irmam it 
^ Uwft fftft mfftfftfiT#, wrftftfRTftftf«nf aftr iniftT- 
fttnEf cm n^rmr ftf ftjff if nftf 1 tori r toir % fn 
, ^ 91 ' 92 ^ ?: ' TnT nTRR H ft 19,049 >PTff nift r ?rn 

ijftfni 31R fftflT JRT ift 1990-91 ft ft^R ft 

"m iff gHnr ft 3.0 irmR 1ft ifit Iff nrfir 1 1 ft 

fiftf iff jrijnrf m v 4R ftfr nftfift fftpR Ufa- fty^ % 
n^irfftn pr ftfftnffti ift wiftirftf fftfftftf 1991-92 ft 

ifTR fT 'jlffm am 19,357 ITfy RR JTTft R TO1R RTRT 
1RT | I WTO TOFfiffftliniT JKf RT fftl ®frft IT 1980-81 
ft yif IT fR flftir (Rift ft), 1990-9! ft 13 4 
ftf ^ iff HlflT | Slftc ftftfftflr fnjft iftf ft Rijwftf ri ftf 
§F^ 4 1991-92 ft 1.4 SrfilR ftf pRRI ift Rlfir Jl 

wfniTT ^ affTivn ft inf ir^aft R ftur 39 . oiRtur 

(127 TO1T 9,349 ITfl 1.) IT TOtfair R, ijlft 

in TWER affr ijfTRiR r atrr imfft 10.0 jiRtir (179 
ifiRlfUlT WIT 2,396 ITTfT To t$TI RTJ% IK 15 Tf BftruT 


ITS'j ^fttn R WTR IT wf^ 9. 6 RpTIR ( 228 iftlflTT WIT 
2,296 apTfl’T. ) I 


5 .4 n t 4fftn ftiftf fSw iff RRrfirftf ftf *jfa ftisf 

sr^purt : TWRa- TRftR RPTTftf ft ’T-TniT 31 IK, 1991 ftf 
TRTR iftft ifttR 9,901 ^nnr ftft ITKf 4 t tfftn ftiPtif ft 
fK' UWTT 10,532 iKftf Rft IftHT 44,063 <Rft? Tift IT ?t 
11 , 3Rfft lift, 1990 ft TOT if 10,140 ftlfftftf ft 1R 3 3,531 
i^fr Tift ft ft i fron ftft nrff ftifftiff iff jk fftnfiR W 
Ttftrm ir 1,243 Rftr ri ftf ^ftr ift ftr if ftf 8,003 
I^T? Tift IT frnr iftr, n ft; UI TOR SSfTT ftf Tlfft 

9,287 HTtT Tift ft IftlR 36,080 H<tf TK ^f ift I U0TT 
iff if JK Tlfft ft ftT fftrftl ftlfftftf ITT fgWTT 59. 6 ifftlR 
TfT, T^rfft fftftfl ftlfftftf ITT 35, 5 ifllR, ftft fftfftu 1T- 
TfftiT ftlfftftf ftft TOrfftR IT ftfftl ftlfftftf ft TO1H TT ftlT 

4.9 srfftiR Tjtr i it tfftn Mir cm Tiff iftf fftiftR Timfrorf 
rrftr mfiR tiif ftf rt irwnfirftf ft 3,9 if hr ft 

tortm ftf (ifrfftR nmft 5 - 2 ) 1 


5. 5 1HT fnifl WR: 1991 92 (WTOUrH') ft flTft TTRirff 

ftfr it iwitr iiif-Tif ift ftrirnP iftr fftii srtr ffn in wft- 
fttm (TTTFrfft/Titfffft uni sftfftn fnii irrfftn | IW5 ftTmr 

ftlT ITlfftlT iff ft) fwft ift pin 11 TT'pfmft ft 56, 1 ifftll 
Trfftir ft ( ifrftTej irnff s- 3 ) i fiftnrT ftriTnff ftifftfti 
iff fll 11 trijinftf ft 9 S. 8 ifftflR iff TmKlR ajfa 14 
If) iff I 

5,6 w t^ftf fftni (fftiTi? fir firm fiin inlftK ft tor ini 

fill KTlfw Iftf ft) f*T 5,7 51 iTfl R1 % ft ftf 
1991-9 2 % ^TR 3 5.9 ifftl-T iff iJfftTOffl | 

llfir 1990-91 fr ffTR Tift 3 4.6 ifftHR iff flTFR llftf 

ftr (ifrfftR irrftf t-4) i 11 fftfi irirT ft fftiiT fifftf 

iff TOTR1T T^t ftf |R 11 >jftf fftlftf ft KIRI 70 ifftUR lift 
(r I iftlfttfl f»aRT flftl 48.1 lfl«R 45 I ffftlff fill 
1,730 »6Tfl TIT ft T^ ftf fl®ft if ftf ?411 ft 34. 5 ifftll 
Hitft ? i i99i-92ftffTR i^ fiiiimrft tnriffti#- 
ifl Iftl IE fllftf ft Vlftf iftf i:r Tftl I TTIT flnftt ftl 
Tlf»I 3,847 HTf? Til ftf Tiff ftT 76.0 ifftw ftf ijf« iftlft 
^ ftfT 1991-92 ft ffTR ITlff J1 ^ftt flftftf ft 6 6. 9 ifftnR 
154 | llfft Wft fllffl 1990-91 ft ft 3 1.7 Ifni ftft I 


5.7 in fuflft ft RftftTRRI R flfftTOT : flf ST1T If ITT 

ft iwft ft M^irr ift fftftftf ft ifn mr ut inn ifftm 

1991-92 ft TRrTlftv TIT TR I ftft flftftt ftf Hit fllft 

io ijft ft iFeriT wfftiR ifi fir jr fiftftf ft 5o. 5 ifftroT 
4Tft % fllft fit iwf 111*4 f, llfft fftaft if ft ft flftftt 
ftf ftTIT 21.9 Ifni ftr I H=ff ft ifftTR ft fftq 4551 Tlfft 
51 fill iff 49. 1 TrflUTI 45ftf t 1*ffft 1990-91 ft 1? 

45.0 jrfiwi ft^fr fty i frar ft wfrf if ntft t fft frrfmr 

TOTOT ft ITRft TOftf ifrirrif *tfr fftlll ft 4TRJ1 TOlfftlT 
fiiftf ftf ftiir sfIT Tifft irrftt ifair ^ nr mi ftf ififftit 
i1Rr?3RlT TOff ft I | 
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5. 8 f fwl f : 19 91-9 2 % TftxpT WffT ^TTSTTC ff OTTR 

iff fRiffTOf ffijf i w<Ff irffffafam if writ nrm ff ?f3 $4 
sfR m? rpm ff uto ?% i irafff iff it toot fffOTfr % ^ftm 

4PH# ?OT ffft-sfti: lf,fff%ff 1991-92 % fiT9 ^’TTf 1991 
if %rtftir OTTC % STT^I ^fff % i?ra TOff ffift ff ff% Jf sift 
fTTOTffT 1991 % TTfffT TTOT? OT if ff*ff 7? | TO% ffR tfWT 

jjrof if ff'nff *51 *re-a? ?Trfr T^r toniff, wft fWPr iott- 
«rpff niff T?f i i*f 1992 - 93 * % %ffftff mz ir vf »otr if 
ffffff wft i qfniTOTiTO, nri 1992 ff ^fafi % Tjffff if 35.6 
srfffiTi iff?%5{i totto ^in: Tjffff (wun ; 1980 - 81 - 
100 ) if urtffhT Pot* *V n%R wrafra (nOTif^n) ^inti; 
if ffi tpr-sr? «f?V iRfaro it i t# V-s if fasnrr «r«n >. 1 30 tot 

1991 % TTOTr^ftT Iff 527.9 % ffJIR 21 fffOTTT 

1991 %f OTTO OTTl? if 792. 3 ?t TOT ff"R 28 ROTrff 1992 
% TTO I^t tf if ff? JT. ff?1R 868.8 ?f 1RT I ffiTTft sfVr OT* 1992 

if fim: ffRrrr if jf nyff ?% if 28 irn 1992 iff otto 

TTOT? flap ^TUtU iff 1,485. 4 AH ijOT %T1 I 

3.9 OTfff, 1991-92 % faff nRntff fro* an iff aftrra 

flTOftn 776. 2 IR 55. 1 fffffTO ?f& ffirffll f%T§ fa^R 

irran tt a? 30 tot 1991 iff »TOT$fr % 527 . 9 ir fffiR 
28ffni 1992 % OTm^Tcr if 1,485.4ft wr iff i8i.4 fffintrfl 
iff OTfffr fc i 

5.10 fllftffffTT ffflffw IT? ff%ff IRff \ ft? 1991-92 

if <ffTH OTt tfWffffi: otj?t if ioo sfaTO ittrfw iff ?% 

5 ^; OTtfa, trififffitOT i ffts? ffRff tufr fftrr n?n fr?TOff 

giffiff iff ituR ijfff if WfT 97.3 sfR 99.3 JTfffOT %t lifff 

54 1 n?nraiff tpj? % nfftf ir wr otT it# iff it® at? 

f?qr fiwif 5 80.5 wf^JT-T afff TO'ffVm ^ Jf; ^Tlr IPl iftifl 
(344.2 StfaTO) ifU tllf OTf TO1 % «nff ^Wf (288.9 

Jrffmra) ^ iiifTf if '(fi* 64 1 

5.11?%% HT*r-OT1 irifT. ?flff if iff 3% 

jrifH <rfc*rfw« j4 i *1% 1091-92 % iki^r ftitt^t fm 

??lf % if %%TOT iff 27.0 JT%1R5 <ff ^f f«P 

firaif % ?oitir ( 14.7 nrffin) %t ^OTf if ?gn wRnr «rr 1 

WHImT, 5ft 948. 5*TTfTOiir ^ (2 38, o) Tf 5 OTT if ^ppll? 
Hff 9!?TO spiff iff? *t%1TF(i Iff itfKlrf 3.7 ?6T «Tf I 


5.12 5fff? ’Tiirr? vf ir%%fsnff % mjn f^im; to? ??iff 
if ([ 11 ^ n% % nifTTf, fffrffinr ^tsrf? %f ir%firTtiifi if 
nfir ?% iff OT”f nifr fffitififf if ^rr ipff, <ror f% mx 
iiiTT % wtir^f if 1'iOT wr 51T irff-^r, I’lifiT 'jiffimiT 
OTT *J3FBf-W^hT 1T? 1 Tl?T I 1991-0 2 % offOT iffffiff >Ti%ir OT- 
itff 5,9 81 H^f? VOT 10 5 IT 1 5ft %S% % (3,001 IT^tf 

191 ) nr otot 5 ?ffr % 1 wi To' «ri5rr? % «rrn?'f % arroi? 

uri 1992 % 5T-1 if 2,76434 nffr UW (OT%IT) Iff Hill 

?5fdR«i nn«f 1991 % afff % ,( 73 , 348 nrt? Ill ) TJnTOT 
3 1/2 ffffr n%n $ i hVr ffifffir ^'or trifff nffiiff (3o sfo- 

*ttff %lft %f ST?% if iflUff iff fflif ffffff % JW 

jrpitiff S : fff^fiff nrfiffifr <r ffiftv ir %r otto iRffr, frifr 
aft? ffffiff «%‘f %f ffTOfffm ffffafff fftjrff fffftro ffPfffffTn 
ffffafff if srcff ffrq iff to if fffffiri man % era if ftrarr 
iffffT, ffnatif ffiffi? if fffiff ffiff % fffo fffi»ff fffffjrnt 


3,1903/WiffTT s, 1915 

*j%iff ^«r4 ffffff ffriffT. % gffntn nt OTffi iffif qff, man, 
1978-79-100) 199 1-92 if 26 . 1 ff?T 5Tfffff 1990-9 1 if IT? 
19.3 «TT I fffflTf 1992 if OTff W^ff OTfflff if fff\"ff? ?% 
Bjfff ?5f iff7 UTR 1992 % ffffftff ff? 41.3% fflW W? ffff 
fffli I 


5.13 iTffK %T ffir irffffifaqf if zr;^ : iffift-ffi'ff 
1992 iff frofff fff6T?f % 1>7ia %ET7 JJOTf if OTTfaH ?% 

nfff 1992 if ffr irr^r i ^irf jrfnfiriir?i niff jo, ffiiiff 
ijffff nr ni.fT.#'. gffirfn (mar?; 1980-si-ioo) 4 ir^ff 
1992 iff ffffTO ffOT? if 1,656.9 %*OT%1T TOT fftffjffffffT 

=?% ffqr nirraK aft? vtot ^ % fimfw if nf?m Kffffffoff- 
6Tfff % *tt 7 if nr ot-t ir ffffi ijRff nr ng ffwr ot? ffj{f 
ffffr ff? mff i ?ff% TfOTmiOTT, fff afht nff 1992 if ff^HT 
irsrn: f a?fn if an otr faro irt sift ot% nrfff 27 !?ff 

1992 Iff OTTO TTOT? if'Or.ft t. ^ffntn fffinff 1,162.1 
iff ffffT, 5ft 4fftff, 1992 % tM TOT ir 29. 9 fffffffff %fffftrff3 
OTtffft ff 1 ^ %ot: itik 30 %fft ffiiTOTffff gffnfn (inrifiTr) 
(irratt 1978-79-100) 22OTff 1992 T> 4,467.32 % TtfffOT 
TOT Tt ffjff ffffT OTffJ 26 ®F 1992 %f (fff% Iff wfiffff Ifftf- 
ffrtf fffOT) firm 3,080. 54 Tt in ffffT, 21 mttff 1992 Iff 
froif TTfff^r Tffff & 32 fffOTTff if ff.fft fffT+T ff? 3,034. 94 fft 
nr fffft i 21 nffTff 1992 iff affffff %ffiriTT' ifn tot <r$<r % 
tot: ir 77 .7 rtfiTiff iff ?% OTtfm ^ i ttt tot ?p?r ^r % 
OTfnff ffjff nnjtff ir irfftn flit Jffffo i?? 25ffffjrff 1992 iff 
OTTO TTOf? ffffT 4ff^ff 1992 Iff OTTO OTfflW % fffff 5f ffT.ff. 
frp IJffntl! if 90.7 afOTRT iff ?% nffH 24 5Iff1-(f 1992 
afft 22 trfrff 1992 % ftff ifffiriff if gt 10 8.8fff?mff iff ?% 

ir §ott iff ott 1 vin: jjnff iff mfr?>rff fffffcr<MffffT fOT rmn: 

mffR-trj^t'OTf afR fftffR OTffffT iff ff75f tffiaft iff sfffffffffff 
ITTTff I, ffffr STOTT fffffff fff nffff iff ffffffffWffff IRfff \ I 

5. 14 ffOT 5OTRff IJHR: nffl'OrTO iff OT ff?ffff ffff ffffTfff 

| fn ffffT HOTT if ?aitf % ff,n n*a otPot ff%K %f 

nrffTffOTrr | arfir irir nr nrRRnr iff nn fw nr tt% i 
% fft’ iff fftarfffn ott fa? 5nff if, ir? nrar iff Rifff ^ fn 
OTnfff nr T%rffiR7r, tjoti nirfff, OTtfff iff 'JffRrff ffff%nr, 
fftim OTOTn, '^rorn rmrfff fffr ffnif % iTtw ifff-^ff nr 
fffnffT it aft? OTrfff to it fifffftff f%fft Rrofn 1 

5.15 TRflffffm' iff 1992-93 iff ff?fff fffffTfft % iffTPT 
'jaffirr faffff ffsffrjffR to it nfirn ff, n? iot ?ott ffffn 
nTTn | fn fffffinff ot ffmfffn itott if fiiinr im t?r 1 

5.16 ffRff if OTff fiafTTI ffffffffff—'t%fOT ; ffTTfffff sftfft- 

ffm sott ffi fff^r fffOT ott ffTtfftff sttt tffTfrff 

ffRTflff TOT fffahff gffffT ffffT fffffftff (ffffffff) ff 1091-92 

% %Rh ffffr ff smfff iff 1 1 fiffOT ff OTfffmffff sriFa % ^Rra 

5,866. 5 IRffs tiff iff IOTT % ffT.lff % 103 nirffiffIiTT 5TRt 

iff itff it fffffR 1R6T, rfffffOT fffafRTt iRff % niff 

TOT, ?fff fffrftff IT TRinif fffffffiT %T TlffTO IRffT sfft ffRrffff 
%iFfffff % ffftr ffiffTr/fffffffiffrir fffifOTff iff rttV nrff iff ffi- 
nFft ott, affr %ff tt ffffaff ftirif ffr otT uft 
arorffi’i ntnrfrn FaFair % ninff ff % 1 
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155 wt Freni! pr hw Prafrer fpRT, 199091 fteaft 

1 , 689.9 PTF *Rft ft! RISC % RfR $ 46 *liw 5 TTT 5 flft 

77 5 JW Frwr *pt arer fftatrer Pot rt 1 rtrIw prt PTftpftf it. 
■r ftwiftftn ft!r arTfcOTRiR Swarf % Proof % ret faftfrer % rmtrt 
fftfirer ft 56 rtFtFrp qs% puJpftf it «fr rest foafrer fpRT ft! 94a 
pm raft ft! rott % ft 1 Wirt ft R< 5 ft! arc rtFr aRfoa 
Rpnjfa RRf^Prc! 3 p sm ott^ rr "(ffftr ftEjR” pr ftr ffttrfre: 
Pot ort rp Rift faira (reaaft RnreFftpR) pt aro faenrei 

'ft POT I 1988 ft soft OTOTT % RTR fftfaa ft Rift 1992 ft! 

aRTpa RH 1 o,62 6 qrftf lift % faareft ft 304 OTP Proof 
pt nrar ftnafrer Pot 1 ft Freer 22 s f'qfftftt bttt soft! ffta 
aft ft ftreftft sftRPrRt Rrftpfftp £0 ft 1 1 1991-92 aft ftftm 
arer fftaW ft! Fort ft pt Parer pr n«r ft! pot | 
fft fftOTP <£sf! fftfta/ftft! ft RTRRvf! fftftftf ft R'jan ORRT ft! 

War ptF pftr Rift! ftafftR! ftr Frq r$ rtritrp fp ft re? 
fftaffrer preft 1 fft,Fra ft 5 a ftnrffttff % arer JjrelPR ft! ft! 
r fftrerr 11 vr aFarm! ft: *raTa! fftfaa ft ftfeft nftrsf! 

pftFlRT ROTTR ft! aoiftftft! aftTROT RRT TTfaRTR ft! d'-U-EE PTE! 

ft; (ft* ft ft! sro Pot i paft ftarr-?pTT?ft! RpnjfftRt ft! re? 
faafrer tot! fftfftftr ft! ft! a^raor prow pteF $ o«rr soft 
tcttt ft! stPwr ftft ft Pr? ft! apjafa r! ft 1 

5.17 rtoFr fftftw ar^OTr o«rr arer Prafrer ^ftftr 
Frfftt? : HTOfftr fftftor wejott oar are? Prafrer nft’ftr fftfpaY 
ft Prawn: 1991 ft waft Piftpare up fpft ftfr 31 rr, 1992 
op 24 PftPraf (24 fftfftRW aat PrrftR FaPrat ftrftf) jru 
rtA 47 RV'r Fraftt *rr rest Prafiw Pot fsfRR fftrfftr rrt< 
% ^irft srrft aift i.isi.r antr uqft ft w>r faffta f 1 ft 
re? fftafiw 33 frftftT freiftf ( 935.3 qpftr raft), 11 ftrtrraft 
gptt iprftRrftf ( 104.5 qnftf irrft) or( 3 RrPrfsOT aaftaRf 
( 72.0 <rA? RRft) ft ftfta ft ft 1 RrrerR fftftnr wt^rrt ftk 
r(rt Pralrei' qftrft FtPrst ft rrrar fftftre? ft rrett Rr<a ireqfari 

a«TT RTRER ^FRTR.R ftRlft «rTmT ftt ^ ?iT Fql ft I 

6 . 015? sfcr ftr RfftPrfsrqt 

0, 1 TTWtftPr ?ft 1990-91 Eft ?ft 1991-92 fttSTRR faRrftl 
ft aftlTR RPfttR Rft «WWI IT RT^R ^RRIR ft> RRf ft RTR 
trjft ftp; ft <iftn qrrftf pt 35 ft*? Praftr rtPh fftt^ ftffttrr 

RT ^PT ft I W8RR 1 9 9 0 PT 'Tlftt ftp;, Pl5R JRIRTT ft RTftftlR 
Pi<.1R4, Ra'jft ftlPiqn ftR Pi ffta^r ftft faftfti pirp ft 


Frftfft rot ft ijRare r^rr rt RfaPR^T Ptrt i rtjr fftrfft 

qr ft OTR aft 1991-92 ftt ^rtT faRtftV (qprr|-fipTWR:) ftqYrpr 

ftt ft qft t|, ortPi, ?Rft ar? ftR ft sfmriS'pR RTtfwr Prfeftf 

ft R^uf qfnrftR RETT I fpftftt RaTRTFoRl, ^ 1 2 1991 

ftr 975 PlfRRR RRRFft PT<TT ( 2,492 pA? P.) ft! T? RRt 
ft! RTft 1992 ft ftft" ft RfPT 5,63 1 fRpEET RrAp! TTRT 
( 1 1,5 78 peril PET 1 ft RTP RP TpjR qftl I Rtf ft ?lTT3 F«rff- 
PTR ftk fROTRTTRP RRlftlRR Prftlfftf ft RTR-R1R fpft Rft 
REP RPOTrftVR RfttrR RRT'Tf ft fqft-Rft RRTRft ft ft«T ft! R-R- 

T? r {lR fwrfir ft RvftiiRfR jjan |Rr i fftpopr, Rurraf ft Rrift 
ft jot fttr 93i! ft ipqr^fR aft ftftfflripr ftft ft Fro, fpft qft 
RRTRt ft ?r rF.rt ft! Prqft r^tott fftft! i Fiftl? ^!t 
RJR^ftR RtOTRTRf ft ft! WRRTR RJRR aft FqPa ft prft! RR '4R 
fRRT I 

6.2 ROTIR RJRR : qft 1991-92 ft pTR RRRR RJRR ft 

ftfftR prpft nft! RRRiR Rfj ft i aRrfft, rrr!r fftirft 4ft ftk 
*iott ft rtr prftftf ft RTsriT 'it "pafpR rjrr" rrinft w | 
ft! R K»f! 6.1 RftT 6. 2 ft ftft pft |l TRft ROT HROT t fft 
afftp OTRK RI1 ft 1990-91 ft nftTTR 7,75(1 FrFlOT RRT!p! 
UTRT ( 13,906 pAf ?.) ft! gOTr ft 3,078 FrfPFOT RftFft! 

ttrt (6,9 i 5 OTft? po) ftr ffFr ipft! (nft! i rftrr Pnirwr: rtrir! 
it ftSrr faRaR ft ftTrer gRT i Rfrt rp r^sr rtr, Eftreaift! 

ftk RRRT ftftr RTRPTpr R%R 1991-92 ft ftFTR RRRP RIRRR 

Fuft aft ftr 8. 6 Rfftsra ft! PtFtst Irttot ftr jott ft i o. 3 
Rfftma RFlP T(?T I spa: Rftjp RTR ft R'PITRq: RI»J[ftr ft! 
Rfft Rfrerftra fttftr 1 1 faftnf! jjii (reftFiR) ftFrer 1991 ft 
ftaw 863 FtFtot RRftftft! arrm ft rtrr ft ptct 1991-92 
ft oVot fftft! Rarer rir ft afe #r rpo! % 1 jraffp, faftnff 

ft ptiIot RR«nft! RRftiftr ft r;r ftaw ft! pp faftr atamfi 
pr rnp R^fR^lf WET % fTOR aft ft ftpR! ft PORT f[! tljft PI 
RRRTR t I IRTR fRaiftf OTT TIRrfl, aPfthft OTTPlF RlF ft 

Fir, faftw ft! hr ftrer ft a(ft ^HV Tjifi, fROTPr otTot 
5 rtr «%r R4TR rtFtr! ft foRW RiR At RrRmFp srareift 
Rfga aft 1990-91 ft J® RftlP g)ft PT RJRR ^ 1 fftr 'ft!, 
‘RIRIR RTS ft ft!? pAft! ft' RfrenREOWT RTOTRP RR ft ROTHf! 
irRTTrFiq’! rt OTffta »Rpr rPtr rt^; otti Rr;r aft ft 

7,72 8 PrFiRR RRFp! IRR ( 13,865 pTfa F. ) ft RJPT 
2,835 FFrRR RRAft! TERR (6,251 PCT w. ) PT T15 RRT I 
RPRf ftrf! 3-RTR ft RR9TR ft RR ft, ftr?T RT3T 1 . 1 RfRTFT 
^ ft! fp 1990-91 ft 2.6 5TfOOT Rl I 


!rrreF 6. i: Rna pr rrr "iottr ttjot 

Ptr?RRRT ft FtFtot RRflftt am ft 


Rft' 


1991-92 1990-91 

(rafrer (rrFor 

^1^) rr^JRTR) 


1989-90 1991-92 

(rafFr 

r^tr) 


1990-91 1989-90 

(rrFor 

rjrtr) 


1 


2 


3 


4 


5 


6 


7 


R. RTT^ft^T 

l fftnla, ftmRRafftiTpP 

2. RTRTa, PTOT ftFTT RT7T 

3. SRTRTTftR 


18,13 5 

18,491 

16,955 

44,007 

3 3,178 

28,229 

21,213 

26,241 

24,411 

51,522 

47,08 3 

40,642 

-3,078 

— 7,750 

— 7,456 

— 6,91 5 

—13,906 

—12,413 
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1977 

i 


2 

3 

4 

5 

6 


7 

4. tPt 


— 2,835 

— 8,424 

— 7,269 

— 6,251 

— IS,114 

— 

■ 12‘ 102 

trr. jtt i jtft>R pwt 3t- I i 1 .TT. 


0,409 

7,146 

6,529 

16,092 

12,821 


10,870 

SpRpf.itrT.ttr^. 5ttW?3T 









f. STRfSRT Ptftr aftT Jttfipp 


— 3,574 

1,278 

740 

— 9,841 

2,293 


1,232 

(«R + /tg—) 









@^5^«p Ttfgtt 









tfcfw Ttmft 6. nft W i 









wmft e 

. 2 : 8TR| tT3tTT JJPtff <TT TttRT t?ft 3WTT % tPT'TRt >5 IFT it 











(srPvum flf) 

»T$f 

1991-92 

1990-91 

1985-90 1989-90 

1988-89 

1987-88 

1986-87 1985-86 

1980-85 


(rTr 

(trirPtRt 

TfPpp 





trPtT 


WfTR) 

«PPH) 

aitRT 





*ftntr 

1 

2 

3 

4 5 

6 

7 

8 

9 

10 

1. PnrftT 

7. 2 

6.3 

S, 1 6.4 

S, 2 

4.9 

4. 5 

4.4 

5,0 

2, trrEttn 

8. 4 

8.9 

8.3 9.2 

8. 7 

7.7 

7.7 

8. 1 

8.4 

3. Rrm «rm 

1.2 

2. 6 

3.2 2.8 

3.4 

2. 8 

3.2 

3.7 

3.4 

4. w^wsrrPtRr@ 

3.3 

2.7 

2.9 2.8 

2.9 

2.8 

2.8 

3.0 

3.6 

5. W[Tinp?tK 

2.9 

2.4 

1.9 2.2 

2.0 

1.9 

1.6 

1.6 

1. 5 


(3.2) 

(2.7) 

— (2.7) 

(2.4) 





6. tow (Prw) 

0, 4 

0. 3 

0.9 0,8 

0. 8 

0. 9 

1. 2 

1.4 

2. 1 

( 4— 5) @ 

(o.i) 

(0.0) 

- (o-O 

(0.5) 





7. ^jRrrEtm 

0. 8 

2. 3 

2.2 2.2 

2. 6 

1,9 

2.0 

2. 3 

1.3 

(3— 6)@ 

(l.D 

(2.6) 

(2.7) 

(2.9) 






@ngr snfsmft*P *mRT *f?t fVg Tr^trmr jrrPrRff * tpp atst % ^t if fern Rt $, TtPRfirTr fwr htt $ i 

fsiTpjfr: tiRsvf % etPpI tfPrtRft) -,m rrftt'fi tt 3<tPw Ri^t ttfgn ttPriH w# g i 1088-89 it ^5 t arlvt ttw *rfr fl 1 


e. 3 ttPmrft vrrrtftin % tfrfWf % tragR sflx frrMk 
afk rjiMk atgrttfal ?r ?w Ttgprgr wr ijtftircr utit t?i 
<tgm rt 1 *4 % j(Kh *rPRrcft writ *rfJRtr % itRnitt 1,627 
fttPtR tpnfttft sr?n: (3,641 Tttg *.) tt arfgjfR ir 
[trcrfr >rJ iSBo-91 % ifirnr igb faftm tmfltil ir^rt 
(255 ttttg ^.) <Pf tlTtR JWT «tr] fttpf HttfstT wfgiflTT 
ttsf?T-tJJT 1991 % ttTR ^PTT 3ft 5RRR 1 PrfalR tRTfttff 

Tm «pt «ti i «rg tg *rTs «fV f^»nt g4rr. T-ft jf 

«ft I $it £t f*g&trc«r *K ^7R Wl«j; Pp>t »lit 19 91-92 

^ wPflB Rnn^t it gftprmr tr 132 PrftpR»«TJrft^t 

IRR *PT Tg RTT I gtf 5PPT7 fg 5RT *il'»HT4Tf TO 1 if ^ff^"<TT- 
«fpT SRHR Tt *ft gttfaf $ | gtft 5TTTT, KTTTn fatTRT Tfa % pRT 
gRnrTwR 1,927 Ptftm tprfWft trr tn TgT 1 fjfcft tut 
wfatRfr gtif gt% *ft rt^t gfgwt tit 

trmr fVtrrer srrs am t?t *r£ PjrSt ^n?t tfotfnwt roRnif 
«ffr «rgtit tt trftrfOT rt 1 *? vft «tt i Pr$®ft «gutai (frrait fa?* fo, 
qformt farm ** afa; mtH am tft «r»ft 1 PtPrr *rcrftgit 
arm tit ftftra pfW wtPtr *rgt $) tt 1990-91 

% gt RTT TT TgT I VTP7T PttrRt tt* % *rMw ^ i PuP/j j ^ ggjT 

nftr*rt »fr Prait t7 tit $?Rr if wq-Pw tit t#t <pftPp cftrern t 


frofair iprfTRt ^r «rmr PrakT ^r Pr^Sr rtt tt 

twt 1 grr^fTTp^Pr ^aT t>t&Pttw 1990 - 

91 % 1,214 PrPriR Tlffl ( 2,178 T^tf 15.) (5?J 

Prflj ^r ^ wrPtr brtKPt ’rVtpRft tY wYgm) 

^ if tr Twfg; 78i Prftm *nrWY »m ( 2,079 Tttg 

l!. ) TT tX I ’TRT^R »TIT TtT TT M iR WlglRft it ^TTO" 
(TTgiR 1991 it 5«rr art 2 21 PtPflR *t<rtW¥mT(570 

T^tg ^.) TRTt tftnrr TtlgTR 637PrftTRT W*rtW TPTt (1,647 
Tfr? P, ) PRTRX 19 91 <T Ptm 1RT I ^ STr^TRI wTcl-g;fP sftr 
TTRIR ftTT "iPm ^PfETT % ETRim Opt 1T^ I TTR t£Y «TTf^W 
KWtT ^ tlRlipT RTRT 1991 it 117 PtfsPR *mtWt Wt 
(305 TffT P.)3^T. 1992 it 263 . 59 PtThiR tnifWY 

SRR (685 TTtf *. ) *P TTflRT 1T^ (tTK 1 ^ 6.3 ) I 'tftfttR 
TtmfY 6. 2 ircti ’tTt % Prtrt't'n t reftt sRgtt nmn 
ng asiPrt | Pp 1991-92 it fa^TRiT tit TsPr ftgiJr Tt! 
t?t ^"rt it f¥tr stttt: u?%pt"Pt wt H ^tt «ft i 

6.4 1991-9 2 % tlTRT <tTR RgR^rr PR it »TTR % 
Pro 0.7 wirfftft rmr : ?r «fr TrgntRr t?r jttt Prqr 

flRpt it 2,3 PtfttR tpTfltft STOT tfPT-ttf^trtoT tl% ^pt ( 
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31 <rrjqr 1991 6f WWTV^ ^5T ^ ^ 1,656 pT^WT WllpW rpFan: 1991 Jf fWTWT qqT fHTl 185 Prfwwq Pf.WT.W. 

^ ( 2 . 2 ftfim wwffqff wn) ft sttIt (2 63. 59 firffruw wwtfqff tiwt) ft Prer qrqwff 1992 

W* wwwr w^rt sqqwrr qff ww>ffp?7r Pm wf wqwfqw # ~ _ r „ A ^ _ „_, 

n- n s, „ . K „ r * „ , ; c _r Jr WtlffcT Wf Wl 1992 Wfq.Wr.W. 462 pTpm(663 

frrow w qre 20 wflqT Jf fiwaf W ww ^fqT i 85 fJrPm v 

Pr.wr.w. (117 ftrfJpR wwtfqff awt) qff q^fft fqorw fwfwqw srrpqff yrwr) qfr #nff frw wr^frrr qff 1 

wrrjff 6 .3 Pr^rff ijir wrfJmff ^ wwww ^r srwm ^ Prftre qrqr 



(Prfwqw wwtpfr qrwr Jf) 


(wrf Jf) 

ira' 



— 


— 



1991-92 

1990-91 

1992-93 

1990-91 

1 


2 

3 

4 

5 

1. Pl^^WITlfetqiJftTpIWrk 


3,395 

-1,132 

10,190 

-1,399 

2 . Ptfin^d 1 ws»rr 


3,739 

2,328 

9,978 

4,147 

(w) ftftraPm'mw 


935 

— 

2,2 5 7 


Wlpff 


60 

— 

151 


armw 


295 

— 

610 


trPmmf Pmwff^ 


125 

— 

323 


Pm#»F 


455 

— 

1,173 


(w) tot q?lw % fliw Jr f{q* 


498 

1,636 

1,339 

2,927 

Pt^fr ^st wrftenff qrt JrwrflRr %rJf 






PrmPr.wr.tr. 






(q) w^q'ronmf 


923 

692 

2,923 

1,220 

Mrff^r (tftrrsffrtpq) 


304 

262 

742 

485 

qpqTTrPrnrt 






PrJPrff^jrTwPnrRPqrmr 


-1 627 

168 

-3 641 

255 

wPrwtrff wirrOq *ft «ftr w»q irwr rrftrwt 


9 

262 

21 

480 

WTOrPmwqlw 


1,374** 

— 

3,557 


^jPrt jfwn 


863 

— 

2,244 


(w) r^fq 


1,383 

— 

3,459 


III. Pr^rjiT wrfJmr'f Jf qfr«wPr (I—11) 


-3 4 4 

-3,460 

212 

-5,546 


wwrrP^'w iprr Jr Prrrrfr awr wr'prff Jrurr Jr fam wtstw wftwnr ft wfa/fipft Jr Profit waT wif^nn' it jf qfrqrPr qfr 
wfrrr| i 

**wrar fmrw *tf sq^nf^r ww rrrfarrrTftr 1,627 fwftrow wwffqff ?fr Jr if 1,374 PrPrmT wwfptff imr qff Trftr wrofrw ffwtf 

•* ' 

% Fr&ftwjr wrfrwirf if 1991-92 % ?Wr jU 
ftwjqfh «r«f % rpror jjhi i^H Jr qfrattfw % q^rw wf? % rjrw qff w^frr vo^lrff swr Jr r^r % w^vq >r$f 1 


fVfcfr *Tirr mrfwq Prfa 

6 . 5 fwJrrff rjirr irrrftRT Prfa : wrw qft PrWf jjit srcPiT<T 
fJrfsnrt (f«mJf wn^Pr frwf to ft frnrff ijirr wrfaiwt wi.fr. 
to jrrr HTfrw rW ?tot wwk arrr wrfiw Pc.wr.w. to 
rrltot wtPtw ?) 1 wrw 1991 Jr to % 5,934 Prftow wwftJff 
*m ( 11,416 toty q.) Jr wrwrr: wtw 1992 * to Jf 9,220 
Prftow WwMt irwr ( 23,850 tor* r.) wfl ft 3,386 
Prftow wtoftfr rnwr ( 12,434 qrrrr r.) Jrf wwrirrr | 
(W qfrPrrsr wmiff 6 . 3 ) 1 wwr 1991 % tnrr Jrf grrwT Jr, 
ww mxftrw Prftof in nrr prrwr 4,624 Prfim wwftfr *iw 
( 11,975 qrrrw q.) it wm «n, wtw 1992 J irt w r3T 
wqww 5 ^>tt wt 1 tor % jwtoTtm rm toifwfrw ^it tot % 
trrw 50 to-tof («mr Prfa qtto % wwrwr) w?r fator 


qjjrr srrrfto Prfawf Jr 1990-91 Jf jf 2,351 PiPm wtotto 
rrwr (3,5eotoiT q.) to Ann* to gwqr Jf 1991-92 Jf 
2,793 PtPm wtorto wmr ( 9,637 tor? q.) to Jfr fff 1 
ftoto jjiT wrftoto Jr 1990-91 Jf ff 1,132 pTftoq inrWf 
«twt ( 1,399 tot? q. ) to Prrrqq ft ^mrr Jf 1991-92 Jf 
3 , 39 s ftotow wtotto tt*tc (io,i9otot? q.) iff 
5 ^ 1 wrw Jr to OTT 1992 ^ ^ #w, fq^rff mrr 

wtfwff Jf 590 Prfwqq wwfKf irwr (qr 1,547 vtrw r. ) 
qff wnfl 1 

farfq 9rr?cq wfwqrrr 

6 , s fqrfq wwrw wftrqrn:: faita wrrjrw wfimtf qff 'JTfrmff 
if fqrsJr ?nt ^ 6 fJrfwwq fq. wr, w, ft Ptcpr: qff 5^ $ 



[famll--<far 3 ( 11 )) 


1979 


WmnO TinTO *. 26,199 3/wKTT 5,19 13 


1991-92 (wfan-nrfa) if io ffafnmr ffa.w.w. fa Prrmr mfaf i 
1991-92 fa gf PlTPB 225.0 ffafnn-f ffa.W.n. % *jn fa 

fn.w.nr. % fm wfar, 397.2 ffaffam fn.w.w. % fam, 
337 , 5 ffaffann ffa.flT.n. fa ft: afa? fanrf^ln jjkt fan <tft 

219.7 ffafnnn fa. wr. n . (sqm nffarfa fa fafrrr) % shth 
* nrn fa trnmfa far 76.2 ffafnnn fa. *tt . n. ’jm % 
fa.wr.w. fa ffafa qrr fatjfa rfwr fa 1 nfan^ 1992 fa 
affair 14.4 ffafnnn fa. nr. n, fa iffa rmPm far nr 
120 fafam fa.tfT.'T. % tufa fa Ittm 54.2faftm fa.W.R. 
fa JT-. nrffn 3m srfafaijfna fa nfa 1 

0. 7 rfaf : formr 1991 Jr wm fnmr am w.fr. if 
fa fafa fa firfa (farrmr »pr 493. si fats %. rrr 191 
ffafnnn tht fa rmrr w) fa musM nr 4 1992 % nm fa 

Wrfan fffaf far fa HI farm( 9,039 fat? n. (3,499 

ffafnnn irar) fa nnf aft rffa % rsm fa is. 36 nn (Jr 350 92 

m) w up nfc «rafaT 1 1 

6 . s wtfa srrffln fafar faun faftr fa fa fa *n fa wfafn 
fifa % am afar flTO faWfa affa $fa wrs nrrnn JT405 ffafnnn 
wrfafa nm? vr nm wm inn $ fan <«tnrf 1991 Jr nrrffafa 

if <■«? WR j4<n fa fatfaf (46.91 m) fafaff TOT JpTr fa, 

famir fiwnrir namr 1991 fa fan nfafa nnfa s^rfarfa im 1 
snif 91 Jr, nf 1991 if, n?nnr Jr tot ffar far Ufa fa fa 19,99 
m wrfan far fan fa nfa nr faforr fnfa nre fajr: aft* * 
farm fa fan farfcfan mnr? if in ftfa nm 1 nmftn far 
if fa fafa fatfa fa nfasTr/ffatran: 1991 if jn: nn ft fnm 
fnrrfa ir 13 . 30 zn 'far far ngfa nfarar ffanr fa npr $, nre 
if TOOTT if WVfafa ffafa fa fa 5a fafa I fin 1.63 rn w»f 

nrfatn far % am wr nm 1 faff if quPm vrroffa 

ffafa 3^5 fa Htffafa, 65. 27 r’T I fa ffalfa^ ffavr if 

fafr faff f 1 

e. 9 fan fa q^r fqrfa k T ffafa jpr 

wrffafa, fa 12 ^rrf 1991 fa 975 ftfim fafaffa tistt 
( 2,493 fafu ^.) % Pr^f mr fre 9ga4 faff fa, fa^f 1992 % 
fan nf fanfa 5,63i faPm wnfrfa tmr ( 14,578 fafe 
*,) fa faff 1 jfaw fa ffaii'r fajrfafa fafafn srr^r fanfa, 
fanfa^m sit fan ir son guR -fan ngsfak nn ffarfan nfa 


fmft am afan fa faff fan ftr^rm rt?ffatT % nRfun ffatr fa 
fans if jm fa 1 faw fan iffa if qrrffar rrffa fa nmit fa fan 
fa 1 firffafaf 3 hfR far trmfa fan nnnr 1 1 n$ ffa afann: far 
fa^an Ttffafa % fatfr if nrffanf far wir^nfa (nPr^in fafanr % 
<W"fad mnr irfirra'i fa arifat) fa Pmar ffatffa nfafan t imffaftf 
aqrriPrq f ^ nrn KtT.fr. #fa fa irnfast ir fa rprfa rf'jPfa 
fanfa (f 1 1 ntfaf 1991 ir 31 fa^ 1992nfa fa srfarif far.ft. 
fan fa mftrfm *nmPrfa ir 1. a ffaPm anfafa famr: ( 5,21 s 
faf? n.) fa ffann afrt fa, amfqr ffasfa 12 nr^ fa arnfa 
fa 5.8 ffafann wnfrfa npn: (10,358 farfaffa.) fa ffannr 
fnfa gf, srfaK 7. e firfrrnn wsfafa »ifarr nrr wrafa grrr 1 
fa ffaffam nr fa nfa fa annrTfafaT fafa fa numn ffanfn nfanfa 
afar ttm: srnfa Tr faptr qn: stmrfan nfafa 1 1 ^nr ffa nfar 
fnrm ttt mtt $ fftrfffa Trap: faTST nr fa fwar nnr 
Prfafa qfa 'trrnrfa fa Pmnfnir nffar «ro faf if fan 
ffafafa «pn fa nfiptn-T fa ns fa sam wm fa qffaRm ufa 
nr fairr wr nfaT 1 

6 .10 non anrrn; ■. Tmfafafan nfa 1991-92 ifrannrfm qfnif 
n^farysirn nu 1 < armr ffafrif *m is in r fa rrmfafar rf^nn 
fan ntnarn 1 nfa fa afarm ttt4 : fa »n if wmTrvf if Prafa nfa fa 
13.2 nfnara fa *;fa fa fnnftn 19.4 nffm fa Pr^mr 
rrrnf 1 nffa Prnfrff if fnrtnr n|f vrfr jf ftffar fa *nrm: nrrr 
far tifm; fam fa <rnr fanT 1 ffaur ®nrtn fa <mffan wfrff 
fa trnrrn: nrrr >fin 1990-91 fa 5,93oPTfirnn nTarr; nr 10,840 
nfap r. ir mfa nrnrr 1,550 ffafirw to nr 3,835 nrfa^ 
nj rrer 1 f?r mfa fa "fan" far “fan ir vrfa’ nref if 
ffawr n.rfa fa finffa far mr fa nmff 1 1 “fan fa i-u niif 
fa 1990-91 fa 425 Ptfirm irpp: nr 762 fat* r. m, 1991-92 
if 3,394 ffaffam »rnr nr 8,272 «prfac r. fa nffaqr if nnn 
nm fa iffar mnm fafnn nmfa fa snm fa nfam 11 ftnfa 
ffafafar, “fanmn” 1990-91 fa 9,878 vrt» n. fa 22 .6Jtffa»Ri 
n^nrr 1991-92 fa 12,107 fafv n. fa nm fa ffarprn, mil 
fa nr^n ^n fa nuPjfa Trnrnfnn fa mrw gw, nrnr fa Tvn fa 
“fan nm” fa 10.1 nffaim fa nfa wnf far ng 5,505 ffaffam 
wfaffa nrnr fa 4,950 ffaffann wrfffa awr rg nrn 1 “fan 
fa wr nm" fa fa^n nffam fa fanarn fa faf^n nfa fa nfPrrn 
m fa m qrr ffanr nrffa jn nr% fa Ptr wr nr rw nr nfa 
(nrrfa 6.4) 1 


^'■fa 6 . 4 : nfm nn Prfair Rrmr 


nn 


Ponm srnrffa ffnr 

nrr? nnn'f fa 



1991-92 

(n) 

1990-91 

1989-90 

(*0 

1991-92 

(w) 

19 90-91 

1989-90 

(*0 

1 

2 

3 

4 

5 

6 

7 

1 . ftrcrfa 

17,840 

(-1.7) 

18,143 

(9.1) 

16,626 

(19.0) 

43978 

(35,1) 

32,553 

(17.6) 

2 7,681 
(36.8) 

faftffann, nn, fnnnrf fa qnrn 

415 

523 

418 

1,022 

933 

697 

fanfa^rrr 

(-20.7) 

17,425 

(-1.1) 

(24.9) 

17,620 

(8.7) 

(20.0) 

16,208 

(19.0) 

(9.0) 

42,956 

(35,9) 

(34.6) 

31,615 

(17.2) 

(38.0) 

2 6,98 5 
(36, 8) 
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1 

2 

3 

4 

5 

6 

7 

2. WPTFT 

1 9,36 

24,073 

21,272 

47,813 

43,193 

3 5,41 6 


(-19,4) 

(13.2) 

(9.1) 

(10.7) 

(22,0) 

(25.4) 

Aw At it^tfAro Aw wwr fAwrof 

5,3 65@ 

6,028 

3,768 

13,1 29 

10816 

6,274 

A qrro' 

(-11.0) 

(60.0) 

(25.2) 

(21.4) 

(72.4) 

(44.0) 

Aw A tot 

14,031 

18,045 

17,5 04 

34,684 

32,377 

2 9,14 2 


(22.2) 

(3.1) 

(6.2) 

(7,1) 

(11.1) 

(22. 0) 

3. OTTWP WW 

-1,556 

5,930 

-4,6 46 

-38,835 

— 1 0> 6 4 0 

-7,73 5 

Aw tfw 

-4950 

-5,505 

-3,350 

-12,107 

09,878 

- 5, 5 7 7 

Aw Atwt 

+ 3,394 

-42 5 

-1,296 

+ 8,272 

-762 

- 2,1 5 7 


+ (w) wwfAm 

fMA; i, qfrftiR wttA VI. 4 A Wf 1 

2 . A.A.A.Wlf .<$*. IW 19 89-90 A wfAraTrtwiwWWTOWlfrrU 

3 , AtrsA A wtwA ProA wf qr rPtow wwAt ? 1 

@wtftrwrfvw Arrar f«rpm tt wt rAw wwA trwflAt tor it qftwfro 1 wot wwft % fwqapf 1992 A tow AroTPwfTOOT tc 
wt aAtw fAro tott 1 1 
tow : A.A.Tft.trrf.OTr. 1 


0 , 11 WIT «nt tTW WWRTTT ftwAr A TOOTT if WTAwAW 
RTOT WtA % TIT, 1991-92 if fAwfa if Atft T^t I IW 

% to it fwWr it 1.7 afmrrcr At fArptr tnAT, 5rwtfw wif % 
to it fafaTOT wr it atrofAf % tot 35.1 nfAtR qft 
jf 1 kft At sntpr AtAf WTrwt it fOTftr lit afAww At 

qr awTftw *r to 1 w la Pew wrrwt it wot ktA A tor tor wrot 
tfjrcpr toot At wstr Afirw ^ftfn tot wrwr toPtw fc1 w<f % 
snAfttw toot it toIrw £tw it Atop tohhi wfAftwiT *t»tt 
1992-93 A A^Ar tor it ^ AUivpw At art A wtc^h-ft At 
urnttT it Wat wtttot A*A wmTO'if At aftt tfftfr tjA i top 
ttpw snpf ftwfAw Staff, ft vivo: wmQAT ifttT.i;. AAftAf 
fprfroft, ftrw wm < At it 1939% 7. 3 afAror At 
199 0 % 4.2 wftvifl it 1991 it 0.9 mPtoIR At ft<.iqi At 'jA 

APotw Aw A ftnwR it AAfAw it ftrorfA **r sot it 'ftp.tr % ottttt 
A t wotot frafrw faro 1 

6.12 lfVPn ®5 JTTTPfr 6 . 5 At 01 . 6 it R*pi 149? At WOTf 
% Ar aA % want: froth sAt strr a^n fwq tot ft 1 

a . 13 trot vjtotr imw At totoot jjwt ww % tor toto 
"FT gqfM T H : '^NtT fA q$A W?iW f*TnTT TO ^W 1 $ RTOt it Atfwt 
Aw A ^fpflr ottwit A rotot frorfror AtA A wpot 1991-92 it 
fAafAf 9T afT^r a*rP 4 a?t 1 wtt 'tottt ^sr % woqtiff 
4 nit writ tftq %»ff wAri rfttwart hw, ^qrtrptwrfqrar At ’tPrrfqqT 
nwT vnrrt % Aw wt^ 1 5P ®nrrt qwtw^ qrr 95 Aornra' 
AfArtt At % ttPt Art «tt 1 ttwi wtpt ww it 1991-92 it 
ftAot it rnro % wa it 42.5 Aopot A qwr wqq't it 21.0 
aA»pr A frpTTT wA 1 qtw A, 1991-92 it fqn/t w«t A 
am^* 5 tr srwfa A lyr-tT it, tpit % ^ it ttut ijwr At ^ 
rrpr amp qmtM (faafa qrar ttwot) t 45 . 2 atwr wit 
ftp iqi fttA A 1 

6.14 wit Tjmpr tfftr it ftAot At wraT it urAt 
ftppri ptA Of 1991-92 it ^rr AAp it 1.7 afAnw (tptt ^ 
va it) A fArti wA ^PttfA 6 TOt-T ijst At A 1 w.ti A AAw 


(frt AAtt “wct" wt 'ojwt qtar A fAAr) if ^A srAa it 
e.fiafaiUH A tnrrwqT Asijt Ai (qfrfirre ttitAr 6.7) 1 

6,15 trntFr AfAprAt smiT onrAwT : «A 1991 if wkw 
ttAtutr At «t rtfs (AfAra At A fwtppr % if 5 a 
9,411 w.ftf w. A ®mn aowA A q Pwmt A qA A 
famA A Aft an At A 5 , 0 s 1 arAr t tt ftqA At AfAttr, 
At if 4,330 wrrfi W, WT MTapt felT aRT WT I TO POT A 
gpqT A, 1991 A w^p: ^r 6,413 wA« w. wt iwk tottA 
gwr— AfiOTT tiw At 4,164 Atr T- WT AnA At wA A 
2,249 wAe t. wt worm 1 mpt A 'arwrA ( 2 ,osi qAt? 
wt 48.1 afror) AfAAA (917 wrt? w. qq is.oaftitiw) 
A 5 pwt A wfww wAt tnA 1 

6.16 Atftnr trlwt Wpt AAw ^A | Pw AfApf Aw 
w't Powto A 1991-92 A tfkAAa wA A hTtot, 1,287 wAr 
TOT A wA Awp JR 3,967 WTTT TTW Wf Tq TTr | PtAw 
A to wA wt wttp AA At Atj TOrraf A 83 8 wnw tot 
A tftrftPOTT A I 1991-92 A AtR fp WRIW 1,780 WTtT 
TOT A TO, pwfw 1990-91 A 2,548 WTTtl' TWW A J<r A 
A 768 WTft TOT A AlTIWT WtrfA ^ I WTOT Ap At ^'rfiTTO 

f??nAi ttfro 'wot” art A ArAt wmA A 708 wAr ttw 
A, wAi ?A' T 1991-92 A w 1,000 wfrw ttA A tj tA, A 
wtt Ap At Afiftraa twr fAwrrf A 'anaiA A Aa P-rrmT wt 
tAA 1 1 *rAr; ht^A A tnwtA A At ioa wrtr ttw A wA 
5 twT 1991-92 A A Awr 5 wAt tot A ui <rw 1 

6 17 ftorro A ottoj, qipr A Arfwr to A AA A qrrR- 
iw Aw AfiAiA tiro jpt qw yA A arw OTmfAr ark qrtAw 
Aaw to. fro wrA A swot fAA wt tf ^ 1 trw orw, 'TTro twt 
wotAto Aw lisQSd Aro A b: totAA (trAq wA Aw, 
warft.TOR, twrqkwR, ^At. torPtotr At (^AHArr) A 
A.w OTRifTw At tnfAw TtTOPTr AAA wrrr fAA ot | 1 pAt 
wtoA A toot ww A afrowaW Tjamt A wotr wtA wr fAwro 
IAwt ^ 1 atr^f ww TOtOT TiOTt A tf^^ot A wr fpA trw 
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trmr<Pi tisww :^t 26,1993/sTiTT? 3,1015 


1981 


TOfaf % tot tw: to ftro ft, fftr% toi tonr tot rt% 
afW g^€V »Pt ftfroFf ftftfar %rff %r fftfttrf sfk to% 

fiff-FTiff % sfjto miff to € TProRffr 3 H?%#t »jm1 Sr 
pr TOftff 1 tkt tot arfa; ^fW%r ?£rt % Tarof 

% ftfr tor % totft tto it rt th to ttohtt ft ft? tottr 
sfri srrfirftw TijftfT % ?r»fr TroR it i tTOtt %T TOffUr? srr- 
ipffT TORI TO ’TOFT ifft I 


6.18 'ffTOT TOTOR aflT TOTT TO % ftfr SMR sfa ’ffrfttT 
T5RftT TT TOT TOR 22 TRTTt 1992 %f TORT afft TOlT TO 

% ifhr rorrR sfft tttft ftfa $£; i to tor if frrsftT tostr 
<r tot it’ft ’ro ft TfTrftftrr T 3 Wt ft tottr to TmrTT ftror 
tot ft 3 )V. 56 % tour it pf %rff % ftTr Tft 1992 % tYto 
tot %f fftafftr ijftf % watt Tnftin totr R stopr fron 
TOfTr 1 romr ftps % afror tottr to% % trot sffftT torst 

ft<TR f%T TOft atk TOR if TpTTrTf ftfffTT fttft TT fftf TORt 
% 5 Tf 1992 %f ifT TOffaTT TIITT TT ffTTTSfR f%% 8% 

froft m tof toto if frrofftftaT tot % fftTfT % fftr* 8 5 
ftrfftTT TOTffaft %fR TO? % TTOft%f ■SIFT % U3ft ftT gRT 
wfiro arotT tt totot ff, *ro% tot (32 fftfftTT TOR) 
tott (15 fftpiror tor). totof (25 frfftrT tor), TOftf 
fror tott% 6% (2 fftfftrr tor), froriz (4 fftfarr im), 
H«(|ii (3 fftfftT«l TOR) TTTT Trot % stfiT (4 fftfftTT TOR) 

wet ft 15 arf % <mm faro aft 1 aror tot % wth fttr fanfa 
aftrcfrftJT Tfft rr Tftrortff rror wft*ft wtt if jft %r 
TTt Trfwsff % srrsrrt tt f%^ roRfaT 1 ttiPt, ®Trrrft?fr ifftr % 
afiriftr a^TTifiT? a"(%n % fair vrrro ir^ft tr*rtWt tpr %t 
%t i Ptrot/nw # (ftin 1 

6 .) 9 jit 2,20 0 firftm sroflift tm % ttott^ (*r«rf^ 
^Ti5fiT ®HTTTT if tTWT? (1100 ftlftrTiT TRX) % WHWT, aT^ 
lEfltf if 5ftft TT^T %t %t sfR if *tT% W % TffrTWt ®TTTK, 
W ftftnTT, TT^ftftiro, '1 rT'T-'a f\ 5 TfraFTaf, HT IFT 
aj^ T f r ^ tTf ir Trroromro s, -riwrft , Tr % tthtr th tw 
sfH itarrafi % ^rorro aftr ftirtd %t tt ttostt ft i 


6.20 ^ror TT^mr: 1991-92 if ITT5tr Tt^mr % WTTTT if 
^ %i I 4,527 firftTtpT Wffft ^ T - (11,078 TTftr iT^) 
^f ^nr afft XTO’lFff «FT 5TW aT%tT 1990-91 % 3,736 ftrftrTO 
»TTTt%t 5TTTT (6,704 TTTfr T$.) # 15TITT if 791 

w ( 4,37 4 TTTft 15. ) ^fjT TT I TP^a-a »T>tTi ; ff 

if %f T^ftr arft T^f tr«rr w ftaa tt % 129a faftroa 

wrrffttr WTT (2,329 . ) %t tJTTT if 1991-92 % ^hoa 

1455 ftrftm 5Tt rft %r w (3,559 trIt x °) st ttt i T<f 
% iItot ftftrff TTfrmr ttt ftnro st.^tt 634 froftm TTfr<ft 
(3.144 TRft ^T%) 3,072 ftrftTTT 5TTft%t 5RR 

(7,519 TRt? ^Ttf) (ft T4T (Tftftpj TRift 6. S) I Taft RT 
if smFTFT* ftnqtRT % af^TT fttf T-'t rfftlTT larfftiT 
f Kf.TTR 1TJT6 % 1TTT-T % TFT if atTTTTT %t Tiff «ft I 

511 'mnUT if SHIRT, TtTTTT if 29 5 ftrftTTT aroT (filO *6(1*' 
n. f, -jpTTr ft 60 ftrftrT'T wftft am (151 "rftri.) fjftrorC 
^ it 125 fftlftTr aisR (3 23 TlffS- T.) aft ftTRTr- 
ptfii ipriftPr-T airo % ftTK fftrs ft 453 ftTfirro s-ror 

(1,173 i rr j "i? 6 .) rjftr wr fft 1 

1317 GI/93—10 


6.21 trftmrof (fftWr) wu sfft fftfttft tut srftRrrot 
arraf if ^fj: wftmff (ft-ftrff) ittt httot Tftrro % srofta, 

1991-92 % 4hT(TK STtvi 1990-91 % 87 fftftTTT TTOftf# 
TO ( 1 56 TRfl ’pm) % Trm? %f 55ror if 27 fftftroa sntfftrf 
tor (44 TRft prft) (sHrofftT rora aro %f ^fpro) uprft 
sn^ro ^f%r TRft 1 1 Wfft, ftrw to srftroftr. t? tfiroif 

T^f ^ ft? ftflUfl T5T TO WftTTOT ^STT I T^ TOTTr TO%f ftftTT MT? 
wrro ft it xf srProiftf aFfttfti % rroftfr ht TR-ft % ftr^ 
■par tirtt ft 1 rrorfft, ftrftrft tostt ‘(irfftTHfr) tor % sfafta 

1990- 91 ft 160 ftrfftRT TOR 25 5 TOT? TOT % TOR? sft 
rjRTT ft 1 991-92 ft 1,627 ftrftTTT Tra-T (3,641 TOft? PTO) 

%r afr Rftr to afftoTT ^wr (TftftrRTroaf 6 . 9 ) TOrrft?, 
TRn'l ftm^f ft (sT^-fT-TOT 1992) TORT Tfftr TOT g"SfT, T'ft ft]Pd- 
TOT TOTff % TIT ^5TT^, 1991 ft TOTft TO% STlftf I ^T, 1991 ft 
ijje: %f TTf frftnff 1J5T (TrarTRT TORTTTftftfT) TfTTr % TTOfT 

1991- 92 ft 5 fftfaTOT TOR! TOT TTTOR JWf I 

6.22 TfftfoRC TOTRff 6.9 TOtfft ft % TO%, 1992 % ftr 

ft 3rfftrrof wnfinrt 7,847 fftfftTT WTtrsft tott tt 21,079 
tort? prft «ift 73 ft fftrft -fftrrftf (fftftftf) toot tottt % ftaftT 

2,591 fftfftTT T^fftlft TOR TOTf fftftrfr T5T -fftTPTt UrTtlT % 
SHOT 5,256 fftlftTT STTOfflft TOR Jfft TTf ftf TORT: 8,071 
TRTO TOT ftfn 13,688 TRfir TOT % TOT^T ft I 

6.23 199091% dnT %)T ft aft fftftrft tfJTT% TTR %t 
ft^T TT TT Trif Tift % Tfe ft iTT'TtT fTOi ftr? ft TTOR 
1990 ft fftftsff ^3T (% TTT Tro) TOTT iffTOTr % TITO %f qR 
Tiff TtTTT WP %f I ?T ftf ifTf %f WT fTtftf TST STprTffft 
tTOtt %f ur%f % tottt ftt ft i %ror Trft Tft to ft RAftf: ( 1 ) 
fftftrff ^JTT (ftT TTT 3T?T) TOT TfTTT ftf fftM TTTpr%f/^%l 
TTTT TOT ftTOTOt % fftft IJTf ft TOf% T^ftf TTOTT TOlftf fftRff 

wfftHTt irorr ftfror %rt srfftTTTf TTRffrf/ fft%ftf fftirfftr 
Pro o f % fin iff >aftf ft tot ( 2 ) to tTOtt ^ affTTOTr 

RTfff % Tffft STI^Rr ’TRTT fftjfT TTT ft I 


6.21 fT.Rfr 1?5T (% TTT afTO) TOr ftfltTT % ft%TT T% 
1991-92 % MOTT fTTT Tt’TT Tlfft 304 fftfftTT 'TRlftit TOR 
ftf TT, TT% TT TO % aftipr TT 262 fTpTTT TTTftsft TOR 

<r i toj fro aft %f tto fTTrftf *tJt ^t % ^kir to Tfror 

% TOTT TJ srrTT 1,23 7 fTfftTT WTffSft TTOT T 47 5 ft TTT 
sftr Tlf TT T'i %r Tftr STtPt % ftt7TT TOT 77 fftpTTT TOfTftf 
tor %r Trfft ft Roftf arPjR tt i 4 t ftfTOr %r 3175 ^, 1992 
ft STTTTTf TO ft TTP'TT TO fTO HTft % TTT TTft ftTTT tHTT 
TlfifT 2,232 fftfftTT WTfiTft TFR! ftf | 


6.2 5 «Trsr %f—fTTTTf TTRlrPsHr: afTTf^T TTTRf ft 
STTO TT % TT-Tf %f afP-TTf %t STH ft TijftjR 1991-92 ft 

friirif ttt arfTTrftt ’rorr TfaTr % ftT'TTTOPTfftTf tt tott 
Tff ftftrT tR (RTfa Pt%T fr aft %f ’fTir ft rt tR ftTfar 

ftrft tt I TTTfft R-STFt'ffT Tt 199 2 93 % TITO ft, ®TTT TOf 
ft $75 Bffr TfrotT %T Tf ft I TplfT >r TRftf 6. 1 0 ft 3TT%RT 
sttPt ft fft-fftro Tiufi % fTf fTfjfr tit sj pTTrftf TOTr ttt 
I tfftftf TT STIT T? ^f TTf ft I srfTTTftf (THp) TOR TOft ft 

roro Rif %f Praftt tr 13 1991 %f Rfrfkr ftnrr ttti 
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6.26 fqRnfr RpR; WRiTR Tf^-TR % TCT qnf it JTWEW- 
r?* gp % qirq 'rpr qff ftrRrff ^e«t writ, P^rr rj- 
T5fW qfr firrafa jtsfE'TT, Rrrwfjqq rjsnr app?: wf^r^rm qTTRfq'f 
i?r ^qr<rf»PTr qTfqp I, R<rf »r tfrTtfp ar^prr pfr S i 'RT :r:, r qr 
rtptPtt 3 ft 7 : Rtqrqfirq ^ qqrq fsrqqr rt TprT'rmT WRfir 
tfq Rq if Rffaq | fptt ?rr wPKftft *nTRfqf qff ^qr'Tftrqf 

( WfirT Riff ft, qTR, 1992 3TR ii 57.6 WwPT RPTffqf TTTT 
(l,7 1,305 qffR TTq) qSfff £ ^qfq JfT< 1991 % STR if 
q 51.7 fopRqq trqffqr Tr'rr ( 1 , 00,406 qfr? TRq) q 
(qfrfw qppfr 0 . 11 ) 1 srPnrrqT qTTRtqf r?T mfr TfVwrqr 
*4 q Til v 1 ql ^qpTfsrqt srfr ^qrqrT rjsrrr q rwr % tpRqrPrq 
qpr, JTTjpT’f'qW % qnq (qq qf if qrr qff qfrqqrRT 
*rpR), ^Rpr qr TqrqPr qfRrsrr % qqqR q-rfR qr arrfqp 

Rpfr gf qFTftq irrm qnq Rqqn 7 qrf, 1992 % sfer q 6s.« 
PrfiTqq «rtrifYqfr rutt ( 2 , 01,071 qfrr qqq) f^qf S Rrqfq 

fTO% qtf ^ rpfffcq RT q fi 7 . 1 fafqqq Rfq"ffR?f RTTT 

( 1,30,638 tot prq) «ff i ^qqf qr if re^t Jr ffe qr 
mp qgq qrr -qrq RRiiT qjrqf qr rjRRT q TTqf Rr fqPqq^f 
qqiqtiqq % qpp grrr fTif q[qrf, 1991 irsflrpH 1092 if 
W ftfqqq rt qqqq qfij'qr q> jnrrq qpf % qrrq fqqf 

qqr 1 

6.27 qrr RE-TT ijpqf RT qqnr +tff 3cRTR % qqq if 
qpnqfirq 3pr qtqfqfar'E am rfr sft r w. sr. »rr. RfqrTrfqqf 
Rpl, 1992 % aPr if qqqn: , 11.2 qfqqq jrfrf <qr w^qrq qqrqr 
>rqr S R'qfq qrq, 1991 Rr afq if 75 33.4 srflrfrR qr 1 qs 
nfqqrqq: 3E9T Upwrfq-q qqq % wq^pqq qff qwfqr $ I ftqfa % 
qipTq^r -sfirtir (gqrm qifPTrfqq) wqqrq qrq, 1991 >6 afq q 

259 JTPwq % qqqq qr qTr qj q?qr qr4 1992 % 3fq if 

303 qRnpr % qqqq ^ iRf i qiqr ifqr qqqrq (wqiq qrfq- 
iqlTq? afqrqf rr affvr rpt q>T irqraff % Prqfq ir qrq ifr 
^qiTfTrzfY qr qqqrr Pwif qfqqrqr qqirrftnff rt vrrfqq 
qff 1991-92 in qfqq 26.2 qprqqqqq^ qrirqq qqqpf 
qqrqT qrr | qqpn 1990-91 if qq 25.2 qRrqq qi,qq 1991- 
9 2 % ?>Tq mfurr ^q ir fqqfq wrqf if Prenre: «rf qqfqr ^ 1 

6 28 ™ qfqyf % qrqrr qr fv^rq %T qpff qrfqqr 
frqtef if qror % qsqtqfqq sflr frqfqfqq fqtqf qjq % qqtff 
qtftqqff qqqfirq rpot qr rqr ^ i vttpt qrrp zftr fqqufr 
rnfPrqf qf qqf qqnr % qfqr qqrfirq qrr^ r^t f 1 qqrfq 
Rfpnqrqf affq ^qrfiqq'f if tpqq yri- % qrqq qrqff % fqfqiq 
»fWf if qrq % qqqf sftr qq% qfq, qrqf if, q?qr ^qT qqr 
1 1 wtqff % fqpqiq q^T rt qqtETTq Rjq qffisqqf qf 
jrfwsff if irqi'q'Tr qEr qqr fqwqqfq qqrqf frqfqq qvq 
qf if qnqk Eqq qq q qTPT qf Muff tt qfftqqf 

nff oqrfiq, qfpfTqT 3flq qqfqpq % qsqqq % fspr prq qffq- 
fWpq q^W fqijfq fqqr, flfqiif qffmr qq qrifqq % Rff | 
qfqf qq si n qqqr fqM qf^r qq qf % i ?q q^?ff jpt gimfr 
qqr qfrqrqr qfr qqfqqq % qqqp-, qT^, 1991 %■ JPT if 
qfifqrqf qrqfrqf 4?f qrqrcffqqf (qq q 1 ! Rif ifqffqirr qqfq q 
wfaq) qftq qpq qr qfqfqfErq srlx qprrqfqq fqfpfr 
57,295 fqfHqq qqilqf qrqr (1,10,71 5 qd? qqq) qr irr 1 
tqq qrfqq qrn 1 5,839 fqfqqq qqffsff Tinr (n,283 q^fq 
■pq^) 47 «rr 1 ^srrqf qqr TiqqTqT q wqqrr qpwrfqq qjq 
q qPrqfqf qrefrqf qf qq qf qq qf wqPvm f qrf%q- % 


qfqq iso fqq’f qq qf fqrf Prp qq qqf nqrqrftq 

qnq qq q?;q q unfqq qjff S, qqfr'q q ; ? qrqrrq ^Tmi- qfw 
qrqf qqT ^ i qq^qr fq if i,oo9 fqPrqq qqffqf qrqr 
( 2,559 qTfq qqq) qr qqqr/ qq fiqwfq ^ qqi 34 fqfaqq 
q qf fqf qrqq (07 qfrq qqq) qf qqqr wr^fqqqf qpr ®nfirq 
q^f % qqffq q qrq % qrqq qrTsrq fqfj if fqq,qr q|f rfr 
if ! qrff qffqrqT q iqqn: rt ?q qq if fqqpff, 1991 % afq% 
^TPfTy ^If jfqprq fqq I qw srfr fr»f qqPf % f^q^RT, 
1991 q % if 61,050 fqpqqq qqpfqr 7 ^( 1 , 57,345 
qqrr qrrq-) irfr qqrrqfq upf 5010 firRrqq wqtf'iff qfqr 
( 12,912 qfrq qqq) qi qsqrqfa' qfc iffqfqftr «rqq 1,227 
fqfqqq qqffqf TTHq ( 3 , i o i RrifT q.) aff r 2 2 firPqqq qqif'qf 
nqq (50 q-. : f^ tj.) qr wrr wr^qqp: qr qjq nrrfqqq#f 
It 1 

6.29 qqq qf ftPrqq qr: qqfwrafq qq' ifqqq^fqpqqq 
qr % qqsr if qrlfr ir qrR?f Rpfqqq jq 1 q4 srqq qqq vf 
qf 1 3ffr 3 Rjqff, 1991 qf qf qfT fw ^sf q^qf^'qfqqt 
ipn 1 qwpq ijkt qqfrj; r'it fqPrq qf qf r T if qq 2 Ppq- 
^if nqrRMq 17 .3 8 Rfwr if 1 qq'P RnqiqqRqq qf 
fifqqq qr qf hrut iTqqfqf qrqr T 7 q if 26 rrfq 
qrqr rt Praffiq fqqr qqr 1 

fi. 30 , ^rff, 1992-93 % Pfq qqs qraq ifqf qqf qtRWT 
% nqqiT 1 qpf, 1992 % qqrxfqq fqfqqq rr srqqirirrqf q 
qq if qiq 44 qff>rq qfrqqqiqqr qrq qr qq; i w srqfqf % 
sfnqq rip qrtff % q-vtRt if (fqqfq, ^qq qtPi) rrr qqr 
fq^nff qirrff qf srrf^frq aifTTrPrqf q> qf qq qr Rf^ ffif ^R 
if qfRqr tprftTq S' i v< *Hfqf q fqq fffrqf rc qiq q 
qffnrrq fitSfff tpr qf wffqq fifq RT fq 'qpqfq frT'S S'q qf 
mfimfi-q rt qr»f Sfqf) RTfirfrq sqrRTftrff 5TTf q^q ^fq 

qnjTT qf rt ffqf i rfq% RRif if qrfqqq sRTRrfr qr?j; rtf* qf 
Rffqqf >fff 5(Rrft qnff frtuff rjrrqf qr jjfrq % 40 qfqfiq 
qrqfiq fr?rS fq 5 Tp qfffT OTpqqrirq PfPqqq rt t* qfqq 

fq 60 qfqsiq ff'Rnfr qrr wf qf vsz ffrA fAq f fqrqqf 

qrRqf % f'w r^Rq rttp if fq qqq 1 

fi.3i f srrfqq sfr qprff 3ff- qqrfi rt -rnRin qqf 
«qRDqqm jra-pf S mqqr frRur qq qnrf ff qr?. qREfqq 
srtrp aur fqRffr q-rr fqiaq aqq?<RT f arqfq rtw qqRTT % 
fq 1 , qrfa^q sqiqrfrqf q rttf fqaffrq rtt qr forufr irt 
nrfprff 5'rqf 1 

6.3 2 R/l fqfurq RPRpqVRr RT'q qT^urff qf 7 qqfqf % 

qVq if TW Rfqqr if 0 qiqqrq fqq qq ?, Pq q?g qTftrqTffq 
rf rt ftriffr ^ffr qqqsq qTpft qqr 1 Rq qqp; 'omrEr frtR 
fq qTfsrqrfrq r 7 rt mfaqq iqrRrfiqf qf ffRifr qjr qft fq^ff 
qqr fqrqftTfjq qqfqqf q frrr q^qr, (i) fqfirrT q^Bn Rr 
WTRrq fqffif qTqffr fqqTiflq tfiqsqqqro, Isfqir qq, £nrq, 
fqq^f qr ifq ffr qSqq srrFqq f, tot fq qifqq qif fmq, 
fqq qqiqq, qpq q^qr 7 spt arfaqq fqqr qqr S, (ii) 29 
qrrff 1992 qq qfqrr fiqq qf Bqq’Tq q fqq qrq R; quij? 
qq% 3)qifq fqf qq 5(1414 ffsn (jjj) ?ntqq'f ^ ipqitq #qq 
35 fq affqfen'f aftr ; 3Rqrqf Rr 5nqTR 1 

6‘ 33 qfirq qn^qifr q 4ritT fqq TTrqqr^ sqrqrAf BffT fqqq 

qqRfq RTi^qqf Rr Pro wr pq sfr qT-f/qf % fqqfq R: Prit 
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wf tt-t ftt Tfn'jff % fV fatt 7if Bit wirtt % fat 717 
% -io Hf'furr 77. mfimV tt *p f=r'w'r ^sr tftw ft ; m 
ttott $ far. ftfifr tbt Tf mV htt btof 74 qr tftI riVT i 

H.3i w«pit sip; fanvr ft: k<rtn*rf w ofWrr ^suP 
ir mw- Su'fft % war rrpTrVrmi Tr 737 ft ft ft ft wiv 
far* 5 tt> ii wot Wfr srer miff a Wi % 1 5 tVikt 77 ; 
tfr "ntwr 77 Trf»; it A ft tV § sit bpif x T tt 7rtW$7 
«rmtpff vr Ttqft 1 1 

6.35 1991-92 ft? 777 II Tffaf (TrVr-TpVt) % ^FR 

TV TVrT wV 7 ?<t 3' % W7 74 Vt 3 90 7F 7«ilfaiT fwr 

*nrr ttV *77 aha ft v (W-tV) % Vh fw 2.93 
tp »f«frt>SRT fw w in mn% tr tt wWr tff twr 
*m art ipft fi wW tpp t fat fart ftt V W tp 

fWY <1 V 'WIT: 100 ^®t-3. 8720 WWtpft 7PF mV ioo 

*?rq-3 8530 wWf tff tt wfarfim TJ 9T 71ft ft 1 

8. 3 0 Tnqi-w 7 ft F t: tttti tt fVfaTF fat fa V 

JRilUT ’PV t foMTH % VTWtr if 77TOR 7P7 fit TBIT WTTURRT 
ft 1 far opi 'jritffff % fat wri-mm fir f* 1973 tt 


B *rnn T . Vn % srtp ftffaB V trV tr 1 ttbtIt, str-rib, 
*7ti-7rf mV tibi-tth V fafippr V; ft V wit wVr 
*n qft yffa *7 A 777*7 Vr faRT >rt bi 1 far fa war 
■VriV^^Tw tjt faff to 7F7 bit Birr ft aV 7 % wrtt fafa7B 
to fafa w tf ft $ srn: wb far oB f t wTjnr btiti fr RtiTfr 
IRT wftrr: BTfBrIT: ITBI-IT-T T 0 Vl'lV-T li T ft V TT.RIIITr 
tl 

6.37 1JW BTIF ii ft fBRJT’r T’ ft TTBp-I ft tV’T 

ft wifir-tr oN'B.i'riRT 71 f hob out rt-ti oor or far irt 

f f-TO BT¥P Vf-WT B7 irffUTof J ' ; ? ?r f 15 BRPB % STTOO 

Bi-spr ortift mV iw A jbri 20 of-Pio bit i wr^fru Vtirr 

iiII'TTn OB ft Rifi'TTt ?V Tr ffVw OPB B T BjT ORt 
007 V OTf wWr Bp-TT fffwt B7 W WP (Vi 77 V*TB 
ft 3 HTB 199 2 TT 20.1471 Fit ST ft flOFft Trip 71: IJifT, 
24 ort 1992 V fBMT fo'TP! 31.4713 TOO 7^ 7g0 Ofr 
ft WlfEroTfiTT ‘<7 n 5H 77 77 '1177 21.55 offTUTB f TTHTTO 
TiVrr ft I (OPifl 6.5) I It Ot 7?7T't 7T7P 74 it V f Oftt 
it HaF fBT mV 'JR 19927 : Oifrt it 7,1 f*qr Btt 7='r I 50 

troftr % ?Vr wftmffiF ep ‘A* btbf 7- % bib tit siTTiT 
17 tr is of7 m % rfrfipr Trot t BSBr-BfBr ?fr 1 


orrifr 0.5 070 ft ftfooB 77 iVir offftfsprt 


(077 srPr wottft rnrH' ) 


btVj 

TplfR ft** 

*7 74 

TITBIT fttiTl 7ST 
sTm^l 77 Tf 
Hlfttti; Ti 

tfT7 (3) mV 

7477 ( 2) ft? 717 
mV (SiVlT) 

TFtffT 

^ ((d)) 

5 

] 

2 

3 

4 

2 S 177 1992 

26,0382 

— 

7 PJ 7ffl 


3 7T7 199 2 

25,S906 

29.1971 

12.77 

27. N7 15 



(“ 10. 82) 


(-6,59) 

24 717 1992 

25.8900 

31.4713 

'/ l . 5 f 3 

29.2389 



(-17.28) 


(-■10, 95) 

3 1 717 1 9 9 2 

2.5.8900 

31.2256 

20.61 

f 29.031 4 



(-16.6l) 


(-10. 5ll) 

30 SRT 199 2 

25.8900 

30.6138 

1 S . 1 5 

28.7243 



(-15.9 5) 


(-9.35) 

2 9 7^ 1 4 9 2 

25.8000 

30.5577 

1 8. 03 

28.6906 



(-14.79) 


(-9.24) 

30 537 1*192 

25.8900 

30.6607 

18.43 

28.7524 



1-15.08) 


(-9 ll) 


«i)(wT.fV.S.) wTtiiTnfiT; fr 10 srfVro sno wmVr foViVijsr aonVr rfo {777%fHmi) of 1,0 oowr ot 1 

mV : —fTPSTf ir fct Tfi) » 4 i 7 r? 2 S 7i7Vt' 1992 if O 7 " 7? 3.71 77?'Vr ^Ti74 7f 7*771 A 077 7TT H~T 7'fe ( + ) V-TiTIFTf — ) 7Hft $ 


6 . 3 K 77 77 Otno *7f 74 TTfaPTft'I >P f mVpt HiaP 

to rnf rptmt f TTnof ^hpipt ontf ft; V% HioVr 30.7 

FftlTB, TPlVf oppr % ^Wt 26.7 sVlIR, ft? pfV % 
SJ777% 21.9 affTHB fV 77IT W % iJOlVr 21. S sfVR 

(VI TttV'^ WRlfr 0. 12) I 

h. 39 VlTV^ro wrVf. OftfoftnrT :- fw 77TR rf-i, 
fW 10H2 f 717 fPIBT TirWi, 1991 A 30% 0.3 


TfVn 7f Hr^ft fl fVPR: uTtfl i btjj affrfBT 5 iff ft m 

PHTHPr W 77 199 1 7 O.S ffPrirf *lf Vi-PR TlfWl I 

fB o i B 'iflH 7lff 7 7f fVlBB 3.4 7ff IR Wl^r 771 I 7ff7 7 
7f TfV A ffl7 *7T7F 1991 A 3.3 WffirB ffOT Wt: 1990 
it t? 4. i Htfmm fVr i f 7f7ftfa7r wtVr mV 15777 t 
wit' SBrlVo 7^1 7ft a VP ft^lB fV 'jtt 

Jjtn ft; 771 7BT 9[t ftftTT 77 f 7rf77> Til ivlPlf^TTr 'JVttt 
7f 7f77T TV! TR Tf fwM A ft I 
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fl. 40 qrfea amra aFka kaatruftw W it wait aaraT 
it amfka Tit % fan? spjf afsart Tfft kai i «Tran; 4 tk 
aitft »jhr ara Tri stwist, kirft kkr, at Pksrnf it am wri 
wr tfrar mjiif it stitt ?r*rr wm sama wft wrcrtrf ir 
jt ari wait wi sm it kw wi *sa?ar i ata aifia 
tcrt wT$i $ i knaafra Jit $ srtr araika amrit tt aam 
anaWss «kkra akar fi anrisfta mjara, k?kaR ailwtki 
kr, kw arrant it aait aya it ^fir t w t aaaa amir 

I nRa Tt^irtT^T TT a^ftftT Hp-'Ji t-fT 4^4t1k ^419 I e 4 all'll 

it aaap anir % faa wtafirT ajiwja $1 

6.4i ^pkif nrfiatf am is tatfo Trkf ir aftaka ?t 
w afrt 3 ait waRkfta attprcn' aa arkt it wi wrar it 
gkftwa ana i faa aya at[?a i j 0 f fr i aa nkt i faa v<tuf«£k 
ijit its 40 it 45 kksa waftit aimr it t^c^T'TTTOT aa«ft 
wirnit srr wrjSTa aarar f i ®sim sit ar sarat it atr sanr 
km ra fata asst wTSOTTSTit it anat snakr ^itit 
^r>ft i arm ft sRamas kiw srrm«nrfarf wsk ksaaita ait 
it faim i sanfr it *)rwt arkt ftift 1 

6.4 2 5^ srijw int A - it eft atit itrr Tnftttrr i Rr^ ik 
t $■ ataak^k a^rr its i ttr jrrsat ir iitva i kw 
snft sr wsaT wiytraa OtqT 1 1 ksnmikr %wrf i km Wtot 
ftfii % avitsrst an si titia s»rkf jrt iwsa mkrs i tfsi 
ir ^ri stftr afkrm fW 1 

VII. g?skra ik airaak 

7 .t Prak iTf it 1991-92 i ikrr sftftm itr- 
fJrt^prt ik wife wiftr^ffw <?Krf^ ^ f 1 ipf 1991-92 it 
hjtsitt irrati it, pkf it it irft Tokni & ?nf 
% 7 IOT FT!p MfEET trrf'EU ^PTTtW ^ 9 Tif i 'RTT^frlf 

^fsi^tT it itnJ^ftir i nrw tt ft-iraw ftir i 
fkuft fiq-1 ^tti i'tr it Wit ^jt snrftpr ftfarff 
i nTHiU sStrt 1 wi Wfm 1992-93 i ^ i^tr 
fin^ sfkftfkn 'jT^wfkr ii it wmiprttr ik ariaTTfrr wttt 
it 5 1 ! Ffi w?t it *rfirWtffli' 1 ?t ^it tti ?t ak> 
qrrft inrtTitfi nir sriKtskrT i ^rirfiRj it fikR fhr ^fa 
i itft^ jWpt i ftfi^T it fkrRr >kr tt ?t 1 srfrr^fkrf i 
?tWif it 'prPPtFtiRtraff it dfi^t jf 5 r?T ^ tFtPn it iari 
5^ frik ^ T 7 : kttt ifW fiRT wr 11 ^it ik fenk r 
^anrff ir anwrnft ttfkwt ftftr it Wara 
fiprrr 'Sim wiawar 11 faikr it ^trk ott it Jtkr ^tar it 
«tCTTtt ^aK itk it »rftr it fk i »t?w it war itfr f 1 

7. 2 ttkFJRt: *nf«nr JfJrr, ftrrrir ^-prix, 7 v}*t atk Tkr- 
irtkr i^tk »rrfiET t, w inr itw 5^: fti i 

fT J tk ir Tit ^rtit Tr^ amk, far^fk >jn , < (4 itftitu 
i Wrw aftT spj«t Wnfik Trarff if Wt it wratf i% 
Tirit i tji? it 1991-92 if atkfrkr ^rrr it 
Tit ik it RPrem fkr, ?rit it kfw tfwr if sptt ok 
irwkstitifHswffitTitit fkfa ^ TFrirttR 
sfk itffer ^rit Ft CT 5 atrd' wr EfHtrrkt tr»tmrT 

ir »tm irfitr rptkr^t it «rwt Tfkr ark snrr fin f t 

7.3^^^ spjar ticaaiwT smtiktr prt srmr Wtr 
| t^tr ftffkr tkoq-Tw ^ am t^tff i srftr w wftrr 
skWiikt akmktr aft sik anw ft^ aft <ftfi Rrffa nafsrTT 
awnr ft arrWr arertrr JtEet wtr t^t f 1 jtt F tw tt 


ft 7 ? aft waflr i airnar cifw it iftcrarTar tt if rtTT; 
fwr im f toPt ^5nj7r qptWT nraff % ^k if apff it 
iik ffttk ait gf 5 sfk kti wftrfktr smtK ttR qr itff- 
ftrokr sfk iTti amtHant i ita wkr it rrar gif f 1 irff 
gmr it stfrnr if ak mit f it k sprff tc PrWar ^ftrartfiraT 
sam if v r a a qaai f 1 


7. 4 ffi tfarrmif:- ^ ak i ikM’ faka ^r httt aftim- 
qfka aiT^t, fkakr nkn if twt a?f tfaKarrit i ak if amit 
wfTEt |t it ; 'Tir-kn jft*m ark irar, %-ftr «rf arrit 
amrsT fttn irar 1 ftror Wna i 3 s mwf if it 12 tenra, 
1992 ttar tkkt aat 25 ga fait if atfkT/inwa afk 10 

iakf if ant «ft, ata fi Prak ak ait wars’ i 'tkaa 
24 wwf if wfsT/wTWRa aftr u tt waif warw aft ft 1 
tw air arA 10 pjt kaifif w ant ft arw ®: 3 "t wait if saw 
akt ttkrra aft ^ 1 ttk ft qr: gw wtt ^karaT sftT ^tre nkr 
^it TTwt i f an[t qwkr kit aft fkrrf ir gffErr f 1 kt wtr 
W f wmr it amft f fi arrankt i ^tarcr if Prai ak i 1 6 9- 
171 fwfapnr rff i T?rm ir S'Trr if far rjtrrc akTitiT ftar 1 
tnr it, ak 1992-93 i FTr kkftT fiar arr 183 kRtwa 
sw tt aw srrRT 't;vrr arfea ft ttwar f 1 

7 .5 amfi Frak ail if ipfk #tt stet gkra wrar if anfr^tm 
arpet tr fkar ‘Mi f eji?ji”tr if wfH *4 la a srPt fa 4 aft ^ra^syai 

wit it ^airakkr wft f; i 98 i i loss trrafKwfkr wafs 

i akrw 455.1 tnw an wroaT 1980 if 1990 trar aft wait 
krakkr wafk i akiw 474. s wra waaT 4.3 srftrwcr trafr *r? 
naT 11 aik sMtrr i ^ata aac it tjsrkr 3 fk m smx 
wfirar aft •3EtTaa^rr -r^r-t i fapr w*rrkr wTisrfaar Wtot 
wunit wraaaar % \ m was if wfkr TO*r it fkrif aka 
qrwr tt aif' ; a f, wriaPrar ka'.^ nark it arrraT aari ti: 
sm ifka akar tnrraar frar 1 k| wfair trrar ktr ft wt 
ffj n rea wawn tenff «^ff Sf «jfir ^ »ftk T?t »hx 'rkr 
akf if ffk it karo it ak tw ft ait $ 1 arkf ktft f ® w^ea- 
jk tfarkr it Tit air gtf 1 1 wraaa art aak f fi aaaa 
jj?a wait rfkm^at ‘k wfstaakar kirar a iaa yk i 
itwar Watt it srfiar tkt i fkk wqaka | wfatj arf 
w i ^ a ak rr if HTWFa «jsikii 1 tr aa qar titw if aa waarr 1 1 
fk i tar ar, fk it fafifeaf a?t araa if af^, irk atwtfait 
if wroptr ttk ot’iitf i fsn^ wrmr aft hRi^t ara awr a?a 
it aaa if akt ^ ^k «kr art aatakt aft trra'a wt kar 11 
198O i aar i fk i arkrfaT Wkr am ^t aar wt ar^ 
TuaT fatw an akkr kara i fjrr atmrr ,ara if 
aaaft af 4 aRi i ttraar i trrrr i kis i tit aafi aft saait 
if mpw kkfr 1 aka Pkar i watar atjar irk tiVsfrfair 
itr T ,:f *I?t tkaar ataraa ^wr sfk aaiarwar gaK it faak 
i aaar, aat, araara kr: aa iaraaf i utanika anrata 
i aa if asi a aaT aara ai ?rk aaai^ iaif ar tam ifka 
aRtr 5a wrTTar stk k ama wrmka rrrka ficra 1 akataarif 
i aitfia km rtara "iRi a arrat: ^Paarr Paaraf aiW 1 ^ 
^Prkatr araT wmar §; fi msatR Jj5af i ara saa a^aia 
aa ag% 1 araR i aaaTwiat i fataR, araakt, awra, ksaa, 
taa ataiaa, asjaraa sfta iir aita, ijafataa atr a^itma i 
aft^ ik wra it ajat i ftat aakt amtw ^ 1 ?aa it aif 
a^tw wkaia sftt a$raw Fk ®wna afk laTW wPaatara 
aitaf if Piak tfwmk fkff ^r ait 1 aait kak imraaTif 
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Sr foff tt Pete rot Pxott etet Rrfirr 1 ReS: ftV eotrr eeret- 
OTTT ’jfROTTEf if ijOTTE OTTE sjTE UT*fW ER *nS W^fl fo?Y it 
fir^TP; Jtet *pt Kimr eottr Jr rSY rPrVotott otee Sr fYOT Stote 
fEfRfOTRf 'ifrr rtw rer % rotirt reYVe reteY Sir 
epote SOTt i 

7 . b sftsftfVp' Pette V eeteotiV- Pr#r m Jr otere 
s,o aPwr *PY Rft % rot i9 9i-9 2 Jr rYotYPet rrttotot e 
rOTY REEW ftOTflTEE H?Y SYYeotY Sr OTfYSw ifV ESS ROT YE 
E Tift RpOTT ROTm «fY I fOTEOT EOT Jr OTTOTTE ERpRE OTOTTOT, REE 
Veter, rnpAifur rreotire Jtetot rYe JtRTEf V eetrt for 
V eIe if trrV tV, Parrot re OTpnrfE Ve if 

t<M eoteP sEwm; ?e ee thet ft eettote rYe Pm miff 
ePrPotPototIiS Pifn? rtSY 1 eYhototeott V wtotte (eVert, ottPot 
EIEEEE: ”531 ROTTpOT OTffi ErV EE*ft ’■nft V, REE Tiff VOTE 
| Ve wf s r T l ottotte ejee eotiott Jr f^rf%y wi Sr -jERff tY, 
EftfSPrOTt nf>mj5 ee Jr reVer $f rVot #YY S 1 w, 
erPe ijrpret rite *tc: tot Jr wrnpfr ?Y EOT £ rott trunE 
Ve ott ottot jot; eotefot ?n i w ottet V et rr# $ 
ftr Enrrr'frOT mf 1992-93 Sr SYeie eYottPet Ptote eYe erttotot 
if ejotte ?r*rr 1 wi otP»h etVYot VeePY Prrpfrm eYeottet ike 
Pte q-pnft'SRTsff tt etIott eprert tY otV |, reSt ^Vote 
*ote SS eSPer ^"murmrr % etotte ie *MT PVt Sr rm if 
»£Y EtfY EfVOTOTFff trr; otrtSY |, ft? 1992-93 % ■j'tfr- 

ir^r urn if ^nff JTpn if tjftr ?mf, mfp jggj-s^ % 

rprif Rrrj^fY sJtPrnm wfr «fr 1 Pr^riT if irOTrftnT ^trn: Jr iff 
sffsftrw Ptwr mr fimr 1 mfr»ff sttt w^hpi "PI ipff 

itpt if rJU aiV mnr mrrw ir e,fWr gau ^?r ipjfr 53 ft»fr 
rrnrr *fppn rtwor fitrt IV 1992-93 % rffrpr afttfifro fmrrrr 
rrpTFmr: rnTwir 4 - 5 srPom r t^t i sftwrfVrr Wvr ^r yfr 
ms; yr: *rfw ?'r % *rrc 1993-94 if ^f rrm ^rr 8 

stHtstr VY Pnm R irm mPr =ff rn^n ^r m mYf 1 1 

7. 7 rrm rrmr mft mrrr if 'rfir :- rrm hr Jr 1992-93 

% r^fTFr HTPrPiT Vff ^ ^Ps r snr»r<T 3 , s jrprtm 

^ir iff Vrmr S' V 1991-92 Sr 2.0 stPptt ir VS 'bh % 
we V ^mtT if rjtRf jt fwRr rirfft S 1 


7 .8 omvtfrtirtrVmwrr if whet it^Hr wvft'fifr ^jt- 
WffTiTirrff VmRT IR IWT EpT frapf t% % fjpr f^q- 

S 1 m^r rNt Vr VfVr rV % fmr rprW q- affr VfmrVfVff 
V ERfmr mfr r 5 f TRPi fw iutt S rtt VfVff V 
Prfmw R, •«rmT afrr VEfrfVfr VPr V 'pr+mr % rri«r qft- 
7 Tif%rT ifTpr V ^rffrur V 0 of S 1 VrEi irfir rnir rtthtY Jr, 
raioi.i «rnr wfa if ^arfJVPr te Prifmr ^ ikt htt mm -1 
rJTCjT mr RT if HTTRTEiT ’JCTfmVpT'FrrEr mpf iR UTR f RfE UWW 

S fV w rnntE V mr? EfVr fVrr ttr 1 fV RfHERrfJr V Vr 
*te ete^tte ETimm RPfTRn >rmr Wtet mrnr Ve ^rtT Sr 
ErrrJr if, SV RRfJr V jtitS Sr fVr fYSV jjr wrfW % 

«f»r V mf vpfr 1 w rfRT if ff| Sr utitpt nrr fmfir ^ 
Wr w S 1 'rffa vrrrrn: Jr rjSTrVfa V frr»nm ^ Wrr 

m EtSr^E^TI if IR7 TTElfYE miS V S * EpErffiT mfmTRrT 

if ipiRfrlfl' V mrS # mm ^r w 751 S 1 1992-93 if 

St aNff # JjsTRfffS he nrr sr 4 T E^rTr rjn?r ^irFiftPr ^e Sr nfS 


\ 5 PStippiin v Hrmmffmrr Sr Erm? m fmr S 1 ete: m mRiEr 

s f^r 1992-93 % SfEH ^ffTEVpT W ft 8 SrPorPT ETT ETTHTT 

mnr snfmr VfJr w SttSv rot i 

7, 9 TPOTTE ETCT :- 7TOTOT ErrfTT ETfpTfT TfE^f'T Tl PT 
fSrwnrOTr qmj % mrrr Ei^orE % street if afV ^fnr i OTrSfR'E 
tt =EFrrfmr Vrtr TVim mil stet PrrS rot riot otte tt 
ottotijott erot - tet rot ir fr fSaffSOT Pott rt ottott S ft? 
otottot if tPi Jr ffoOTf nfrmrr ir sfrE fSOTOTr 'irfffT EYRrrE 
jt^it i Vet ftr StTiOTT srwOT S srmff ROTRffir ViOTr ( 1992 - 97 ) 
Sr sotS fwTfVfmr sttot if mmrT S, ottot trff -jeer if ’jus 

V OTOTOTT if eOTottE ^ftr if EOTt^nff IT^fH OTOTT OTpEErf V OTOTT 
if Iffra' 3ptE EfWE if Rfs Sr SfR Sr EfRErOT S SETiPrrE if ftnrrrOT 
ijf?: te St S 1 ErrfnPOT srtrff Sr srrprE VS KErrrftrT 3.0 
irfoi'OT rtPert Rff R4f. Epnr <1 r*fi< if 2.0 mRvh ttePtot? V 

RTOTOT 3[f3 OTE Rff af OTEIOTirm V W^OTrfVr EEOTT RTsV 

Vote Sr stttevt if 23 fWnr Jr ot?r?e Votott Sr stot if 28 
ffrfJOTOT ?r rtSV i rot ott 3Vf rYe Jtr wrftrr ftmir ote ttr- 

ITTE V fJVir if EJtETE R V w W tETROTTEf Sr f<TT 
fW EtRETE OTERipT OTOTT WifSTT SEYRO'lEf Sr fOTR ^ET EtRETE 

V OTOTEOTT RTTf E’OTEf I YOT OT*f ff ErrSOTfOTT fOTOTER OTRlSf 
rYe EPTfftrT OTlV'ir fSWT TTOTROT TT JPOTlfSOT OTOTfE ET REW 
RETOT 5fET I 

7.10 tnwff RDOTT Sr flOT 5 TCT : _ ttrottt: KfOT Sr WETOTT 
wreV Vrott S? «ee EfOTmTOTEr wrErtff V 'jftr S; PTn; V reee 

gfirfSROT STETEff V SEOTETRl ^TEf I EOT ROTE, 1 99 2-93, Rt 
OTTRRT V ROTE EOT & Sr VOTE OTEEWt eOTOT Stfl REETOT 5. 6 
EfEDTE Sr OTrtOTT ROT if EOT S, ETOTEvff Riff if OTIEeFSt fOTTrE fi 
rRtoe ott RErJr Vote? OTTfET S? ^ottot ^ RfEr Err^ i EfYr?ftEE 
Tft- ftrETTE OTE (EfOT OTfOTE S? fijOTOT JT 3. 1 STfJTSTE if ^eSt 
E^OT fEOTffTOT EOT V EfTET if 5^ T*ff Ve V srfOTE? Stiff | 
^?iS Vff otote-ee eeVY otYret Sr Totet 2 i.b Vtiote Sr Vote 

EEE EE OTEfEOTfOTE EYE EE V, EEErrff RR Sr EfOTKEOT if rffOT 
Vff fSrS ROT V OTTOTHOTTEr ^ I OTiR RJEIOTE sfTE ETErOT SrTEOTT 
ir EOTftrr fSEEE % fREr EfS eReheOT if OTErYPt EFT Tf R(TT V 
Eftoft OTt S?f OTTE mVr 3ffE EEETTff for % iJOTf SIeE? afk EFT 
etS nrf ot^tS V eYstt Sr ErrER eeWteotet eetot rffS i otte ^f, 
EEfEtf for Efr OTOTOT if V® Jf ROTTOT VeI eStj ROTOTOT-OTTOT if 
OT OT^El ' E eVY affE YE 3ETE RR RT ’S'ER if EfT E^f RETlff EPfSY, 
ROTR E OT^ Eff ?pfr I OTOT if, OTYRET Sr OTtfOTT V 5 OTET if OTlIJOT 
ERE EE OTR ErWeTRR ^f ^ fW ETETOTYre ErTVwf SY ETROTRT 
OTT fSEOTRT TT ERt 'OTOTET 1 EIEST OTfRRT OTRftt Sr VeTR OTl^ 
Jfrt otV if Veeirjj Rif Sr Jr 2 . 4 eOTer rYet if ERrff Vret Sf 
VriE 1. 0 EfROTR RT *pY TeY TEE Sr EfEOTTEERTE 13.6 RpTRR 

VY PtotYott ir ijfrs tVt Rpft rYt rtottr tY ett te s. 4 

RfVtR ET OTOTT e|otT I YE ETTE V REW OTjpT jfY OTIREET ^ 
OTOTtfS? VR rJMt ETE Sr EOTOT JT EKOTTRflr EfS^ ftpET TT PfEOT 
| ROTT YE HR Sr OTYRET S? ER V ROT? Jf OTEEE 11.0 fVJEOTE 
EeW RIOTE OTtfOTT VY ff |, RRfSr ETEHR Sr ROTl if OTi$ 
RK OTOTRR 7. 5 ftfOTOTE IRfW RTOTE RTfRT (VERrEY ETeW 

V RETEiftrOTY eP?r) V re Jr r^t ott i 

7.11 ETETTfOTT OTTf^OT !RR EftREE :- OTdfE RT^OT OTOTfOTpOT 

ERR W pEOTfir if WY JY TT^ ET fOTOTf ROTr OTT, PTE V ^TROT 
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ft OR? if ipT 'tp Otfg-R ofa fa 3ft FT tft TOO for 
ft I 00 1991-92 if falTT itft 37 1F5T TOKO if 1 . 1 
sftrcicr ?pt 7 jfrtfV «mfr fa gfafto ft onrRff if orfa i?fa ft? 
fa 03rg ftgfa ffarft oftORtiFTr orffa? ft fa Pith? orfa 

flfafft OTOtfa fa fa FTf1 011^0 WT F( 0100 OOF fa OFT, 

tt^ ifoft oirro'r % oru^r to? tott i tToorff ofa ft, oooro 

OgOO % fat ORT?? °t, <A ftg iT ,F TO1TO fa OO if OTOlfa 

if irfa ft? fa goorfoor 37 orft if of opfat too fro? too 

<m |l W of& fa ftt ft Ogl'TO Ftft % Oft? ft t?F TOO 
4FKR1F ' Tft fa ®ffFt OPTR TO TOftofa fa??? 'jfa Otg if 
(JOT (fa? 0 1 ? ft I OTO FO 1992-93 if OTOlfa % faff if TO 

tor fa omron | ^“fT orwr fa ^rnTf ft fft soft fftoffa fa tot? 
fan afrc ftol orwr ft Pf soft orffar ofefa to ft fa fariti fafa 1 

7.12 TORR fat fafafftF fafftfa if fl?ff Jpr faftoifa falRT 
fff CTTO if RS? go Of FIT TOT OFOT ft fa pTfaof if ORT 
fafa 1 iw trafa «(7 i?to ft ?7B! ofa % or? fa of ofa 
*OTOlftF sootOTfa 37 TOO W t OlOVFF ft fa OTTO fa fftofl offo 
ft Tr-njimiH fan tot? 1 0 ? srrjir<t ft it r ^oh toft fagir 
nunff if TOOT if Flt-OK FT? 37 fTOf OcifijF 5TOTO FT? fa 
ortofot ft 1 sfffto froftoro ft ¥? ft; * T i <fift F oTfafaTTO ft 
nr? fir ofa titrt Ptiff nrr irw ff qft t?r 

afK Jfir >?jff JJTJJT fiT^TTSff H*TT firciff ^ TTTftJF 

(TT^ffl if g«TR ?l?TftR7 irD afk uffEEir % flflr pt7qr Tlif I 

7.13 TTFTTfT 3T^t anf»W7 sfft D^fflf <f7 fir [ f WpWW 

| (!T5r ^f iftriwi if $i # 'TTff ifrnff to ’fto 

afh: ifTTPronr TO|3ff % hftet t 1 ffT^ ^7 fa # 
^ rsnf 37 F»rq ^Pff ¥Rf if wtf* ’fjffsrqn- ^r«ff vr 
tipR TOtTPr fTrif sfft 3rsrf ^ffrff if ^fir % irw-ffpr ^TOr 
p t pidt y^rr trETTir % fat? stto setw irfa iff trmTOtrr ^ 1 
3 ?jrf fnsn tori ir faffaT 43nr if tritr T Ttifa % faff 
Tjfaff jjft fasrffttr tejt vfy srrfn=r iffR =^rrfspr 1 fir if, 

wnffai if^rfaim 'trrt-t ( i mr j ti'f) fprr faffanr to iff 

ijfatT jpnfaf nfaiT^ *1 if tpF a;tfa vf jw ff 1 

7. 14 TF affT «TW Dwiff afft ftTORT TO ^Tf tpTOTO 
ft | ^rrlTOifaF Rwfaf % irtr urcffa 1 Prfawf if sir ffir 
irT fapsff famf if itrt 1 Rtf arpto Trirrir to rffjp 

f£f-i T fa'H*f7 flTtf ^ if 'tnfa TJTO’ffTf faffaR TO 5fay TTTO^ff 
% Frttr if ^ ^if fapjff % i?i7 jtjt 5ft iiFf nJ afR 

vpr ftTO TOTO TO I Wffa TOfTOffaF TO iff iJTOr if to 

•el'll<f if TOfatr to? iff R-TOfaroffi7 faPfTO R iRt 
«ff 1 ifri 1992 3r iro TJirlfffr fafaror to stto sttottoI 1 ? 

TO*! <Rif Sfk efffa if faffifT UTOF HR ’JTOTTTO17 ^faf TO 
>TO? if WfftfTOfal.' afroi TOTEifaf ip CRT STRT fafaf TO UTOffaf 
faTO TOff ft I fal f TOTO^T ITT? iff ijRto ff17 UTOFT q?17 
ijfa fair iff fatf ^f to? if totos fatfa ? far iii 
TO TO? fPTRR TOSIR fa TOlif TO? TO? 1R T?r 

ft I Ipf 34111 % iffafTTOTOFT TOffjTOfil? TOTOfa ?7 * i STTTO 

fa? ifar infa faifa 3? infar ? ft'fror nirofa iff far^rTORTO? 
TOJlTOtT if fa 11103: irfar fa IffW+IT ft orfa ft gifR ftTOf 
Vffaf ofar TOO ftror ? 071 1 TO? IT? ITRlft fa HRWTOTOr 3 ? fr^TOl 

fa ffftT 

7. 1 S tffairfa 1 RT faTRT ft Rff if srtt fair ft Ufa TOT 
fajRrfa 3? faffai fao unnff ft oEfftr fasnrr 3r faxor toti 
farffa TOiTOFmfa %TOf»fir TO'^ !n t fao fa faft fa | i 
1991-92 % VJTO17T faj'R fafR % faftirof^isq- ffafa TOO 
(tffftirfa) »rrfa ft toti in^r iffafafa 3? trRrw ft ^o fti? 
faftffai faw ftfti fair ft i qfafaiT Rffa troro fa fair 
to faroj «ro iR ft i fiferoi? to nr t 3? tftrrrT tf hr fiftfa 


^ar ifftirfa ^rfa far hr fftfti ufa-sri jj^to? mfRrfafa fa 
TfRT flfaTO TO TOWR fa ifafafaf IRfa ft I fft falf TO TOFOf 
ft fa? fa£ fa faftfa tWftT irfftlffa ^ OF Tffarfa TOTT ifa FRfr 
01 of oft fftfftoi to faww jRi oro afoonf infr faftn^f 
orfir tpTiT to nr to: w?r fa o foft i fa if 

tfTfTOfl-ftftW TOIRTftnff 3? ffa? fafto HPf7?17 faftTOflfaf ft ffOT 
fa? ofa ftwor qor fa if, w ftrof ft faft iffafaftfw fa TOft 
ftsri HRr irfa fti ftrfftTO irfaoo ifft faft^'orffar ffarft fftfanr 
nfftirfa falRRff fa Sft3? TORf7<ftffT fa TOfrft T®ft fa sir if 
R5T1R Jlftfeo fftll or 037^ TSRfft (1) FfRROt ft %ff ftlWTfa 
trfar, ( 2 ) ftir ft fasfa ftn to fftfajR mi, fat ( 3 ) ffafa 
on ft ftft oifrA ft faro ftm to tor ffi ft smrfa troro fa 
faf fftiT or 1 

7.16 ftsr TO fftlfa IJR, fftfaf fanwr RROffa fa TOTRlffttlt 

fa irrffttr ft, 31 on' 1992 fa 0000 70.0 firfftm tmfafa 

TftR WRIT 2,0S,000 irfaf TO? IT fat. 1ER TO fl? tjfirfao 
tt^fEI IlffafaF ITT ft ft I TOO faft Otfa O^ROT fa Olftl ft 

Offa fa ftrffto ftomrfa fa Of TOR Tfar Jff Flfa orat 
ft fa& faftfa foiw iff onrFoo ir? fa ornfOFfrr ft fa ^ooift 
0501 oftfa, Iftoo ft for? flTT, ?lftrfaftf OtlTO, op.ftfq oftto 
ft ofofaroii fat Irion ftr 0 ¥tft fat. fti? fftcorffa fftoftr 

OrtlR ft WT ft OfRO OTO 0?R IROf ft l OTIST fftftfa fftTOT 
fa tpr OiTR OrfOF itOPTOW ft sffaOfl 3ft TO 1?fO fftRRRl 
hr fa oi?r ft 1 tot ft in of otTOf fifafr fftfar pr, oto 
faffai 2.0 foniT oottftr oiir xfWi too tor ft ffto o.ir 
Prr orfifF ororTOor, qfao Oofar jotio fat tot 00 % ofiR 
TiTOo orKrR«D tjRraTfaf far otokiot ft othtoo fa oifanorr 7 ^ fa 1 

7.17 11071(0 05001 to 000 (farm :—ftfijiT farifajr 
offtffafioifa fa of oto. Tijft to tot ffttrm 
199 2,-93 ft ijoito tfgoo ft 000 fftnrao ft 000 ft 
faf farrari-rfa tori faao ftigfa ofafai ffaf ft histiir 
ft vftr of ftR ofa TOir ft, ofaft TOfft if on? ftfa ft oro 
1 RR ffto OT oft ft 1 arft fa afatf-OO fa fffOlfa ft fatR 
OT O I R OfT wtl ft fftlifa ft 8.4 ofTOTO fa ffff Off ifafa ft I 
WO ofaftf ft OOirr fftuiRO flTO wff'TR ft TOITTtR TO. TOOT fa 
Foot irtor foTir fir far ft faoifoi? oFofftfer fa jrofffin «FTft 
TO 1 oorfft, ORTOt ft TOrr to Fto? orft oh Orif Fti or? ffaoo 
^ETRft ft foofo far ft Firof oft fa goor ft 1992-93 ft 
faro Fotoro fa ofur ftl of ft 1 ifajor ogFnftf ft wfEor ot 
ffOl oftfo fall ft Fn 6 ft 7 Foffaro oofffa of SR fa Oftf, 
TOtt oto ft on hr fa tjotr 0500 to tor 001 of or 1 
FarFoo farfa ft tfaoi or 000 fa ftonor fa farft jo of oh- 
usTor fa of ft Ft? 3 fftFooo oofttfar ufot ft tour fftforo 
FlITTfOO fa OTtROFII sfttfll 

7.18 lift fa ffaftoo TO ft Ofatjtfr 50 : OOfftr JTO (oofafa 
fafttf ft ITT ft oOOO 18.7 oFmoi OF) oV. TOffa TOO OR 
TOT? 4 ‘iiof 3? oro orrrrftT fftFftoo to otooo ttotot trio ffaff 
orft ft i?f to? fff ft oiT-fftoffaf ft fro? oto: oooiftf ft jf?ror 
TOOT fftof-T snhrof TOT TOTOn ft 0?fa OOTOR TOTOT ft OUT 
TO ft ifa IROr, OrfifFlftF ftfFO faffa ft OlTlTFO Offtl? 
faftf ft oft? oto oror 1 oiftnofo ft Ff offftF oftiftofoor or 
Of JfOTfa OFF tfa ft afft OrfsTFTftF TO TO TOTT OITOT fflfftoO 
091-4191 left 18 srfftwo ft TOTOft OTt TO TOT tor ft I 

ogoo fa ofaiaif TO Ff FRfaf ft iftOFO ft fa TOof ft 
fooft ffthff oil o'rfaf to. oto ft ooro, ofa utr oil oior ft 
oioir fftfar toOr' ft fas? ft oFof oraf ft fffftoo fen? ft 
to? far otTObtOt oh, ororo oorftFto ottot ft ofo foftfioo 
F^Ftor ?rffto ft 1 of on. afroro oto Of ?rft ft ortfaro foftrof 
TO OOTo irOr fat 00 0 T)J’Jjoo OrORffafftOOTO TO tofa TOTTO 
fat 0^00 fftor ori fa niffOr 1 ??fa or? fa ?tg »g-|^rf? 
to ft^sWo fa tot ft” fa Ff faror toptf otFtf olrouo ft 
ft?ft if Ftoot ft rftoo ofa |f ft fnffft ??? frofa fa oof fa 

TORT ft fTORF oftfaiSTI ff ft I Oi^; TOST OOftfa ft fftff 000 

far tot? fafafftfaior ot-j Ft? ftofa ooo ortfa -sttw orffat? 

0 orofo fafanof oft Dofo fat ftowf ft Fro fat tr i g o 
3ft fa orwFtrr fa »tr ft troft j? ?tr Ftfa fafa 1 
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VTfTT^T «FT f^'TT FFT P I SF 5tnu^f TOt FTTFT 7^ FTT? % 
FT? FTF FFF TO FTFrTO TFTfa.Ft fa FtF FFfTO ^IFTOrFFT TOt 
TFTfFF FT? ii F2PrFT fTOTOTOt I 


[fTfII— iTO* 3 (ii)} 

TprTOtFtF fuit 

7.19 1 TTTFF it JTf. “TFT UPT? TOP 3 r* 77 T P fa F 5 C<F fa 'JpTT 
tftT % TOPft to TFj w ftfft far far "mitt % TrnTOPTOtF 
Furr Fifa wi it ftTOffa Pi ttuTOPTOPf gtrir it Trftmnr fit 
p fa Tn^rtt TOt (q-fTOFT? *f TO inTO ufa? lit "jtt ft? % fait 
ttjitf tfr i fPt tfar f jrt HP tcf FffaftFF unfaf fa fTOfaff 
TOP htpt TO uTO TOt 'jn ^ttjt FTfero | ^ ft fair TO *ft ft 
trtf strt nfat Tpror far -rff FsnfTFf it fan Ffau jTOft farr 
ff ft nfaT TflrrfrF'f ftt ftrf; nfa TOTOr TOt FmrT it tf ft ft 
FFTT 'a "1 TO fair faitTT? % Mo 19 Ulfa FI 9 I FTT faM^'q 

TO?T FfarFF^rfa SFIFTffa? FfafTOfaFt it ^TffT ?T UTFT FTF 71 T TOP 
FT? -J-niT’T it FFFfaFT TfrjFr^ff TO TOWT F TT FT% iff FHrTFF 
TFUtfa »t " 7 "TIT pfPTT p I TTPrTOft'ffar F^UF TOTOHP FFTT FfajTF 
% FF FT FTTOT F 7 TO fa'I Pit FT Ulffaf I TO' r 7 T 9 i' TT FF 7 TT 

THfafa lF tot ftf it tf tt? it to fttit to ftff unfa 
farof faft WT TOr TFT FlfHfF FftTOT TO FfaT TU? TO FjfFfaFF 
toTO TO fawn ir f>rr nrfati *f f«f TOt toft ir tuf fft 
tnr afrr TO TOPTrorro p fa tpitoTO fartfaF MfafjfaF'f far isnrTFr 
fant ft fptit fifot toft faf TO nftT tf? TOi ttfitotott, 
TOTOt fftHP if FFrFFrjfNr jjetit % farr Tot ittoTO TOfir 
TOTO % ftot ^ Pro 7^ tTO opt S' 1 TO^ar ^r toto Tf5r<frrTO £ r 
TOTO 1990-91 % *TTOT tTO to 3.4 srpT^TTO ir Mil + < 

1991-92 it TOTTOT 6.5 TOTHfiT TO ftlTO TOT! p TOT TO^TFT 
p far 1992-93 ir TO Tot TOTO S.O Srfa»TTT TO[ TOPXRr I TOHT 

% ^?ir Tout % 'tfTOrrTOTTO arTOirTr toS (*r^fT TFr^tTOq- 
TOCT it ir faTO iq-TO TOTtTR faTOff TF) if JTJTPfTOiT TOfaTOTST^ 
arfTOrr Tp *r«rfa; 1990-91 if wror TOft rfto % ptotot g.o 

Sffaror it 199 1-92 it 3.5 TOTOR TOt 1992-93 if TOTO TT^sT 

tufi TTfrra; vr 2.3 TO-tto «r arrorifr ^ 1 toto 

TO.ir TO fafa TOl % faTO TOTOT ^EnT 19 92-93 "5 P^fT TOTO 
500 TOTC TO? T^ HIT TO 1991-92 * 7 , 50(1 TOfa TO? % 
TOT ? TOfrTO TOT TOT p I TTffa ’TTTTT TO TrTTT TTOfaTO TT 
faTOTOT TO TOT TOTt TO TOtflT TfaT p 'faTO" TrTOT TjUifTOt 
? TOTt TO TO? ? fTOt TOTOTTO p far TOfTOfTO thtTOTOt TOS % 
•totoTO tottTOtot it *T"T to? i srrror TTOfTOf TO tot toTO ? Ti(i 
ijfafaTOT 3TTTO TOTTO^ p far TOfft ? TOTfr?f TO T^it TOTT 
it ififaro ^tTO ? ^Ri ;faT TtTO p Tr^TOTT 5TfaT tftTOTOt gatT 
? TO? rrfa tfutot TOtt i ftt-h f«r tot TO ^fafa-aT ^tt^t 
TOot far ottoTO tott to? TO fTOiTOroT totoTO ? tottTOtt 'Sc 
tot TO i 

7.20 fTOTO TOtr to! ? vr ttt tt TOr TOrr Tp- p fa 9 T 47 

fit TOT TOTOt TOTOT TO ^rTOTTiT TOTOt ?> TO" it TO ’TTTPTTTy 
TOT fafa 5T?TO> TO TO TO lM Tt : TOl ! A ! TTTT TllTOt I ’t'-ff 9Tr 
vrrTOtiT faro ?Tr ? fa^tT ^ it WTTOirTr faTOroi ? TOfa^r 
wfaTOTt ptTO Pi ■-j^aTOPtrr tt TOfTOr aTO % TOtTOt 
5 PTFT T TO? TO ’jfafaTO ITT? % fair TOjfTTT fTOir? Tl? TFT 
tc TO TOro TO srProfar 9 tt? tt fan ^tto TO irrFTFTOr p 
sftr fw pT , f |i ft TOTO ? TF f¥?TT TOft ff TOtt ft’TOf fanr? 

? TtrrfaTO TO tf TOft f TOTOrr FTTrrft TarfaFf ft tojft 
to it srprTOr TO^ ^fTOTi 1950 TO ffft ? TOTOf ftfft 
TO ■jmfTFf ? FFTFFF TO?, FTTTft Ffa'<tfTOf TO 9 TFF TOt F 
TOg TOfa Fprofm fTOtt ? FfFFFFTOfFFfF TOTOn^FtFrTO P; 
TOr TOft far fTOt >pTO F|f gwr ft f? feTOt TOr ttTO ftTO TO 

fTOpr TOTOf ? FTOfFFt TO faro (ffrFTFT' FF TOT Fitf pt FIFT I 
TO FTF F TO ft faFTT TOF TO TTTFTFTOr P fTO TOtl FEF 
TO ijtf pTO TO farF FTOfaTF far^F fafa TO ^r: frj; fTOFT i 
F^ ^TOft P fTO TTTtrrtt TOTO TO iJPrF TO TO ?FFTT 5 t TTFlTO TO 


7.2i TOs TO ftf TnrTOtTOF fi? TOr Ttf^f fttf TO fftft 
TO, TOft TO TFFt TO TOTOr ; TO TOttut ^ ^ ^. T fvp? FfrorF 
fft ^ftTOTOf fttifif TO fftTO TOr fTO TOff ftTO TO Frrw 
5 *rr i sq-fT TOf TO FfTOrTO TO ff ffTOt f FrwF TO fftw 
*F TO FF JFT1 TT7Ff TO faTOFF FT fTOf FFfF TO F7FF FTT 
fit TOft^ift ff FJtrrr TOrr F?r i tf? TO ttifI ft fftf TO fttw 
TRFf TO fitTO ftTO feft TO TO^r faFr fft farF? trf nTOr TO 
fan TO FifarF ftt fTOrn t^ TOft^ttt fafFTFa fTOfft TO ftf 
wfa TO FFTJf, rrTOt TO fantFF F Tmarr TOr ifT ft 7 ? TO fanf 
farnTO fTOfa ?ft am nFiFfT 3 ff? ftFFt TO f'rr FrFTyrFT 
TTIF Ffa TTFF'f TO ’l^TFIF TTFr ?? TO CFFTFT P 'TJFT faTOFF 
? FTH 1 T 7 JF FOTT FTT? TO FTW 97 FT p farFF fa TfJT % faRT- 
FtTFFT FlTO FF F pfal 3|fafaFF fTOlT FIT fTO I tht FT^rTT TO 
ftfTO TO Ffaar p fa i irfa TOt ftTOTf nTOf fit ^tt TOst 
tjfvTO P TOt fpt pt FFifarn TOt ^rfFTr ftfftff; nTO TO 1 

TOTO nTO TO fTOt ft fttt ft ft ftTOtt TO TOfttf TO FfaFT 

ft Toot fftf pr fftft pi tjfTO ftfTO TO ?rrTO TO ttTOf TO 
FTITFT TO J# Ijfa FT &FTF FFT FffpTO FW ?t ®FF TO FrtFT TO 
fTO FT TO I FT«T TOfaTO-TT TOt ®Tf ifa ^ ^ 

fTO TOr f| fit tftTO TO iff anfar TO%f tifTO TO FrrrarF 
FFfar TO l[faFF o FF FFIFT TT^F FTTrrrt TO TOf FfarT TO TfT? 
TOr ffTO TOittfftTO pi fTO 3 T 9 FF«t 'FffaTr-FsrFFr TO tTO ftt? 
TOTOtfr FFTTlt F3-TO TO Fffa TO fafaF TO FFT P I FT TF^T p fTO 

ttpj; ftTO TOt tt TO TOt TO TO? fttf ft f? ! ft nnj; ftt? TO 

faFftF ft TrpFmTO tout ftt? TOf fTOrr TOsrtFfTOmFr TO <trF- 
WPFT P I fTOt FTTFyF FTF FS P fa FTTFT TTFTTO TO FTEFF 
TO TOfaf TO rjpfa to FrrTO TOfttfi? P faTOFFTT, ti^f faFrTOF 
TOt TOT.fa-iFnffa tuft TO farffa fpFfa TO tjeitt uhtt i ff 
19.99-90 TO fTO 1991-92 FT TO TOf FF TO 3TFfar TO Ft^IF 
tt?f fauF; TOTO TO RjHiPTF trtfa 17,000 TOfa tff affTfanT- 
TOf FTfafaW FFT'TOf TO 5,6 00 TOt? tt^? Tpt I ?F TOpET 
TO, tiw fauF Tfnrt TOr faTOF faFfa TO fit? nr ?,\^ TO Frr 
FSIFFU FFTF, Fpf fam TO Pl TO? FFTOlFFTlff FT -pFFF fa^TO 

spruTO FTT Fttk, TOT fa wTO FF FFF TO ufarTO TO rpr 
F$F F? 'F 1 F FF FTF T5T tP TO I FTOt r^FFIF Pi ?TO FT^ 
TOt ePn p fito sf TOff TO kfif TOf TOT FiFTFtrFr p 1 TOTOfftt 

7TFF FffatTF fFFF TOPt famTOf ffTTT FFTF nr Tp frfa FfTF'nrFrrt 

nr ftTO ^tTf TO ff Tpr p, fa TO FfrFPTF ffTO utTO 
stfft Tot JirTOtTO f^ff TOfTOri 1 faFirtTF TO ffTOfif TO 
TOfTO TO tt^f FRirtT TO TO nV st^f tifiTOtTOf ft TOtk- 
f ffTO p 1 RsTOt TO nsfafa FfaurnFf ft faFrpt FTOtarr 

TO ff ffft TO faniT-faFiF TOff p i 

7.22 FTfafaFr nnfTOfTO 3F|FTF TO rfaTTO TO TFTU 1 992-93 TO 
FFF FHTT TTFF7F TO FFTFIUF FIT pFI TOPt TOFT $jtj fTTfP- 
TOF FTFTTOf FT FTT, nufa TIFF TOfa TI^F STtt FTT^falF FTFpff 

TO tetit TO TfsTO fTO TO tft TOT ffff tut i F^r fft jfaar p : 
FTFTTft FfaFfaTOP TOP FFF Ft TO ^f?, TOT TjUTrTOrfFFFft JFjfaTFf 
FT FTFFT FfaUTF p FFT FTTFfau KTrJT F r TOt FfFF tuTO TOP 
n»TF p, fftt fTOftTOP fTOP TOtft'TOt TO faf fftft p i fastwr 
TOTO TinTOf TO fart, farFTOt fftfiTO ffewf ftof TO p, fij 
TO 97 FFTFT P I wTO Ffafaw ^F far TT, FJF FFT TOt FfaF'mFTfaf 
TOP TtfEptr TnFErrfajFFi faF-FTOrrm ftTO TOP sttfffftft p, 
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hr tort fiitrffri 'rfritwiraff fr TOft tff TOiur rt t? ri 
tot fr iftsn ifrr vr ;fr Rrfei iff qjw fran £ tor htto £ 1 
jihi ir, Tnn'i i? f/^rr | ft? if otr torr nfr, 

iRRfu? iwrfrt fr frrffprt % ftiiTiR ^ f-fr tn?r ^r-rr rUttor 
fr w mi imfr W frfrn 57 a i 

7.23 RTOTTfr fr Tf? TRIT % ifr Ji ifr S', tiff RTOTO if 
to? tor tort to tojtt im wt ftniFTR wtot tot k i ni 
if >< tori tpur mfr if rr mff ftrifr tot if rTtott iffr gt i 
w vIrrtr | fr TOR rttot 1 ; torr TTRfr'fti imm fr frfrt 
fl rnff "FT wf ttRjr RRfr fr frl % TO? if aflTuff i 7 TT<T 
fr'frfrl TORI' fr 111 'I 1 ft iir ifr)' fw TOT S' If Tpj^fj fr TORTO Wifi 
•’ iffai? tottoh nr ^ftri fry if smalt if ^grTr rirt fr 
'■rsnfr fr tuI r.arn^fr fr hiirr 777 tot t^i if arto tor 
it fr 1 ttt ifm —ftrafr 77771717 iff ifrfi- 1 

ft'H 7 ,- <?FT w WltTIT 

7 . 2 4 KIR % Ilf if, fttflR m if ^OTT % Win rchr frfr 7777 ' 
Si fanli TOnif fr liftm TORirir ififfr (srsiwr: fr ir. 
1 T%r) if fafrl S?y % IIRTI 1 ik frff TOR fr iflRWTRf 
TO TOfr TO ftir S I ftlfi $ ifw 1 if iftrft iff JTiTrfr fRIT- 
ftsfr to faiTT-ftRiif frorf mn ko fiii if farRrftTtf 17 
ifrr fr TOifftro to fro nr \ 1 

7 . 2 S Rift? afk urRri? lft»T >fi 5 rrRTT iff TfrRIRlf TfJftff Tffff 
$ frfti? fiiii if rtsi »f n if sroftfR frrftr iff wfcmf if 
Jf-q- ^fffr if iito iff •■cmTimr iff wrr frrqT 77777 S 

%fiR totr if tjw jj^t Vf *jsrc *f aiff ww itt ^ 1 tr? tot 
• anm | Pr g<Ff iff TTtfifsn; sTwrl wr 3 fiif nt i^r to S ft? % 
wtotti 7 jftTf «rr Tiff | to ^ TrBnnnffTO iff srPiarr 
iff sfRJTf^n Pptt S 1 =ffir TOrim iff TOPtrir frir iTr, wirowr 
if TOfan- strIto TOfnf^ iff utott iff i^nff jr-i-t ^it wlf S, 
JTirfirfr fsrfij iff uTTOr! if i^hff iff 77 F 1 tt fmW TOTOf- 
iii 7 toit ^rfitT 1 ir stto, snrfTO Tiifr Tifk stito if ark 

<- 't 

igfg-^ TO«flTff FR mff TOT^T S 71 irtkq-^Kri if 
1 TO % rroft rrr % fi% to ir to? fkgf fTrnf i?i gf i 
ifrrt fT rnfTOT 77 ^ if TO RriT S firftapi ^ir if 571^7 ^^ 77 - 
777 ijm ^rrfkr fT 15 wff iffflnr Tff^fr sraftrof ^ fro 

TORfri mlf flfET WTfTRT % TOR 17 TOTO HX I TORHT 

^wi\ fifsr sT'Jtt towt iff '{ir 7 ^ 71^4 snroi^f ifi 77 sq-nf 
1:7 TfTTO S 1 ^ $ RT«r 31 % TOftR 7 «Pff f^rffer TOTR 

fTOlka ikf iff wiw KTlRTfK 7 TO SrtTfSR 7 irff fl-flT totr 
fnrifkr to^t Sitit r? 1 ?fwt 7 s S fn sttItitt rnt'ff ftfir wtor 
TO rltTO 7 iff iff TTrlkTif iff htt irrr ^ iRkr irn^r if 
qkfTr tiff iff hr iff srrofw TOff k 1 stto httRto' nkf 

fiftr ill TO t sffT TOtf ifl Tr Riir it % vf;x iff afR: 
WTJTO TORT Bkr ITfi; If ^flflTO fTOT ITT 7 % fr TOTT 117 

TORTOT SPTtfrT 7 ff I WTO tort, grifinT afk ttttRr iikf 
frrftr it^iR T iqrrrrw iff if i uTt'R tow srrwfrw wikf 
frfr TTITO TOr3-f 71R=r iff artor frR TOfrf TOWr frfr 
iTT^m afk fror TOfro iff srroff ifr WTOrr tfir 11 5 rrwiR : 
TOfrl TOlf frfr TOTO 17 TOTRT TWT ikrr fK 7 irffTr fqr 
Ufl frrff TOF t TOW iff WTOrrff Iff ffrf ? 17 iff tflR 
jmrtf wifri tfr tot TOr ff rfffinr froro irfifTO tot S 
irrftR iiitf frftr iff tort iri n rffffrir ifr ’irSfiri 
inT to: im wr TOff f, froronff ifrfi'fTO'f If ti frir wrt 
irffrf i 


7. 20 TOf777 Fftfl 1 TO fTOTkor 1-ff i fr ITT Ilf iff Vlfj 
t tfTR TTtfrfvTO wsrfrfij TOTO Tr TOT TO t 2 5 STpT TTT IT 

wrt hit wifrr i ni ifr iiirr 1 if towr '-m S i TOtft, 
TOtfkfr'nfT TOkfsr 'ttoto torth w\ tototjtt ifr wititt totf tottot 
F ntTflTW TORI WTfeTi I wtfifTO TOfrflj SRTOT it Trkr wlfif '177 
1 942 it TOJ iff Tpff l vifror ir, wtfrfTO TOftfer iRTTI 7 TORTTR 
Tr ifr Tiifrfrlf TOitm, Ftfro frRF ?m rjirfrifr T' r i?r ifr it 
fr'TO ff.Tfr I jitwit rpir TO? TO 1 TO frrr iklfrl TOwfrf 
if fpr it if irt nrkfif if TOfrfrfr irfrffiff i, fi^ ttr 
dfk TOR 3R7 nksfrlTfwaft if TOJTT tp tffrr ir fr®7 ft % 
tto TO TOrfr tojt ir i TOTOff afk ‘cry 'TOlrfr;, - ifr rfrlf T 
Tfi«f w wnroRiiw ifr iff TOtr if itkik TOi to 7tot ffir 
fr rfrof wt.TO (iro li t TO.frr) if i.iT wrfff tT iff fkirr fr 
r <fl TO^frlf iff R7 aftt TODHrS 17T7 if WIT ’TRtrfrf 

if, IT'-r; f I 

7.27 *T>fi?,JT qfrfr TO 77 i(T 7 F TO > frlHTfrlT RPT WW 
T-rr^TO ^fri iiff,f, srV fr frniTf urrw tt vrrffriT nirTir to 

FTtR- ifr frit TOfrk iff Ipfr TfrlTO ‘FT f'Rt 'TTT S I JpTT 
11TOT IT, -air ^Virrmfr TO 1WT iai7kf JrfrxfTfr TO RiTO 
TOT W i!7 if RlH TO ^ETTT fr frTOTT ITkf 577 If.’ TipT ITTOI 

fr 1W I RF ark W1 'TORT fr TOTR rgi frf iTRRTOTr | fr 
jrrfr sfk aonfr if ifr tot t itrfr ifr '<RfifR7i fr ifriT 
it tkfrfi iifrrT^i^ tot frr wfrr fr tototoit S i frfir 
7 iff TO TO tF[TO TOT S fir RlIRfr afk Sfrlfet flfl fr 

frr^iTifr if iTTifOT frff ir ftrir nrr TrTriffrTrrT to tAir irfinr 
fifrt'i if fra? irnr krt S—^ frf frff tot S fwl 'RTfri 
RfRiRTT tot fkrfir if ii[ ifr intfr ?: i 

7.29 irkrfrr iftfr fr iff ’ir firiTifTw f —ti infiiRr sttr 

t tojr if ifr, ifi it(fr fr srPror if fri iri v ffrr 
ffrfl flrRrfsrlTTfrf fr filffr, Wlffr Tirifrl flfa- (rr^rrmr;) 
fr «riHT affw rrfrkr w inir wr titoi, ftfrr [Vfji 
frfrr fr iTRTRTOT k TTT fifrl JRrfr fr TORir 17 wi 
flTOkit fr TTRlfRl ITfr % fsR fr( 7 R flTOTITOT-frif frf 
^fafrf if ^i ffrrnff.fr I? frorfr ifTOiir fri i 

7.29 77ft 117 RlflirirraT ’ll % RITficrffrl 751 q; T 

TRST S, Ml % ir TOTlk Ilf fr 7RT RT-TOTWITfr 

to iwiriT^ti rjfriri it'f'TT tow S 1 iptri fri wttof 
fr frffai wi frif % frr if firif vfr ifrtpTi % qffrtnff to 
iTORFfr^kr RERii TOir frir Rifffr irnfr irfnr iraiT 
WTTO1 ffrTT-fvm I I WmflTOTTTrpR t TfR % fr 111 | 
fifrrr wtoto nrai: m^i irfr fr rttototit k i ifrfr fr ft? 
«ffrr TOrr-Ur fr i;k rtr iff i <rr fr 77511? frriiT iwi tor fr 
tor i^f fr fr 1 irofr frk kiRr; ti fr in fr ttt if 
TOTTO t 111 173 TOft? iff frtlT 71T ?1 ffrtR ITT RlTSTl 
tor to ftriTT ft?iT nr S i ?if. fr nt ftir RT TO?ir If ft? 
fan RRrsrr fr fwm t wi rtr it, irfrftr tor toto 
1?R7"k lit fr 7JR TO RRfr'R ftlTR 1 RTOT RTO71 fr 1711 
if frfTiRlI l.kirT Rfktfi 5ffr RRlftTT? ?TO1 iflftll TOR R frf 
TJTiRir ffrfrfr I frfrft? TOT ITTOftn; IR Jfl'R TO1 ?' flR 
ift'i JTRiTrr Rfriks irsi fr, tow qri-fiiri to fin fr i ffr frf 
WRRlfrwiTOT ftrir 7 ! TR IT ft? 7 ?t ?frf TO R 1 TOT 
11 nrfir k ft? ftl'TI TO iftlf fr frR 7? til ftwr fltR 

TO1R7? S I 

7.30 an ft? iTfitro ififi fr tiff frf ffrfn frRraff 
i? 5Ri-ifrf fr TOfrfwi frk frftrQ TCfr TORftnftR wwi i? ftrq 
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qR qrfftr fftfa (qwRqR‘) ftr twi Rift ftr fqqqfTHr 

ftr ft, Pm qft ft fftq 17 bth fft ftY unwRerr ft q'tr 
qqr ftYaqr Rr RTHftm Rift % yt fftftRRq % ft 
if pr® srrt rt ftfir snam |Y<rr i rg;qr % jnftta if qqr 
ftYqqr ft stort ft. art if *ft Stir HRft ftf ft i q^ftY 

•Pi" rfftqr £ nwr q 7 fPPR IVq-r 3 fT RJT ft I firwr PflftY PJW[- 
ftTHRftf ftr TWIT ft TRET if q 7 fqfT WPtPt ftY %Wfwf ftf 
hr ftp fftrr m'lr, qr iftr ft pttt ftr ftrET qqft fftrr m 
trft-q i fVqft 5 ft it q|ft |f, ’fftMwY'qqr, mw ftr qppqr sfk 
mpTr-mptr % qftsr if f® qrqftir ffttrYtiq rt ftr £f i r^ 
rYrr f*nn «fqr ft fR qfrnrrqq: gqq mart ftir outfit ft fart 
r*Y rrm if pit arift fti wmPRqr ftfiff i rfft rsr qrpT if 
<jftY ftr pr *nqwrRqr®fr ftr gfq tor ottt forq $ft SRt iff 
rtpY ft tfr qqRt n«t ftrq «Rf 5 tm>rr qq trc rpfqRRR qvrrftf 
trffttt »tft qqrft <r jfhfYrFir ftr ftt-n i strr ftftr irt qftr 
Tft ftfrift ft fwq qmnftr Rqft ftf ft i 

Rpf 

7 . 3 1 f fft tjfq ftr fftn ^rrft pirt qp>fr»rq rr qfq^r ft 

qwwf if wrfpq ftwr ft, fqqft j® m % fftfapf % ftm 
qqftY'f ftY JTfqnn rppr q* -rrqft ft i Rfft ift T unffw rr 
ptaqr, 1990 ft p(jftY tnTFtr ftY ptt fftn ft i pqft frfqfftrq, 
Ffft qfftftf % fftq fqqfftq wurry-r fft»t *TFif-’ri ^ 
w^mnrrft 5 , 5 rffTtr?TT<t sft' m * 3 ^ *r‘t*rrsff ti fpftRff vr 
pr»rtr qq trrrr fer' qtf mt m <fr ^rif >tftf £tft i 
wftr 'rfwTTRnrT, --RRTTrr ft; P-rq TR^rfr p^rift iff ?m 
^Y qft sfh ^etr ft fif^TFFmfsrftr stctt *,oft qrr trft ftwRTW^ 
ftft*m-m<r'T afnt afk offt-miff ^rPf i <w ?tp tr^fnfY/irrftYw 
^ur cnrfa'ri qft fftwr «tR<R g'ErR ft^rsflr srfftfttftF qff <r T 
WRrfwTf ar^riff ftftfY, nv itp g-rftr faq wrft sFirt-ft^oF stYt 
^itr ft? 'frftf^rnt tt Piftr tRft ft wft fftwrt? rft«rr i 
^ wRRT^Fft 5ft tRft ftr fftq qirfcfT ^p-Rrfvr^i Tjjrft ft 
fl^rfY ^ir ttfftfftftf ft; wtrqft ftift ft; qrr^^'f ^mi/wnrfn 
frJift ift? ft tf wPtPtn: ^rrMit ft^r mm jfirr ft i 

7.32 F99T fftftYif WW ft fttlt ft PfO URT 

PtqTW’Rrr trft ft fft ntftYir qtw jftrY, fjtttft vi 
wqfu ft qftfT tr^rq 'ttf ftr qf ft, ftr ft: ^Yq; hr fftrr ^nq 
«fk q^ ttfettt ftFTT'ro' ft^Ftr TTifFi^ ft FTftf Tuq i gRftr trrftfnr 
qt«T ft^FTT ftf ^trff w}«RfTI SRFT ftrft ft JTVR ft fftfftp 
trfftfirftf tt wr ttrYtt fftqr ft, qtr mv ftTFrr fftffft’t ^ftf 
wftf ftf *rftfttR ft i ttttr trnffTT ftq? Rufft-t 

q>Tft ft STRR T 7 fftm qR Tj|F ft I RF sr 7 R R ^^ TT FFH fttT 
mm ft fft TTftY wftYrt Tuftfnr 3ftf ftr q^ ftYT-p^m rt 
% m ft fi ft fWftF’i' Ptrifi Rrq hot w r th mrpRr 
^ft'f ft *r if ippf ftr ffutYr ftwrsri ft ipr ft wtrY^t 

wrftpo 3 ft( fti fft^Pr'F tRft ft fftq Rtfir^Tf Ttfitf-f am 
qq f'FTRT qt ftr fq^TR PtT<TT «TT FTqt ft I ’Jf qftt Tnfttq qjtiT 
(ftcRR JrurrftY tff (tPrqrft ftrqft Prq ^rfftr 

trfprqr ftr mqrq'Tqt q ftr i ftq ftqft ft, *qR-qrf ft qftqt qq 
ft tnrftTR qqift qft qftqq ftr 7 TnftR ^ttrt ft fq«rq qq «qpt 
ftqr mwv ftr’ff i qrftfw ft ftr ftr »rwqrq ftftR f ftk 
TRft fqq qqr qqfftq sPrftlq qqqiqr qftfitq ftt’q i fftq ttfqr rp 
fftftr ftq ft qrftYq qjq firq^q qqrftf ftftrqqqp It, q*f ftYirir 
ftFnftf ftYq qtfqTq ftftf ftr qrq'Yq qqwtr ftfirftr ftqf qftr 
qFrrftr qrr Tift qqft qqqt fqfrq .qrtft ftr fljqfq ftir Tiqii 
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?>tt i wPr, qft fqtqq : qq ? q,«rf qrftrq fttqt q^rir fqtfq 
ftwr: qftmqqii; | ftY 7 q^ wfiirq | fir q^q firm qqrftY 
ft qwqir qiq ^str Rift f g ftfst im fftq nriq i 

qrqrjfqqf ft qfftqrqftf ft nprqrqqqiftf ft ftftf : 

7.33 q?ft ft qT m ft tfftq ftY t fiftrtqftrfti ft qfft- 
q’fq ftitff qfTqrqftr ft ^Rf ^t ft qrf qf ^fftqfqq trftf ftf ftwfH 
ftk wrqrr-rqFrR ftr fvqr «rqr If i fq»rft ftYt rfftR 
srt ftr «rt qqtqTf *iq Pmq rt Prftfi ft »nq It ft Pw T 
qqr ^ i ffft qqft qfYqmi qqr ft«fsqpqp ftRfir ftYt Fifftq 
qq qq fftft ft qqftrci qq q?r 11 fqftq qi ft, ^ft'sqftqfft- 
tnft qrr ^T^rqftrqRq hr qjr *rqftY qfftqrqqm qqft 
jsrqqT ftr qq^q hr up |, qqr fftqfftq afriTfqqferq trrfw 
qr^qqr ftp Ftrfqq hr n?i ^ qft qqft it ft ft q?qrqrnq ft 

rr^r qq? qftqeiTw qrfERRnr fftjjqq hr t^t | fwft PTR ^ftf 
fftrfrq ftFrrftf ftYr qq-^fftq PrftYq ftqfftqf qi B ftrtft qqqatq 
ft pPcRTR ifrif i 

7.34 fori lift sft j : «rrqq trfr tt ifr^q qsq qrTft 
ft sftq fqftftf ft ftq ftr Pi ftr q qonftr ft 'jq; fftirnq trw hrit 
1 1 5tq ftr qcqr ftr ftwYr sq Tfn qqqif ttn HRft ft fftfttq 
jrti’P qrpti srYq praqr Hqqeqq qftftY i 

7.3 5 q"P qjRJ0T Pm, fqfti'q ^T 3 ft qqR ftf 7 fftTI 

qq ^t 5ft-fftqffttrqiftf ft qm ft ftirqq ^ i qnfYHR'q ftr qfwr 
ft fftq ft trfftqfqrrarq 1 trr *rrff 1 1 TiiOiRq ftr qfftrr ft 
qrft ft 5® TRftf ft qfft Bqrqftqr ffmqir ^ i wft, fftRRRq 
ftk RRRTTqR qqrftrqn ftf ftYfftqf rjr 1991 ft ftt ft qiftq 
at 1 $q>, OTrfYHRq ftY qfftrr vr ftftw wftr ntr mv- 
ftrftrr T|qRf, aftftrPR; ftr«qY , f'TRq, ^mPR? gntf, fftfqqq rr 
Tmrftwq qft •jqqrq-ftg'tq ftr tYr HRft ft r?t \ 1 ftYqft, ftft 
q«n7F qr pq TRt ftY T'fRiq *rrqRtf ftYi tv qr htsYr 
qfftrftY ft qm 1990-91 if afR 1991-92 ftr qijftf wrrft ft 
fttfirr ftrtq ft wqftrr q^ft ft ht|Y wfetr hrr hr fftq iq 
ft fqqft fft qrqpq wi ft 'qnfttr qqmpqr ft JR qfq ftr, sftq 
fftqq hr ft srrqfft ftr qtq ftf f-rftfftq fw pt trft, ftqft rPt- 
f»qq Tq wifn ft ^Rrq, arTsti fftftr ftr qftwrfti ft qRqfftq 
q^ftw'f ftf ftr fft ft, qqq RRRftf ft vq ft rqn fftqr rrr qT 1 
m^r qf ttm ft Rsrft qqq ftwr fft frftri wq ft qaiftf rr 

ftrrfR frftfr w^HTrqq ftr RnpHRiT 11 qq irtr fVftfq 
q^rfYHRq ftYt qf-fqPt ftiftff ft ftRt ftftr ftrirr qqr qftf 
j't'.ir | qq ft, lit tRTl ft 7 P 1 T % fft qftY q*FHR ft fft 

?fR fqftrq qRrrq—qrfqqft, fiftr, fftftftr sftr qfftrtY— 
ftr qqqr ft qfiqfqq t|r ? 1 fftftrq q'qrftf, ftr fft^ft 50 
qftf ft hYth ftr rf ftTPcFti q^ftY ftr ft«rRr q qqrsq |f 5, fft 
•TTTft ■'[fa ftfR fftfqftiq ft qTRq T1H qqrftf wq fftiqq ft tjR 
qft trw qt q|q ijr wi ftr qqfq ftrq qftr ftqq fr 
•nr qqftY prrqqqr, qqrrrFqr ftfr Rnmir ft qrfcq hr ft 
ftfi sfrErqr ft ^btr fftrr qrq 1 qsqrrfaqr mu Pm'Yq ftq ft 
^etr ftr qR fftrqqftrq ftfi qrftqtqyft qqrftY Rrrr hrit g 
qq; r| ff fft qqfr |TR ftY hot jqftrjft $ qrrfq qqft 

RRq gsTRl ftY mU qr® q fftY qrft I ftqr fft qftqiq qfftfq 
ft qq fftq $, fqftrr qqrftY ft fowuR pfqqf qftqqrpw rj ;,-q, 
qRrtfftR qftnqRqr ft ftmiRR ^7 RTft ^q qPrq ftr 
fl 7?17 qqrft 7 WT ft fftq qq iftTlftlq ftY 7 ffft|FTtf( fqrfYq SRTrftY 
mniR | i ^q qftrqq ft fqq qr gfftfqq sffa «nrqr 
fftfrq qs gert 7 ft qftq ftr qqqq pq if 
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aTRRT nTfr nTO TOR WT fr Fur RfRRTHRRn tRTORTRR TOr 

TO gfRfaRR Epm ttt aft i 

ftnffa a-awa % f*rq TO* 

7.36 RRfRRR afafR ft HTRrfk fRmft ft RRnTOJTa if 

qar aftaTO aift *ffr ftiw TO fimfOT TO ff 1 aaarR ft fmft 
ftar ft wmsrT^r if ErTOa aa-nsra ft faq q>p tor wftrrrr 
aw TOi ^BTrEicT rtrr an fma famr g fftaft asror aaro 
5fif I TOFTOr, RTRaW Emft TOT ft TO-TORR ?>f famaft ftRR 

atfTOrw if nafftR arm* Afar anqnr i 3^ TOi if an: ir atn cT-b 
ffarrErp TOt (fra i fwm aafttsFR v aw TOi TO qar traaaraiTO 
afaro iftTO fftaif ftfTOr, aftnma, TOaraTOwr, tori TOr 
Erfa Tor Top TOEt TO i^Ft nrft irfaa mfnn ?fa i tor 
TOr atf ramar rtY a: far TOr rrrtrr ftr TO ftftar i 

rjit »rmn: afR^TRa TOr jntfsra fafa srqwq 

7.37 af 1969 if m jprr rttitr anta trY ftr njaa tffs 
forr am <rt TO a? mar TO af nr far qa; prrift TOr arm 
jjtt nmn: aft sFffft to rtr nrant i amrEr, fraft ?ftro ■r'ff % 
n^Rn n$ naift H fft srivfiaa Uftr TOranff TOrtfr farTO TO mpn 
qifsro nnfa ft TOrra atn tjii TOf if TOfr a qarR-nfrn 'tnefT 
g i itE ot wy ir Etfrsr TO; jjnn TOf nr arrTO f TOr *n> wii 
if TO ?mrr-q-?rqT firErnfan RgTO TO a nr fanfa if trftmvar % 
wm an a art mjft m u » to $f avar 1 1 nfa ^sr TOf if wF*iT?,- T 
aff wffiTt 5j*7«rfi*TF tff < frErmw aff-Tf (f a-rn. % ffir *jT»f 
if Wr to TOFaf ^ flff m^fsT^r Erfu trfsTO/i % to 

tfrofafl 9; T rfr i tot »ff»t if tot ^?nr? | fe w mp irrfwv 
*wffr % ffrq ifw % wrtrrr to W irt arofror ^pff 
FTTOin ttot >ff jfbjro snarroff tot ^tEtohi ^ ^fa wm ^r totot 
| ? smtftr, ar<fw TOff sfjtri jffjpr snroff, 

ait 3WTC ^ TOTT OTR ?>ff iff !TOR fl TO f t M I' H aaR 
aR^ff SiFtot ifaff if wTOfsiT effort *rFr ijii to jf 

wf^RTO TO TOTW TOTTO I I tiff if faTOfa, TOffirfsTTO W fiffe 

tr^mr lEw toetr to rm toto vMwn (fr'rr | anfffro *r$ 
ffirfifR TO^ff |q?rr air $TOrr if w awari <ft wtoiet 

aft ^JTf.T dttff $ i tot q-fVtf fifir if, tfffar ffn^ff to Et^r farorr 

TO rtoto J i JTRftrn ^<pt> afE Fft^fgai TO^rfroFsi w^-tr 

aWf TOf ^TO TOifSf rnp g'r ^raRf |, ^ 5 T if Tffsrer 

fftfR aTORf aff ’Ef't g^r afaRfr artN- «riff ffA ajf R-fOfFrTO 

«T 5 tWawn^ * ftp! t afta K*T sttor TOFfW wff ERarfr % 
a#aR tor ic towrtr ait tow hr% to aTrafTOPar *>ft i qfa m 
faroa aff vqro farort toto | af Eta? ^ if 35 tour to topto 
| fr irtfafkai =a^rfafw w^TTa aff to? #r strErj aafr araaro 
TO TO -ffap tour to war aitr i tap sraa wfTOf Uftr pTOir 
^ir •ftEt TO jror toTO t TOa wfTOrarfTOT firfeTO TO tTOwT- 
tot toTO ^ ^to to faTOEa toTO TO trnmTar Sr 1 aa R<f 
if, STRftTd fafe w^rmf TO araftr aw-trR aa aarTO | 1 
wrfa, tot TO^ar htot totTOt TO ferfa TO TOra gtr Rrir TO 
aTOar wfl ^f arnftff 1 wa to tTOpr Erar ttt rfpt % % 
srRfwa finer wTOttTO TO srarTO if farTO TO naro to TOrTO 
aR.ff % Wf Ufa if qfTOTO aR^ TO prrajtrar'Sr ai<ft 1 ffiTfarp 
TOftr pr^snTO if rr TOVaTOr an-'a af TOTOtr if faaro arTO tor, 
to aiftR TO»IT Ear a^lr strFrt UfEr TOwrTO if toeto: 

<r aTO TO arTTt TOr ^rraf to*, ErsrrTO if 115 afraTOt aR^ 
to Urr frorr tor i arUqrr to> TO faroRTOrp wa fr qir 
srwf*, *rht Rrr atf to ft<h g, rrp TO^rr w tort-tIwr aft 
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rartitf TOr j#t tot TOY if rO it RTO-aara ifTO sri 
atTO arofTOR TOr trp TOto ir srfaar asi fTO, tor i torr irTO 
Ettfa TO TOfstr TORfw Ufe toptoTO rrhi tottTO to ant 
froh: aRTO g 1 

7.3 8 TO atafsT if wnf RraT if viftrr frorffTOr nUajEr 
torr if ERitar TOr to TOiR awar RR-rTO if rttort air atjfe 
if RcwTOa |, a? tprtfarTOR faarra af Era TO torEtr 

Etfti tfarff tiifTOTO ip aroafrot % Era a qRfg gair va arTO 
% ara-tTRi TOTOjfa ^ttor TO ?tr TO TOrrEtwTO if aat PrTO 1 
?TO afRR Ecrof far *f UaffpR aErajEtTO if ifarr ataro TOrTOfi 
to araTOTO aEraer Rarir TO pmarorr aptja TO 1 aar faratraa 
a?a art tot ^trt ?t far war totEtEj at «<w 4 to trarTOroff % ppT 
aafro Rraant $ Wrfr RRrar faTO if #aro araat %TOTO TO 
tojkEt gsffR arfifip TOTTtftroff rEt^ Raaa 8,000 arTO? ptot 
an arror aTOro t[far rtEpt i ErorfTOT aU’^Enfr if itaR arrmt 
RTOR 3 TR 1 R RR Rift Epa RFt i p{ ar™T jf I TOgrTOT atTOT 
aTOna arTfspr Ufe trwra't TOr raraaR EaEraTO if faEtaraar 
it% afY aafaa aRR i Erx eaf Rir afTaansnaf TO aRipa TO 
wTO ^ 1 jkr, a°irTO ar amir wr R^r rTOr rtortTO art ^Rjtf 
gq trTO it agir ar StTOr ir araTO tpTif arr arra to t Epa rto 
TO tJTORR ^ 1 TOat, atRR R 9 TR aTORR OTT R^jf PTaftT R# 
BpsrrRT EaTO TO TOrtTO arr^ frfraar antn i Eraia % aro^a 
wwr t^aant qaar rr to 1 f 1 va a TO arRTO TO man *r taf 
ipa-it-ipa mra % fwq Rrprfr srEt^fnTO if naR nram. 
imiR to a raff R'rra totrt faaa^ gtar 1 

7 . 39 w*ro rto if ErarEm faTOa toitTO TO to ^TOaarr 
| Epj^n ar a i < % fnftrs wtot aa firari rmroa TO. wrfarrnafwar 
saw atf tfc TOa fnaTO TO am fVar rt naf ttot 3 tTO wfttar 
fTOrnr wr a% 1 rr to ErTOa amrat af cFa waf if nf aaa 
nTO TO RfTO 7f a aar Ufma qt-q rirr TO EwTO aa Jam aaf 
if atmTOr a! Erq aTOsrr arrTO a^TO i ?if aR^ $ Uq 
qip to ag g fa; tRarof arm ^ «TOW TO fra; Rt TO tort 
TO armt na; am arRni gfar 1 

TOflrar TOftr TO ftaffr 

7.40 farm Rrfaar aEc^aa t^*rr far agA rTOrt farar ’far 
I, TOn rfmnR if ami af arrmr srrjfa if amr 5TO TO awmarq 
TOr rrTO' tjii^TO'Et TO fmEr arraTO arir ampfi TO ®am if 
Rtjn jq, TOfaar wTOr if TOafaar rntTOrT mnra rt^ TO rnmaamr 
gi 1992-93 $ErqqTr 3 I S tor if 11 rEtto ir am TOTO ff 
EtriTO Rjrfar 1991-92 if TO 18 . 5 afaRR TO, TO Ep 
tortr EmEr if Rfam tmTO rt tTO Err to R^R 

RmartTOa ars TOr rtR TO TOfaar ar? if mfnya aaramR aa 
RnRrfaR if i far^ nr n'asr if, RmaitTOa TOr TOfaar nfnErfaaf 
aa qar a^t, TO far Ewn iar TO f«trr arr faaa TO rsr t, to 
TOt Tor aaTOa art if araffa Earn r'r % Err aim >pt 
afta-R RRRt it arrTO TOTOrr hr aR TOt r^rt i aA 1992-93 
^ TOR TO? RER rTOTO TO TOrtr rtr Rar nTO RTRr fa®ir 
v RRRt TO 5RRT if RJ*r trEm rtt f TOr EmTO a<f TO ^fir 
TO rEt TO 5RRT if TO trTO r% TO rEr TOTOp rTO \ 1 rirTOr 
ftm^ strt to errI *f rtr ^ ftt an% ir H'trTO v Rirnm 
ir ngsmnTO rrtr gq I TOr UrT afRtrm Rnna fantaar rtrir 
an ReafHar Ethtir gwr $ 1 atiara TOEr ft ^TarTOR if, TOfTar 
TOEr if mrfirfir TO Ertor *r vtft ft aaraf aff warn arrff g 1 
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srrxfifer fftfa ftr wW’.qaft fe mxax afx afe ft fft fer fft 
ft wip®fe Jr fefe fawr aar ft ft? xaaft mar Jr srrftt afe 
wife ft, afrr <a*r fear 'ft smx ftr afe arxar affexarwa 

fmr fex a? flefefftr ftr few Jr gfe aft afftar Jr a>ma 

vffe i ajRT xfttftT ftr aferra a* fft aft f-iqfa ft r-tx ax rnwnft 
gara aa wfea xfefeta ft aw axat feat i amrlfe *anr af 
flfexrcaar aft ft afe qffrfeitfft ft fftafer ft fxq afe 
ft vr*rr fxfefxx fear aar ft i xx ax afe afeFa ft fferxar ftt 
snjfn afe fair! a?fe, ax ax at am aft art xrtt xfe aft 
wranaxwr ft i am ftr ana arfe *arx ax fefft ft fxq ag wranax 
ft fe xrxfttfea aw aft am fear xrq i xfea ft wr afe afe ftr 

feafe aft fea gq, aft ata ftft ft gtnx xxft aft wraaaamr ft 

fetrft fe xa, fex ft«aa wrfex ft xfeaf ft Ara-ara wife feta 
fe aam aw ft waft feaar fex wiw aft afafafafe ftr xxp 
aft i art ftr Tfxwar fftarfra araft ftr a-fara wafer ft feftT ft! 
qtrrx ft fxq (rjar srrxrx ft xrxrx itxt fafefxa waft afe) 
(wxrrwfu fxxfe ft fxq a few fxwa ferr'Jaffa' ax fexwmnxr 
featfea srfeftfeftf ax arfewfea wife an aft $ afea<w ft) 
ft pm frft w wferr afe feat i wTartfe w^x feiaf ftr 
wtxtx wTErrfeit *wtx aft ft fttfet ft fxq qft flw® wfeffe'^a 
wxxr ftlfe ftr xfxx aft a aa amrft afr wfear wttwt aR ^ft 
aftr ft t aaifa, «m aa; fe qpr araR fer flfo-fefeat ftftfear ftrfe 
arr im? qwfer flam flftft aa nrmfr aw m ifl arft ft aftf ft! 
arrferf artar st*aimft fraft i aw nat aft ^flr fr aflft fam 
arra i a? w?^a agRjft ft fe «rftflt ftftftw ar? <p affemr vft 
qflrftarfr aat'f aa: fftftfaa mr ma i ar^m ft awta w-rfft 
% tf-:rvf ft, ’Par ara n’t ast tnwr ft ^ar fe fewi w ft a^ft 
ftft mfe Sir ft, fe feflft fe ft wratft fl^flfft *r' afftfltfl- 

wam fefeffe fta wfthTfl feflrftl ft wffe fftq ir^ (twin 
ft fe few; waftr wPamfear wraatrararfll arfea ^ atflR ft 
gfefl *Tmr aft aa ^tft ofta aaft am ft fewft fe ft wa ftft r ax- 
ttx ff feflTfli <& ftfflr ft i ?a ft«w ^ flfftfen fe jflft wfltftr 
Brfftst; wflrat fttfea; wftfla ft fl^taar fflftftr feaft fe war Tatifafpi 
ftfltflflrftt >fT ftftr ft ftftft ft flOT-rr fflftftr, ?flft a.f arm T^wfe 

ffe,a flsrr'Oftra; ^arftt ^ flfl ftft *aiar ft^rnwr an- 
fftftww Aar wvxftm fftftr fli^ftr wftwrftt aft am arttt fth: 
fefew wait aft fefera femfet ft <nrrx aft aft flam tptx ax 
anft aft axft wrmr axar, wtfft ft gtftwr frftt i 

7 . 4 i arrxfex fafafti flw»at wftwfet ft wait fttffe fttfe- 
r 3 xrfti ax aftx feft flfe ft arm, ax amw P, fe fttfea; 
srrnx aft feaffer arxft ft fex *aTX ax fttfe ax WflTftt fttx ax 
xaftr-r fear ara, fexft ^kt ffefe ax fetfew fear xr aft i 
fferx fefefla ax ftrfft ft flfe-flfe ®arx ax fttfeft aftfex 
sftx flafew axfr aft feftfen axft ft ftTflam fearsfe a? fe ar 
fefet h»t wwrxft aft! ft rjarx xr xa fljwyft wrxar x?r t i 
am: a? wmxtrar % fe afam xsnx ax *aia ax xa ax xtft 
xrfr xta xa ax wflrx ftr am ft xftr x ar xra sftx *t,ir xftrfft 
ftt ax ft affer xac w anft a ft xrft i 1002-93 ft atxm 
fttffe ftrfft aft wrffe qfefofkaf ft ^tnx art ft feat ft axtftt 
fer^ fex ya wafeffl ft ftxr ft atftr waft ftrwaraftra fefearfrf 
aft «ft I X|t fesrf fe ft flfe wfe ftft f, aft xflw 
ftffe flaw rjaT feafa ft fefex ax s^ia ftfea arxft jq 
fttffe fttfft aft wxrar 1 1 

flm at—flrmm fxfe fe aft axfta^fe sfrx afawraa 
VllI afxxfl 

e. 1 flrmm ffeft fe ft smt ft afemfl ft fe fear r 
amrm asMiya fef ft ft fe t^t | xa fefet 'axfefflaraxflw 


air xf tfer ma flu afw aftr at, xa axa xaft fea-afe-fea 
ft Harm ft fefet xtxftra fe-faftf ft ftatx aa fearxx afe aar 
xft xftfefe mx aa; xflTfe ft fe fxfetxxx xtx ftxaxntflat 
flxrftrxfl xafer ft flf^ra fexrx-fafe aft arpa axft fe/waar 
xflft wra ftft ft fefe ftar srxr wxt ftt fet feafe vfearr ift 
flftt ax fafe $af ft ifliax aa ft sfesr famT xr 
wart f 1 tjtnxrmar xarftt ft ftxft ft sxrft affetxa ftftsft fen ftt 

a^xxr ax ffea txm fear mr f a fefer fei feafe ftfet 
fefeaftt ttai ^ffta fafeflftt fttx afe^x ftftftr ft ftftfea 
? 1 fefrffe xmxr xtx ■jaatfl, rrrftfe a^fl fe fe xuftftt % 
ffe xtx, fetr flijawfi tffta, ftx-ffea ferfm a>tffef ft; rat 
ferarflJi ftftftr artrlaxnftf ft feffeflx, x>x abt afttra ft fftaa 
ft ftfera flftr <j(f ar waft gt» ftfeft aftfe ax saia ftfftra 
faxtr am f i 

8 .2 aftflTa xtx fliar ■arfft'P afmji ftfeft fftfftx faflpff 
ftr ijfflxrftf ft fefts^ ftt wraxAtrar x?r fetfem xafe gq, ftft 
ft aifet 1991 ft ft waft afferxftf xtx waftt fta^xrrfl'P 
ftxxaT fe XATlfta % fe-fflxr Tfeftf AT feXTfetAa AXflT fe 

rfeife ftrxr-®t€r «mffet ft tR»ixa arm gn q^ axar axft fr flflw 

atfeax ft TAfepf xni-TfTiM ftix-rr ftarx xxar nfe ax faaT 
<at 1 warn 1991 ft, Arftfefxax ftrxflT ferx Axft ft fe ftr 
few Afe frj ft aifer axTflftaTrfr x'afet ftt fefej ftmT 
aar m 1 fftxmx i 99 i ft fe wrx- xrfetxm, xa aafe aft 
xrRTwn ft ftA whxfxar ?x afsa fear art «rr 1 faflmx 1991 
ft wife rjax ax aft fxati ft wrarx ax, fe ft fxq fflflftm 
a'rxxr ftarx Axft f <j flTxfea fexft fe ft qv anft xx an flJtfl 
fexT 1 xxfeft, 1992 ft wfex afe ax ft xrfl fax|a xfe ft 
ara ftftf axTflftarfe feraftt ft fcfe fe aft strxftflar ftfei srxja 
aft ftr 1 ftaa:, feft ft qar axaftarfe ftaxa, “ftflft q. q^ arfflfl 
tit ft", aft <m ax fe wm wrqarrrxftt, fe ft xxixt xat 
arftxrtmf aft flgjaxr xnft ft fxq flrft 1092 ft ^ »mr 1 
^rft 'jft feax 19 91 ft fe ft ftfefl ftfe ft mma fe qx.qfl, 
flxrt aft wsawar ft qar faxrax xftrfft Ar xsa fe ft flm<t 
ftflitra ffera ftfeft ftft^aT fttfaftf aft xftrwr arxft ft fxq ffen 

AflT XT 1 

8.3 fr.xft fe ft afeww flfeft xrft aft srax ife aft 
x^m ax fftflF Axft gq ftaafl 'fexfttx fe ft ■rjfl'jft wweft 
fe qfl. awrrflfl ftt fl«xi 3 xr flfl^i 99 iftqarATftax aft 
fftjfar aft fe xxt ?xaft fxata ft a ft faarxrtfra xft f 1 fafex 
axrxft ax axffea flfflFx aft Fflasrffxf ft amp; ftftt fex {few 
fetrxf ft fxq xagaa afttstx srar-fr ft wraA stax ax wfefe 
waw ftfea fftar <wr $ tat wx flrxfttfl fxxft fe ft fl«wr ft 
ffew afeaRt ft RnxrFiTaxx arm ftri ft axa an fafe fferr 
*wr 11 ^aftt ftaxarwa: fexar fex mrifer ft ftfe ft fllftffex 
fe> ftmx faw xt xg f 1 fe ft aftax xrrx fex fefftrxr a^r 
ft fex xgfeajft srarftt ft fxq qar ft* sww vxft aft gfe ft 
tA ft qat faarra w^ftara ax afea fftar aar 1 1 

a. 4 fef fex ffew flflarfe ftr aFxrflfx xaftftf ft 

« 

flfaafflflxrfe aft atst xt^ xxft famrx aft xafe 1992 ft 
srrxfflx xrx ^xf ftpq xrft ax xr aFxA.-axraft afe fe, ag 
xaftr gxar ft wfwa; ^arax xtx wrar agxr faaft ft 1 tar fft 
axafe was^x ft flax f^ar am ft, qfe flflFwa xrxflrfxar 
farfe fe aarxr ft ft aarfe \ 1 few wxwr wa fxxft fe aar 
flTAix ft am ta ftt ffeta aarfe ft xaar Ar fex wmxf^fl 
fl^aw at frmtfl xfvx arxft aa fftfefxx xfw ft 1 ta x^xa 
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ffprTO ajiaTTTT, ffTTT frTf'TT ftp faftRT TRTTff fT 


% farr T'T W RPT ftrTT TOff fit 'Tf'TfTfnrT Jrfafa 5T<T 

JWifwT tpPnff FrcTOqw Pttt pr * arff tTOr TO tttY 
J.TT^fff T ft at TO pT'T TTfT fit f<TTfT TO fTTT®T 
TTIT POT fTOTO Tf Tfl I ST TYt, TOR % Tflf TTRt TO RTTTfT 
tttfTOI fl TO-r t<tr 1992 TO pfTOfr wmijmrff Fptip- 
gfrr sTOt ppTO TO fap 3 o ?TT>fr TOY ps TO-rt ttIYt ttDtRi 
Tff^r TOt rot £ (flTO tip TO TOmref TO ftp sp ft) i 

8. 5 ST TJfT irlTOfTOfam % TO*TO it TTTr HPT gt PPPtY f f 
STtF-TTO TTTTT p-l Tf rfTTtT pT9T °TTTTnfTT>‘ TfA’T TOY fTTT TO 
VTT gP, ftTTO W TOY flftTTT TmTO TTT aftr TfTTPTT TT PfPT 
ny srm % i st FTf TO *tptI[ it etTO TO jtj pp^r fN igai- 
9 2 % fTR TT TO TfATRTTTtW Tg^iTO TT P?TO>3 fpTT <7TT ft 
ftp WFmig Pgrogt tttiht ttt wtTO TOY *F#fI pf 

ftpfTO pt TTFrrr tpt TO ftpiTOjiTT TOyYrt fpr TOY TOY ttt 
TOY arxfY ft1 

IX- Tiff fr tff Jr ttFjt TFrFrfsrTt 

TTFtotjt ^ff fT SITOT ffpTTP 

9. i Frsrot Tiftf fpfrt f ffrorc frapp RtfJr 
ftp f® rorwro sirorot ft pror-TroY fpTO f TOftr 
Jr fTOfTT TTffTT Tf'ET ft J 3 TOtpr Tf PTOTYTTr fro 
fiTOfr roTOf fspqr ttt «rr i 1 985-1 990 ft srpfsj 
f Ftp srrqrr FnmT Tlfr ^rr % rrrr, ^cr p, 
fwrcr: rrr4t<T wtt F sfftrrr TTt ,: T 
TfrgpT sTFTTnH t>t gfw prVt tt stft ff tot, 
Tmffor srrwr' »yH% 'FT ?t^t% Tf%rr *pT 

THfr <TMW+d( 3 Tk T«f TafTOT % TTTrT ST ft TT 
Tfr % i TOfrfrTO % tFt frr F' to toftT 3 frr 
toFtto TfrFf tt FrTrfrof % F' 

Tirol T TfTT TWRt TTff TT^T ?T TOT TSTRT 

% tttt t tot TTifr^T Trerfro Tlfr toi # tj t 
UlTO sjftr »TTl ir Tf% ft fair t (9TTTTTF 

1.80) I 

fTOTTOTT TTTO’T 

9 .2 ?rft tor, rot TOfarm % tott, tit tttT 
ttott % tpttot, Tiftrot to toFtor fTtrorcrr 
TT'cTIT TO rofrsq- PTTT % FTP TTWTT, TtT fro$T % 
fro Fprorofr % ttto ^Tt to? Ttfror totot^tt 
frotfro to Tf f i Fnrr to 1991-92 (t^t-tto) 

% tort t tTO % TTfro %rrf #' tFet sttoFtot 
prut % TfST T sffrf T TsflfTT TTTO T TTfTO 
Jpg 1 #q-R TOT Tt Tfar Tt nf ^ fTTOt frr T f TO T TOT 
% TTOT WTT T TOT T TOTTt TTOT TtfTOt ?TOS 
ft I 

^TO TO fTftTOT 

9. 3 TTTOflT ftTO ITO ^'f%T frfTOTT Tf«TfTTT 
1949 Tt TRT 35 % TOtoFt Tt TTOT % fT^VflTTTOTT 
TfT f : (i) ft Jf TOR TOJ % 3TRPT TT froflTFrfrafTT 


fkT TOTT fTTT | Ttc (ii) TlfTTT fTOTOT T^taTT 
(TT.ff.T. ) TOT T*ft TOP %TO TOTOfTT a^TO % 4rf 
TOP TftfTT | ^ITT ^ ! ?TOTOT aftp fffTOTO TOTOfTOff TO 

^ror to Tfrof totItot ft snfror f attp TffTftarT 

JJTOTTr fT TOTT TJTTT TTTTf TP ffTP ftTOT % I 

9. 4 TTff'P fTpftT TJftSTr TOPT T TTf Tift TTpT 
Tfrof tot f;p rofr to Ftt i Trrpt 1991 Jr ttTt 
% tV TT T'ft PTOTOfTTO aTT % TTOf TO f-TT '^TO 
fTftaro tot TRfrfrT fiTn” ttpit to jrf f 1 
TOlfrTO fTrftT TftaTT TO TftTTO TOfTOTT TTrf -ftp 
ftprorf TOT ?rfkTO THTO TOFT % TOfST PT ?T ftTTT TO 
TTTT TOTTOI TTTOT T fffTTT TOT^fTt TOt Tt TlffT 
TOPT TOT TOTT TTTT TTT I TTTOJTR, atft-T TOrTTTTT TOf 
TOTTOPt T ^T Tit ®TIft T Tlf'Tf’iTO Star ft T%TO PT 

prfkro arft srrrorTt tot fTPUTT topt to ttit ft t? i 
\ TTO Tf TO f fro 5 TRTf PTT Jt PlfflTO TfiTT TOTTt 
ttT srrawr tot snfTT fTOrr tot i to to ffnarTO to 
fcPrfrTr TPTOTT ft toFtto EptIt Tfrarr to fpf 

TfTTTO TTOft TO TTO TTT TO TOT T TOTT TOT ft 
TOTT % I TOTT ffTfaTT, TftTTOlfr, TPTPTT fff^TO 

TOTTrroff to ffplaro to ftprr tt fPTOfnrf TO frororf 

TP TOrf frTR Tit fT TTT T?JTT TTPff T-f TPI TOPf I 

TTrff, torTt stot TO fft aflp fftTOr tft TO fTcfrr 
: ffptaRT q^r ft Ttfr ffE tt pf f 1 

9. 5 Tf 1991 TO TTO fTO Tf% ft roTOg- fTOTOTr 
TTOT f, TlfTfiTTO TTOt ft TRrftT FTO?f TTO g’RT ffT 
TTTO TTTO fTptaTT ft TTTTT roFr TP fTfR TOpTO 

aftp fTO tFtto t|tttTO ftp TTrft tttt TO Ftt ttTOt 
F mfpf TPcTT TOPT TO Frrrrnp TOITTT (ro-TST ft 
TT. TTTTrTT) TOT TCT fTOTO TTO | I IfT TOT TO 
8 TT 1991, ft TTTT TOTT TOPTT TORT fTOTO TOR 
10 fTOfrp 1991 ft TTft fpfrf TTTP ft TOTT ft I 
TTT TTTT, TTOTTOT Ttp TfpTTTTT 

9. 6 tf TOR TORT T I, P TOfTT ?Rpf TTT fT. TO 
Tirorr ft ttpt TO fTOr to tr torTOjt t Fttottot itpt 
fPTtTP ft FttFtT TO tFP'TOTPTTOT ttfirotTOf (ftTOP- 
TOrr) fr. prof TO 1 ronf, 1991 TO Tfr tttttttp 
tot Frr TOt tt top fro; % 1 Tfrorfr TrpttT ttitotM 
prffr Tft TTOffrsrf TO f§fr TO Ftp ^iFttorto toRT if 
topTO TO frfrftTOf (ft) Ft. Trot ft pTOtoTO TO t|<?t 
TO ftp tttttt TO TOt tfr TO, tf ft Trot wtrt ft 
TOfroff ftp tTTrff fr TTf prTO artp trttt 
TTT rotft TO tttTO TO FttttTO TO t|pt TO TRftT 
fpnf tf TO TRcftT opt tf ft ttTtTrTOt(fr) Ft., 
Trot TO TOt tfr ft tttft fpTO TO fro totFtt qfp- 
TTiTf Fojtt fpTO TO Ftp Trot zittott TO 
TO f TlfTOf I TFR ft ^ I TTO TTTTTPTT TO 1 5 ^'. 11 1 



[am II—-far 3 (i i) ] 

1991 fa m. fa.tx fa anfra aferaTTX ffaaxr 
xxfa xt taffa max am fen | i 

9.7 tx fax xmx jm f& aarfe fa fax fa 
fer m* srffanfn a fafa a art tmfa ti <nf qf 
fafafaamfa, faaa afx nfa ffafaa tarn 5 rrfaa t, 
fax fafa tx am ntt xt nrarn, fa nann faafr a 
tx xt m*j q?m tx % amxfafa fax afx fer % 
fax# pr fam i tx fax afam % px fakxrtt far 
ax fax man fa . % faatfa fel aarm xfa X fan 
nafna nferanx fnaxn xxfa x fan armra fxaa 
fx am fafa a^X rmaTan fa TRf irrfxxr tt, T®T 
anrnaa t 27 wt 1992 xt faffer max aifa 
fen i 

9 . 8 SIT fa X farm XTaXT TT txf XT qfr- 
aamr fa xxt & anfx ma 28 fax fa nframaa 
fa nfen a fa fat am fafa ap ff 1 99 fax 

qflpqiHH fa sfxar a t 1 

9.9 aafasmafn nafa % fatna fxnfa fax fa 28 
arfaafnx an % am aiV amffa ~fa tx % 13 
qnrfata amnaaf fa mfnx fxfaa aafasn fa 1 nr afa 
% fafna arfaafax an % far, fafa fafa far Xfaxr, 
rrfa an ffafafa txf % fefafa ffamn fxa na 1 

fafa aftx faafta famarf % afejffa faamrr a 
xtaaftama 

9. 10 ffet % sprs I aftx VII qf fafa fax 
fmfta mmfa % afrafT faferi a fan fa fa afar 
affarffarmaf xt fern mfaa fen am | 1 amfa- 
xran afnfr 5 rn mfT fa fa afar fax farm farffa 
fefrfa ir qxqnfa afafarfa, nrnnffa ^r faff, 
■#mfan fafa %"V Jjffat fax Tnq ^rft fagfa % 
wr'jfa nfaff fa pjTarx xxx affann, afax fax 
anaainfa arr farar am t 1 

9.11 ^an afqfa fa faff fafxa fxafaf fr ^ 
mar ffafa ffafa % far sfa mfim faff fax faxfra 
famaf fa afa-wfa qf afax ifaferi f, sax faffar 
fen-xnraf a fafna faaffe faasra xt warn t, 
afa^ffat fa axfa nrfaa §t fa aaraa ax fafnat 
r^arfa aaf, faa manx a fafnfa an snfaa ffan 
aar, faffaff % ana afa ^fa ^rt sa xiffaff fa amfa 
% ^faf a 5K1 am, %an faam amfa % am 
affajfafa % fafaff an mfr fafaaxa (nfafa a 
arm fe 60 afana tra-fa anrfa % anaa a fat 
fa) fax fafaa fasrfaffaf aa axanfr afejffaf, 
axanfa far x atfa fax ^fafa mfa n affafnaarnfa 
% faa fafa-aaa qa faa arfa | 1 aaa aMr ^ 
^ffa amfa rr faaaa aarnf % aafanna ’gfa a 


1993 

fafkfa % am xxnf afa % ffa mrarfa afa ^faafa 
xanfr fa Tjfa fa, fa arnsra: aa% xaz^of axramnfa 
xr aanr | 1 fafn-afara % affaraa arxfaa fxia 
tar jtxt amr-amr ax mxt aaafa fax artafa fatal 
an mf drfara fax nfafnar afa ffa fa t 
aar xfafa fa mfa anfa 3 ffx aa% fxanxf afer, afe 
afaqf fa arfm fax rj^faff fax fafaaf % faama 
x fa^ nrffen fax wra x aan a aafna araaaar 
namaa fa ffa ara % art a fxattf a afefara 
fax arffaa far-faf % mx a acnar aar | 1 afqfa 
x sma a fa fa aaifaa ma %, qfa qrx tfa^rxT 
faaT aaia aifaftax fax aar x natq x fafa fa 
fart x m«aa a X'-rrar fa fafaa faiam fa nfa 
^ 1 afafa a afar faafa fxafi a afxra tx'f mxr 
fafarara afa maar fanit ar.fx. ax % anrafa 
ffaaifaf xt fa tara ax fe[ aa afaaaf xt sn^ar mr 
a afar? fen aar | 1 

9.12 xa aa-taf a afaaffar tfa/axmaff fa far 
faaxr xife 3,542.79 xxfaxaa f (faaa px mnxr 
a px ax 3 txt 350 xfaf xfa fa am fa afaafa- 
vj^raf % arffar xxn ga) 1 

9.13 afafa a arar fx faxtr na a afaafaaf 
fax faff ararx fa fefaf, fefaxx, aarx mam 
fat (ttfafai) X xa t fer-taf fa mm qf 
X xtxx tx xafaf fax nfa ax fefanffer xrmjfaa 
aa ^ aata xxar am sffx safa aa? tr sa afam 
mrrfaf % ffe fafaat xt ^axf fax a'r^ar (fawn?a 
xxar) qfaa fa axr 1 xa fafaaf xt faaima sa 
afaafaa tra-taf ^ afaafan ama fax aafa a^afaf 
Xafaaf fa aax fe-taf tr msaa if fafar xx xnfaa 
mma tx, xta tx fax alxa^, mxafa xta aX 3ffa: 
mxfaa fax tx far am fen am 1 xax faa-taf a 
aafna mna am aaam xxfa at xxrt if xrfaa 
^afa arfa aTaara x ffefa isa% xrra, aam fa 
mxfaa xtx tx fax mxfan xtx tx far am aara 
afamfa fa fafaxx xf afaar fax arxFfla fax tx 
fa a^T a mfa txx fafa fa a^faf tfx xn fa ama 
fa anfa a mam afx mrfa mjfafa r areffa fax 
tx fa tfax fafa fa arxf xxfa xlaafaa ffam-xanff 
xr xrm aat 1 sa aara fa am mxafa fax tx fa 
tafaaf x afasr fa afalir am arfa aff a faqfq dn n f 
X axr afaa tfaf | fx amffa ffara tx fa afar ara 
xrafaa fa rna mfaaf amffa fax tx fa af^af a 
fata mm fax amffa fax tx fa xrfa fa fata a 
aara fa an-ant fa aarffex xfa fa fra mamaf xt 
atf 1 

9.14 affafa fa arm fx amffa fert tx x fax 
am xrafaa qf fafa mfa xraf fa xrfa faa afa fa xxfa 


arfTTxrrrspra:26, lsm/wnT/5, 191s 
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at sirs % i sti fr #g fit at stt! gan at 

snnwrwt fl A fflTTf SIT m tl-kt 
•FT 1ST amt % fig lit it Plkd ggTHTI ^ 
gifts rjiarq k % fgq arista* <«i ipt iwavg+gi 

t i 

9.15 gfgfa t sift lag ggftg ftilf g 
fkyfsfkT fggrftw at f: 

(i) *m fat g gra faTr-naiT (kt arms) 
ark saTr-imr (sari kt imr) ag gTftirr 
gk gt far at iir at gn srgif! ifgn^fggt gg 
tfifgi gr kin sm t =rrf^tr gar k grant k g 
ggggt v list, qi fit! g%r am afnjfsir 
g fgq afss *r fkr stst irfgq i 

(ii) fur itht sir a$f firr stist f grfrin; 
•ft fgkr gfagpfti surer iTSir a? ski ilk itt 
kT iTtfq i 

(iij) ifir urgst f gr«r tm iffa gift kk 
g ak g gitr g yrkti fcari fg % fgfy gt 
gift t sTTfara i arm irfk i 

(iv) fat g gg kfim $ fg f #g-kr % fcq 
nark irl sm kgr g%r ksftg fin atkgrq ft 
HTI i 

(v) ink gt gfasr f<mk f ifnk irtff kr 
f?rrk 5p# % *rk ft ft ism sm mfgq i 

(vi) si fg ink arm am irfeii at ifg- 
njfeprf ar kimg g if gif ark f stfi irggt 
% far fgf if gtftkr fit % ifkT if ill at 
|fggg ar nf if ism arm irfgq i 

(vii) fg am frgk irk % kr-fs % fgq frsi 
tar % ng kf 'irk it *rr$fkr ^ar arrd 
arr^ it arm} nt asms Or?fy amft ?rarr^ fwi 
arm mkF i 

(viii) am smll arPaw tfasr arafr rr^atal 
gwarof aSV tfrr }T fai ark stt taka a,m^ ?k 
mf^ci faraa mat frfraWr arartf % <jaf kk fat 
at ?1r i 

(ix) aaff t a? yt«rr a^ ^ar g^rfr £ far f 
graak ta a; tti-it % ak, ^far tfk att ianr at 
stfrfjfaat % stt taka arfF ?rf?sa arlfTikara sat 
rjqip gwan't, St tar Tifta arnTr arra at anaTaarar 
at ttss % faa Tarfia at st aarat % ft sag t 
art i 

(x) star ats arnkra % qakks ar^ara % 
amt wtr aat at ^sst as sk aatt mat stsT 
STf?a i 


(xi) aarar ta tat it faka sir ta gs ark 
srrara fsst far irt it sm fating ark, 
fata^'t artr as maa# fatst % gra gtfafaar karr 
irkat am fafaaa sarfsa far % sraima at 
fTiffta t grraPr fast far % fastis % k at 
aaiar i 

(xii) amta fTsa far at fat % sfafra tarr 
qfkir fasra at sraasar it 'jafamr arm' aif^q; i 

(xiii) fat % fats gfggrfW ssa tffl amff 
% fsp fat tr gtfaftar s^ar irtarat am lag snrr 
ift«r i 

(xiv) STsrr amjmrr ar fgrr fskiTT gr.fT. 
far % gs3g ft gs^s asm i 

(xv) Tiki img far % Pt%ut ar fm 
g^ms sfy i 

9 . ig 51 fggTfofr tt rftarrT arrf gtr 51 is 
g-as ffl f gssrt arr?uf ak ar gsm, gr.fc. 
gg f git % ii’jst g gfkfss a?i g arrg srsit 

f 1 

9.17 fat gtr asmt am gikk fafgrg fgf 
at fgfaft a iit? gT tit siri at ^Ps g fgt/ 
gkrat at ifT^fni g sikfi at sfa nssrs 
sift t 1 

9.18 gsanr ftT ftarf fg t fssf fg g ift- 
iff fits! % ms: gkii, gisfm fikg isik at 
gggam % gm amr % srf f fg fgf tr 

if ffarg % gnk at nikm gt I'ttm g fkr 
^ 1 ^gf, ggr its stiitst % faq fskaptfgsrtfk 
gk at ifgn it if! | gfc kati srs s^rt am 
STi-isim at sr k I 1 its g't gfifki ak 
g fsq fg ffan isrft at k Tifsat at i^fr arfsq 
anfnf gt st k graiT t gf! igrr at aknf 
^ arr ft | 1 

9.19 srggtngg gfifr at mr fcrffg fsii? 
% frisgif gVr fgiifkt it fr^g finr-fagf % 
fsq hit f 9 si 1992 g"r fg gar fakti araift 
% gsgst ftr ifi fgtsgf ftr gw gifirggf % 
mi fki fsg at 1 51 fsg g f gt wtr faki 
gpamt g ifg«jfg k-kf f gq ?ts g TgntTimr 
it sggT at fin gt its fam gar gar fgf atgrf- 
isk it sht g fasarg gt girstn arrag ak at 
flTiagarsr it s'tt fair gar 1 gag arrf its gt g gats 
gt ajfis fam fg sfn gtifsi fggisisrafr si 
gri, friTTif at gs^g ak gar aggig isrfgaf 
gtr ifgant at gfiat gt gk f fgq ^ymrgg 
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r«n»rll—<f* 3 (ii)] ae, lssa/ffrffi? 5, isis 


Efnt^rrt ^ fa to fat t> mfo Ffffsq f ^ 

■ijfa *r tot to f% i Fro ^rnfTT^'f ff ,j t i h farnFT 

Fftfa fa ffafa to mroffa ft. ft. to srt Fffar 

F ^nfa ffa TOF TOF FPTTOff ffafa fa TOfaRffTT TOR 
fa TOfa ffTOTffSTO faFTOTO fa ft I 

9.20 ^.h aw % *r t j«T far-fa?; fa faFTfaroro 
% for* wrtffcr ftfa to far ftoto ft f>n^rfVf%?r 

sfa^T TO ^ T fo t fa t TOf% FFFTO TJtTRFFffT FFTF 
ffaf TO FffT I 

(i) FRftfa ffaft to % fftfasro srfftTOfafat 

^Sfff far ftromt ffRT Rroft ^ TOT ft> farTF ffaf TO? 
gfa jrfcTFfft fa-ftftf fa -tH ffR t| $ I 

( 2) Hfirfft TOT fafaff TOff sfat SRT fftft TOT? 

fa* fa fto ffroft % ffa tofj,tot faffa fa i, 

Sfk TOTOR ft %faff TOTO ^Tt ft TiTR^r fa faff TOTO 
fa TOfa $ i 

(3) TOP FFfi ffRTF fa., fa w*ffa ft TOfTOFT 

^ % fetot tot fa fftftsrfa fa ffarff ffff> ft TO farft 

fa TO?ft “TOR 0 ! fffafa fafaff TOfa fftffT I TO ft, 

^rm^t % % fa $cto % ffa to *rto *pto 
fa fa qfionrm % *nftff tt? r tot tot ftftr fa ^i fat fa 
fa ^-wrar ft? ffa^ff? qfromTO? fa froffafa *nft 
^ so fat? tjqft fa’Htffafa ®ffa ftT-ffRffnfa to*— ftft? 
arfa hrtt fa. ft fan: ffaft TOftff % toto ^farar 
jrfTOjfftfff fa ,j, ^i' 1 ^ to to rotr totV qrfar topft 

753 ffrfaff ffqft TO fro TOFT ffaTT TO I TOfar fa 
qftftfaftfa fa CTTff ft V3% JTT qffaFTqff (mfa? 
^FfafafftTOFT TTTOT faftTOffff) fa fa?ffR ^RT 
ffar^q WHf^TJj *rfa ?FfflT TOT I far % 'Tf'CTOTTTO TO 

fafar fat ^rrororffa % tott ^tot to i fafa 

jjrrj sftp % TOF HTOfafa/fTOFPT TT TOTO ^ ^1T fa 
fatFT^tir Jpfa TO% ^ fa TOTOT 794. 22 TOfa T?fa 
fatTOT% ffa3[ TTfa?tTO qtTOI fafaTOFT fa fa<rfa if 
^fRTFRT TOITTOrTfa % fa^ TOFT fa TOTT pfldT fa 
f faf ^nTTTOfaNff fa TOft faKTT % ffaff % fW l»P 

fa to Rto T to TOt fafcnrFT TOfa fa sttotr *rrfa fan 

s^faro farrr totttot? ^rqfa ^ h t TTfaro Tf 3 Oj 0 0 0 

^ 5 TR TO> fa TOTT faTO Tlfa ?T TOTOTOT TO, t 'fa 

fa $r «ffa 1 TOFffa ftro ^ fa RraiRw to, frofa 
faro sttost to (fa faro t TOfa faro trorfa fa 

^t r i tTO t to tototo fafa TOfa toft *fr Rftw fro ^ 1 

(4) 3rfa q^TT fa. % TOfa fa faq fa TO 

Tfa t ?wt % TO> to^^ fa fafafa to: 

tftfat 1 

(5) TOfafafaro to %^rrrsj totot# farofaw 

fa ^ fa ^ s?rofa farfafa % xm % rfa^n fa 


jrf?r< 3 fafa %■ wfut rf TOTfar^r fa-faqtft^ 

to $r TOTTTO fa TOlfap TOfq 1 i; $ fhfw t 1 

( 6 ) $fa/TOTOfa % faff fa gxw TOT TOfa to 
TTfafa fa ^Fft qffafT fa far TO% % fatr TOTO 
totox % w «nTO^n: % TOTfarro tot TTfa fafa fa 
fafar fa w toft far *rrar to*pto jrt ^tt toTtot 

q: fTO fa^W trfTOOTT % TOF TO? Tfar % farr TOT 
5 t^h i5*(i TOfa faro 1 

( 7 ) to t ^fa fa fajfaffa TTOfa faTj;tft 
fr tot Trofar v tr 5 CT M f 1 

( 8 ) fafa ^p F TOTcfFT far % far it tht qhsr 
fa yfar to fafa. fa Tnsff’T TOroff ^ % qw 
TOrfa trorrfa fa % far^ ttostft qrfa to fatw 
ffaT ^ 1 TOfak faa to n xrzftt totott 

fa Tlfa *TOT TO fa % : 3Rfaq vffTOt fa FTO 

tot % TOfa Rrfrof fa pf toto | 1 

( 9 ) 3fa/farofa % srfa^ftr far-tfa % #faffa?r 

TOTOff fa ^TTO 1 ^ % far TOTO TRTOT t ‘'fafa 

5RTTO” fa TTOTOT fa | I 

(10) TOTOfaOTOT FMT 3TTT TOfa affarq 

ffaft fa ftrcnfwf fa TOfak fcrof to n tfaqro 
TO ffarr ^ TOT 3TOT TOFPT <T5%- TTF^ ffalT 3TT 
^t | 1 fafa faF TOfa^rq fr^rfa^ifr ifjfft fa 
TO*ff $ TO^faroor to qrof vpp to ffar | 1 ffar# 
to amr fap ^ TOfaro 3 f r^farrT fa-faf % 
tttoht % ffanrjp TO^jfajd snrofa snfar fa to 

■qfa I TOT TOFT JT»rrfa fapf # faff TOTOT % T^fa ^ 

Rtf ptf]; fa fat | Rraro fasr fa ttto TOrofa $ 
tJtpTT % ffarr far; tof fa^T t^t TOfafaf ^ 
fa ffarm ffanr totjto i toto Jrrofa f (qr) TTrrfa^F 
faFOT TOfa % TORTOjfaT sffa: fanFT fa fa"?; 

(qr) STTOHTTO TTFfaTT?r TOTTTOTTfa fa TITTOWF 
fTORT fafa fa TOTOTTO | I FTCffa fWF ^ ^ W 
far farofa s:rt fafaf far fttoO % farf % 
TOTfaK % Rnr tzfo faRfa TOfaUVR 3Tfq>TTffaT 
fa TO? TT*P TOFT fa Rrmr % ffar TO ^?TTff 
^ «rrfa Fifafa srtfafw ffaro to % wem fa 

TRT.TFT. TOSTOff fa TrCRTOTTT R' rnp fafacT fa Rfaqfr 

fa $ TOT 8 TOFT 1992 fa fafaff % TTTO gf ftfat 

tt Rrk ffarr to t?t t 1 

( 11 ) ffafa «h?r t ^'fa fa f?ffp farot ^ 

far far tot ffafa toi fRft fa tofj 

jfrorfa ^ facn^Rr far-faf fa Rtf 

^TTOTOTTf V TOjqfa faf fa ffaffa fa J I 

(12) #ffaT TOT ffaffa TOTOTO fa fatfaJTTOfa 

fa fat ft faff ffifa 3 Rt TOt fffffa % fro^ 
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wrranf tt aft | an Ptt grafts kart % 
% aRTSTFr T am TfTTr/ aTT afar TatiT'a att 
«PT TJT fw JPTT S I 

( 13 ) TTT fna at at TTTdtS fkpf far (fqfafs) 
«frt ffxtWT Stfwaff if aTTtgT fTST TT TgT t ftarf 
ftyft i f Jjc'lt+'T art faff f war ^T*Tt tan % ftaata 
q i ttl ’ a: f^ttsm aa JTmTR ft I ttt % rSTm kT tat 
cp; fata TS at an Sliw fsafas taTPat Ta RH 
Pitt ntn i 

( 14 ) nr fan at at aR/fts fkrt tar aft 
qftSTT STfaST f $ngT TftsiTT an Rifat aa Prana 
fan TT TgT I I 

(is) fata Tnrnff Praia nat toi fan if ar4t 
Mf-wan wtRi n% ’a'flu 1 fart art Giaara, fenfad 
qErfjETfr aftr ?njjftfaar/raraft srfa<}fan f tax-tar 
fan nan far-far aa fws am ararm faaft arfaa 
m.aa<t qfnjfaat f tmx mam far-fart aa 
fafa faar am | 1 ma ^t arr^ art ma mat 
Tr lfllxa fataT Smart : ttx malt mf afar fajT 
mantt ai fr-ftr ft faaap manrff fafas mft fat 
at I 

9, 21 TiTan<Tsa arfsfa thr nit sana tfa 
arftfa am amt *jffar fa-fart % tnfa mxata fart 
fqr % fatfera srfanrft it aft at Tfa % ffaarat 
% af)m u r rrmft arst mtl aaaf ax wa tffaT x 7 ? 1 

9. 22 atjmr rfaffa afafa mm 1992 a ms 
% fast rmft if masts rrnsf art fam 30 # 

rear t^jas wlrt ttWr after tt aat | fast 
fruits r«ORT fERtarfer | :— 

(1) stEr^frEf, aErrf, ^Rt 3 ttr fdrita 
fln!r?ff rf rtafyA ; /R^ft Jr 'W fT eFh n c( rsEf attr 
^ T ^mrat aft^ ?ftf % Tnft a^prr sttr fairn^tarTTir 
^ ir ®ft#t rt'R t^'f, war arsrrrr, faafta awraft 
sfta ^rmfrar &sr % i’r+ 4 i att ^Raa % 

it ^ttran - aft waT att aat | ararr aft aanar if ?tt 
gatfr ^ 1 

( 2 ) aafaaaf, araratf ?naaT atferaaftaf at aa 
Jraaat % aaa it arraratfr faftaa aa.Tr 1 

(3) Traar % art a traamfr afaai affr 
tntasfr a?rfa % ^wfta, afa aftf ^t rrar aatt 
wawrt aratTTT at a^rra arar 1 


( 4 ) ^rfr arRft a?w at arrt % fr>r 
far raf^a it saa?t 'frer^fr a at, ittt^ it f'Jt 
3 fia rjMP: % faiT faarfrT' arar 1 

(6) atfaaf ata Maam a aaa if fttfr afaa 
fraifnif aaax faaaa 'afaR ir aEfTiaa faaT TiaT at 1 

9. 23 ateitfaa ajr sfla araata Data aa aft 
aarrft gf ^fitart—af rjtrraaafafr % ^t’>i aaatat % 
fra ^a aamaa aar aratarr wftrfa aEterr 
a?t waft tt afara srraK ar aairt ar 
^tUr % *n«r iftTtfaar ara ^ Jnarar ^ araefta f/'N 
fa: a?r atwr it TrEjata atrara srrar 1 1 acr 
% fafarriT a?r aa^rr fffar-aRT amraff aft 
f araarf aa alwrfaar arra frat tett ^ 1 af 
^TTaartiff ft fa tf%a wtrt it am fafrat ax *ft 
^nrrrfka: faaarr araa grt aaf ftT % anaat art 
ararr w ? <r fou t 1 ara ara 
afr^frPrrr TRTt, m ark arffar tr tx aar fart 
aftx fkr aaarat ^Tar aar^a *fRTf af ara aa 
?aatt af-afTarat «ra Ekta agra gt aar t, fafara 
^tt ^t f far af famaaa g-aat «p faf ir 1 frft 
it aaara grt fkata if faaa far af a %ar EWiPit 
T t atarf ^ fart ata fart ^t arfetar 
aft ara ir ara araf ar fT<t, afkr aaft arrar aaaa 
?nTR aa atritfaar ara % aatra it aaar a? aa it 
*raa arait % Era ft aar RTtar ^faarT ff aaft gtat 1 

armr r3^aaf an nta arrfrat f fknfraa arrf, 
ftlrat fta Tasnarar drraaT f^t ir ?rRianmar sanr 
srr?m ara aft f 1 

9. 24 tr aftaftlaar 3 wr—ftra far f 3 fhrtfaar 
a^arr % tast ir Taaa 1991 if af araa«ff fnfsr 
faff art arat farf | Paair tart at aaaarmr aaftaat 
qft ar^r aran af ttpt ft anfar t ftrf% apfiaar 
aRarr aa an mm tt aawt nat 'jtt 

% T?rn, tat rprramar TTra fart tt aaf, faff afta 
fanta aiann it t^aa aiaraT f%t n art, qrafr 
ffsft aamra aatrat n taa sraT aafttamar argarfan 
^t ar%, mwt fnra.rat atafr (?rtmr tar/faafta aran 
aa fnfraa fan tt ar%, aar 'jaatar ara ft T' frt pr 
aafaraf % araamr a> fra mans' aataar anf 
^rr at# 1 a m rar atarfr rraayta aawff % T^arTa 
at nr arr^ at at fxnt tar a /aarata 
^aa^ft % a?a arftara % na% (aatarraf >jnt/ 
^affar % f^rq ntntt am) affta ^srnnt tr nafa 
"Tirra: % fro; aaar aatafta afaaan” aa faaaar laarr 
i fart afk faata aranrt aft aa 'at faaar fsat 
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romr & fTO TO totto-totto w TO towt «rc totto/ 
rotroTrot ^r TOt srfTOrPt wr roftfaroPr P 'rfrorfpn 
TOC nTOp p I *TrfV iroTOTO TWnT TO Profa WHp TOi 

rorro PPPt row toto pr row 1 

9. 25 TW rofTOTT aft Pro TOTOT TOt Tffa P <ff- 
asarc TO P.tTOt rorro/ TOrorotr froriPr aftfPPrfror Ptroi m 
wfpro rorof 3 Ttt frorTron / Tiroro TOP % faro far ndpriro 
TOt nfarr TOt faroro Pro P nrorr tot from ft 1 frrTO 
roTOP RTO p fProrft ffafPT TOt ro^ rororpt TOt TOTOt 
row/aproafrr PtTOtfroro froTfaff TO roarrofro % sTOr P 
nroP w-fwm , rr wP % faro rorfafaroro TOTOf 
5TTT 373 d TOt rorfaft I TOW P1TOHP+7 TOTOpt ( fq «i 6 

TOfpTT) wfPfPcTO, 1985 TOt ftTOTOT 1991 TO afTOtHTO 
fTOTOT TORT faTPT Tti+T faTTOR TOTT (Wi TOrT d ifTO 
TrrafafPro toto Ptr nwt?i TOtfro ro f TOt Pt fro nfP- 
f^RT TOt Tftror P wnrr ror roTO i 

9.26 fpTOWT 1989 ptr fPPTOT 1990 TO TOfa 
tow ito roTOtro faropfr TOt twit (faroro rorPw- ztot- 
faroft » 5 #it afk mPfa toTOTto Pt ?nfiw f) 1 , 86,441 

% TOTOTT 2,25,324 ft TOpt, TOW TOpt apur / 

tototoPc roirmf TOt rowr 2,181 P arm, 2,284 t 

TOTOt I TOTOTTOT TOTO TORT TOfTOC 9,930. 3 8 TOapTO TOqP 
apT ft TORT, TOTOfTO fpTOTpt TOTOfa P Rf 6,501 toto? 
TOT# TOT Pk fTT TO Rf RW pTO TOW TOT 9.7 

sriPron totot TrotTOr Tt to?t roTO srfPPr tot 17.7 

q(d¥ld 4-Id ( ^ I 

9 . 27 . f^rrFRr Pttowt apt fwro Pro ^ ^r^T-=nTr:— 
f^rfrir wt ^'Trrppr ar^Ft 

f<.’i 4 5 Rf Tr^tq 1 sft^rtftRr ^c°t ('ftsRtfpffa 

srtot frrfk) ^ *r,q-,?r ^ftroft ^ aRim «it 

TO ^ 1992-93 % ^ trap TOP ^ 

tot p fronr v TOjfrn; ^reftp frop % 

ap "Trp if P ftOHTl'ftP JT^T faftJTO ffrTOT 

^r 73 % top?p vt qtam pp ^t Pift | fap t 
TOT Tlfip ?t 3ftwtfpap frfa froftp TfTTOTO apt STriTOr 
TO5TOTT prop pf? I TOT : PP 1992-93 IT ft s| ?rr >f TO 
5 IWP fTjfroff % <TOT TTOTOft TO PTtf Tlftr TOWfer 
pft Pft TO^aft I 

9-28 Iw* TO ^t frott H p* TO=TO fspq-f 
TO f*P froftP TOTOaff Tt TOfTOT TOft TOTOTt % 
fror *t ^'P ^rot ^ to tr ajrrq- qn 7 T % 

tror TOrfror froftp ptto tot tost Jr Rrmfr 

TJTOT TOTOTt TOTTO TO! aft t I TTT SITO# % aTTOfp I 
rrapf^T Tjq- TOTOTf TO ft^TTOt fapTO TO T^r ^ 
afk aftfp PTO TOPTOTTft # fpPTFft % piftTO ^ f^T 
1317 01/93—12 


$TOT s^t 7 c 5 ^fp ap TO Jr TOTtP fTOTT TO T^T | < 
TO TOP 11 TOJ? 4 rF^ 'PRrftp froftP TOTOSrf apt W 
TOT T?T vparriTO % TOTOfcT TOTO TOT ?t fTOTtP Jt f%t 
P'T 5TOTO TO PTOT TO, PTOT froftP ITTO^ft TOT pfer 

pfrofir tot fprorfript apr eroro Jr tptt 5^ preftp frroir 
fro frofpT pFTrTOt to 'Tartarro Jr 3 rtr ^rfpro etoft $pt 
TOP pftrfJr TOt TOW fOTOlfWt apt, ift fTOTtP TOTOarf 
TO TOT^ TOtP TO1TO TO 55TOTOTO >^fTOt P fTOTT f^RT fapPT 
TO TOTOTOf | TOpm; (to) # TOTOTt TO Pro TOjfP ^ 
toTtoTOTO/ PTPTOf (^ -jiftTO 'TTOpTOTr PTWT PTOTO, 

TOrfnro prJf artro pfirPr % Pttt) tottoitot apron sftr 
mUroff tot TOffroror, IPPro tot ^rortroar froftro frororofr 
P TOTtProror "Ptr totototo P %$t t, totot («?) t 
Prorrp Pt fProtro Prompt to TOaftEro Ptr Pfrosr ’icro 
PfpTOTOt apt TO^ft TOTpTOpt P 5 J 3 ft J 1 TORT TrfPtP 
^t tot? fProrfrof to ’jPtror crrotTOTO 3^ froPro tttotto 
d<si aTRTOTO P p^Tft ^ Pt fTO aTTfJrfJaTOTO pTOt TO aTPJ 
ftp Ptro ^ a??r^ ifsrsr P irft top fPtftro Promafr 
TO PPtf P, ar^r TOTOWTO TOTpTOf apt TO ^ |, 
TOrofrar fp 5 TTO P TO TOTaTO WpTOr TOtPTTO fPPt 3 ’ ProTTTO 
P TOTTOT TOTOP TOI^^tr TOTOTff aptH" i^t TOP, TOTOtt I 

9.29 TOTOaT fPrT :— TOpTO ^TO 9TOT TOTTOTTOT arfJrfp 

%fpp tmr TOfifPtro, TOTTrifurPt % (sr^ro 1991 P *trP 
1992 nTO apt TTOrfP TO fPp ffTTtTO P Pt TOft TTfw) 
1. s rrfPm TO tofto TO nroror TtoP toP TO tottto, 
m TO Ptroro t? tot wTOr TOfr Pt fro (1) rorPror 
TO 30 irfPTOT UTOST aj^rT TO TOT P fTOn TOOTO fTOrP 
P TTO P apn srrnr TOm TOpfar PTOt TOTOTfiP Mart 
TO fpro fTOrr toppt (ii) 30 'rfpror afPmt nrar 
TO apT P TTTTOTT fTOn TOTOPaft, TOTOTT PtT 31 pT TOT 
TOj ir foap totttt nPfTOif tt ciTO (iii) TOn 40 
srfTOrn TOTro^n arrPt PtT tt^Pt totto 4 TO TO 
frpTOt TOTT TOTOTT PtT nfTt fPqTOT fafTOT TOt nfPtiraT 
TO arq p ^>rT ITO totP PrrraPf TOt fro*rfJT tott mroft 
TrtfPfiTP srrfsro TOrwrPf TO tototot TOt sron P pag-p 

|IT PTTp-TOTp Tfffpf P Erfpap Pt TOTOTT fTOT WF^V 
aprr napp t I 

9.30 nTOTOff roirTTOPr nPfPTO TOt fTOrrtTOT 
TO rttot P T^n: TOt stttw tt 2 nw part P TOt 
pifr TO pt*tP P maj ^ PtroPt TO frort fpprfftrr 
aTTroror P 3 rrfProT tot sftPt 1 arz fronTOr TOror 

r> N 

=rPt ^TOTOtsr ftPr nfT apar p tot 75 afroror writt 
Ito ^ to j^TOf sm TOTrrfpTOfpTr toTtop p fp^s 
fTT TOTO TO faro TOTT fP«T TOR TOTff TO fair jff, RTr 
appro roroPtroaprp 3 ff P rogro TOt toPtoPT totto ro? 
rorroftro froroP tTO grro TOT^fror TOfaw ro'TOf TO faro 
fPPPror gprrr TOt ®row ror Tfrorrot TO TOjroro pt 1 toj- 
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nf# nTfefo Tnsrrfn v ffnfnvTfo'T vt 
5,000 felt W % 4 fom nf<TV Vt •’THT 

TO T 7 ffet FT 14 fe, 199 1 T TT fafeTV 

* 4 ttt nnrr v nmH vrn n nvn nfe fo 

ffmfsrVTO TOT fefeTT V fetfe WT % OTTOfe TT 

vfer f | 

9.31 tfe Vt m nfo fol mT £ fv V Tf 
nffefo v? % ■flftr v mfo if Tfenfer nfaftfan 

— C- -N 

Vt tfo Wife fPT fefftn T fen HTf Wt Tf ft 
"nrnfor fen” (wn nrfv) v fetfer v tvptt 
’ 3T I rf t vr# ffg- v ft i Tnfr tvf jpi sm ittvrt 

fTfeRV % feS-TT % ilrntcr TFTR Vfet *1^1 Fife 

TT Of qRtt TOT fet fot I 

9.3 2 FTTT TOTTO fpl 2 6 ^TT# 19 92 VT 
fefeR nvm tv VT nv ''nvrrfo: ffefR fen” 
% to # TfarfevT fen ttt t 1 to tottot t tt^r 
5tttft tv nr# nnern v few % nfe rmr Tfv- 
faffe# fer ttrT to # ffernaftfm to nn 7 nfR 

FFTPT tv % ffevrv TTO "FT TTT ffeR TOVTO JRT 
3 TOT 1992 V# Fife fet fef fefejTOTT V =hrjtr 

fen tot i viferr nrw t'v'f vt ifo 93ft *rrfe 
19 9 2 if 5 0 tor nt t totto 250 tor for to fe 
nff i. Tifonftv fe v fom fo# tv % to# tt»^R 
WRIT feT (tftfvfefR T'fev) feftr if nfeq 5TTO 

TV V# 5 0 TOR vfe VT TfV fmT ftfer TT*T TO 

fefe % mn*r tv fit fen tot tot ^ft 17 5 vfo 
vfe vr ft nr 1 

9.33 fair fe nffom :—fen fe sp fen 

IR iRT SR' TT FFTTF ferrfeRr R 31 fen if 

t I HT^rffe fen# tv JPT »rfen %fefF FRfen T*T vf 
fenfent v “?rt ?^R femtf Jife *(nTT wife” 
% fefen trrvff % vRfefem fn ^R fefe^ t^r f 

if fefefr nfT Tfeffeft vt fen nn n sffe 

tv fe fevfenRf fe VRfefen nrif VT vrf TR FTF 
ft RVT I I 


9. 34 ffel rrei HIFfe ^ jfRp^ j 990 ._ 

qfm fe fe®% V# fe fefe ir ijRnr fe^ m 
Wfarrj nfew WW TTjR tfeqT 1 990—30 
1991 fer wn fe ft fnTfr {fe % tfe pfe 
nnt f rt ofer gfer fep fe prvfr Jr fe^ 
fenn t fe tfef fTO 7,917 VTfe qfer VI RVTTfn 
srnir fen vqr fefe # q-^rfe fe % nferfeqv tvf 


>V 2,962 VTR ¥fe, fefe qferv tfef # 80 8 VTOT 
Rf# fefT Hfvrfe tfe # 4,1 4 7 fern ^fe FTR f=TT 
fT i 7 ' tfe # Jim nr'R npr vr nvFTv vfe % 
tottr vh 7 , 80 ft vfesr nfe (qfeq (-) nffe* 

t’VT # 2,8 41 VTR qfe fe nofe ife # 804 

vfe {jfe nfe nfvrfr tfer # 4 ,15 5 vfe qfe 

V nv Jinj4 ffe |fe i 99 0— 91 fef 1991-92 
v ffe wc ^Rfer if # »rror itotttito 1992 

TF 2,92 5 VTR vfe fe nfeffeT VT Jlfefe of 

fefen fef qrr ( 755.04 v#ir wfe rrorfet fe 

V nffeq fvt VT, 5 92 VR* F'R enfe Hlfe 
tvf vf arVv 1,577. 1 6 vdf Ffe nRlTf tfe Tt) I 
TOT T9 ft Rfe feffef V TWTORffe'l V ffe 
f# FtmT % ttRiFFT fe TR*r TFTrff T 50 JlfelR 

ffe vt g;TT vfe % fef fent tv # ITRT5 V FTEfT 

# 1,604. 16 VTTT TO# % ’’W ‘?T : n«r VTOlt I 
9. 3 5 tvf if UTff fer FT fef ferf# # 

nfer feit# -oTfeR fefe tv vr nTT vr t, fefe 
nvr fefn n mfv fer v fev v, Ffmr fe 
t fen# nfe fe wKwvn % fe tfe t nfv 
feT fe TMTOT v fef wfe fernfeif' fe f fefe tv 

# tvt ferfe fe ftfo fevrfefe fe nfewife f fe 
v# | fe qf fvofe fen t fe tvf fe f # 'fer n 
nR tot nffir nfe msfe vr fttt tfev fer 
FVPT fe fr nv I 

9,36 Tf a«Hli qr qfer Rfer :—ftmVT 1991 

if nrofe fefe tv # fe fe. *tr. nw, nnnfeT 
for tv v Tq-nfer fe ntf 4 m if pv ferfe vr 
nsn fen vr nfe vf nsr fern vrfe fe vTFVrfr 
Tfe nm fenfe vt fefe feantr fe ■jn vfe % 
fef fe fef nnvnfr vf fearr vt 1 Tf for# 
FTR 1 99 2 V fe TV T*nV fe fet | I 

io.i fe *nRr q^TTf fe "mfe T #48-' if fev 
vMt :- fer fV ffen fe V fewT RrV: t fferr vir 
i Rfe #v T fe nr. mf, Rfe tif v fe» if vp vto, 

fe TOUTT # ?v ferf# vt trv ffe vt fe vt vfe v^vm 

tfe fe WTftv fe * feffe fefv W W fef’JT wfe VC 

felVT fe I m fefe t Vlfe ffet# 20 fe 1 902 fe !T^R 
V 7 fe it I TVT fetfv t 51 ? wffer T5TT qfe fefq WqfeT VT 

tot ffer t feoRV ftvrffe vr t fv srFfefe vv/fer if vrTOfe 
fevr fe W»RVVT TTT ftfe W V8R IT fe wfef qjrVTTT 

tfe V feran vr fe tt qfef 1 1 qrTfq t vr fe Rsrfw 
fe | fv ## feff if Vfe qgVTTf 5Tt#T5TT fe fe T¥fT fef 
)f, vn vrvrfe tffeT ferfvffer t fvm tfe ^JT^f ^ f^TT 
TV few ijfevR m« vrr 1 ife rs >rtr ftTr f fv rtt. 
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f«rn fan git n fafau fair srffar tt httf 

t fa wrr 3^ ^ 1 1 t ift <t vfaf fanwn n 

Tirffa ^TTT^Trr **rr nro nrfa i fnr nr fan nt i nfar-r 
fair fa re far wr if fat $ fa fa ir Tift tr-ftt nr m r -r 
nr 1 m farts fa nr famim ir Jf fn irfwfar fir; far nmr»n 
fa ir*r if nfa nn nnr*irn nr Tm net i fan; nnr 

fa'RT ir ?jfar Tf "FTT fa'll nr I ffW' "37 fa*Tt i faff 

fat fro* fff fa nr ffanffar ^rffaf srr nrffar fa wfT ¥ f ia rs 
£ I HIT »(F fa WTffar tif % Ffa fafarffS T(falf % Tff TIT 
im mrit far >*nffr fa ffTS jr jrfa nrfar inf ir wnrif fa 

fafattnr faTTT mfaf fa hTt Jj.jrff faiTT ifa I T 4 T 

faffafar fa fa fmfffw fir $ Fifam-rfa rfafa i w?n farm 
fan nr wit fa fanm*?r nr fafa war if fa nrfa fa i w?*r 
tfa'r faffmr nn far, tot *r fa nrfa fa nri fa' 1 . H.fa-r 
fa HTfr ifffa fafafat faifat nn far fa ffafafa fa * fa far 
fa fanrfar 47 jffar r fa far nrir mrn nr mrs rfa Terr 
nm fa, Tfa \nff«r fa nrt ifti fir it far n 7 fa far fa 
fa grrfar fair nrfa faffaf % unf>r nri t n r fa, nri nfar 
ffamr i fa t ffafr* rr fa 1 fair nsnin fir i irts 
irrfas fa fans nmr ir >jt ^ i Ffa w ffarfffT fa 
fa £ f<r rrwr »r 7 TTr/rrw *r*nrfa in/frrr mwrf fanrir 
fa fair farm fit fa fanr ir far nn fararfa /fanfat 
ir fafurr ffafan TOT. fa fa far fafat | 

10.2 nfa farts fa fafafa'f it rfarp" tt farir Trr T 
far faf ffafa^r ffarr tttt w* fa far rr »ri?fr rzfar t fa 

u ' - 

i war *f tfa fa fafarr r ifa fr tw *t ttt fafa ir 
*if if ffarn't fa far ifa wr fa tt rifar, fa? frfa»rr rrfaf 
if jrr^rfat fafafr #fa i ifar i Ifa fafaptnr ifa rrfa ww- 
ffaw ^fafa ai, famffa If. iwr :h 3 arnrfa rffa fat i 
i iffa if ffafr ir Tffa-^fa fafar. Tfafa faf fa fafa 
fan Tnjrrsflr tmt otttt Tr >rfa^ Trfa ffaffr^r fan 
fttfaf ffafaTW nn 'T'f'fa rTffar fa it fan fa nfar 

1 1 

30.3 wfapf faf fa ^ifa: - nrn fafaff tfipir fa 

% ifarnm, faTn»r far i fair xrfa t.t nfnr % miT i 

nr if ffaf fa ir nr fafF^nr fan r.Mf fr Ft fa tut 
irw HT^ir Wffarr ffn-r ffarn fa wlfan m fa i it fans 

it wfa if rfar jff fafarr faf i fa if nrFsr tit i TTfar 
ir fervrr if ffat fa i r>m fa %. tctt ii fat i fafan 55'rf 
i ’fp*r ff - mi ?rrr nrffa ffartT f Tf,vi rirr, fafan tt 
t=t m sfn, Tjnrr wn far r far i tr.Tfar fTfwr 
farfinr, ipj 9 ir upt n 1 11 rr farm rff’n far Ftt 
ti arm ffrifn fanr rmniff i httf r T nrir fnrfr nru n 
fnrrffa r fan 1 frirr ffafr i far f'rnfa wff nfa Fnrrr- 
faf i fafawT/faT i frrifr fnfaft ir fat n faurrft Ffar- 
rfa wfaFnrr, rsis ir tpt 35^ (fa farnFr farfr n tt^ 
£) i stnfa 3 nfarc nrfar fafaff tif Tr Frfa ^tfa ffa 
srt i fnrir, far nfa i nr nr uninfa nr fanr r^fa v 
ffarr nfi ir fafa nr r fa, r 3_ ipr nrrf far far nrr 
rrfnff ir ft fa Ttifan fat rr TfwT if nn fa 1 

it rmr ir, it ffaif i fam jt 1 i faf n rjr ^ | 

io. 1 irtrfrffair iifar' j Frr fa mfatY rir nrnr ,- 
■jt if n rrfa frrrr far n % rr TrrfrF'TFro nr-nffa f-m- 


fa ffarfa tttt faf ir i,;u»o Ttfi erf ir tFtt if 
ifauT nf*r if "fa nif Tr rf, Tfai fa ir fafafa 
■j['fa s faf* rfa t ir far ir 1 *r rtsr i wfrrfrrTtir ir 
farm ir to i rfa jtr, frfa t^-f 14*12 rspr^ 
nrfafr rtrfFT trfnffarr. i 9 60 ir nrr nor (iiil i nnnrr 
nmir rfrfnrt i fafafrr ir r^inir fa i fat i fimpr 
ir rm fair ttt tfa mr rr tt: srnrrr nr nrtrre fart 
far nr fa nr nrt =fnT*r fat i fro m 1 rafri nftmfTiff 
i <m frnF fnri fat faff tfarm fnrrr nfa nr, ftfa 
ti t 19 ajr, 194 2 it fa fa wrr n^t i fTf tn f T>[fa 
fair ir 1 ftfa tm faff rnr rrrfa fTTr t Tfafer ffatr rrr 
^ fn rs, tn i Tnnnfa ir nr or nrt i fir trrff rt 
far TrTTrffa i nr i rfarr rif»r i ir trfa Tnrn ir 
viinrr 3.. faf rr ir ffrfr fa -rrrir if 1 

n ),5 rtfatr far i far ri i rfffrtr:- - trur vtFt 
1991 - 92 i nr i Tm#f faf ir far crfa fans trf if 
faT nfa i wr^nr fa fa fa rf 1 1 tirfaf frfrrr *rFTfrrr r 
1949 ir far 56 i nr rfsr trra 20 (i) i rf*frar fa 
Iwx nn £ 1 fnnr far Tff.nrff im rn iffr rrrr 5 r ffarr fat 
if mil it fa t fTtti fat f n!nrfa trr Tiirr if t'TK 
nfa 1 farm fas TffTTff i 29■sr : Tffa, 1992 ir fa fajijrn 
ni ir fm t mr. fa ir ,r 1 fa ni rrffn faf i ir 
fat ir nifv fnfrffa nr fa nrr fanrrr tif ito in m 
fat ir nfa 31 ni 1992 fffa fa frit rfa 1991 ir 
rsn nftn t ni 1992-it 3i nfa re nr wirr nhrT 
f fir 1 

XI iin firm far ik-fnfm farftifa it faiTT.iffai faimr 
ffarr itRr 

11.1 ffa nr wftffnm, 1982 -- wfafanr nr t* 
19 Tjwff/far TfafT ufa i thj Fnn n far If - wrfr wr 
ffaF. im, ffaTTT srfir, nfan, m fan irriTi Tim, 
rmn, ffarTmr famre, wr faT, T-rrT, fann 

Ftirnff jff t^, Tfffa, rrrrr n T*r r iff ir, fae far far, 
nrfar faff Ttfifar 1 far mff/iT srifTrifa i wf if wr- 
iw mfaf nfanf ir n far 't 1 

r 1. 2 TRiTT frniqr sm TTFiNri fffrrtTff fnirr nTr .- 
qfawrftT nf n iffffa ire far fa fain faff if fanijnfa 
far it n f fn 9 if nrnrfa ftnif i fin? nrrnt n^t n 
ffa TTnnr ’Ernfaffif it mfum fmr ; wi P- tn Fn nfftn 
FfjiT fa fatrFsnT, 1934 ii sft 45 nfar ssr if farm 
ir fa 1 1 tt nfaif i nrt t fit nfa/TT faur fait it 
ipr fan 39 Bt rri & 1 far fn -rr ffffrf if iji-rr ferr mrr 
nr, 19 nlnrfafTnrtr'f i fnri TTri Tf ntTfltt if t s 
mrif i nr ffumrir nn fair t frrr mrr 1 1 rrn nfa 
nr i ffaTn ^fff-if if 1 1 

11.3 ffan irfr'fFir nrtnrn nr:- nf 1 992 if ffart stn fa 
ti srm; fatn i *rwm nr n. far, arm nr wurnsr fa ^n nrfa- 
nrft nr fan fin 1 nr nr nrfa faff-ttfar irFnTf it fan 
44 nz;nf fa mini nm « r F"tFtTiTT 7 =rn fr rrr t rrrr r- 
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<pre ftn tt arfft rr ftqlftftf ft rr 'rfrrmf ftr gfftftcn 
fft*T qr aft i m am qqftt fftftft anar j 092 ft im am bt^t 
rx for qrft ftr ftqmr £ 1 


11,4 ?k 41 ftq ftqfaaf un sprr Tifapn % Rrmaq t 
R fa 4 ft ftt crfa afrr fftfaqan :- ^anf fftqti ft arj mAw fftaT 
fear <rr ftq-IHftq fantq ftqfftm ftP: fftfqsr qq- 4 fftq ftqfftqr 
nqftt wnfim q^ ftr Trfijqrmr ana tt ft naftt S aft ?,7 
qqif, 1691 ft 14 BtmfR ft a^PR 15 BfWT CTfftft TT fftqr 

ht i fam=n 1991 ft a? fftfqqq ferr inn fft sqra ct nqqm 
in mnftrqq fftwj ftaqrftf qq tar anft i wrlft, 17 1 992 

ft vt ftafftaf ftr ftft sfaqrftf it *qrq rr ariam nr aatftrqa 

fftft «nft ftr aa-ata ft ftr «rt ftr arfftc sr ,rT ftt ft aar a wt 1 

•* 

ftft (flWRrftrftf ft qq ft a a 'snfPrftf fti qwft ftp: fftmiT arfra 
act m< qfarftt ftftftftr trrtr wft tut aranrffta afftijfftqr 
ft faftftf ftr nftwftf ftl car ftuTcTFftr ft 10 nfftro ft crraq 
15 firma aq fftqi <m | ftf 1 nam: 1991 ft mim fra 
emT ittot Prana ft ft nq? tfa? bUbr •Rft shm tro qiftnr, 
ftlq 1 acqq 1992 ftr n*a en arflar ft 15 fftna an yft 
qn^aT 1 15 jrfftvrr am infftiftf ft ft, am ft am 5 srfnaro ft?? 
monr xfw awe ftr qftajfftqf fti/wrr aw aqr qrw aqaiFft 
qrt ftffa elftf ft *a ft Twr qTtpn 1 ara ftt* faaar ftqfftqr 
iptr afttanq ftT an aarft craft car qrfftftf ft fan ^nnn sftq 

arfftaqra wafer ftr to e aftr i ftp: 39 njftftf ftr wafer ft 

apTW: 24 n^ftr ?TOT fiO iT^lft ft nfa*! m fftifT ifftT $ 

fft fftwr «frt ftli: " 3 <Wfx qpnft ftqfftftf ft nnrft ft 

fftBT »m % 1 ?«[ ftt fw fftqr tpanr ft ?rfir ftft ft?ftt ffttm 

f«m ftk ittwt q^T^ ftftsft fttftf ^ nw ft fimrmf ft 
qrftr $ ftr ^tft rr ftrfti qrrftfanqi ft aa/mK ftr, ^wft snjn 
TTrftrn: sftr Tflftrq ftr fftstfftr qnft mrq t>p ^ nprr ^rrcrnr 1 
ftdw 3 wft ft wtwr qr ftqftT ftr irrftr nrfiqftt qrr wim 
50 »fft»ra fftmn TrtT ftk ^rnrr qjarrtt ft w if T**r tt%: 
*fr>: <o{ ftr frnrqqmf ft sJft wftt wqftT inn vr Tn ft qnr 
ftftm fipn xm wftr $ artft gft ftrnBT Tftk qi q>?ifr ft=rftT 
ft w ft qftffir fftqT arr nft 1 

XII. f ^«7 fttnr «tVt ftrftft fftiw 

12.1 fftnn ftr fqftq ftftrr ftnm ft w^rftr jrfft »ft srfft 
annqi?rf ftFrr ^wraftr ftFri ftrfftqir ftr tt apm: 30,000 wft 
afrr 4 qft srfft 100 urcft Trfftr ft iftnw ft wq fcrfrfor t^Ti 
w_a 1991 ft ?tst ft gr>f nrfftn wrft qnftf ftr yn nwr rr 
96.4 srftrern ft 1 nn ft fth 3 »r fft»rq a tpi qiErsir ir aftr 
^ n^iftr 4 ftr ft ftftftnr >mr ft fftqzR ft ft jn 7.04 
qrftf »iqft qrr nqam fiRT 1 Wft nnraT wr rnrii ft f^rr 
50.97 qrfrq ^rft m bttur ftr fjfrqr bbt ^ (ftqi srrqi 

ft fnft 43. 43 <pftr? wrft ftr rrfft rrUpr) 1 ^ arnr ft 

firft ntft jpfifr an T^r t fft fttur *p.wr ftr qftqnr ftNrft pq^fR 

% 1 anrfft ftFrr ijtw ft fqrftr ftr nr^ qft qnft qq ftrfim 
m: ft atftnnr ft ^fir *qft ftT *TPftrqraT jpftr 1 wn 
PWTTtfU | I 

12.2 wr qn^ftr ftranriftf ft ft fftqft ft ftra fttaftrstf ftr 
ftftTR rx fftnr | irota ftrft (fftrflft fft>nr) ftoftr ftraFTT, 
1971 ftftT nfftfft nnftr ftraRT 1971 ftk ^ qrw 
(n?wnftr ftrft nfftfft) qm€r ftrarnr 10921 vr ftnRTftf qft, 
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ftm^TfR ftfftftf ftr ^rfftr vn qT ftnjftr Jftft ftftT wftftrPTAr 
arrftT ftFrrftf im qmftr «pv ftTfft tt ajftrftft 4 <iftr ft 5 r't 
ftT aRft ft 1 ffftft 1992 ft ftftiR tc fftftr ftftr 1 ftftrfq, ftr% 
uairftfttftf ft fftft ftr ft u RiTT, =qft bct ftmftr ftift-rr, 

1971 afrr m bcw (^rfr >fft) ftm#r ftratai 19m ftp: 

ftnfrfftrr dfw ftr fthprr, srftfft, »r^ ftTft (nft ftftW) 
ftm* fttarftr i9si =ftr^ % cwr np^ifft wrirqf ft k 
fttftf ftlapnftf qr ‘.'9 qfftftft ft ftT triftr; tt fip-qr !{ 1 nn ftm. 
ftiftf ft tfRJFr <imftriR wfirftf ftr qrfft 31 mft 1991 ft 

^TT 4 6,5 43 •FtR ^qft ftt qf ftT I 1 WTO 1989 ft UmA 
4 T 5 T BT ftr 50.75 ftft ft 1.50 Tqftsrfft 100 liTft *Tfr firft 

nift ft arRip ftr ttptA «ts«i 7 arfftrirf qm€r sirr arfwrftf ft 

vprraTT ?T qft w Tpr i Tnfftp ir/t ^ fft 

qftEH qmftr ftraRTftf ftr qfc^nRmTT wttt ftr qn. nftrwr 
ftT amf i 

XIII- fft Pm snrsrT sflrft f^ftftr nsr fftftaor 

i3.i mftwiftPr qft ft ^ftmr fftPwr mi fttT fftftOT 

ft qufTT qqfwn pjt wi 1 qm 1992 ft nimfnprr fftfftmr 
qr smTftr smj; qrmr ftm fft ink rr Putt qqr % 
wrft ft ^ntr ftr qftf ft fmr ttct ftr ^wira ^q ft qE- 
inrfTq ffaift qr w mmfn qjiq ftr qr^ft ftr fturr ft rnn 
srja- qqor 7 ^ 1 frqq ift ft fftfftqq faxm tt wtt 
q^jftt ftr ftr car'll If 'Rft ft f ® ftr q^fTfir fqrqr t 
■jnftr arfftmn ftr cm fcm If ftTt fftftftr ^jtt cr TTTqra qrift 
crftt ftr 'ifftrrr ft fmr Taftr nfawf ftr qrq t/t srrfftgR fftft- 
arftr ftT w rx fftar cut If 1 qqrfft tftf ftr 7 «q BTcfftftd 
brt Tftrftr ft ftftfnT ftr ftr Fn ftr ft^rc Tft aRiT mqar fftftftr 
mn fftftw ft fftrr ten: 'mrftftR ftft : 8 > tpjqrrfff ftr qfwrr 
nrft PrftftT ^JT-nEn/fnar ftftftr naftm Trft ftr nfftPrer fmo 
Trfftqt ftrftr qf? 1 


13.2 fftJufT faftn;- fftctn ft eftr rrk aftr tttrt qmr 

ftr ciift ft T^iq ft mufti it ftr btr ccft ft fftr *nftr 

Faftftr ftV< ncftiftr qifTrftr sft nftm erft ttt qrcfft'Fnr bpr 
- jfttftt ft fft ft ftT fftftn ftr ftrwrfftr fftqT imqT 1 ca ftftq ft, 
'nVlPic ftffft ft fftnftr ftTr^ftisr III ft fftq aft ?wq srrqfftcm 
srrm nftTftf ft 51 fffmrm fftftftr ffftqaT am ft anrw PrftftT Prftq 
ft Ptf mrdfq ffteft eft irn m tern w^ftria fftqr qr tit % 1 
nw: fftftrn qfftfftfftftf ft ftn«T aqrqrfTTr ftqfftftf ft ftT ftft ,-irftftr 
ftf tojafft ft arr ifti \ 1 •tt't A ft r tr- qrafftiRr qrft iftiftf 
ft pPmftT nRffrftf tm 100 srfft»R tPrqtr Fmftq ftr ftr mr- 
qfft tfr qr mfr 1 1 Trfftqiftr qpftrftr faftn ftr ftrrqrf^r 
qnft ft fqtr aft faftftf tt iuo qfftna am qqTqqftarq nrsT 5 : 
qq fftftw airafftn wen qRftr ft fftnia ft m ft ftaR qr^ 
qr a ftr ftqfaftf ftr nFaciftr qroTrftr ftr ftTr/qfjqftarq fm^r 
qtftr meft ftr q'jafa qft mr fawn ran qqr 1 

13.3 atqm ft qiufrq qftrftt ftr nPrR'jf - 
nrcnr ftr qrra ft Ptt qqffta mar •T'Ffrm ftr btr mva ft 
q^q ft qmfrq tftqft qq aicfrq ft-Tfftqf ftrr qqft fftirftr 
qqfttfqftf ft ftra aaftrftr f.-rnr ft fair tea qaqfa ft ter If 1 
ra qfftrr ft ajftpr fta faftat aqfrfaqai ftr fqrqrq qq ftar 
afrr: arm ft fqqftfta aqftrftf ft fftqftr qfrarq ftT qftT ftt wrfft 
aiTR/fftaft aft ftr gqftprfn ftr nft ft aw ftrqT nrr |t 
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wmr pt morn: sjw 20, i993/*rrwr$ 5 , ibis 


13.4 wrafta Pwt/afTfiraf if wfirqpft wnTfi'i'i/fitTuft firafipT 

pmjff IFT WTTPT^W WTHIT IT HTTP tlPP :- ftp* WP ft 

ye Bpff p wsffir Pptt fpwt <j* wo a fir % wfirpirfr wmffiit / 
fiiiPt f5T*rf*T?r Ptptpi pi wism wmr if PTiTf*T 

farfr parr % rnt tt qfv-'T+'fnr fWrrr pt wfm ar pqif 

wfnPM PTft ft; ftT^ Will PT PT*pfpP fWT P WTCTW it ft m 
fftaff qapiT HTT, WTP fft WITT A f^Tfr iff RTfiRP TTTTWTt 

paftt ir 5'# wftftw um firtw pt wpp ft i 

13.5 WTTlW TT^ipn/'tflTfm' JJW A wfiTPTWt TTTT^fr^f 
1 ITTT wfirwirifir fft%T PTm T IPTW fiTPW :- wfwPT?ff WTTlfwf 
pT afta wfepp StcWlfW HTTP ITT % T^TT A JUS faTTTKrT 

wtPTWf par www % wrw *nft w hpr p wmr p 

war TDTF/(Tt) *r wfirwpfra fi^ atm P wnfa mmwta 
sfl’- wnram^a frrf wnnrf ar wpftTa pawl pff pt hwt 
€fwrSV aftf pt -i t wfurtr aflr paftt jm waft fpa a" afr- 
arfftfir fraf>rcf <& hwp eWt P jw srwr 'jjtt fr 24 sjfiwr, 
wfp waff faP’ftt rftwr 3 srfirwa wf, wrofra Pafftai P w| 
fm? wfififirP fisTf wfitwnff wmfta atr faint faafaw firprwf 
pt w^wfir AA pt Wn fpar aar ft1 

13.6 wmfia P firifaff prwfTPi pt, writ * wmr A 
pyt ?j?r wt aift as waf % maa wmr if fiw wwa wKrfrra' 
wTprrfta w^pt % faw ffa aft ^ir if apirw im >rifaft A fm 
ww wrwFa wawfa A *t *ni 1 1 


13.7 flr wrrfr<T ^ v f«rctfr ^rrrfTTf afri: f^if btY wPriri 
im w=w wfrr wt nWfwjf frJTT wr $ fV ik 
wn-<j\iT Jf-r =r 6'RfTi. A wi'Cir A '^5 ?r -u 

sftr A fwfipT fatrfT ni'ift-tft, ^nw, '4 t Ttfrfonri 

y wiw w (To #rfn % «nf>''Tr, stow *tt Pppt 

ift wwfr ft ^i 1 !, wii" WT. ’w Art Tifur fir »it *ptr if ft-wr 
A «nr Sw pr ttwr it tw>i WT^f <nft jff 1 ifPifir % »rfinm ,l T 
injirfir w wtf it #r irr^ft 1% flr^rfir ^ srr'T Pptt^ ^rr fir-w 

HI Pi Ji t ’ft fipfr wt W '(Tr 1- ! if IT^T sn& vfjfT TI”ITT | 

13. s wfiTTRft wrrftwt im wi wr mwr :- wit^ 
Tfiftwr % r-trifi in witt A wfir rm vAA triwnr % ^ 
wm ip w it 5,000 irnr nr (wwfir 5 fw. htw) firtfr iff *?t 
A sffit At wwiwr w^rfir <ft *nft wi fftwm^ 

ufefw 1963 ir raJ 7£?r ^t writ ft^tt 4> ’rPriii'w 
firimfr it nft 'Jn^t 1 1 w At iit stptw it 450 sfir 
10 ITtW T^ft qt ®ft *n if 7tr «RTTT 220 TTW HpT 10 UTW 
it firir wt i wfirwft wr^wf A ttirt it wnriri nijufir 
ir tr^ m: uttot ?fifr, wftr wr tW % wtw ? t if q^ 
wwfr wt ^iwrt it fa%ift, ; wtt wm % wrer httw 
wti it wtT A to ^ wp jf i 

13.9 WiTT WtWT :- >nrTT A Wt W T^T At iff WfWT 
urt P ft: firMr wr firfiwr wfwfirqw 1973 At wtw wfir 
nwr ftfirwf ^ A fir^ ^tt wfirfirw At firciir tr wwtsrT 

qrr ^(trift fwir wiTi if firWt ■j'Tt % ni* Tirs At r ijtr^ • 


P001 


TTPlfriff iPT firiwf if WITT Tjfrqf if flTW if TtaT T5TR 
?>tt ft I 

W WT^jftq fTlfi 4'WT if *PTT % T^Tpr HTWT'ff % 

W'lio WTWFT WT wfi ii fit wftrywr'T nrfl iff fj I w 
HITT 'STT 1973 ^t am 26 (7), 28, 29 affT 31 W-TIT TT 

qmfirqf (wwfi wmt if fiRfin imfrqf firw wPTTf i ft wirirqi 
at fer io srfirwi it flftrr ft) it -toj *nft >tMj firq- 
firfirTjTTT im firr aw f sftT wit T^wmr if *Tmr % 
Pr wr wrTi w Twrfqqf A tot.it t^t wt ff i imPTJff 
nr w wqtfpi } ft f: 

(t) wmt if fimw fT Tft mrfim ir ai tjit A wft 

^ wt wmfir TftnT it wrt % ; 

(w) wmt ip fftrfr *qfftl AT TTtptf- ip iT^fT m ^W'ft'ht qr 

tftr wwnppn: % w if firafiT wt wi;(ft If ; 

(a) fftrff wr Trurif am wft rirt wr wqfiT 

fw wf wiqfir it wi ft ; 

' *> *• ' 

(w) wmt if #t sr>T wik Tt ’afr? it qrfinq 

wt sffiftfirw Tfrfr ifr tf-tr «ft aFifirfa wr w witt 

IS; 

(>) WT'T ftr "p '15 w't *qTTtT, Tlfiri'T TT TtftT A TTOT IT 
wfaff^w it wirfft f nr iTjfr tir ftr Atk «tTht wir 

I; 

(t) wtt if PP'ft to wrrw Tt t ii, wi ml, mtitj 
wjt, fpiirm am qr -jw sftT fipqf wrew it 
wfatr^w, arm wr fww it writ f i 


13 . io wmr firwr iti ar^r Tim:- 'fwW war 

TT w -MT firMr TIT T1TI if fftlW (KW sffr m) wfa- 
fftqw 19 fil” (wr 18 firirtT, 1991 At TwTTt jwr) iRTTWTf 
q'tTTTii TOJ At Wf I 

1 3 .11 w wrafiTW wf am 3(1) (a) A war wnTftq 
firstf #A ft 'fftinft IJITT if «W (TRf*!) Ttm, 199 l” *qTT 
^t fitair wmrr ffr-a?nw*afir WTtnr it wtr wr PTfaftt at 
W air sfmr wt aft waafa it oTt filial atX if TPTwfsif 
& firfaaf at wta tt Taw wr jratwa Atr anpa a^f jar wroar 
awT Tit fa*# pit Priaw ftfaaaf >fK hipw-tt ftfam a 

am ftar, .at atm httw if 30 Trcar 1991 aa wtft 

WT air TOft 1992 TP T'ZT flTr ITT I 

13.12 wfafiraa pt am 5(1) a wt-tti, fTW* *'p % 

WTIPT IK W Pt ajrw: 9 . 5 TrfWT flfftp «Trp IT TT WTffiFI' 

tftt a mq wra if wt 13.25 aPiWT arfap iqrw tt tt atr 
Tarfir-r if rtt 'At r ijaaa qfaf p jt TTraia Tnar afi^T wriia 
aft arffij a ata aaf pfr a’inam mfa ftr fira. wtti <*ppt 
«<i® wirf 3 ''A ftft wT^afif *t 1 rjaai qf arm 1 m^arr 1911 

afk 3 0 TTRT 1991 A TfT slat T*rr At TTJ tP 31 TTlTf 

1992 tp a%t fear ttt 1 wra firwra am P an wfaifu' A- 
wfmat wmfta, fa*«fr fTTPai Ptpit wfir araaraf WiTTraf ipt 
faitwr firafira faPTai Pt afrr a mar war aT pt*pt T5' 
wa HTfiafR wnarfraf pi fpfrfcr afiim p fira witp 
fitPTW Pitt ii wPRT’ft arTPt Pt papt Tfnjfir tt paar, arw 
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Mr *f ttt ffaffarf 4 r ttsYs frfrMr Mtetef % f?7 
nc? far Ttprffa sr ■aTrrrrfr i 


crter Mr fa f^tr ^hhFt far rfar | i w, stst rrr rffarte 
fa ipr % 75 srfnwpr fa wfjRT t?c 3 rnr re rte sc % i rPwr 
fa tM r?? far? i 

err 

13.13 C7T % ? 29 737, 1991 fa rprc/TTST C$7 

far-ter srcctfr ffa? i ss err? fat rite mcMr fterr ?4 jrcr 
cftcr sftr ®r irnc nfr TffamTPrf fa far 77 ^ 17 ? w'f fat rrirc 
Mts sfte rrrsr Mr fa sr if fat i 

S4 fatsf % fat® fr?7 STMTS 777 74 7T7TC fa 77 Vtn 
’ISlftfe fat 7774 4C4T 71 fat 17 777 J 7 sjifa? ^ TTfafTr 

wmrTr rnrfaT fat 7Tfat tpist Mr fat 775 77 ? % ffar 
tttt? far Mis M f fate rfa fatffarr 7 ®r 5 ? fat 17 7 ? 7 e 

4T falTST '**l’T Jf I 

13.14 CrT 74444 fat McTC 1991 fa 2, 4 fate 5, Trftef 
?1 freer 77TTT 7rr fare 71? 19 447?!, 1 99 2 74 RTC? xm 77T, 

mrft sir Tester rs if fas rue fsrr rrr rr i isrfatftT frfMn 
sc iRcg- sr®TTcfr fa trrewT jfr^r fa rrs >4 ? 3 sr, 1992 'fa 
sY, fate, nrc, ter fate m tcji % Mr ffarr nfal* nfat 77 s te 
if: frpi 77 fa 47 i ffalfarr TreYfarsnre 41 7r-r if ter 7 7 : neer 
fat I 30 fT 1992 7.1 M Mr if 2,051 . 25 ffaf?74 TTtefat 
*WTT TT I 

fate? ijir/rrsi Mr 

13.15 f® 77 frtefr Jcsr/^'T Mr? ,4? r<snt 
far A#! fat 7f | I TSHT $ "MlfT 75T #ff 
fat ffaterr cprr snorr" fterif wjaff fate fartfaf % Mt Mr 
fate 577 Tfar 77747 ? ftef rFcrfafatr sit if iw Ww 777 

*Y? I TTretfR Mrtnr TC7#8T7 WC-fr % 47477 wrE mPTiff 

T7 15 itMtt ^ eMt f 1 wif freff *fr 77 if csf f r- 7 ^ f 

^ 7TOV % Mr if 71 7rsf7 77T Mf' % *7 if 

trir «tot if Mr Mr FrftrTr 77 Mw »7r7[C yfc fTM enrr 
' >* 

f*RMr fMm * 757 M 7474 7,7 ttsi wsisifr % M 
Ml ®rr 7T4T \ I S7 WTcrf® % 77T1T 74705 ifrMr 'iffc MM 
tcM trrMf M 31 7T7 1992 77 -m tcMt % Mj 
■377W 77 if rf T7T 7777 7^71 T fate MIT'S ffasTT 777 
srfa M # 7^7fiT faifr t 

13.10 J7CT 7TC7 M Mfa 7 E-77 Wf qi 7T7 7RM 

fanfriM am Muff cprr Mr Mttt i sMT ttMt 
7777771 7T7TC 7C fat PfflfaM M sf 7 O'/ff faTTf fTTOTr ffalTS 
77177771 crer st 77 T snfa'FS STCTTfccff M Ttffar 7 m 7 f % 
77 Msfr tJST MY tM ^ 71KT 7>J? % ^»ff M M Tfa 717 
farrifa arte 77 Mff if fa? Mr Tfa 77741 ? ffafaSTf % SfaT7 
fa743 PT77 M»fr CJST 4T?7 4 Mfa C77 fT 417 tZT IJJ I fa?7 
fane tfsp if fifarfr cpT Mr tM % 777 if ffafa S'qr ?? ttotT 
7 T faTTT M 7 T Tirt fTTfar faqfa % MrMf ?t ffar 7 T 7 T 7 7 ? 

77rfr 4777747741 4: facTTfarS 1f4 faM fc77 77 T 7 f-facfl ^JT 
if Tfaesrer/TTrereer 7 ^7 777 ijfwfa M 4 ? tarscsr tr? sir 
fatf4 if I I MM arcr 4T7cfaf TT7C 71 ifa-MrS ? 7T7TC77: 
«fW7 r^1 it IITT erff 7T7 4f TtJTfs 7f Tlfafr I far f77f74 47 
7TC7 7 T fafal 7 fC74 M if fafafT 17T4T 9777 7? 

4oj7fir ?Y 7^ ifr, rfa arcr fa? 7? ttY faTte farTTfaf e?r 
TlfaTfr 777 71J^ % faff (74 ?®ff far far? 4 rc far xrf 77 ri 771- 
5rt77 77 fa 7YC7 |) ? faf taTTf fa fafaf 4C? fal fact fa ^Ifa I 


13. 17 4T7CT, 7TC4 Mfa Mf TtMtI JT7 7TC4 fa farfa- 
!T7 CTTTrfcTf fa 7rfa ffaTTTT ffatfaf faST (7F 17.4 77) flfa M74 

ir Tfaffas i Tt^sr *tr 4 fatfar srfa TTrfarfaf far ffatfar tjsr 

7T74T (xnrfaTfM^i) fafTST 4T C7r7 fa? Tlfaf T7 47t 7l74T 

fa 47M7, faTTcr fate? Mr ? 7Ffat7 far *nr enj? fa fair? fa 

fa717? cif I?, 7TT7 fa Trfafn «TT 7 rfc 7 l fat 7rf74 WWTfaf fa 
4T7Crfaf IRC fa 4TTC tefa! 7? MY fafar 74? ? fate TW 74? ft 
fMfa faM f»77 77fa ffatfaf ^TT Wfaf fa 4T?[74 *{Trfaf fa Tfafa 
7T7 77T fafa ’YffaTt 7? 7TC4 fa ? 4 fa 757 ? far RTCfT fa 

fafa T^fa? fa 477 C 74fa4 fat? 7f? f, 77r 4 T? 4f 7^7r4 H?j[ 

?rfaf I 


13. 18 tr47?747R Cq7 71741 fafalfl ipT (wfa7,7f) 
771 7)741 ( n ,47f74ffrc) fa ?7?4 WCrfMl 7T r H«Tfaf ’fafaffa 
fate Cjf?7, 7fafarfar 4TTC, Stjfa 717! 7?C WITTfar 77 fa C7?4rC faf 
TT 74?1 | I 4T7 7J f477 f?7T 771 |T far 7f? farf 71 
7fcT?4f7 711 V7T? 7 T 7 T falfa 77^4 444 71741 fa im?4 '77r 

rrfar ttttt 71541 1 far 71^44 *7mfafaf far ffafar wr47T7r ttcM 

(74 4TTC 41Tf) 4 7T7 f777T4 74 79> fal 74 474 1JJT fa 717TC 
IT 47 1J3T fa 'jfas: TfaT4 M 4Tfa fa 7?! tTITf? 7^1 faifar I 
r7? 7 C- 77 ; far 74 4TTC ^*T C44 7T7177144? 7 ® fal 74 4TT fal74T 
fa 7T7 ? 7fa7T I <7 74TT 74 fa?7 fat 74 fal 77 77 ^JTrfat fa 7?7 
Tie? fa far farf 4n7fH Tiff $ I *?7 4r fa4C 7T|4 far 77T famr 
ffarr 7T 744T t 7T 7nt4 fa ST7T f47T 7r 7471 fa 77T 7f 7T?[4 
fate 744 srrf*FT * 7 rqTcr fa fats 7ter fat 4 i ttttt fa i 77 iffa 
57ffaf4T »7T7P? 7?C Mfa 74 fa 7?7 ?4-?4 744 7fe 7Tt 7104 714 
7jrfaf fa fa ,47? 74 rjr fa fl 7t4T 77T 75 74 7? 74 7TC 71741 fa 
77147 71777 7i77T fa 4T7T?4 |jt falTT I 


13 . 19 7 TC?t 7 fcM ?4 JTCT MfaiPS J* 7 r 9 TiC 7 ? fa ffaYfat 
fn fa TTTcrffafaf 74 cfateiR ffarr wttt ■- nfri^ ^rmtefaf 4 ? 
jjfrr ffarr w fa ffa ter? ?fa % ^rf tMhi? tttc fa cfar rfa 
TTTCrftfTrf 7 C 74 7T5 fa 7 r &4 TrRi far TTTPr TC ter C 717 
?T 4 54 C ?4 STCT 777 ;* 7 ? 77 f 7 TTTfG 7 C 77:7 7 ?f (77 
4nt farfarwrc) re fain i 5? fa 74 714 fare 777 Mrs reffatf? 
fa free TTerfar ttrc if rTrcrffafaf re tr srrr ?4?4 far 'irtetr 

fa Tf? fa f?4 774 tec 74 t 3145 77 TlFlfa P 47 77f4 7^ (77 
Ttf far far rrc) fa 7714 sc 71 - "7 l 


13.20 fare Set rrrcTfcrrr:—rrffaf^r err^terf far wtfaT 
tetefar ijst fofrrf n rrr tt? 7 ?f*r 7774 M jt 7 ffaEttfee- 
te? re? rr? frfat.jr 7 r 4 Si?/ 7 f? 7 »ff ffatete fa rMr m 
7 ? 4 tt rrf '7 fare jmrrr rrrfcar f 4 S 7 ?f fa rfalc far rerPr 
Yr of ? i 747 rs vtr.n far<rr ffa ? rcfal 777 4 l ^rffafaf ^c 
rsMt fa f?7. frrfter nnc tef re esters fare re; rrrre fa 
Treter 717 stfritr c'rrTrfco? fa tts rre ns's nifar osrfaf 
rote rreffat 7rre q>4 eeterr. 577 rrfa rte rrrrfar ?4 ? 
771 cjRirrt etj 1 rp far 7(71744|f ^ fer 77 ?4 -?t fare Mte 
srtef fa f4fa4cr Trsr 77 carrtef fa fa false jn? 49 vet fa 
faifa if 1 ?t 1 



[whIT-rw i(ii)] 

faawt wri Pnf¥*r ftffqn'i if wnthritw 

11.21 Rnfaur ft <raVww vr to to% * farr faTOyrn; 
feftro #wf * Msfr ipi frPmf Vr ftifro faro w 

r 

i) wroMf 'fwt/W'ifarf ft frof ^ 

ftWr wanfW- flref twit %^r ft wtoRt i <t rot fc, 
to;? trow rrrit ft ftt Sftw rr, fip^i ^f TRftr 
wifa % *irsr ir ftifftw TOfaiff Miff ^ toto iff i 

ii) froir tot to*t wrfiiwf «rt writ ttrjto ftr 
ir^T/wrrn-*' witor in % w?. Sr wr^ V yw ft 
rftrrRff *r -jwfyit ftvfr^r fror TOr $ i 
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iii) ^tr%^r Wro* wr sowf! (rrwf wf'toto) ^rnj *fft 
% RfonripTrTO Pretj/i^w/'f'fiw nfirc Tfiamy yrr 
*ft 1 far *ft sriFwtn m ml 1 n't ft wnn, mftx 
Orfan T, Osptk, in# nftraw, putt iwhft tft>, 
nrifsr^t if wnt wiff % fro RTOfTOf ft fifoft 
tott ^ firturt yir mft fit wfrf?r ;r nf 1 1 

iv) TOnfrirf Tf TTfafr** ^ifwrr W rtf ft % ^ 

HRf if Sro, fanWf tt nfrsR % Sniff tflr sftwip 
TOW if TOt fit Wyrfa f 1 


'•THTf TT ICUTT9r 1 yT 26, 1 OOl/wiy 1 ? 5, 1915 


«troff rf. 

qfffTOJ uTifi/mf "ft faro yft 

T 55 

l. 1 

I. iWnra Trf?rWiirqt yr tw*w 

w^g;M »nf>rnT #<pf % wRnff % fro; tow <rr ttttot 

20 1 8 

1 . 2 

wngfro wif»r**r flVi ft WMTTTfifpff tt tow ntf 

2018 

1. .1 

wyffwn mFnww ftfrf %■ PtcRt weir <tt tow a* 



(TOW-TO ip ifflrr) 

2019 

1 . 4 

r M/136 illl”l|.1 3*1 1 3 1 4 8 M m.‘-H TO R2 

2020 

1. 5 

(22 TOW, 1992 if) 

fftSuft Hyfftr % WyftTO (^TOITW Wtwi) 

2 021 

2. 1 

U. wrfrrfaT w^wrmr: Ti^-fimm affr mmt 

*f«TK ifrw im nmfW wur »ff («t. %, 3 ,) ^ «£% 

2022 

2.2 

Wr wn'm WNr wyrnr ifnmR 

2072 

2.3 

flfif I31I9TOT 

2023 

2.4 

Wf ft nTvrO riif fipmft Vfr 

2 023 

2. 5 

^fuftf^rv ^rreii % ywlti 4 R snrfrrirr 

2034 

2. 6 

fVRmW wr ^ 17 sr^ii *ry*f ^ ^fj 

2024 

2.2 

sfwfOrr tmtiit iff? tt - wfm - irniTfR 

2025 

2. 8 

■qrorr^ ^'rarnT «n% TOfiff % ^"rrni snrfny 

2026 

3 . 1 

III. iTRutf Rm 

^ TTm : ifrT ITT+I'r <HT sflt f?TTW trtKRt m^T 

2026 

3.2 

%it % wtS irt %*#tTT ptw sfr ''rrcffir fr^nf ^ % Ottit % irffepp rt 

2027 

3.3 

3T5T^HtlT *T fiRrflWW 

2028 

3.4 

ipn?T pnipn; ft yr wwtt 

2029 

3.5 

VJre ^131 TTifTT WW3 iProfflT fVsrf fTTT ^1T H13P1< 4 ft 

2030 

3 . fi 

% WI: TpJTf TT yftlpT, 4HR TRW, TTT«r «fk fwirW TJ3lV|4fn WTST 

2031 

3.7 

TTJWf % VTW TmityfW Wl^ TT fsfTFpftWW 

2031 

3.8 

fts ftx rrJw nT+iif O tRT'Wt mRfWft ftt q'ftw tw 

2 032 

3.9 

ftf TTTTfiTT ftj TTTU % fWTUTT TRlff jftT f^l^TT IRW 

2033 

3.10 

%"'! IlYr TRU TTTTTTf % SRqw afrT WJTH4T rT TprR- 

2034 

3.11 

ftz fiwrT afrr ttot iTT^rff im am snRffww wn^ir mfiiTTW 'iRf TtwfW % wnin; ^htt 

2035 

3.12 

sffr: ttoi Trrrff fit jrftnffwt tt to tow 5tf 

2035 
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4. 2 
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4. 4 
4. 5 
4. 6 
4. 7 
4.8 
4, 0 
4. 10 

4.11 

4.12 
4. 13 
4.14 
4. 15 

4.10 
4. 17 
4.18 
4. 19 
4. 20 
4. 21 
4. 22 

4. 23 

4.2 4 

5. 1 
5. 2 
5. 3 
S, 4 

5. 5 

fi. 1 

6.2 
fi. 3 
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6 . 5 

6. 6 
6.7 
6 . 8 
6. 9 

6.10 
6 . 11 

6.12 
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4 . »pr aflr ijm % faffirr 

JpTT HIT (SH.i) if TO-T? 

STrftlTT *pr if TO-T* TOU srVt tFYT 

OTT HTT % % OT if WOT >£mY TC OTT (*TOT $*T 'WTllfir, THTi sfa TTXT^ 

Tffftm srprr— y fi pft vt 

wztfrpf Tfrm Tffain - tp^f^r ttYott fa 

TtH 1991 JOT hM 19 92 ^ WfaT OTTm fa TPT^ftpT TTffaT fa fa fafar faf if TOTT 

smrjfaff mfam faY % fa *tht farm* 
sttttt *mf srnr htti ^«i *n iirfio fYh < y i 
fa wr tit fafwr fanmn 

tccjffai Tiflrwr faf fa vrrofW ftfa fa fa ffafY'T hot-tt (faT^r ncfa, tt;ot wfT, mfY tt ffafa 
fafa jfafar fa tffrpr) 

tnrifta fafanTCr far (fa ipr fa ffaj- fa tit jiffa 

Tprr wot Pnnff if OTfair Pitftoicr far ffa tj* tit fafa mfa 

vrT^frtr PetWirt far ffa »pr fa sott fAnf fa <^rffa iff ®rrar fa 

OT.far WfanriT far Pm »pr fa fan *prr tot fa 

ott ttwe * 182 farcfrr OTmrrfm 

wm OTTvrr ?i 3 64 ffafar OTrmrfVr 

ttFtw fat tm TITT um'infa tt frfar 
«fCT7 ijm ^nfan if finpTK VIOT TT VT-T? % far WT 
fan »jw"f f-nT.frff Jf 

vmrm far »pr ^wtri nfV wfi: *r mf tit OTfffar faram 

fan »pr ^Tfan rmr wfam *vfan if nfaim fa fafa ^ ffanff fa (Fffm wot tG 

fafY far settKPi' 4»i«n<f # tW ttt ^Wf Tff ¥Pe?' 
irpiY % TFRTTT fTlHI T^T ^ 141 VT W*JTn 
Tfrif tWY % ^tY if W?TT 

5 . 7 'uff thtr t!Y HPrWlnrt 

?r*fY Pmtrr tt^ttstY uitt c^Yfir siYt ifP ra fia TnrmT 

ik flfrr>r Ti^oTf ^«r % Tm T T TTrft fTt 

Trmr^Y rfK fa unfaY TfqrPmf tY tot ir f?m 6nfm, 'j'nff frfa 3 tct m ir>r i TF?TTf/TTR^^Y!FFTTf 
^TmETfaY 'riYsm ffrPrtr ffrPpff 5 4 ft Finm 

TTTFfPr Pm^f WW * 9T5KT TpF TJFT (HTmrfiTTl) 

«. wTir «?»r «fY Tffrftfamt 

<TTFT HT TT»nr ’i'lrlR 1 TT$?m 

PrwrftwT <Y wtttioi ifa: fujfaiT'Ji ii mYr 

um Tff wmfYm ftfaff iprr frftnrt 

Trrm tit frfar mnrn: 

vrrm % ^tt twY tit PmfT 

TTT'T if imY tit tiftk 

vmr ^rair ?mr oiori jjit ww % Tim htot tt mroK 1 

TTfiY TTflWT 

trfHTnYY (Prtrff) wit wtt tttctt afa PrfafY ttt wEiti* 1Y wrr 1*111 TFrirsfY % tftAt TTRrPr iff 
Too 1 if 

ftfafY hit Trffarrf Y «nir Tff qm mfti f f tt w fa 1 
'TTCT % ftfafY ^ 

^ Tff ftfw fa 
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XIV. fjTW % tfaSaTWR *TT*m 

14.1 IJKT fn ft t fo rt :- 1992 ftt aaiPn IT iHT if 

JH 3,8 79 "JET finftfwt Tl4<9 ftt I VPt &, 2,80 9 fHftttotf 

arafk ftf? 4ft ftta aaftarjatftt 4ft'r ft w ftf i r aftt 
ft ara 671 ftratfcat ftt, aafft wmaf 'ftl* 59 ararat ft RTa 

418 fflfttfN’f ftt I fCftft tft wr 3 JWT "> Wf* 4 ft fa. ft 
m famai? frrsfrfrzft ftt aw war? aaa; 17 it 5 t* aaf*- 
nftftla aftt *i£r 1 Ta ftrfttfofr ft am ift, arftnfw s 3 ^ trrrr 
Oftt ft tnrr * 4 t at 492 faara ftar (tatfaafttft) ft antra ft 1 

14.2 _ 4aT fa fqftt ft f*ftt? ft afiafftm yj flr 
aaftiftt «k ft 4ftt ft war'^RT firftft' Tfiaft ft aaafn ft nftt 

^ I 15 ft*-9 *a10 Tfftf ft TTET fftlft ft ft aRPTRT % fftf ri f 3 7 8 

fi 4 i fftra ft 7 _ 4ft ft aaft-wrft TrftrtT % $w/sfw it 
fJET ftftft WW ft STjafa ftt nf | I "T ft ftt OTT aRT 
fftjfrff ft Fnfftr TT ft $, amfft $flft it fftft 4"P % fin 

"JRT ftfftft iftftr TT RTTpr fftar "TT I 

14.3 "JET jfttr :-- a 4 ftft ft --Timm % ami it fftrfft 

if ftf ar-ftur-fta tjsir aiff g*rr 11 artfr wt ir arffta ft* 
ftara fiaa ft abjnT ft? tjE'm'ift if arjfaftf ft am afttfta 
Rft jf $ i aft ftft ft ata if ft* ft vnyr ft* ffi t: 
sffa TT star fama $ar ar <^r t aar armr* ywf ft ftft 
% "tira "t ar^fa ft >pft wfRTfw yfft % ifrrT*r ft ftft ft 
itt^'TWRT ft ftmaft aft t I ftt ftrftftftft it 4 ft % fft* 
a*ft Jprr fftftfftt ft a^ gffta a*ft ft ainmtrT yf fft 4 
Rtft ft B?lf apT ftr fftw* WPJTT rt $T: isTlft T*ft afar 
ttfanrna ftaar "t ft? <r* arrft <p¥ rrt re fit frftftpT / 

Rftt Rlftr fftftfftt ft TfRTT ft RTR flrfv I^RT ftftr t: UpftfT 

yft ptIrtt >t TPriftEr pRT<ir fftt tjrr Trft i hrpt 
afftirTTR^T ^ ft ftft "P ftftn: Tftft % RTRBT RWTO 
% RTfr ft? "|jrr fftftftft if ft ft >prr ftft ft " in iqm if-^TR- 
ft T^T I I fttpn: "Tf *ft ftp- ft gfft wrft % fftf ^*R?TT 1J"!T 
aft if ft ftft ft WFjft ft R?ft ft RTWT VTRTMRkTT 
•ft ftf=wr "tfw R*rr fsrr ^ i 

14.4 ftrr ft a ftft ftrftf:- ft ftahftr fiTfurr 

ftft pf 4 ft ftaft % ftifar^nr ijet ftu ftft nftft ^ 

t^«F "TTR, ft Tift ftT Tft Rt TJT^rft % ftft "Ft 1993 5 R 7 
TTWT3 "PR tf ftft if TT E*T fft <311% % "RTTR 1 TTTTTT 

>tr OTTft E"T if ftftt % TRTFT/fq fiiricnT ft sffftr ^RTT R 7 T 
1317 GI/93—13 


ftft ft igtr $ *1 W t fftT % I TTT EFT % tP* 

ftft W WT (i) ftT TrFTEftif ft ft ft? ftft 
ft WT-flTCT % TTPR *mn»TT ft? (WT % ft TPJ? % ftft <FT 
OT 77 R (ii) T 5 R JJRT ft ^ ftft ft Eftf ft 1 ? 'pr’pJJTPT 
% tHOTT TT Rlfftr 5 ft ft ftTR gWIT-f WTOT TT Hftn Rrft 
|TT ETTT ?«Tr TJJF*T ft ftft ft ft mif RTTRI I Eft Wfftfaq, 

TJ5T Sft ftft gfjft ft fTTOf*TT % TFfrr? ft ip TTTR 
RTR TRftTT ft STiTTfftf ftr srf^inft it TPift? Rift ft 
^f«? ft ft ft if RTTtRTf RT<K T* ft $ I 

14 . 5 Tft ft? ft Rfft ft -TT: vft ft? ftf ^ fft 
( wltt ) ft* rmiftt (ftTR ftrr?) if 'rlftm-TT wftf t* 

wftft fftftr Tj^njrr ftftiTft ft «wi t "rfft tut? fftft 
ft nfo if ftftTtft ft % ftOT ftt ftr nftr yi i ft ft? 
ft ft ftfttwrr ft fftrrr* ipRftt ft ft? wft ft fft ft 
Jftfftft ft ftmfft fttR ^5 ft fftftTWffft ft ft ftarPr, 
n ft ft ftft ftfftW ft "rrat* tt aft ft<mf ft ft?f 
ft Fft ft? gJ R Hfft ft ft Wtt <FT fWa ftfJTT »TRT If I 
^®r ftft ft? ?wft ft ftft ftrftftT-aftft«T;*BT ft aft ft "ft 
if ftrfftrwnfft jftr sravrftra fftffR tftft n? *prtiift «pt 
fftn >ftT If «fk aw fafftmt ft aaa ft fts? ft sffna 
va ft fftftwir ftf otstt If i 

14.6 ft. Tift ftft BT*T fftft aft aftwa : 'tjwtf 1985 it 
1988 "pp ftt aafli ft Far ^ft if fftft aft 'Taftftr tjet (afa- 
arat) ftt* afftmftt (faftnfr) aw <aT?r »ft aftwa" ja: afta? 

1991 if arta fw aar If ftra'a ^jart 1988 ir Tja 1991 
aft ftt a fft ftt ftra aftta aafa aftaftaa ^ aar Raft aftana 
afttffta If 1 tar fft ftwt aft ftt ftftft if arirar fftar aar 
aT, T! r -^pr anai aftHra aa?a rttt aaft 49ft ftti ft faaa 
aaftaa ft rrft aar ft trr if aaRTfftft aftra arrftta aca ftt* 
fata aftaa (art?tw^a) 1901-02 Tja fw w «n 1 
ftaft ft'a: aftaa ft ffta firnria, a^fftftf, arafttwa, ftta? 
arfft ft fwfttftt fttft a affta *a ir rjet trt i "ftw-ftTft writ 

1992 ft aria fftaT w ftt* Frftft* 1992 aft aaft fftft 
ftt maT 1 1 

14.7 TT^ftftra ftt aaFa: araftft ftrarfftfa ftt? faarft 
ftfrtfaftr ft araar a^aama, araarrr, aTa^?, ama, ffarrara, 
«rr^T, aftt feftt ftt* ftraj* ft fafta faaTaf if aaarft ar 
aif 1 1 aaa aarfirat fttw ^t ftijr ftfr fa^nn a y a if 
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E ant tfE \ i EijEfimn' 3 mm gxff nrr mvHm 
wprrran>r, mto, afrr jftmti if yfE bmhh ir $ i mtt gE 
iimr iff MTM-JX arE tExH TM Wn flUTM iff MMtEE if MX 
ftrrr mm. % Ex ftisww mtmim if mpt tx PE mtM i? irffM 
1 1 tfnr gE mt Ttfew: tEPEE Ex itEmE 

% MmT Em iff JTMtEE if WMT MTS T17 17X pTMT MtEtT I 
'Miff MT tRT WlEE MT ME? 3f Ef MTMMF WM if EmT 

artErr i 

14.8 MRMTfTTP fMTXT, MTM E 7 " FTtEt MITT, MT. fx. t*P ^TMmB 

Ex mt . Px, m+ MtMFr »srrff iff mmiwim if mmPhm Wem fVfFrl/ 

fErxE iff falx ipiM % pTM '«JpTir' mEmTMM B^tE 3 TJ1M MXf MM 
fP^ST XPMTff Ex til ElT ftMTM if wnfm fat Mt fl 
HlfW Pn^M afrr EPf PMMTM if El trffffEfM EE'XE 

pY*TTM t" nMIRTft IT. iT-.j'' ’ff'T Jl 4 1> XT ir far MMiT Mt t I 
mtpjt sfE mm"Jt M smmtmt Errmr Ex gr: Brfar BiiP-rn i 

XMlfaM E lE S I Epf 7 M XMlflM SRMI-0 jf\ IFF Tit ITT 

xijf ^ i spxrcix usi Eraf iri iff gxr irx Ptmt mmt Ex 

R'MlE MM TTEm gTMTeTXf E T* : TTfE Ex Mltr M1MTBT 

ir fag fair mt ift pf i tE Tig ’ft bmpE M^rc^rr ttmEtm 
ir E XTMtE Miff t I faPHIT fEEr Epfar vEr Ex iprft gif: 
Rlffa % fMM faptf flMTM if T{17 fiMff-'EgMX BMpff X MT pM M iff 
Miff t I MTMxtMX MT fawr pFMT MT Tfr $ I (‘*TM’ Mfip) 
DT^tffmr jtjtm irmWir Tf gyf fEi mE wifEr W M^ i 
MTM3ifM ;r MMTMr MMT ^ sftr MMMT MtEtM stEm ftMT MMT 
| I MIMT if MM Miff foEf £Mt faff mT f; 2 M T’T Mf i^M FTlfTT 
Ppm 1 m# f >Ffg snff mm MEnfiniT Miff Ptmt mtt mmt ^ i 

14.9 ’^T-sff'R-fT'MTi PfE EcMM mEjTI MMEf ITXT 
MtfwPfM fMMWTM «ffX EMTT ifMT pTMTM if iff^MT iff -gJfltH 

iTM^M MTMj^r STMpff ip ^r:XMTMM iff Mppn BMpT MX If I 
Miff TTMpff MMTr Mif % STEM if XMTfMM 1TX fit MpT Vf TTTMT 
^ 1 XT^fM MMRTfMM MTfl iff WTMTMM lEpr STMTlff MX TT^ 
MMiE ^MMMMf M^MMlM mT'M firpTM PpMT MMT | Mlfn ift^MT 
tflMiM TTMpfr, Mf STM if MTT-MTX 1M» fH MMT If, % TTTM Ff 
OfiM Tf fEfM if M^MMlfH ^MMM^f % xrjMMTM iff TTpPMT iff 

HimmPmm nxif iff PmItt iff xtmt mtt m% i mtmtim misIimt sfE 

^ITTM iff SffirfMM % fiXM Mfxff MX MTTX^MT MlTM fVlpTM Em 

M?, EM IE % fafip-T flMFT iff iMi'MSTM MM if TTMfM if MT 

Mirff \ I 5® MVTTMfMIT CppPTtMf MMT PTMEIT MMjaff ^ Em 
xrfffM, MT1TM MTM, MTfe % WmNmM % Em MTII^MX 1M fllMM 
EmT MfT Xfl I I %ia MM1MX % memT % tEm M mm iff MM 
jfMXM (XMtMfM) MTXTT M^RT MXR 2 1992 & 1JF ITT 

fSfMT MMT ft mE ?iM Mlf % XflM if IMif JTmE TX $ I 


14.19 Em MMTlfmM IT TMXfriTXM: E^MfM afE MlftT 
iff MMf M MMT iffrwpjx, MRM, feHf, Mft BE EfjM iff M 3 T*T 
ir M 13 1TXM % fspi MIMTX'TT SfMitMX MMTlffMM E affx wRw 
flPJM 1 TX flMT MMT I 

MMnrraM mm iff mEmt % mpM mt.E.#. %h4miPtm1 it 
tfTM MMT E? ■3TTE % Em 'sEr^iElT MMWtffT inf iff MM- 
btxmt mpj; iff Mifr i mm MfiriT wfr mstm if mE »NfM xrfi’W 
^ MT ^rTM TtEMXM gfe if inEM ff I MMUffER ^ iff 
hEmT % mE^ M3TM, ITT'TTTT afE MX»rf if iff RflTM MMT EMT 
MTMT 1^ HX fEn MMT | I M5TM MTOTfE flEE lEMf E 
MTEh SMTM IJMMrM MT-iE M%M XTPffM MMnftUM IfijT, MITM 
E lEf^fEir, MMTlfrtH 17X XIJT t I 

14.11 MTmEm IT E^TEfiXM : Err if mm v/iff afE 
TTmEm E nil'll' MTMMT E XEtr M mE Efire TmE iff MMf 
| I if WlfTM iflM MlffTf 1^ MMMH MMMT t MMWT %MfE 

MTMfMM E 8 fMMrE, 3 mEwM M^EottE Ex 2 1 ItEtE 
if 3 4 afE Em Miffi hmtE mE $ i 


14 .12 fEE Et if TrEfrEMM mtEw— fEri Em m 
•rri EfEra wErmt mmEm mm ifSMXM ^ EmE mmE 

10 Mif jpr |, E 2,3 aEx 5 MM E XTJMX MMfMEf if EmIT 
\ I - 3 MM TTEm Mr MSE MT M’ffHE Ex ExiEff lir MSMTMTr 
I Et% MPTxEXfr Ex xns^E mEmm ir mEt rjE Ex 
Er% mTixitE ir Etm 4 *p it mmm itT E mmtmtt If 1 


14.13 MTXEtr fxipf Mir if IX’JTxflTX'T % MMM if MTl'l' 
Wr it ttiEmm PmEe mm if gt t\ -flEr Msrrxf, mE 
EEm EmtE m ttxm affx Exffar mimtE % fiFrrx % iEw 
if Emt ’jtttt MifFMi mf MTirr EmEt | E tnEir 

Miror if mtwmmExm mxE, EEmm mmft mtxt mmtEEE 
S)E M?M EafXT t% TTMTX irxr fTifffxM Et% MftMT if 
mxxtx grxr srx Em mm mtt -jmtE % mtxm mEr mEmom 
SEmE | i ttt mEmw if, Emit aEf if xE iff mE % 

MTMX-Oirx y l % V, fl(xlT, 1 TM iff tE Mlf % IPJJMXflrXM ^7 Em 

MruHTX IJMTXM SfE I MIEmEm EEmM Et 1PM3X ffTT 
Emit if tE Ex-TrnrE-Mie mt mm Efrx bmtE % 

xfPMTMT if MTMT^MX ir EwT, tiff % MTM MEff ir EfETM 
% Et MMTXMT BEE MW BElT-MTTtTT Ex MOTX ^ mE 

Ex Eettx m*EE ir Ei mEmt mtox btmt Em i mu if 
bdttEE Ex mimsmmx ir «E if fErfurTr it 
MMSMTXMIT MXMMT MT 1 % ir a TXT XRcTM BiffiT tE E MTMlMITTr 

EE i Mir mt Ex intil'JM triSM 'mm E^mt Ejjtx (mmk 
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TOrTO qrr to 3 toTO tort TOr 1 totTO fax 

TO:-to< frqff % 3qriq % TO witot TO fqfTO-wrmfVq 
q^TOnSR toTOr q3 ^f^or TrfHqqfTO TOifTOr TO. tt 
TOrTO wTO 3 towto toTO sWt 1 wwmsR qwqR afTOR? 
% TO TO3 wijRTOr q3 qTpTT 3*3 vfa fa 3t tnTOrqRT 
3 qrfq: jttr- 33: 5wte % qww 3 TOq: ^«ptpt v 

wr wTO fqfa’ff q3 fTOr TOfq s3 xjfa wr w3 1 

14.14 ftqftr tr tr 3 qR 3roq; TrfqfTO; TO 27 3 
3TO qw TOr qp3 3 1TO3 ft: wm wtot 

wmf qq tort j^tth®* srw%i TO wf- wTOTO’^'F 
writ, qsr xtor), qfq»(fq to, wrf3 ) 3 TO 'F 
f3 tot TOto 3w % srt TOw TOr TO; to q^qq wro 
3 fqTqqqq qq qqqw tt 3 q3 qriTOrqRT 3 1 TOR TO TOTef 
wr-Ppp TO TOt TO towww 3 rjqq St 1 TO qq qr 
faqfct qq qqTO % faq fqimqr TO wnTOrr to awTO 
TOw s>rr TOffcw 1 sqTO % qqqi 3 tot 3 qq; q tot TO 
T^Tfqq; tpp ^fqmq 3TO qtf^w 1 totTO? 3wto nro 
(:jqwq) % qfwraT 33 w^fTO qq TrfwPrafffq qriWTOf; 
\ffa 3 wroTO qTO % fait WTO f3TO ^»Frtq fqqqrq 
qroft wiq TOf Sit wqrfw wTOrqRT 3 > fTOw w % 
qw $33 TO *tnrt 3: qTOtqq TO q3 f3TO wr qqt3 
qq qif TOTO %TO<q wtof fTOR 3 t aTOr TO 3TO 
TOTO 3 1 TOr wm 3 TOTOr »tp TOT (qqrrrottf) 
ir im UTcq vfa nfa qq«n^rq faz Ji^tf q’l *fV qqqr ^ 
qrr-n 3tqr 1 0;qq to % qq^ afqR qg qqfqq tnqqq^t 
3 qqtfV 5trt sftq Prtftq qwrqf ^t qiqqqr^r % qq^wq 
qq qrfqw ^t qtqr qqr 3 -wr ^ifYqflft-q qc ^q H 
wtft 'jjPm w ; qq Tnw]7f 3 1 

14.15 *fr .ft 3toi toto wtreqrq—qmr fqqrqfa 
stm^f wro qqrarrq «fV kit q qnqt^t^q qq^q qfq: 
q qqq um 21 *trq 1092 fa qwrf q"is9o % qqrq: Jr 
pr?q®qrft TOmfqqq qfqOT” Ptqq qq Prqr to i 

14 . ic find jit %fjffq 3fq:q qT^qqqT~-ffrqnn' qqqqf # 
qfqqq qft swfroff 3 ot ^tfqrqf q 22 qqqq 1992 qft 
nrqtPqq «ff qf ftwtft itro^t 3*t: qn: tort 3qff 1 frqq 

qr TOfq if WTOtr /fqqqq 199 2 if qtqf if qrqrfqq 

TOiq?^ fTOtstt qqftq 5fir»r qi^qror it *fqfaq f^qqr ^nq: 
qff fTTtt TO ?T<f W qr^qqq Tr qqq afrq 5qir q q^qTpFTT fafcpf 
frqli qtqp qff 1 fqqfqr «fr q*i tsq %qftq qfqqr qr^qqw 
% sqiwnq' qFq qq qq to qq qqqq q qq if qqrTftrq 

fqqr TO 1 

14.17. frof qq ^%rq —qrqftq fqsrf #qr % 
vfqTO' d«i9 qq qw qq 3 a ifa ?qr qqroq %■ fqq 
qq rf^ irfqstq qqq if fqtqq qfqfq % qpfq^fq if 1951 
it i 9«7 qq: qff qfqftftnfr fa jrrfirq tot ^q stot 

qqq qq qqjf Pro qT TO 3 ' 

14.18. TtfirsTO——qro if q% wm-T qqfqipqf fa qrqqq 
qqqTOTT qVr TOTOfTO fTOTTr vT qqm % fq 3 q^ aflq 
qqqqdT w^ff if qftrTO to qn?r qff qqiqqrqf fa TOq 

qrq to 3 I qq qqr qrf irTOmt T^f 3 sftq qw t} 


qft 3S: q qrfqqq qtTOr^ *{<? qfr q'TT q qfq<3Tt sfir 
TO qTO TOT TOr TOnfro qff qqqr fqqqq; wf qifr 31 


14.19. ftqqw v^ifaTq q^s—qrfqq: TOif gqpff 

3 qw qrftrq sfhr Prfq~q ^ ^T 3'ffm 3 if 

ffdq:T*fTq STO % TO if qfq: SHTOR qqf qfr qq: fanfa 

TOT ■qq? fq3 ■qrq qff WTOTTO 3 ^7^ 3 qsqqq TOT 

■TO q ^sfrffrqf srt fVq itr qrf35 1 ^q srrqqqqro fa 
qfq % f%ro % TrrRq: fqqqqq iffq; q'Tfq fqqrq if w 
i99i if qq: fqror TOdTO wqs qff «rmr q?f ndr 1 fqqqq 
tqjTOrq w«pr qqq^qq qrorq qffq^rq qjjf afr< 3q: qr f^r 
%ffoff if rsfro aftr tow qrofr % jfm ar^q tow qq 
3 1 to tqqipr ’snjj! % ’ffeqqqf qq qqr pq^fq »pq 

qs 3 fa: qq; 31 V ff¥ «c 'm? % fqfrw q^rqffffqqq'f, 
TOUpqqi, qwr 3ffqT?r far ^qtr TO qq: % qqr % iqq- 
qfEtRrotdf qff qq: €fw %wfqr q^qr q^q'm qjf qqrdf q:i 
qfrom 3 1 TO wsrowf qff ^tqqqifiiqff, qr4-qrrfr«Tff drfq 
fawfaraff %qfw TO sqprq: wsqqq % fqi wcrfiiq Ort tot 
3 1 tor: qw3 qTO v q?TO 0 w#fqf % TOtw fwrq w^qgiq 
qipr if 3 totto qff awrrwq f^tr <rqr 3 TO 0 wmsf 
it qqq ?& t^t 3 1 


14 . 20 . qPrr «rraf fTOrw wq'f'nq TOrq--f-fqa qfttf 
from w-jqiTOT rffqrq 3 wT'ff TTjq'jrq warfr •■rfvrrqfffm TO 
TO? t*3t TO TO% TOrq :d^ qqr fror 1 qww fq^qrqrfqrq 
tttoto toOto 3 : wtoVtot TO 3Tfq PtTOto TO qafq % 
wa- 3 wsqqq, sw? 3rf>r, $fq aftr TOrw fqirrw, fafafcv 
m, ®qnq: 'wrfwq: TO qqfiq: qrfTO ^ 3 , wtitr TO: 
qqfqroqq wEqww, to wwijq 3 TOtf f3^n qq fqfwR 
TOroq TO qaTOrro! 3t 'tot3t i 3 fwr 3: BqrqTq; 3Tfq 
?Rifr w o to qf^TTOf % fMr fa qq ^T qq qqTOrro, fqror 
jff q a 3?f3qt, TOqq: ijfj qffr TO4f -j^wq, 3:73 wnfHW 
ott 3?q? q: 3qff 3 f33 qt^qqTO qrrTOqT qq f3ror 
TO. qqtrro 333? froTO i ws TOtr tt ] :wt 1990 3 
Ppror 3ff3 % ww 3 iqif -cr qq: <fr qq fa qrrbro 3T 
•tot t?t 3 1 iw3 qr'ier 1991 w^wt sw q?T 3r wr 
Ttot 3 1 

l-i. 21 . 3ro wfeiw w^ifwrww, wwr^--wi5Tf3trpTq.sm' 
TO to 3 q3m wiTOrftqr Piftjqf, tot TO'ttTOt, ^TOt 
3-qffqf ^3mf3 (aTTOw) fTOrTOr, TOfa.R: writ 

qTOT, TOT qroai TOrsTOwf 3: fwq 3tfTO jtto q3 
w^nTOq: TO TO TO TO jrrftrqrrfTO % f33 qrTTOr 
% qfqft 3 wq q?rTOr ttp f*qq 1 wsrfswrTO 3qrfif I qq: 
wqq 33 fimfw wqrwf far ^rwaTOr at ’3T 3f3qn: TOTfTO 
fV9 1 

14.22. TO TO % ■ffrrq WSifq-IfTT 3 94 TOto RTTO 
f3w3 (9 qmhw Wr 3 wTO 3) 2,390 qr^TOf 3i 
TOqfr fwqrqrf 1954 3 wsrfrom qfTTOrqqr TO 3 3qF 
ww qq: 43,774 wranfT wfwq 3TO 3' 

14.23. fro3 TO rto wfrfTO^w, wtR'-to toiTOiwt 

3 5 ® to 'pmww ww qqTOw-'m, qqr SRfw q3f3w, 
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TDTOPTT wftTWrWf % fftft fft47T7T irnfeT, 'ijfftfe TT wfel 

rprr 'ftf sft^nf»r*T ftkr ftk Frfqvr grgrfeff % fefer i i sfk 
39 ft f^qre- vnfen i 

14. 24. E.9 gft % ^TET W TftfTferrTq 9 7 6 VrSfeT 

v-qift ferft 1627 rr^'flrf’T'ff ft rfw'i gpg fen aftT 
1963 ft ?9fe ®tt99t Jr ftvr yn gfftftTq grfftvrkftf ftf 

fftlgT 4k 94? 28,490 gt wr I 

14.2 5. ?tPt <fer krfeinqg. —ki ft E9 

gflrfenrrg i i w qrrftgftf m unflw favrg fttgqiftr ft 
m v.fewr >r krftt ift? tpet % ferferq it 

nrp^nr, ffo *wr ftr er^sft ftr gjfftftf gq qqiHg, wfe 
3 ft ferrg % grfftqrifftiff % fftft fqffeg it 9 fergTnrq 7 
qqftw nm sk fkrfg qq ftfftnr: vt wiftfer fern 
E9ft wfgfqig ‘fpj gftftfenfe ft qrr irk 1 fftgg 

TT TV ftqTft^fq 47TftT9, ftfftqk 4fk qqlfpc wfeg ®fs 
qpq gfttfftftWft iff sftr ft gnrqf 997 | sng ggftqftf Sr 
ftkfe ft TP^tv q’rq tft ft wfimfqftT % fftft 4-4 

qcgfi? % 4 fang ttW pwt % yfft fftvm tft % 

Erfsmffetf % fftq "ftrgrfe *T9 ftqr” fm it qv vphfg wrffer ^ i 

14.2 6. w ant ft akor gipferm ft 104 vpfeT 

qqnq ferft (i ivt+w fjpfe ft >srsn^ gg) 2,422 

ftr srfegn fagt ggr 1 E9 srvrc iy69ft*m7 agpRT ftftqrT: 

9ffrfftinng Sr m nv jn 40,478 nferrfefT qft gWsrq fen 1 

14 , 27- rngfec qfwtiTV ftkf :—• nfgfev gferTn tot 
iw Eg k ft rkk qgrft 9 $ vpHfti ft III ft qTftgrfefi 
% fag ft^rjqq gferg qq qqiqf qgr qv qfafa vt qv 
419*59 ftf WrfiEr !p} f 1902 »4®frIII % v4- 

qrrqql Sr «rfVr 295 «i®fr IV ^ v 4 qrP<qf q srfivqq 
fqrqr » 0 q vn srvrq qtqPrv hFutot tti m:r f w srfin-ftrq 
iqiq: 'A Kwi q?vq qqrvr. 4,002 wr 2 , 9 «4 elnq.'i 

14.28. qrfnqq qVf Sr qftrarq :— ftwaf qv % qir "o” 

‘qr’ Eftq ‘qV srfanftqf qFt qrHuq qvf q^fwOT %q vr 
q>sFn % ^~rf-T?t 1986 q vr qqr Tq ifmr v sjt?- 
fvq ^ Sr qqn: wq qq: 11 a qFiwrfSqf 5 qfvarq qcr 

qn; fqqr I qq V qNrq ?q qp»rqr vr qqtWr VT qql 4ft? 

q?r qqtFqq ^q q qin'rfwq fvqr qqr 1 irtfrftrq Viqqr v 
^qqq irfurav %Sr % %q ?qqq' 40 srfavrfi.ql vi qifqjq 
qvf if qfqfq^rq fen qqr 1 ?q V qh:R 2 qfes 
?rfOTTO:qf ^ qTffeq qVf v q<jqr farqTql Sr qv e q$tof 

vr q^qtffer qqr feqr, tt fv qq- nE nfsrvifr snfr 

qq qftwq qq $ 1 

14. 29. Tq art rrtnrq qv Sf 314 qfOTTfaft ^ qTO 
fqqq qqn q'ur/sffqrq ifenff ?pr qrfrfer qfeffor vr qv q l , 
qfqqrry *frt q^n-u n srferq v ftr? nfrrPrfm- fer« i 
f%q?iq 2 qfeprfr ferrq wwqq Srt, fqqamqq 7 .q 
if | q^rT Rf (’qrqfrftv) qtwrqq ir qq, feq qqqq,q q 
qrq 4T \%t I 

14.3 0 - nnq im fqfeff ir qfuiwq % feq qfqvrftqf 
vr sfqfqijlqq :— ri % ?V,rq 26 wFqqrf.Tn vt qSfrvr, 
fqSq, ferifl J .‘fq, irSqr, 'qTqrq, qif^T, qfsm fefer, fqn 
frr’fr'lrq aftc qnfei q feq qfe qk ferffq q'rrnfi q qftrsrq/ 
Bisqqq V fSrq qfq fqqqq ferr qqr i 

i4.3i ?q rfrqqi % qRiig fqqif qv % wfaviFrin Vr 
qfqq q wfitv qv qq gv ftfer itTO sqfqqq % fSrq 
®rq^frf grrg vr qrrfr qg qrqqr wv v fe 

$ qqr qm ^ vt n 198 5 S' iff qqr «0, 4 errtmfeff vf qffr 


qq ^qr srrnr % afrc qq qqr 24 arfqviferf ifr En ^Tqqi vr vn 
fw \vt ?r 1 

14.32 fqiqr qvt % qrgvrfrqf qir aftrov qfen 19 9 1 - 
92 «P 5 tnq fqfesr EmSf V vq firnrv^ 1 74 fat iff qftnTTprqf 
q q*q jnr qqqjq >qqifr qrft- qf^-q %i\t qsqqq qfr qferrqf 
tt qw qqiqT i ^qo q 127 aflqqr q, 13 inq q, 3 wv'qfqqrrq 
q afrq 7 - 7 vrfeT afk qqrPrqr, 4 qiitTr q, 2-2 qtwrqrqr aftq 
qqrn q, onr 1-1 ferfiTr, qrrfr fqqT'nrq nV ^rf^qr q 
4 1 1 on 1 q qv-v inr qqr qfq^Tq fqq -rS fi-^nr ivf V 
qfismfitf w\ vq q«qr s 13 nr 1 

1 - 4.3 3 V'qqr- qqqrv q nArram:—1 y h 7 q ffe-T qv 
qg^qqa- 47 rfrq q qqqqr qrR v fqq ifffqrjq q^rq qqqf 
■771 if qk jq fqqrrp^: 117 -trrkqT-ifVifr ark 17 6 fqferTq mq 
q Sn v ftf»qq qpqrqf q ^q TT^rmif ir mo fen if 1 

M.34 aqrqqrfer qpqqrq qr^r 7 frqq v Pgq qRqrrqr:—• 
qTqffq qqafr fefer fei-qv feqrq (n-^fjfarqj: nrv qii? 
qnqfqqq qqfiTf?q feq Ef«qr—qrJ qr qvqqrf) k^arri, jm 

qqiffe qqqT fefrq fqufeip qqqqq qqqqpjqq yr v^q qqr 
qnferfefr iq srrrqrqq qq iff qfqqr ir q^qSq 1 5 1 v 4 - 
qrprm q w qTqqr it qrn qqiqr «n 1 

14.35 'ff.qq.ir. v fer srrqRq iff qrqqr:— qv qrfyf, 

iv q sferv fqfeqw qk qrfn fqqiq qqfqqrfer Vr SA.qq. 
it. qqfeq q fer mqrfqq qqq qq qrqir srrrq fe 1 
qknq q qf siftTVlff qlf. qrt. #r. qrqf T tfiql A'-'Vt-T T v qjf 
qq ft: qq q.q trftqkr an r r rfft^r ‘iftft fernr -TqqrjTq 
qqqiq, qM qffsqqq feu qr -r^r S 1 

14 .3 o "rp. ' -jqf qq qqa- qrqiq : — qq-i: 'jrf ■ffar vr srfsrqrq 
qrfrft wqvrvqnt fife vfe qr q^q n iobu if jjqrrrkr a 
■jtr yff gv ssiT q^qq iqrPrq ffer qqr qr 1 -qqq rfenr 
qf%q qk 5 wi fqirrq 47 if-gf if qftrn-T ffffJrT afVv qfn# 
47 pf if ramr \ 1 'ffv qnq fiftf Ci'jqf if q,>rr fqvrq fe q-qrrsqqr 
fe ^ffr qk wfeq iTHTarmiv sq n v^q % f.qq ^q jjktjife 
vt feqjq qrqq 16 mwwr qq: qq t qr^ fe qq A unq 
mmrq % wrnn: 4ft *47947 qqr'q 477 qnrrq w.ib gq ffe fv qq 
nv q^r feq qqft qv fV fefqq «fr) fqq# tv ft qqqr qv 
imfrvp qqft vt w^fea kin 1 qvjgK ferft qv ft wriqq 19 91 
ft qrak qf?.q feq ark ftfe ft: qftq ft? qrq i^T qqvr qrifti 
RTftkv arqqr qftkrr fvqr 1 qq ft wrft fe 99 ft: 47 rftqqnff ft: fftfe- 
inqr ft ftq 49 kr 30 fekri' ft nfar q|f feqr fee riffem 
% snrrfe gq qqk ggftr iftftqq ftti ft: qftq wbut | 1 

14.37 fftftfeT 47 ft 4 Tfe ftw:—gt ft: ftkR qqr ft: fftfftqr 

«Pff if fftftiWT f r k r ife ftftw fq fftqfe ngqiifft ^5 1 

14.38 Tftrsqmk wmqrfRrfe fer rtv ir nrfqftRq if 

nfeftqq iftsnfftT' ft: kfe HIqftrrfiftf it krsrift 

ft: ffqqr qnq gfe ft: mrq vr ffiggq vfe erft nrq ftrftgr 
fenft ftv 9*qrftq qftrfftqirtq fer ftq qra-wis qmftf ft? gpg 
7f4? ftgqq trmmq q;q 49 qqq qgpq inyo ft ferr qqr «n I 
qc ft 74:97 gq 4 ?r feqli fftiErq q??- it k qqr q-fer fqmq 
ft ftqfgg Tqfe ^Tk=r fe qff rqwf>»rf vr' vnfe-rq tjq 
479 fen iflVifT 4 trHT 7 t 94 to STC q, 7 SrTgr kqq qqqqfft 
■ftrfeq ft qng tt4 ? ^ qijiq niqgq gq. wmrrrrjq q gift ft 
'•nff, ftumfftTr vftqrfkf 4?r ^ftvrfqv irgr ft fqgqq, tfqg: 
nr^ff qrft gftgrfkff ftr fqqtftq ftgr ft qfft'qgq -nrfft ft? hvt 
97: fenr 'EM $5 jrfftq fen 991 1 sfre E 9 fe wfe sttr feftr | 1 

11 . 3 9 ftft ft nrfftVTlftftr ft ofefftftprftf ft Tqft ftkqq 
fttwrfer 4TTft qrftf fftfw ftrfftftf 9 T 'fpjrqi'-F 9 ofel ft fftC> 
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5n x 7T tFjfttftf % SF 1 qiT r ' it TTRT ftlTTtR fa=t>OI ft ftftPtR faftT 

m ?r tqftRrrfaff Y ftqftf if ^fCsfr wftf ftp qYwfft % w ft 
ftppr ftrfaif Yr iRTfrwr qfar % fan Yffar -far. wrY YtwRreRT 

if Trip fftiftq;r wfafft *TT qWT faqf WT *TT I Tjipr ftfiqST wfftfft ft 
WOlff ftqfi 47“ fr ff FRT TRira “q if qRTfaFR qTqft % 

fan 3PP qPT RT T 1- 'Frfaff Yf WT “ftf ft I 

1-1,40 12TT7 qffqTT: qftfWrtfa «Ff % YpR falft ftV ft 

jsnw ftp q T % far % fan qpRrw % wftqr trr tty 
faft ff i fT. wrrait? "ft tr umr^ff Y rw Y 

irq if nq 7 f^rpfef Yf ftirtt Y *TP ft ffafa qft YT frfttft if 
Tsiftqr faqr tot <71 1 fa Y Yror wqfjffaf TTfft/wqqffar mo*! lift 
% tp wir i v qnpnftftf Y qw % fan fa fftfa ft & aM^Pfl^l 

ftft ftq; ‘'ffFTTCR WFTrft* ST. ftf.WR. WlftTOR ^^Ttrr^ff’ Rf 
KRT^fa ftfTOT % qpr if TOT 7fftt ftfURT fa YT nY *0 1 
14. 41 fa Jr ‘‘ftY YT RpftTOfaf TOf BTTTXfa ftPRT” Y 
WRqq qftwrpftt Y WTOT Yf iff TH ufat WlflWfaftl Y fftTOTT 
ftp ftfqr Yr t^r tort ft i rpr ttrPrw ir bturPt YT ftwr 
YT ftfaT wtot tot 517 *rftT ttjc toYt Yr to ®iw^fa tot 
HT pjirrr iqftWTfaff Y TO WTOt Yf ffaft if TOT^pRT ftf TOTt ft, 

qrqYT Y qtrtqR Jr fan fYftfa TTiTP-RT ft*TT vl I Fh rj \ ft 1 

14.42 ffYfaff m wf iftl 3q% +jf-qiF”il T 7 ■5TRFF- 
qpff ppff *|ff grff gf ^RPTsfr "F n^'<f if ffmi' if ’TF7T 
firr iff iff ’fR’ST iff sopTf rf'ff ^ra^rrsff if qTJpr tF 7 ] 
ini: >rq w-fir ^^(f ? jff/'3 f f^ ifqfqqf ^ fan; stF ^Ft/ 
yWR “if r^r jrfa’ff ^rqr ^ i n fF ^Q'q qt-iriTi % 

ijrl ipR-srp-'r qq qfiqT 3 ; fafTO tf^T TTnqf % ffM-*ff“T tip Til 
■fqq if qfT tit ^pi nv % ^fqt if (srFn'jfq srici spiff ip far; 
<ua ft 1 sFif qq iiff wi Tfefr ft: 'ttr.t «mr-T qr: 
qif sicq jjfff qr STFi'jfa Tf afa €t TPff FfTFi % fri«r - Tr“r 
®>r qf^qr § farfr ^fsnr ft? sYf *Yr farfq if tpfarFiYf/ 
ijTft: qffqYf Y fe-f ^ fan. qqfcq ^wr ft i 

14.43 if TPiffif fnr<ft fa q»rc fafa^triafaf ir f« 
qinfaq thj; faft if' faqif 05 mw nr nfanfn-i ft 

farY tittr ^flfap.Tr rr-Trfaqfa fafar nrfa Ttfqifqqf Yv ::o *4 
spi up'F if4T ^ff vfa Y qniffa >T--rrfft^fa % fan vfa 
irqi if TfaRW s Y|Y< ?,u rri-Fa^ft ir^ifaffa ftvra 

qq-mruR ffarr wr ft i faq Rfarffaf ft 'jft if vmw qfftr>q- 

fftfu Y fair fftifRq fsifl «TT, T'5 ffUTq % fan Fftfa'P-rT TqiR 

C7.ft Yj sritfFq' ft> qnr *ff faqftft srOtFw if ^ ft'srq Y fan 
faqipq ftft artTft afn'T-i' 4 5 . 2 1 Slf-MR qql qqi ft | trqr 
fftlfa qjj «ff falfl TTTr ft fa ftufpf ft: fan 551547 tfJT Y «T ft 

irtfaFaq. Ufa % ffaf m.f*. fa/fastfv n^q t’TH 7 !/ fasiif 

pq|"qT ftpqfaf if Yf j rF faftfa ft-41 -Kr TTif fTT^-T if Y^fa 
ip.qrp: Yr ftsnr ftfarar ft faOTfa fftr etr Y nm qr<T f .Rft % 
arijTTR fai'r arm i 

rrpfar fftfaftf Yf Yf 4’ni 
T.'srr./if. t. Tr. 

14.44 Yfan. «nr lim Y u1-:r tit ft «fftf Yr faf»m 
'«rfaftf % srfaft-r sr^fa-f Trfnftf (t.tt.) Yfa sr^fafT Tn- 

Trfqftf (fl-.gr.qrr.) Vrufafiffafa facqr^TR. >rr: 

jf Yr *rftf f=Rn qn faqft ft srfairq 

- '---- 


Yf qTTftqqr 

$nrr 

WTTT 

war 

W5PfT 

1 

2 

3 

4 

5 

6 

ftftil 

59 

16 

9 

27. 1 

15.3 

’fair III 

186 

33 

26 

17.7 

14.0 

ftftrlV 

270 

96 

24 

35.6 

8,9 

ffR ft ft 

226 

67 

20 

29. 6 

8.8 

fa'j FffqfaYrYisqR 






(t) iftrqq 

44 

29 

4 

65. 9 

9, I 


fapfrar i Tqqfr, 1992 Yr ffafa ft iffaf >fY ft 
Yfa qrftTrfaftf Yr ^Tftwr^w: ‘ftftr IV ft 2362 

ftp 704ftYnn ft 2495 ftfq 1190 7f<fl ftftr I ft 525 ftft 109 

T47 5pf q^ I qft Y uftirq qqi/ffqn qrftqifaqft Y ftfa Tfaplff 
Hf ft nqf, ’qTPTr, qnwY ^Rji. ftfa ftfffr 

iriqfaftf ft sr^firq qrn.CTT nftqftf ?7 t fftfasm faqr i ftqr anr 
sfRSfor ftffn Y 'prq'Nrqrf ft ftftfai fafftf ir ttF qifft Y faft 
nq WIT ^faqr fa nq ftr/nq ff fa faJSSZ npnTlfar 
Yrftqq Y qFqfftFqqft Y ftfa snoftR Tiff 7 «YitYY qfa.R 
qq rpiTR Yr ftfa YsY insY ft wfttfarf Yr qf ftf i 

1 4.4 5 WftTft ftlft?:: faftT! qft 1991 Y ftRR ftftf HI 

ftp. ftYr XV Y ftft qn q,-qq: lseftfa 2 70 falWftif ft fl«fl 
ee qr ftfftYf Y fan wiftferr pijft qft iftfti III ft fftafPii 
wRUfT qi 14.5 qfaurq q«n ftYr IV ft 2 4.5 jrffarq ftr i ^q-Y 
fa-rffq, ftftr HI ft 26 ftfr ftftf IV ft 54 faqq otft ft-r^ft ftfftYf 
Yr fa^faq an; y 'fawn faqft 31 ffafFT'., 1991 Yr fa ft ftYr III 
ft-jqYr fT ftwr WT 787 ftft ftftflVft 1,081 ?ft iff I 

14.46 wrflfa'p wf ft FftlfatT sqfaf: Yfan fa Y ftP.TT, 
ftftl III ftp ftftr IV ft wra-wra iqrfiFew rt ftfft-q^rq -fqft Yf 
wftf Yf *rf faqft ftT ft wrfrfar icq ft fa^qfq wifarfftftt Yf 

JT ftWf qsqrr 424 iff I 

14.47 f^ftf m ftirftq: ffqqY Y qrrftl ft f^ftr Yr T^rrr 
fa Y fain ft«tT TOfaPC srqrq TTT T^r | I qft Y fttfR, qfYs 
wfEmffftf Y fan ijufaTfaqr wftrwjTR faftf qfa^qq Viftw ftp: 
qftrft *qr Y wFawrffftf Y fan q^q qFT-ffw Trftw Tirrn 
*rft far ft 208 wFimfiftf ft wi>i fawr i rftf srw ft, wft Y Yfaq 
863 Ttftsprffftf/iRfarffftf Yr fffftf TrftDrrTrftf ftsrWwrfwftftf l 
3 8 ftftftr cfaYf Yr faff ftwq sRrw: ftf fftrr >rqr i 

14.48 Tft Y ?Prq "ftfYft ufifiT'ff'' qrr ftfqr 'frwtftrft 
q«rr qfYYftq faww sf'Pifaq faqq qqr i ftfaq w*ff ftfr qrqftf 
wt nq Bqiqqirqqr Yrsr—‘ftfaq qpqrrr Yrrr’ qt wft ^qr iff qqr 
ft ftfi; fa qqpqq Y fan fair ft I 

14. 4y ftw Y qftf i7rqfaftfft 14 famr, 1991 wr fft?ff 
ftqq Y *;q ft qqrqr ifqr 1 fftftt Y '?rfrr ft ^fa wqft Y fair 
qnfarfari qqr wfaqrifaftf ft srfftftfqrRfT qmf Yr ir^-ft Y qftwr 
ft fa Y qftqqT wfat wr’rf'TW qqr wnr faqrafa nfairffarn 
Tfftffaq Yr fa ftk ftp? faqpq Yr <15 1 

14 . 50 'faenrs fasrft” qpiqr Jpj qfftqrr ft ffafr Y ftq ft 
^ Yf ft 1 sftt ™ ft t'ttt Tfa-ifT qfaqqTTq am q^nfaft 
faft Yr fanffr qfapr 'afY^ faqq wqqfaqq', tf%q inlfpr 
ft fa fafr ftrq t r if srgTjTTtr ftf-MR ftftr wr qftf ft 1 
14.51 frrYfar ifaq ftp wnrrafq ftr : arf 1991-92 

Y fpR, wwItt wr ftWT wiqrftR qqPYf Y faq fajfafafa 
qfar YP ift^TT qfarff ft q^farr qrftf girn trtt ijlft 
T'lqq qn fa 14.24 wftf qqq CTq fan qq | q'f Y fpR 
'T'sf'fil T-TT 'ffqftqqT ft wfaRpftf Y 15 TfPif YP 316 12197- 
fariftf 47T fqftnn iir fqRT iftt i ft »PRfaq qqq ftp 
tairnf ft fYi sfansTT qifrfftimiq +r?ito Y farfa n qmr 
SrFt tR ft I WfapTfaff Y 560 qqPYf ftp 468 HT9> Wliff 

Y faqfuf tt irnf fafaf YYf ft qqfft qr ft i qftf sr«p ft 
YYf III ftp <Pfr IV Y 'Fftwrfaftf Y fqpfa Y fafa-fTPr inq: qqqfaw 
qqq wr fafffa wftf Yf ftfaqr Yr ftr ftfar rqq faqr rtt ft i 

14.52 % ft wfaRFfaf (f«TRR r ftTq) Y WRrftrq qqPif 

Y fan 75 qRrw5 qi qqraiqqR qRqi? Fraffaq fan ft, 
Tlfa ftfft'Tr ftftr III ftfi ftftf IVY qrftqrfaff (ftl I'qRfqRfW), 

Y Tfrqft ft ft ttrtit 50 qlaqR ift qn ft i fa ft wfaFifafti Y 
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rttttY to wm% if, 11 %if tt arifer wwraiw to tot rt 
TTCW gro TOT fipiT t I %T WTOTT if %fT Illafk #MY IV % 
REf'wrlfwf % unrA % if AY so siPiret ir AY wftrro 

TOTtf TT 3fffOTT TrWTWET TORT TOT JTT TOT fAwT WTT AfT fwApW- 
tfYw RJTRtaRTTfpT Tpnfrspn^ft A 'JTT ffY TEf TT % A RWWfWwf 
wiir totwt so afiror Arif tt fa wtwwto ■jtt sYttawt i 

14.53 wmw rtot: i apnf, leal ir 30 «p, 1992 AY 
’troffer % rfYnw, reYwAtwY ( R fir fdq i/iiirfWf) A tor fa am 
WRIT RPT A TOT A $T 14.26 RTtYt wf AY Tift rAYfR AT 
Wf I fwTTW sft% for jpr i 

■tAY wftfrwf TOArTfroi totY if 

Rif TORT Rif WTOTT R£T Rf 

Tiftr 

TO. W1 pirff WTRTW wfAfawt 

(i) wArpt 

(ii) wfcrifro wpr 

WT, A%W TOTWYtT fflTO 

TO ITT toYYrWW ApT 

(i) wA tew 

(ii) wfrfrRTRpr 

T. «AfW TOrwfwwr am 

TOfRTWfl qjw 

(i) *tt W 

(ii) w fa Era wpi 

AYr (qr+nr+ir) 

REEfr, tottjt afft towrtot (Afrow) tottYttY A fag 

if WRET RPT AY TttffT Trfw qif 31 TEA 199 2 TTO $ : 

14 . 54 % A TT TRWT TT. iff. TWRMW RTf qV 3 RT 
wiAfw % ^A-TOTfirro tettw A tot A Pejto tot fttr srrf % 
'TfprTTO^pr grgTr 20 wwro, 1991 ir wri Rww%tr tot toeI- 
wtt m Rptt 1 «YYi, arr. AY. twtttow am rA wf AriAY % 
fair TOEET TETITT TOTOT $ I 

14.55 % % TOT WrAt AY T, AYw % 20 3R%Y 1992 

iff <Fh‘i«ik AY toitNt it twAY Art aprfa 'jff {if anf tt 

TOETfTOT ir TOREJTOT TOT f%T WWT I AY#, tft tt , AYR grtT 
^r % irarof % Ftr tottp: rttot £ i 

14.56 % % gq wfq «ff. <ft.wn:. #, 31 qrT 
1992 iff *M'"Nk «fr Rufro tt im ^prftr i jif srrir 
TT RTOrf'TT ?T RTifTOT RTT f>m IRT I Tf^, *ff qf. RTTT. 
irTTRl S1TT Rif % iTTTOf % fatr ijqqrr qrnTT »RTTT $ I 

14 . 57 RrjffT ^ ^ TTTTTOTT fT%RTTT «ff rrq . 

TOT. flTTPTtT T?r 3 0 TOFTTf, 1992 if 3 0 filTTWl, 199 0 TOE 
«ft *Rf& % ftn^ 3 T Trofr % tot if f%Rn f«ron w i 

14.58 'Tf TOT.Tf. i^mT, 6 TOTHF, 1991 if TRft r Tti 
if Timff HTfifTt % TOT if TTif T 7 TTT >TO RTT % 3 ffT iff jfTTt'ip 
f% fl^TTfiTTr, eFtt, 5nfw, TTOf Tim HTTTT Rfr grff TOffTr 
%■ \3% FTET TT Hlfon TTT ferT TOTT I qfy, Rff IR Tf. RT~RT 

httt % % iraraff frrn ^trtt tttkt rttot If i 

14. 5 9 %# Tf TT^ TTETOT ?Tf%T7 ^TT fV ReTOt: 

»F% Tf.E^. %f RT 29 TIT*, 1992 RT %TTO ?Y TTT I 

%■ 16 fTrrwr, 195a ir 12 ftroarT, 1963 toe % ^ %fTr 
»f t? 1 %f, ,g% rfrorr tEtot % TtWf % a% ^trt 
totot rttot 1 1 

14.00 5 ^T 1992 TOf iff ff.^ff. Rforff fip % 
iffi % TJTOJif frofTTO (15 TOTTTT 1969 ir 30 ^T 1972 TOtr) 
% fsTT RrST H TT sfrf jrr JTET RTTTTT | I afN TT% TfCRTT ifr 

TOTOff Rff IH TORT %r if tmr TOpT TfTOT'ijfiT 5 TRTJ RTTTO 


14.61 PTEfk afff : 9 'TOT 1992 Rif «flf TT^fT RTfRRl, 
% % 'jtff sl?ftiT T<TEffT Rfi % HTTT (25 TTW 1984 iT 

jjfij toIto) ^ jtit Prar tt affi jij ttt rttst ^ i Ttf 
■ipTOK ^ TTTTff Rif IT arff if aiTTf T(jfr TTEjrjPr TRIS 

RTTOT $ I 

14. 82 % % ifYTTT TTTtYt affsf % fRnfT iff TST if Riff 
Tft%T T^f ffirr w I 

14,63 RiTRTTORif Rp fTO{fRT i 4V TO^T. TT. TPTRT RTt 1 
TTTTfr 1992 iYrI'JrIHRi ff%RtRT ffajRTTftiTT TRT I 

XV. Raf 1991-92 % TRT RTT ^RTT ('TTflfTOT) 

15.1 (l.) TTT: 30 TfT, 1992 Rf TTITO ilRTT % % atVTTT, 

frf«ET arroarnf ^ fror ttotTtot Rirf % TOmn; % <ff *rrr 

fro% % % 4,624. 97 RTtTt TT^ 1 if 1,074.59 Rlfty TTt 
(TT 23.2 Tfrorra) T$RTT 5,699. 56 RtAt T. j?T T>fT 1 TTT 
% TT3T ?if% f% TC( | I 

(T 3 fT TTf ) 


TT 

30 ^T, 1992 
*pt fTHf'-rl 

30 3fT 1991 
RTf TOTITO % 

(w) sfrorfrofYi TOEt, PiHfr 

•TOTTiff, TTRT TTRTTf WTff 
Rf f% % TPTf afYr WftTTf 
TT TOTT ( f%RfY JrfTOJpEff, 
TTT Tlftm Wlft TT TOTT 
TfifT) 

4,527. 84 

3,415. 56 

(Or) TOTT TORT fREtRiY RTTOTT 
froff tt aniTT 

819.65 

9B2.01 

(t) ftrwrf, wAA % frrr 

ftTOTOf Wife TT fRffTT 
sttr fTiRff (ArtTO wf%) 

307.91 

219.79 

(w) ATr: Tpr RTOifTOfY % 
aroar tt rtoTutt ttt wto 

frfTT WET 

44. 16 

27. 01 

J5T WTT : 

5,699.50 

4,624.97 


15.2 % 1991-92 % ffaTT TOTTOTT RTIT A 1,112.28 

rtAt Rff ff i w tPYtto ttto Irtt % ar^ if 142.30 

RtftT TT^ Rif Riaff Tnff af|T R^[ TJ-TOT: RSTTOT RTaTRT f%t TT 
^arr^TT WET if PTTTRT % RTTO T^f I 

15.3 ( 2 ). aRT: 1990-91 % fkH (RpRlf-'p) ^T ®ET 

3,289.97 RTTfT T% RT ^WT aft % 1991-92 if (Tjanf-ajT) 

919, 59 RTTf? ^ RfTT 4,199.50 RtAt TOT ?f RTT I fa 
^f3 1JTTT: fRTdlPcRT fTfT R7 310% (ftroRi wrffr 1981* 

1984 % tYth wt^tw Pet % »T) %Tft%r tst r% if 

TT WTfroff % Tf% if WlRi'lT RTt TRTTTf % f% wf%pTO TTfif, 

WW Rfaf if fTR^ffA ^TT, TTRTrtf RnffTTT RTTf % 

fiTT TTfTpnE %f RT f'Rff % WRT fW % RTTTfTTT TT 
Ri'RITR TORT TRtA TFfWT WJTPT % TOffTTT Rt fiTOf 
fiff am ttrA wrirffror tto % Tiftr tt toto # ww-ff % 
RTTTT aff I 3,311,47 RrftT T.% % WTTO WnTT if W 
% t rYTET TTRf TTT wffrTRT RET TOpRr ( 3 TptRPT Rr TifffWRl 
WiJTET ir T7TT) 5fr TRAf TTTfiET W'JTT'T a|T TOfrTTf # f% 
ff% fa Rl TTO vtf %Y TO IT TT W^fTOR TEt Tf WTT 
ftrf % *TTO Rff TTpiT ^Y 2,083.68 RifT? WT fjY TTY % 
^,ar TOT RfY 63. 9 HPlRIfl TOTlff | (hTtAY 1 5. l) I 
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[-UT 1I--TOT J(ii 


WTTO WT Tm? : gw 26, 1093/WTWT? S, 191 S 


1?. 4„TOrTTT FTPI 33.60 WTT? TOW *?WT 211 . 29 
w-'Ittow ft tprr, jfr ww tow w h.s afimw wwrft fr i ,7 to 
W w? wlif wwro, ttwt »Rfr ip wronfFri $ wtr »m if 

wntfVw wt if gt wfs «r wnro wwr fwfwwr *rwi bh^v, 
hTvrs from *nft ft q-Prql^r * W wnrT wteiwnfi 


=? rW~ - .l.-"_-"i:~- ■ . '■ >U.-,;... I I ..■.»..j t .Ji:--'— 

15 . 9 . WTO JRITrf^ql—WTO .TORfftllTf if P(B% *4 % 
5 , 868 , 62 W^l? WWW % TOT ^ 1 , 821.45 Wft? TOW ft gftl 

*P HUT 7 , 690 . 07 wr^T WWW JI niff 7 ft IJWcf: 4(8 ',W{lT win 
f‘Pr ipt wr lift wrr Ttfiiwi if 1 , 573 t^iy to 4 iff wfi 
^ tttot «fr 1 


ip wfw jjf 1 


15 5 afrwfi W 2 F affr wir-froT fI'Pt ft w*r ctto ft 
5,7 flrfWT *wff £ 2.18.30 WTO? WTO tft gf 3ffT w? 

fTojir Wt tfr wt>)TT 7 6.02 wTOr TO& wftlW <ft I TO WSfaSt 
wr titot ftt wort ft T ww wrwf ^ tott 4 ff tot 
if- ftt ft 1 


15 . 10 . fMt'iff wn irrftTOf—fTOnit ^rr arpfaw fafawf 
it ppfn fvxro if TOft fw?rfr wfrgftwn, ft$wf if toO tfw 

TOfWwt RTT WfWW fwHTO if "PlWf WT TT WTW WTfaW | 
W WtftiTOt iff 30 g? 199 1 Wt 2 , 382.69 WflWTOif "ft Wi l 
30 WW, 1992 Wt 13 , 742.24 Wit? WTO WTTi 7 . 1 G, 1 24 . 93 W*T? 

ft 5 > »rff i 


15.0 Tfifft *WT JTTO fwt TO WTWTfr »tW*wf if d«Wfl< 

fw TTTr*TT ^ tpto oij-tfr mrrTO if wfar gf *ffr w? wwtt 

3 0 7 2 WTO?TO4 WFTO 3 0 2, 3 I WTt?TO«t % ft ft fsf 
TOT TT 7 . 2 afTOWT WRTT ?r I 

i5 7 *<t w *Viw n toi sr»t«r Wt Pnr# 

*wip ww w wwrA wror wTTfw towf wt wfWw 3^^ 
ipro *r 9 3?f fwfwro trtfwlflr fafror «f> acw %if -^5 sftwrPiwr 
8l T ffa ifiTisfr ifr v.v ftw «P twRiffPro Pp? 

mir 5 fr irq-PT wt ® 1 ? ft tt TffT 1 « 5 > 54 iK 

19 9 2-93 ir 5?r O'lfr WfT'Ff % WTOTP WTOHT W?f fwf ^51 

I FT jfjrfFT wfirfiw Frw 1 99 1-92 (TWT(-TJ8) =P fF'T 
1,500 WTfl? PTO iWWpK 1900-9 1 if W 35CT^f??TO 

wU iorto^wrif a aioT^t? ^gwr wrrff «r (^nrr«ft 

15 .i) i 

3 . iyro tot 

15.3. W^WT ft 3V0T TlflTOt—WtfwTO Oft 
*T 9 Fr TOnrfkrrf f'rwSrw^ w?r 30 . 789.62 f^t? ^ tot 
ST 12,658.49 qrtt? TOW, WfWF 43,448 1 1 TO^ jjY 

TjTfr wwfP wnjTjfw8 tito wwrff wfff wfr trro w^JPro 
J^nift wf, TO-TOTOfr^ TTTO fT^Prtt wwif sffr WTO lift 
tfTWTOV ir amfttTO fTOJWTO % 8 < 15 . (I l •IFt?TOft W 3 56.67 
ft'CS 8TO 1991-92 (3Jwrf5ljlT) % ^Vror WTOF 448.37 Hff? 

KTO TO 'Tift I 

1317 01 / 93—14 


i 5 .il wrro wtof ttoi afir»jftr?t «At Ptww— wrro 
TTTWTT iff WTOT aftPjfiTOf if Wt TOT TT?rW WWWf 
% chrr aft 30 ijw 1991 Tl oe, 4 io. 11 wrft? ^ 

2 , 381.35 wrd? TOt WTOF 94 , 028,76 «rtl? TOW $ 
T$ 84 I 54+3 TRW WTTO TTWTT VTOT afowfHlff TT ?(T Vff 

$ ftrm PrwT tot to (Mm wt i 

15.1 2 . wro «ftr wfinr— wj+iPtw tft ft* M>? 
TOWTWf Tt Iff wift WTO iqftlTT wt 'gw 1991 ^ ’fw % 

9,506. 43 WTt? TOif % TOT ft 3,077 . 1 1 WTt? TO^ ift ?fW 
^rwirogw 1992 % afcr if 12,583 . 54 TTt? TOT^ ft ifr 

ruff Prowr 'jw'T tfto wn+jfwTT wiflTfsrov Wf ft ft* fH*rfrr 

frfw WTOlf+T TOTOT STTTOT ( 7,395 Wit? ) WT jftWT 
WT I 

15.13, wto wrftrot —wto wrftrot 30 gw 1901 
2 , 513 . 35 Wft? TT^ if 1,83 4 . 83 WTf?Wt^ WfPT 4,3 48 . 18 
W?Tf W 4 (ft Wrft WT ^TO: fftlTO f?WTO if PTOf arftlTT 
( 1 , 188.65 WTtfTOt) TOT STTO wf^TTT WPT ^ WTTOT T^f I 

15 . 14 . fW^lft ^PT BPTT WtTOT*ff ^ fW fTpHTOT TJWT % 

ttowW gf ifrfTOff % fPrt arwuTW—frw 4 tw 4 ft WTwa?fft 

WT WWf if iftw TOTW WPTT TOffftr tw ^ 4 ? W^TTT 

^ Pnw? (i) PrM *prr wfirro+ft totwt wttrwr tot wttw 

ftw+f PfWt twf JTTT ^!ft #■ WtTOT % WTRT wO" TO*ft 

flrtift gpT«ff, (ii) wtto Pro wt* ^ wroitw gsnft >nft 
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-.-jVnr ■ -..— - ■ _ — -„ - - ■■ - — 

frfaaf am (iii) fatffa nat4f am sti^r far? at fatnit 
at ia^a?r $$ nr ftt4 tar a ng an fat 
*r^, rr smt * mft fakft rjrraT % aasSi fafanH Sr 
tlfasff nfr ; grwT % fat nSt naT 4 jtiwr at i tat 
atfafanr art 4 ai-a^ it ^ttrr ana amitr fat afna 
Sr fit *ft amm art jit att rnit aiasrt 4a % 

afar Sr fat art grti 

15,15 30^T 1 99 2 at OTTO it % tfiOT fatrft 1J5T 

aPnmft am Si /atfatar Sr arm amfra Pcsr4 4a 

T< fapTOT nfaa tttag; it 5,531. 91 tRfa tat arf jfllt 
T f ! atfa 30 ^T, 1991 Sf n[ sittf 2,513. 83 atffa tat 
*rr i aftam mpr 4a at ntfar fafan akt ana Si 
n nrt £ i nft *inf Si ftfSm ftkrft ipcr an atanaf 


(aijSr % 4 tnm> 7,15 Sr rjfarfaa) ar <£Tfap*ntr attar 
mm fan | 1 

15 . 16 . Sm tfwa—% ‘+1 Sm fart atria q»r. 
ii\Um (fa aatt, t*rf; 4 ot nfam (fa aatt, nrw; 
4 ot (fa. (fa. TWJft (fa afaft, wf; tntatnr nt (fa 

9 41 f - *• MI; *f*t4 (faf -ist (fa aMt, VP^IT (WT 

t. (fa. mf (fa aatt, amrt am Sm m iiffar fan an 1 

^njt tfat 2 %dT tftaa nt 1991-92 % fat faRtT HtaR 

jttt 9=1: farm fat at *£f ott 4 Srar affara atnt 
ftaaa frit at i fort tar a aat mSwr at 6 aaar Sr 
wtar tot $ tftr atfafora Spur art,-war ira mftt % fat 
^taT vi4cW fan 99l t I 


ntfarfanf 4a 


ifCHTS! 

*Wt tnft fefafnrt »«rr ^wtin Swnifinrt 
1 (wr) wtaiftmt 

Wa *ftT tf%a ft*mr St t# »rt tit arr yoka tit % tiro ^ ar ftm arrar ^ tic an Hirr> er-Ttf t srr^r rrfa 
vi arrofar rrM tar at ^r ^4 * sfanr arTiarO ftro traRfar wtc at «ttr at at traf Sr aw wp % 90 wf-iw 

’ti tit t ^Rrka tr ftrtj rtra farar aiwr t • 

{w) Wtifr srfir^fatf Sr fatar 

at % *rffaa ai jl RrtV ftaw ait srafiitr to aff Si anftfar at it at fartaft nfnVfirff aa faarraTrarrar ^ afk 3 % arftar 

at rpaftrff fafTOi it at tnrw wff Sr aftafarr fan am 1 1 arft a?a?fw at aw sitt ?ift arct % anfta fair trar |, a{i 

afa^Rrif trrjtaSrgf TfirSrfa^att ttfa aw T{t ^t antft 1 

(a) antfftRarRa^tJwafirgfaatSifatar 

srfa^fWf ^ ajw rja anj tr aifaa arnf ftatr at ayfaa anant at St snfaa at farorr snar ^ 1 sr^t wr Jjjtitfm ait ara aftt 
®Tfa anit Sr rwftrr fan nwr $, aff aRr^Rnff ^ >jrt Sr ff a% fatr atf trfa mr afr nrWt n^fr 1 1 wrr afaa[faai aft fafar 
Sr am arra Vr faat Sfa % fatw Sf an fan am 1 1 na/^rfa art sfa^firat % aftaa, Sr tmr ^t i 4 fain am & > 

(a) ataafrarararfatT 

warn fafit ait naa *jtn at ataa am ^ 1 
(r) fanf^^frfaa 

arroffa tit 4a, fWt <tn sflt atnr nSir fanr, tr^fa afa »ftt anifar faamr 4a, tr^a ainw #a ak amfta faitarrn 

*ftt faa vj fafara Sr 4arr Sf ftnf 4a Sr fakfi at amr at afar am 1 1 
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(*} feaft *pmff ft anffef sftr ftwrcit aft fen nn tottY aft ^feT njt a"ft aft ftfro ft tott it fetffe fen to $f, 

gwn to aft rnfm aft fefe fftfew aft nr Trnff Sr oftafor fen tot 1 1 to afta to ^fr. nn nsYft aft infer ar ar ffeft fft fe-, 

fe gnr s'r, writ n nfefe fen tot $ i 

(w) nm«Y , ' 7 nfftsrTft 

win aftt to aft fei mart n< %w ft fen tot ^ i nffe to ft fe fetanr ftYr toi ^aY % fe kttow ftan tp 

nrer afe mYt toy tot aft aran-mw ^rri fe feii ift fen tot $ i 

(ar) fefeffrnro 

nwr fftfa (ftatjftfe) ft nfew swat aft wrmfaar Jjwfe ft tott na fftft anft J i arferfe ft ffe fm aft ft aft aftY 
ftna ftferr % fe awnfe TOfe aft TOfw aft mfY arrainr tot araft $ i 

(h) Jjja^nr 

niffert ftft Pp nfer, fefe, feftY % ^nRaff at tjhtto fet jn ft ft tor: fen tot $ to arroiT, ftrer anja 
Ttnrfc % wi ft fttft nnrfe hito ft fen tot $1 

2. srnfwnfftfft 

anft area naana em tfranfY sffftTjftwt ft an ft arfe ft fear »wt s afey aaft an feam to feft ja^nfer ft arrm 
0,495 anft? ’aft aft fjfn <jf£ wfe 5 i 

3. aaTarfert—ana 

raft feafY ftfer waft, fefe ftwfef, ftR^k tjit aftn aft fe Trfet awftaw/ftfer fftfft feam ft an TOirrfet anfe $1 

4 . *nnfenft, 

^nft tjro-. feafr ijpt aft wj-«ry qfenf na ia fta n fe ft anft to to anarfeamr wftftfe srrfer Munffeii 


5. to tnfrot 

vrft wn ft fe (nim ft tot tA aft fttft an jjiw uss.es anfe Taft arfe to $) man nrffet safer feW aft 
«ht^ | TOr Tffet afar amrfe ft (TOY ft fftak Trfftat, pro ftt ftft nft W *ftT wfe arrfftn 1 1 nnn anfenf an <gdn 
TO^r ^fft nr fen to % nr^ wnft % ftfe *jw^i« aft wtt fro 1 1 

ftfei few ft fafe ft Mart ft aaft feaft ft 1234.87 anft? ^fft aft Ttfft anfe (feft aft mj Trfft 95.14 

afear naft afY *ft 1) 


arrrftftr feft ftft 


3 oajn 1892 aft fefft arr 51 W to 


(fm anft ft) 


ieso-91 ftnmn. 

T. 

fftftn fenn 

1991-92 1990-91 

a. a. 

wifowl 


1991-92 

V. 

JUftn fnnw ft'<t TO 

ftunnftnlT 

nxft fe aft fn ftr^ 

13,45,21 

64550,25, 75 

11,87,86 

57858,45,88 

fttft an fftaan fttr 
(ar) nrorftT^rsnr 

(w) nrcnft'TO^' ,7?T 5 ,IT 

7275,91,94 

497,50,24 

7410,79,89 

200 , 00,00 


64563,70,96 

57870,33,74 




TTOfftaft 

arm arTanr aft tto srfernfet 
^aft fewn fe ftVr 
ntfftfearTO 

7943,42,18 

96,01,23 

58524,27,55 

7610,79,89 

91,46,J}3 

50168,07,82 

jnfernt 

64563,70,96 

57870,33,74 

fn anffert 

64563,70,96 

57870,39,74 
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4fftn fwr 



ftWTIT 

. 

3;nft mferrt 

■'t! 

wift 

jnm'pfr 

5,00,00 

5,00,00 fttn 

13. 15,2 1 

1 1,87,86 

ffrcftnTfafft 

6500,00,00 

6500,00,00 *wfanft 

7,5 7 

1 0,8 9 

TT^r iftflVPrip ^C°T (fporniftm Hniin) 

5675,00,00 

5675,00,00 

II 0 1 

♦ i, 9 ». 

fftfs 

175,00,00 

175,00,00 



TP$m WTnrar *rn (tfrftmFfftimtfft) fafa 



-- 

— 

w nfmot 


(m) «iinr-"f» 

~ 

— 

(m) rrurrr 

47,30,04 

105,62,06 (15) m^rr 

1 827,77, 1 8 

3 99,20,2 1 

( i) ftmr n^mn 

39,16,17 

1 5,7 5,60 (n) nTtyffr TTfRl fan 

1 J 690,06, 34 

2087, 54,77 

( 2 ) trwnrtmift 


fafttyf ft Tty oft STTI7T fk 

34739,34,93 

46337,16,59 

(») 4m 

43448,10,84 

30789,61,72 Mff 



( 1 ) mrftnwir4 m 

250,01,04 

548,01,79 



( 2 ) tt*u namrE wm 

135,16,23 

183,13,88 fn*Af>4f«n 53 fan 04 i^t flfarf 

170,7.1,0') 

16,9 V 1 ’) 

(3) 

1 0, 5 5,2 1 

10,89,75 ( l) ftrStyTtylT 



(4) trwr ixmnft4* 

5 2,6 5,0 7 

57,98,58 (2) TTSty nTmiT 



(5) iRttv 

7690,07,35 

5868,01,65 fftcnffafeRftt ftpf *lft "(q wr 



(n) ««4 

126,06,92 

185,22,75 XTiUll : 

7471,98,19 

6104,28,23 

ftnfSw 

13857,74,23 

15853,01,52 ( l) tyfjfftn tlftm jft 

12,68,58 

1 8,83.64 

«mr ^rsmi 2 


(2) irnn^miTtSty 

--• 

9,8 3 



(a) utti3,7 

— 

— 



(4) <k 53 jo n^mrct 4m 

3542,27,1 7 

3322,36,70 



(5) ’cr^k mfn affa nnftm famm 

TT*$fa sfnfrfrpr nrn (fan ,.rfarn 

nnftn) 

fftfs ft nrn, wfan oti fnSsr • 

(ty) f^TftrfwT tyl ftft n« ’K'T 

1 5 1 6, 5 9,7 5 

60,84,1 ti 



tTUT tyfftn 

J 5 7 6 ; 5 5, 4 1 

3705,1 5,46 



( 1) TTTCtfta ftWlm famm Sfsp- 

877,00,00 

745,00,00 



( 2) tytrofa fanfa-tymm 4m 

170,00,00 

1 30,00,00 



(3) nnTrfa ftfafrfom onfanfm 

94 0,00,00 

4 on. oo, oo 



Sty 





(« ) fatnfnfrM 3 nr irro fafa 





no wfa'f/faSfafaf ft faftw 
( i ) ornfro sftfttfnm famrn 





4m 

— 

-- 



( 2 ) nrofto f^ok-mwTn 4m 

(3) nroftnsftmtfftmonfaiim 





4 m 


— 



( 4) wmr 

TT^tn mroRi nrm (faro mpfr* 
conn) fftfa ftnpr, wfan nor 
fnftn . 





(m) Tpsjk nrnm4m ftt ngm 





ifawfgn 

17 5,06,00 

125,00,00 



(9) vcftoimmfumiirri: 





ft ftftm 

-- 

— 



rtit srrftymt 

■134.8,18.26 

251 3,35,0 l 


78011,83,10 

65977,89,31 $1 WlftOOt 7 

891 1,63, 10 

65977,80,31 

ft VT ftte sftr h^w^I fttyim-i fttfftnt Jrjftw ft jrjnTT 
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(?THR 777 if) 

30 ^7 1003 tit mw vi % Pro ?rm -?rtfa 



1990-01 wrif 


199 1-9 2 

>w 

1991-92 

1 0 9 0- 9 1 


7. 

T 

«fnv, «r^rr ftrf^inr htts. whth trifs 

3 099,30,44 

4 6 2 4, 97,.'<4 

nv? 

3009, 50,44 

•162 1,97,34 

*tfs 



«rra 

33 1 1,47,40 

2547,69,88 

*71771 iw 

277 

243,63,89 

frfrtii tih wrmtq- nr4 * 77^ % frpfttfn. «n 

3,2 6 

5,34 

whitt 

5, SO, 14 

4,73,59 

^stifr sunr 

302,34, 10 

285,62,33 

sfinjffr wnf (%r, nfa, 7*4 mft) 

2 38,29 6 3 

162,27,50 

*5537 tfk *w »rwft 

3,00,97 

2,54,43 

tit tfrc hr «=$ 

3,31,53 

4,68,05 

fow, TR.V'ffr, HorPr *»rftr 

13,83,04 

1 2,7 8, G3 

*WT oft-TT'i ti 11 ** *frt *77 

8,3 2 

9,16 

f^ftrSRR 

4 5,89 

1 1,44 

V«P Hffa fir TH StftT 7# *P«n 

20,47,8 I 

20,28,00 

ftlf7»77 

19,30,37 

15,40,32 

TfY* 

4199,56,44 

3279,97,34 

HTHtS 4 rf 71 ft* 



tttw ft fhrmr* 

1 500,00,00 

134 5,00,00 

v.Ts£ta7rwf*r*TE«T 

— 


(ft^frrftH wh) fafs 



tt^ht trrrfw tett 

— - 

525,00,00 

(tf]%pfi7S77fa) faftr 2 

— 

400,00,00 

3.1^7 urtfrfT 7r«T, 



(fWiftfUTt) HrftT 2 

•-- 

20,00,00 

V 015)7 *T>7TH TEir 



(HnSfTT^Hr sr^h ) MV, 

-- 

50,00,000 


— 

995,00,00 

70517 tttr ft ^7 

1 500,00,00 

3 50,00,00 

1 vrir^TH (^4 iff fifafim, 19.:4 tit wri 47 % whhr fto-fTH 71 CTm troth *Vt % hr i 



2. irftfa,7ffT«£i7¥flTffa«i^^7i7;BTOTiiy Tnififti 




m, Trmrtrm (o?t. 

"Wirn ho nsrf 7 tt «t*37 «pth7 

t *1 mi tit fTtfpr 


3pti if 

7 *r wtvwt fet«f 3 fap % nBf^fHrcTftH ?rm tfrtw wrfc ircr 30357 1992 tit faff (prr tit ffa 77 onf;*. fr fnrr^f «rf% 
Pfit t^nr-^fa H7 t» tittt TTfrrc fft ?mr fyfri tojh ffif ft 1 
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$9 % 30 ^1992 fprU % §99 79 9 $ tftr 79 9rfw i^T 991*9 9 $ % fspT *rrw-fTf9 #i$ 9 $ 'Jit^r 
vr| wu7; fVti 3V $ $t tre*™ tfn- Trwrtr wfr $$f tftr puctpxt $9 f$$ $$ tftr $ $#39397 

t. 5 *'^ v n it (fr? #71# 9#?r9 913971# *frt fit- f$$ 9$ % tppnr n«n $r stIt/wt# if W$ 9$ $93- 

<r ^vu frit 599-77 % fiutf 9 # wra* Pt-tot f$$ 9 $ £ \m rif 9R#7 fu# $97 ufufom, 1934 wr 19 * «yfa vtr- 
** # 99ttt tut | fjrftt 79 $ v* ip 737 'f 99 tfr< *$ fNfg 971 73793997 . 


999 9173 39 7f#i37 $7 97. 

^-Rrsr^ 

16 9769, 19 91 


$99 fjTnrrtfi^. 999717997 if?^f-r^fr 97 . 191 , ir#$ 997 , 9997 # 9 *# 7199 . 

#ir-7#$T97 imr-*T^W im Tfrar war-trftwp 

999 5 . 931 ipr v . ‘f^xr 7 fte 97 


oP-finra 1 ?TRRff 1 . 1 : 9^f93 9 TP 737 9frf % wfim'f % fipn *717 37 97991 (191 (son $ $ 9191 ) 

(HfilWf 7 $797) 


WRTtr^T (Tf , t 

9W^(T1, 1991 999^97 1991 229K9 1992 

#7f#7$ 



1 . 9 t <9 # 9 T 9 !T W 97 R 




1.7, 5 0 0199 f97 tfrt 73^7 JTffTl 

10.0 

11.5 

11.5 

2- 7,500 799if(TFtr9Hfh 15,000 73$ ?T97 

11.5 

13.0 

13. 5 

3 . 1 5,0 0 0 799 If 9 TFu 97 9 frr 2 5 ,0 0 0 79? 7197 

12. 0 

13.5 


4. 2 5,000 939frwF«97*fN: 50,00079$ ff97 

14.0 

15.5 

16.5 

5 . 50,000 799%wPtr 97 9fh: 2 »rr«r 79 $ fpp 

15. 0 

13. 5 


a. 2Ti>ftr*rfV5* 

18.5* 

20. 0 

19,0 


(WJWT) 

(;fT«9) 


t 1 . ff$397 *9T9 ft *ffinr 

4. 0 

4. 0 

4.0 


2- ffa, 99, 7#7 9*11 # THf# 
flip 7<T?r 31 # qfonpT tit# m # 71 # 9E9 


3[9 $19199 wnprr 




(1) 25,000 WT $KfH9f 9fft 50,00079$ W 

13. 0 

14.0 

15.0 

(ii) 50,000 79$ft wfafuftl 2PTO799nip 

14. 0 

15. 0 


(iii) 2 9W 799 $ 9lftl97 

14. 0 

15.0 

15. 0 

3 . (i) 31^991 fepra 795 ^$r7rft7$7f?^9tPr 


(^99) 

9<P1 iff ft 
f9trifi.7 993 

Ci^n) 



(ii) $ 3 Tf pAt fY$9l(/9f9T 99 49f9=t# Tt ^7 




(iii) 99T97-9T<Tf99RT9F9(tia % »9ff79?T TCnf 

9791199: 9Cur #$*9 % 99199 9T# 71# 71$f $7 f#9 9919 

9$ 9T 

3999997 ^9 ftTTT^r % WR$9 9«9f Tt ’TCR'/TTEtr/R 99fT 

(h£T99) 

(ffT99) 

(TfWf) 

”f£9,* affTrjrrR: 

18.5* 

20 . 0 

19,0 


fiuplfr : 

1 . 37 7lfc$f if fp=TTP fTT 1 # 777# «# $t9T ft UTO 97$ # wftfXl £, 37% f$9 1(91$ 97 79(, *717 9$ 7T 79$ 

i rPtrtt fVg 979 fPrf 91 % fjpwt $$ 79tfr ^/sftrcfTO gfaitr 97 9$7 $t 'srrK't £1 

2 - 3tfpfR ffTlftTPlfTlff Tf 9 £ot ^ 97 fPHf TOPFP tj'-i'fatff (9IT9T9 9TST ^ 9T5lf 'Twftpff 9fff) WT P r fy^g iff VT TPTi fa 9THf 

^ Pt^ sirni ft ^ Jr 3.00 ffaim fir^ 979 ftift sft 2 ptiw vw' ft xriafi 9?r tffaf if 

9i# wr# ’W 97 phij ^ 1 







[*nr II —m 3 (ii)j 


ITTHT =PT TmfT : ■Sj; : T 20, 1933/sTHriY 5, U 1 1 5 - t)! ' 

” 3 , anjf sTT^Srif ?Pt wttr ^ -?wr ofaftt *n* < ro ^ Wr-witwi. 

fnf 3r^ ^ mpsrrafTO srfa ’C^r *rfaflwf ottr *fr 5^-3fmfHT dVfirm/f^T *r<fi Hfo-fatfi % w ^ Tri^r^fr 

jtpt 3 . sirftnm tk $»ft 5 ft 1 0 ^firr stPr uinftfMiunfr %■ foo ftfre *r*Ts?r 4rKi •R'Tpi.^Mt 

% 1 

*pr«i *r firren; 1990 *r £ra w 'ifcrfo ^fr% fcT ^f 1 

u.o (aj^rm) 22 fr^»^ T ifi90%«n^ 

17.0 (^J^RRl) 1 R 1991 *T^PT t 

18.0 (pRfni) 9 ■JJ'Tlf 1 90 1 itWFT 
20.0 W’f'JT't 1 9 91 ir TTH_ 

19.0 (fJI-m) 2*lT* 1992&^1% 


9p.f5l |, 'I?n'’7ift f 

. 2:3^fq?rqrf^frq87rirqnTfa^ 


(qfh'jr-T errFlT) 

T“f JT^TT 


*TFT 1 T r 



411’Ttf 1991 
« 

9^<rr i99i 

22 3'1'T 1992 

1 

1 

:\ 

A 


UJ^q 

wy 

HJfT 

q^PC 

5. 0 

5. 0 

0 O'" 

wrnfat 

(qi) 4 

9. O'] 

L "-“l 

1 


10. 0 1 

13.0 


1 

r i 2 .o 

|- 3 sflftTTrflff 

(ir) 

1 1 . oj 

1 

(q) ffrq^afrf^irffpr 

13.0 

13. Oj 


* 24W&T 1992*1379, 

13. 0 

13. 0 



'TPrRT^irmri. 3: iwqPw yifirwr fr firefa yq ir wmr n? 

(PTRr^fR^t^fr'c) 




faqfa Tf-”i 




15|^r 23 6 OT*T 9 1 3M* *i 2 *rrt 

1991 1991 1991 1991 1992 1992 




(t) (l) 180fa4TH , F 

7. 50 

7. 50 

12. 50 

15. 00 

1 3.00 

15, 00 

( 2 ) 1 a 0 fe>Tft^rfsmr3^V: z 70 f^r 

9 . So 

9. 50 

14. 50 

17.00 

17. 00 

17. 00 

(qr) qq^qtwnjH i’o i ft % Pro. f or if! ^ 
aTOWlf^TiT aofrT'W^t'TR 

7.50 

7, 50 

12. 50 

1 5.00 

15. 00 

15. 00 

2 . TYT^TTOT % IWlJ, 1 q^JT 

( 1 ) nwRTtPTfa^qtqfaBr 
(q&rs fRrimftftfe) 

8 . 65 

7, 00 

12.50 

1 5.00 

15 00 

15.00 











020 


J HE C-Azl-.TTL. or INDIA: JUNE 20, l«J93'A$ADhA 5, 1915 


LIVr) J1—StC. 3 1 ii ) ] 

■l c--; .,.„-rnr — ~ —r '“ ' ~ - 


(ii) trrfcr 

s-rfvi ti jfttnn rr-rfii »r> jrr ^ tj*fa 

■r fan wfa vfr tt-i; 7tt nfrlHr tr-rfa vft vrrfir'T Jr 1) 

i T) 45 " r f 

(*r ) 44 frr it wfcr At 0 0 fEr -rtn 

(<r) 9 0 fEr ir «uht At ifM (ttr «rr tiA'* >th; 

(Arra%/ % j 00 % 'rfa'iTrA 

O) ta %,■ rriAflr ir n. tri?r ir wRirr 


(iii) f *fr A jfr rrrTzr ir unftpr rrmt ir m^r to* rfiPTrirr 
^■fr^r^tr (nofErTO) 

(iv) v-rryf^rrmftr(oofarw) 

(v) vfaaiT'T a* $- fair ^ri 7 f=T »rw % Pr?) At- 

ath %r <rrftn (no far =r*rr) % t^r vi Jrfr fa 

i. ’TF'TftT-r' A"T 

]f;ufErirsrfl«r%r sr«rfa % farr *nT 4 fii?r r^ 

4. ®^s,‘fi' af iterw, i97f. tfr«rr r to arPunfrA sro 
a-rarA ir rrmfopr ttA jtt #'p % Ptt (90 for to) 

5. PrEpr rrnr, a*r tof it frfafre tTfff 

n. Prinitr tftrr ir rjoroiw tot TTHAn ftafa wn 
(i) trr<i«r sr<rfa % An farr (sArf ihi trorfirfaTre) 

(ii) ftpmfr finr (fArfrr ftA ifr jfmAsnrfa, anW^rafa 
'fort sra wfafAvr, w* %r w«rfa, Art A win 
s>, 5© wrfa if T>=r fa rrrfw ir ar? to 
mfArJ) 


9.63 

9 0 frTf to 

7.00 

8, 65 

f' 12 50 

15 00 

1 5 0 0 

15 . 0 0 

1 R 00 

IS 00 

IS 00 

26. 01 

20 00 

19,0 0 

16 .00 

/r7frrR%r 
or ins ir 

2 . 00 % 
rrfiruK 
nfoo) 

25. 00 

(wSra vr 
^rfr*** 

2. 00% 
rrfimiT 
afifr) 

25 00 

(alira <rr 

"irTWir 

2 . 00 % 

wranK 

trf^r) 

2 5.00 

9 5.0 0 

2 + 0 0 

8. 65 

8. 65 

8. 65 

K. 63 

1 2. 50 

1 2. 50 

1 5. 00 

15. 00 

15. On 

15.00 

1 5.0(1 

15. 00 

8.65 

8.65 

12 . 50 

15. 00 

13 Oil 

15.00 

8 65 

8. 65 

12. SO 

1 5. QO 

15.0 0 

i5.no 

*7Fir JJ?(T 

rrmrrm 

nrrmjTt 

irrr^i Jjrf^T 



16.00 

ArpOT) 

18 .00 
(orrr) 

18. SO 
(*J5TAT) 

20. 00 
(wj»rrrr) 

20.0 0 

(ajvrnr) 

19. 00 

(wwrr ) 


H, “ 
^ 5 


n r 
to 5 


12 ara 1 no:' ir iTnrfrrr fr« V! ^rfaaPFT miw srtfr ar*rr wr 1 1 

TfrfW rnrflfr J,4-‘ apf-TR Rlfa.T At 'JTOTR Rja *rt*TI Vf f-f< 

(21m 190 2 ?r) (srPma) 


WT 

frr#/»rf«r<rwTJT 

^[Pif 

nr-r or tr.fira 

ifAnr rrfft' 

t^oT 

rfrrrr 

(*ritrrt <r%: 

11190-91 %r 
atrrrr fir^ rt) 
(^rrrr-^flr) 

1 

2 

3 

4 

5 

1 . to/wt 

ftO 

75 

GO 

7 - 

2 . ay 

60 

73 

6 U 

70 

3 . «rr5T 

60 

75 

6 i> 

S 5 

4. sRrwnrw 

60 

7 5 

GO 

•3.3 

5 fifTf^r (Hr f(-rfT-rr, ftii rrr/rTOfT, Mtor, rrrrrfi, 
rrrTr sfrr rrar arn'tfrrrr ior) 

60 

75 

60 

8 5 









[nmH—«pnr 3 (ii) ] 

frrTrT'PTTTamw :^t 2e, 1993 /arPTif 5 , i9is 


202'. 

i 

2 

3 

4 

5 

6 nfiftr to (% tf I'tot, ?frfT?n/ rrort, wrft ,citt 
» ftf tof frmrfto unftr to ) 

60@ 

75 

60 

85 

7 ’fftfr 





(v) wruft fsfo 

0 

— 

— 

-- 

(w) (rftTfafrfv 

20* 

-- 

— 

-- 

(<() fatofeH 

75 

75 

60 

-- 

a i?^wrtwrfr 

45 

75 

60 


9 . aft-r vTin 

X 

75 

60 

85 

@. c nm i *nT ?mr?r fimt afK BrfrprPr % ?nrtr ?f pmj i 

—sn^rrfr x frrrt ft r?i w* 





♦ 9 ar# 19 91 fr StTTCT 19 91 W ^ tfirffr % iftfPT 17. 

5 iftoi ift it if i 




1 , 5 : mm h^ih ^ 




ftf 

1990 

1991 1991-92 

(trim it) 

(fftfa inuntwiftfe) 

1990-91 

(*riffHT$) 

l 

2 

3 

4 

5 

i. ftr^tofto jrtr ftrftfft will % M ii $,sr sr-rjftc?r; 





(l) sft.n.rr. 

666 

760 

831 

474 

( 2 ) wt.fr. 


188 

530 


( 3 ) fjr.ftr.fr. 9 . 

-- 

2 

19 


aftr 

06 6 

950 

1,430 

474 

2. faM fftfTiV % fto faM t[7T Wjrftrof ift *f. ; 





(i) sft.tr.rr. 

194 

246 

332 

147 

(ii) ftr.ftc.i. 


41 

108 

— 

(iii) ftr.ftr.ft.i. 

— 

2 

19 


aft* 

194 

289 

519 

147 

a. fatot ffw ft aft ’grr Trftr 





(r. irrrrrar) 

(i) jft.rr.fr. 

1,283. 2 

3,5 7 7. 0 

4,688. 4 

1,632.6 

(ii) 'Mr.ff.f. 

— 

1,422. 4 

5,7 34. 3 

-- 

(iii) ftr.ftr.fi.9. 

— 

341.1 

8,465.2 

— 

arte 

1,283. 2 

5,341. 1 

18,887.9 

1,832.6 


fjrqift: l o ftrfinH *= 1 i aft. W. 9. =» aftfftftrirr nffiftFr Ifni 

lfn.ft.t. awrjfrrf^tu ftr.ftr.rr.i. raWsftftTTO^mk'rrTT? 

1317 Gl/93 -15 
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trfVfure 2 . i: rtofts?n* (rr.if.u.) Tt 


(qfwa Jr) 


els 


snwfqr q A. z *f srwr qfar q* 

1990-91* 19HO-81 1970-71 1990-91* 1989-90 1988-89 1987-88 1986-87 


1 


2 

3 4 

5 

6 

7 8 

9 

i. ?rfq sj\r o'qrj qrrq 


31.6 

3R.2 44.5 

+ 4.2 

+ 2.7 

+ 16 4 +0.4 

— 1.7 

(<p) rrfa 


29. 5 

34.7 39.7 

+ 4.3 

+ 2.6 

+ 17.6 +0.5 

— 1. 7 

2 . ot>t 


24. 6 

20. 8 18.6 

+ 7.1 

+ 7.4 

+ 8.5 +6.8 

+ 7.8 

(«r) fafYoWr 


20, 6 

17.6 16. 1 

+ 7.3 

+ 7.2 

+ 8.5 +7.0 

+ 7.0 

3 . Jmo 


43. 8 

41.0 36.9 

+ 5,8 

+ 7.8 

+ 7.3 +5,8 

+ 7.3 

aft? (rr.Jt.3. ) 


100. 0 

100.0 100.0 

+ 5.6 

+ 6. 0 

+ 10,5 +4.2 

+ 4. 3 

*rqftqtrotnq (qrrqvY 1992 ) qtafcrqtfiqqffqo'qsq 

@Pmfartf??r 






qfiftj 

rrRnfy 2. 2 

-• fofr «r?-r rmr foqq qqTm % arjqR 










(SFIAM if) 

*H^r/rrintfr>fET «r5 


vTJm ij?qr qr qror +rfr ■ji’-rn 


'41^ «rpnr qiofr q* jhj *vfr otr 



%jrfimcr%*q*r rwrr JnrrnTCT Prfar 

% srfevRr 4. m H qrs; qqq cT«rr fq^rr 



1991- 92 

1990-91 1989-90 

1991-92 

1990- 91 

1989- 90 

1 


2 

3 

4 

5 

6 

7 

1 . «rr*r ete # arqtrFTrqifJr: farffr 

19. 2 

18. 7 

18.4 

17. 1 

16. 6 

16. 2 

rrrFRiqf*Jr»pqiT 


9. 5 

8.9 

9. 5 

10.6 

9.8 

10. 6 

2 . ^rr^srUnP «?w 


1.2 

0.9 

1.6 

3.7 

4. 1 

—3.4 

3 . Jtsft fqqfr vott 


2. 8 

2. 6 

2. 7 

0. 9 

0. 8 

0.8 

4- 








(1 + 2 + 3 ) 


23. 2 

22. 2 

22. 7 

14.3 

13.4 

13. 6 

s. f it faivff >sWf in 

vrawm 

* 

0. 9 

2. 6 

2. 5 

1.0 

2. 9 

2. 8 

6. fpr fW»r (4 + s) 


24. 1 

24. 8 

25. 2 

15. 3 

16. 3 

16.4 

mq qi^nrr *ptff tt 








grm/ni5 Wr 

(vfirqqq') 

6,19,000*** 5,29,537** 4,50, 

601@ 

5,57. 079 

*** 4,77,460** 4,0 5,055@ 


♦firrfiTf Trfirrrf % f+7 rr^r rrjrrtffa* ftrqr wr i 5jf% firrffa *rr%r<ff Jr ^5 tr«rq wftqqf % f'm 55ft T g-qqVrr Jr nrrfwr ffr+r 1 
vjt %fttrn qqrsr *ftoff ?r arfmF wr# f 1 pot arr? fq^Ttfr rr+rf % vri *rrqqq Jr ^nrr 1 1 

**^3 wyrrq, 

***<TT. fr. qqr % tEJTTq 

@ afqfrnr sojorc 

foq-fcnrf: 1 : qq wNfft % acq sTr % qPo>Tnr *q*q ?r<^fq vnt im «nr<r ifrx fq* 7 r % qr^rrrfff Jr ifirfwT e'er % qrrw qq, *F froir 
qq ¥t fvfit Jr fqq qq ?r*rr 1990-91 $ Err %tftq qtfsqTrq % '?qf<« jejuptY Jr qqnfqrrr *tora 1 98 9-90 
1990 - 91 % irkriF Jr f 1 

2 - wnf %Y ^nrffw firrq wrJr % qrrr'q *rfo? qfr Jr Jftr q$I 97 1 
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MITOt'FtxrsPW-.^ 26, 1993/m'lt? 5, 1915 


'rfttms mitfl 2 . : 3 yfa ssrra 


(ftfftpR *f) 


«fiTPl 




1988-89 

1989-90 

1 990-91 

(tiftm) 

199 1-92 

(mrffmi mrafai) 

1 




2 

3 

4 

5 

i rrtft <ctt£ 




21.0 

2 , 1 

2.6 

— 1.0 

2 flrmFT 




109.9 

171.0 

176,2 

169.0-170. 5 

(v) srrre 












70.5 

73,6 

74. 6 

74.0-74.5 

sfj 




54. 1 

49.8 

54.5 

55. 0 

if& mtrar 




31. 5 

34.8 

33. 0 

27.0- 27.5 

*T5T 




13.8 

12.8 

14.1 

13.0-13.5 

(V) 'TCt'K 




95.6 

101,0 

99.9 

94,2 

ms's 




63.4 

65.9 

66.6 

65.7 

jfrt wrr^ 




26- 6 

29.6 

27.9 

23. 5 

ffR 




5.6 

5,5 

5. 4 

5.0 

(^) 




7 4.3 

70.0 

76.3 

7 4,8- 70.3 





7. 1 

7.7 

8.0 

8 .3-8. 8 

*8 




54.1 

49.8 

54. 5 

55.0 

ms mns 




4.9 

5.2 

5. 1 

3.5- 4. 0 

<rr*f 




8.2 

7.3 

8 . 7 

8 . 0- 8 . 5 

3 . fTRTiJH 




18.0 

16.9 

18. 5 

18.3 

4- mn 




203. 5 

225. 6 

240.3 

244.3 

5' TUTt* 




8.7 

11.4 

9.8 

0.8 

g. «f! «(H iron® 




7,9 

8 .3 

9.1 

10.1 

*170 f'P.Wl. *5[% ^3 

@18 0 faflT. Vt *?!** sis 

£*I% TT 




wW : <fT<t mrrmr, m^s mren; 









'ifsftro: mf’ft 2 . 

4 : m>trt s?r mretfi srfra, ftrortfr afrr «t? 










(firfmrs is) 

■m^rmVftEr 




fssmft 


Tire* 



W 


'sfr? 

Mtrmi 

s? 2 ti@ 


sj m?® 

i 

2 

3 

4 

5 

5 7 

8 

9 10 

1989-90 

11.2 

9 .0 

20.2 

8.4 

9.3 15,8 

7. 9 

3.6 11.7 

109091 

12.8 

11.1 

23,9 

7.8 

8.3 16.1 

11.2 

5,8 17.3 

1991-92$ 

10. 5 

7.8 

18 .3 

9.9 

9.1 19.0 

9.8 

2.3 12.1 

otpd firmer 








arsfcf-^rs 








1991 

1.3 

7.7 

9.0 

2 .5 

2.1 4.6 

9.9 

11.0 21 . 1 

1992 $ 

1 . 1 

6, 4 

7, 5 

2. 3 

1.9 4.2 

8.4 

6.7 15.1 


*tfr ra'tT vanffffir ^ 5tsfs % frrj % $ sht nmr fcwr$ % tiro ^ % u>( $ § i 

@ift2 »TTfTr rnfas $ i SirrcfrrT 

srts: wV< miftT wjft wrm, mw ttttr 
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sfrfiipsr ttttw7 2 . s : sfliftfli* Swiss ^ qssrtn sir sr^fsst 

(OTtTTT : 1980-91-100) 


W& ’TT6 nix SfSTSS 

fsProfw 


HHTFU HfSS+T 


nrxK 11.46 

77.11 

1 1 . 43 

100.00 


stf 


tf® ST 

^wtsr 

(JTffMrT) 

sf® ST 

(jrftoTtV) 

^f® ST 

(srfomr) 

*jf® ST 
(STfiffffl) 

f ‘ H ' 1 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 98 7-88 

184. fl 

3. 7 

161.5 

7.9 

181.0 

7.6 

16«.4 

7.3 

1988-89 

199. 1 

7. 9 

175.6 

8 . 7 

198.2 

9.5 

180.9 

8 . 7 

1989-90 

211.6 

6 . 3 

190.7 

8.6 

219,7 

10,9 

196.4 

ft. 6 

1990-91 

221.2 

4. 5 

208. 0 

9 . 1 

236.8 

7.8 

212,8 

8 . 3 


211.0 

4. 7 

195, 2 

14. 6 

228 . I 

9.8 

200. 7 

I 2.6 


196.6 

1. 7 

1916. 5 

12.6 

229. 7 

7.8 

200, 3 

10.6 


215. 1 

0. 4 

203. 4 

5. 9 

237.6 

3. 7 

208.6 

4. 9 

uiHTO-.irrx 

262.0 

10.5 

237. 1 

5. 0 

251.9 

10 , 1 

24 1 , 6 

6 . 2 

1991-92 

2231. 

0. 9 

204. 4 

-1.7 

256.5 

8 . 3 

212.5 

-0. 1 

srsfaspr 

203. 1 

-3. 7 

188.2 

-3.6 

242. 5 

6 .3 

196, 1 

-2.3 

spJrtf-fa^ffT 

193. 1 

-1.8 

194. 4 

-1. 1 

252. S 

9.9 

200, 9 

0. 3 

ns3ST-fw r sr 

227. 6 

5. 8 

196. 3 

-3. 5 

261.8 

10 . 2 

207.4 

-0.6 

iFTS^-RlV 

268.7 

2.6 

238. S 

0.6 

269. 2 

6.9 

245. 5 

1 . 6 


'rf*ftr<sr nr# 2.6: fafotrfur w* * 17 if sf® 

svnrcrijij wris? ’in 


1989—90 1990-91 1991-92 


1 SSTWV 


sf® (1991 -02 iffTTS) 





i. ssrtf, swji^»tIt s«rw 4wrs 

1. 67 

103.0 

104. .1 

117.8 



( + 11.8) 

( + 1.3) 

(+12. 9) 

2. <TT tnftw sW SWTS 

3. 00 

189, 9 

193.2 

204,9 



( + 2.9) 

( + 1.7) 

( + 6-0 

sw (1991-92 * sins) 





3. xrrg s foxrarg; ssfts 

9.80 

143. 7 

169. 1 

167. 8 



(-0.8) 

(+10. 7) 

(+5.5) 

4. SfW^T arVr STITTS SWTS 

3.23 

181.5 

197.9 

!j 205.1 



( + 6.0) ( + 9. o) ( + 3.6) 

5. sit sftr *smr 

5.33 

150.9 

169. 7 

175.5 



(+1.6) 

(+ 12. 5) 

( + 3.4) 

6. nrm «ffr thwEw ^tsts 

12,51 

247, 6 

254 3 

’ 260.3 



(+ 6. l) 

( + 2.7) 

( + 2. 4) 























[wll-tfi 3 (ii)] 


Tr TPTTW : 26, 1993/aTT3rj B, 1915 


2025 


2 3 4 5 


7. 3RT 

n. «r>nw*ii (1991-92 % 5 kpr) 

8. ftfttr firfipfar 3Tfm 

9. fir 7 r.it nfr rrrfrrrft 

io. wp n«iT 'mtr <*3 3 *tt3 

i l. ett^ ’SFTT'r 

12. WTTjfr «ftT «TBFfr <fc 3P1T1 

13. «nw sfth (fsrffif iffa * tw wrfw f) 

14. ^9 srV riifli «rw 

15 . mf t +ft »ft»: ntffifr s’Ntt: 
iG. qffa^ 3WT°r 99 59 

17 . ttw, 9nfe9i <ntr iiftf*pr*r 8ftr qft-crsTT ^tpt 

WfarW far 

feccpifr ; 1 , Btwi if ft3 fa Wt*fa ffa?T 99 ^ 33^3*1 *Wfa 91 


12 . 

31 

112.3 

128.7 

129.7 



( + 4.2) 

(+14.6) 

( + 0.8) 

0. 

90 

333. 2 

3 23.7 

270.6 



( + 9 0) 

(—2.9) ( 

— 16.4) 

5. 

78 

459. 2 

5 62.0 

5 13.0 



(+31.9) 

(+22.4) (■ 

—10.3) 

0. 

49 

188.3 

194.2 

180. 7 



( + 6. l) 

( + 3.l) 

( — 7.0) 

2 

. 29 

142.6 

143.2 

133.2 



( + 6. 

e) ( + 0 . 4 ) 

(—7.0) 

( 

1.45 

176. ( 

1 198.4 

185.2 



( + 2. 

3) ( + 12.7) 

(—0.7) 

0 . 

. 82 

151.7 

103.2 

97. 3 



(+13.0) 

(—32. 0) 

(~5.7) 

2 

. 00 

97. 4 

101.7 

97. 5 



(“»■*) 

( f 4 4) 

(—4. l) 

6. 

21 

17 1.9 

137.1 

179.5 



( + 6.7) 

( + 8.8) 

( — 4,0) 

1 

5.39 

1 181 . 

1 192.5 

187. 6 


( + 5.0) ( + 6.3) (—2 . 5 ) 

4.00 173.5 173.4 171. 


(-1-3.1) (-0. 1) (—1.2) 

77. 1 1 190.7 208.0 205,0 

__ ( + 8.4) ( + 9.1) (—1. 4) 

SjfERT if ERT-arf 93 nffas Wf3r t I 


^rtar nuir 


qfVFfaj: 3 rrirf 2.7: rftcfa 5 qrrrr *ft tc. rmfa wrarf^r 33^*33 

rnr?ir Taft*! wfW 155 tint 


ST^RTT if 37-T? 


fafaff affa 3T 


7ifr<ff 9?r arn-ff 

-IWf 


fairr if tt-tj 


1989-90 1990- 91® 1991-92® 


1985-86 1990-91® 

it 

1989—90 


1 

2 

3 

4 

5 

0 

7 

8 

9 

[3-] WTEtF«J9 OTfT 

39. 42 

+ 7.4 

+ 3.8 

40 

33.36 

+ 5.2 

+ 9.7 

+ 6 . 2 " 

[t( f^faf tr 

23.65 

+ 7.3 

+ 10.4 

47 

21.76 

+ 5.2 

+ 9. 1 

— 1 . 1 

[*] 39H1W ffarrg; 375 ^ 

2. 55 

+ 11.8 

+ 14.8 

12 

2.20 

+ 2.0 

+ 9. 1 

— 12. 5 

[<«] 33WtWT fa ftvra 3*JC[ 

21.10 

+ 6.5 

+ 9.4 

35 

19. 56 

+ 5.8 

+ 9. 1 

+ 1 . 2 " 

[ 3 ] jtjfftFT 3^39 

16. 42 

+ 14.8 

+ 17.4 

32 

11.32 

+ 29. 1 

+ 5.4 

—’ 12.8 

[w] 3W8?ff 377J3 

20. 51 

+ 0.5 

+ 6 . 1 

36 

16. 10 

+ 4.3 

+ 9.5 

— 0.7 

tu n 1 

100. 00 

+ 8.5 

+ 8.3 

155 

85. 54 

+ 9.2 

+ 8.6 

— 0. 5 


@ faffa 

♦trtfa 15 5 'rf+rr ijiftjff 37 <rrffrfar $, rrprr«r if fJ3rrr witf* a s. 5 stF-t^t faffr $ 1 
wtn : afafrffa ffarrcr Ftwt, OTt3 farm, w* 3T*rT 1 
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iftfi.ss ffn^fr 2.8 :ht^tt ^r?r % gyn^i 

! 

£ 



win 

■(TT^W 


rr^f+ffa- m 





1980-90 

1690-91 

1991-92 

l 

2 

3 

4 

5 

8 


11.43 

ftf*m JjPrs: 

245. 14 

264.23 

28 6.70 





( + 7.8) 

( + 8. 5) 

•p'wwr 

6.61 

faf*m 

200.90 

211.70 

229.30 





( + 5.4) 

(+8.3) 

f«rVr irtrar rrprr^T 

5.21 

-*nft- 

9. 03 

9.31 

10. 07 





( + 3, l) 

( + 8.l) 

rfrifc 

1.60 


45.80 

48.69 

53. 70 





( + 6.3) 

(+10.3) 

nwrr i Tjtfara>r 

2.41 

-^r- 

34. 09 

33. 03 

30.34 





( -3-0 

( + 8.1) 

fHnprfr 

1. 52 

-«n(r- 

48.31 

48.15 

47.82 




( 

— 0. 3) 

(— 0 . 7 ) 

Tl'wrt SfT% jW+lT !pr WftfiRT 2 8.77 

?TW 

205,3 

215.0 
(4 4.8) 

228.0 
( + 6.0) 


nfcsvf Jr fti* *n* wtat PraJr g*pu *T itHthtw *rr-*f vf wisr $i" 


wrTw : 

nY’fTrr aih «pp?*;*r fVrFWT worn, «rrai ; 

oF fir« 3.1 *ni 

*FT 

Tj+tfPT W, 

W7T afa faW TlspifrfriT 9T2T 

(*TTr^) 

ipjf 



sfrtrfw toi 

*TT£T 


■’TSTPT *TRT 

JTIJIK 


+1^9 TCf 

'81791 





15 “ 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

8,299 

5,110 

7,490 

3,5 5 1 

2,477 

2,037 

1,36,013 

1981-82 

8 66Q 

4,591 

7 688 

3,207 

1,400 

392 

1,59,760 

1982-83 

10,627"' 

5,9 73* 

9,541* 

3,368 

1 650* 

1,308 

1,78,132 

1983-84 

13,030* 

8,171* 

10,903* 

3,949 

1,417* 

2,540 

2,07,589 

1984-85 

17,416 

10,972 

15,405 

6,055 

3,745 

4,225 

2,31,387 

1985-86 

21,857"* 

13,543* 

18,9 40* 

6,190 

5,315* 

5,889 

2,61,920 

1986-87 

26,342 

17,036 

22,449 

7,091 

8,261 

7,777 

2,91,974 

1987- 88 

27,044 

13,431 

21,548 

6,559 

5,816 

9,137 

3,32,616 

1988- 89 

30,923 

20,770 

23,626 

6,503 

5 642 

1 0,515 

3,94,99 2 

1989- 90- 

35 632 

23,722 

26,349 

13,813 

10,592 

1 1,914 

4,50,601$ 

1990-91 

44,650 

30,170 

31,909 

14,746 

11,347 

18,562 

5,29,537$ 

1991-92 

3 7,79 2 

26,129 

21,839 

5,508;£ 

7,03 2& 

17,081 

6,19,000** 

(pmrftra <mT=T) 







1902-93 

(VXZ apjJTTT) 3 4,408 

23,940 

15,372 

5,3 8 9 

5,3 89 

13,882 

7,00,0002 











[tttII-fjt 3 (ii)] »TTT?r^TrirqTT:ap 2 fi, i993/3nirr? s, 191 s 2027 

Tnm: jfiff n fat % ntfar r +t Jf 


1980-8 1 

6 

. 10 

3, 76 

5 

. 51 

2 

. 6 1 

1 

. 82 

1 

. SO 

1981-82 

5 

. 4 2 

2. 87 

4 

. 81 

O 

.01 

0 

. 88 

0 

. 25 

1982- 83 

5 

97 

3.35 

5 

.36 

1 

. 89 

0 

. 93 

0 

. 7 3 

19 8 3- 84 

6 

. 28 

3.94 

5 

. 25 

1 

. 90 

0 

. 68 

1 

. 22 

1984- 85 

7 

. 53 

4. 74 

6 

. 66 

2 

. 62 

1 

. 62 

1 

. 83 

1985-86 

8 

. 34 

5.17 

7 

. 23 

2 

. 36 

2 

. 03 

2 

. 2 5 

1986-87 

9 

. 0 2 

5. 83 

7 

. 69 

2 

. 4 3 

2 

. 83 

2 

. 25 

1987-88 

8 . 

13 

S, 54 

6 . 

48 

1 . 

97 

1 „ 

75 

2 . 

75 

1988-89 

7. 

83 

5. 26 

5. 

98 

1 . 

65 

] . 

43 

2 . 

66 

198 9- 90 

7. 

91 

5. 26 

5. 

85 

3. 

0 7 

2 

3 5 

2 . 

64 

1990-91 

8 . 

43 

5. 80 

6 . 

03 

2 . 

78 

2 . 

14 

3. 

51 

1991-92 

6 . 

50 + 

4.22 

3. 

S3 

0. 

89 

1. 

14 

2 . 

76 

1992-93 

5, 

00 

3. 42 

2 . 

27 

0 . 

77 

U. 

77 

1 . 

98 


tHt Sr ’Ftfar sFrfent % j® tr<nrfa'ff % imr ^ ti^r JTTtftrflr wfatff tF foT f i 

■C^jJr TlTffta firfa fa & HOT sftTT ^FTT TF WTPT *faF % ATT TFJHf TF M '-FT 19R2-83 it 1743 HTrFf 757 ^, 1983-84 
*F 400 T^t* liw afa 1983- 86 if 1628 ’FrrT? HTH % TRITTfij TET WTffa T^F fait ‘F<t £ I 
efc«FPFft n fafa fa % JlWil % TOTR: TTf'iffa Slfa? 

jFTfrFf hwf **»FKak ffar fa % ttrtt $$ fat wm 

&TTT SOTfaff % SFOTR I 31 TF^, 19 92 HTTlfl Nt VF TR <FipF % TFT ftfa fa 5> ffari % T-THFT 6,492 Ufar TTH TF 

43 V 

tot it 1 

£sft. *fF, tfF. ?WT IFT VFFffa 5 ; I 

ft-fat 1 . *f trFri tot* tot hTtF <rt wmfri £ ff<ft 7^ H^rffa srfvff tr tV* r -fF pfF irrt 1 1 

2 . tot rnreF rfwimsfF tF tPcwitt % ftrq; TTffa fafFe i989-eo tt 'ps 84-85 faf, g+r fatFi tt <j*5 i s3 far 7.18 »ft 

fat i 

: faftr mere % tot sfar fftt TnsftT for* fa t? (rnfaflr fa trJf'T w jfFRuf^f i 

HfafiOT jfft^F j .2 : fax % tot w fftt fafta mrm tF TrfaFr fafa fa * Pott *kt qrfonr *it 


(<Fptf ijfaJ 




%^JT 3RH: 

TOT 


fal ipF 

THTfFq- fWr 

fa <FF 

Pitt te-t 


wrftr 

1989-90 

1990-91 

1991- 92 

1992- 93 

1989-90 

1990- 91 1991- 92 

1992-93 


i 

2 

3 

4 

5 

6 

7 

8 

9 

tot VTTR 


7,3 3 7 

7,206 

7,719 

5,389 

7,20 6 

7,719 

5 389 


('nftTTF TTtfar) 

ffafa 









1 

5-4-91 

1,170 

2,679 

2,27 ) 

4,774 

2,011 

2,712 

2,427 

3,847 

2 

1+4-91 

3,497 

3,204 

3,716 

6 ,11 5 

3,7 72 

4,050 

3,289 

6,52 

3 

3- 5-91 

6,045 

5,7 5 4 

5,5 08 

6,604 

5,461 

4,994 

3,962 

3,219 

4 

17-5-01 

6,176 

6,63 8 

8,409 

8,928 

6,392 

7,058 

6,764 

7,21 

5 

31 5-91 

8,565 

8,228 

8,925 

10,414 

7 675 

6,907 

7,534 

7,95 

6 

14-6-91 

9,5 08 

7,698 

11,209 

10,854 

7,784 

7,463 

9,607 

7,92 

7 

28-6-91 

9,824 

9,107 

1,503 

8,286 

7,858 

7,703 

0,108 

3,92 

8 

12-7-91 

11,378 

9,996 

12,747 


9,500 

9,883 

1 1,165 


9 

2+7-91 

11,382 

10,128 

11,873 


9,140 

8,185 

10,580 


10 

+8-91 

13,416 

10,976 

12,793 


10,277 

9,018 

10,7 50 


11 

23-8-91 

12,596 

8,729 

11,571 


9,93 8 

6,543 

10,3 03 
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1 

2 

3 

4 

3 

6 

7 

8 

12 

6-9-91 

13,265 

10,290 

13,442 

10,664 

8,20 9 

11029 

13 

20-9-91 

11,535 

10,289 

10,393 

9,11 1 

7,269 

1 1,029 

14 

4-10-91 

12,952 

11,971 

12,406 

11,186 

9,2 45 

1 0 4 4 5 

15 

18-10-91 

10,375 

10,755 

13,097 

9,8 69 

10,241 

1 1,863 

16 

1-11-91 

10,934 

11,830 

11,409 

8,901 

10,4 33 

9,564 

17 

15-11-91 

13,044 

13,636 

14,245 

12,403 

12,476 

12,413 

18 

29-11-91 

13,789 

13,0 01 

15,272 

12,7 48 

12,978 

1 3,1 1 7 

19 

13-12-91 

13,317 

15,330 

17,419 

13,63 4 

15 159 

1 5 930 

20 

27-12-91 

11,789 

13,097 

11,503 

12, HU 

13 211 

9,^12 

21 

10-1-92 

14,206 

15,093 

16,17 7 

15,277 

14,621 

13,961 

22 

24-1-92 

14,158 

15,123 

14,138 

15,255 

14,621 

13,961 

23 

7-2-92 

13,67 5 

15,442 

15,728 

15,395 

15,447 

15,305 

24 

21-2-9 2 

13,7 90 

14,627 

15,021 

1 5,804 

15,100 

14.454 

25 

6-3-92 

14,266 

15,072 

13,01 1 

16,383 

16,004 

12,43 5 

26 

20-3-92 

10,290 

11,969 

10,606 

14,344 

14,486 

10,452 

firmer *ftwr 

31 m 

10,624 

11,430 

6,492 

13,8 13 

14,746 

5 508 

_fc_ r ■ r -A, 

'TT^TT KT*m{7 


6,398 

6,1*7 

7,337 

5,843 

5,8 11 

6,10 4 

juft fanfl 


12,262 

10,068 

12,137 

9,772 

8,185 

6,101 

fftaft firTKfl 


12,314 

12,803 

13,622 

11,622 

1 1,93 8 

11,865 

■sWr 


13,398 

14,554 

14,114 

15,410 

15,130 

13,606 

fira trf ttt aiWt 


10,947 

10,818 

11,588 

10,035 

10,336 

10,209 


@trrcfk frgr^ % 3rf*i^vf wwrfer 

$ «nf i99i- 92 % 'wnff % finite Rife: «rtj | *f"T *iff % *f fcrfai wnxt t fifftM $1 

ftwroft ; orr Ff^tfr srtfrft % m^n; %*! tt »rm issg-Bo *t 10,592 Trftr vro «fk 1990- 91 *t 11,347 vrt* vvi nr «m 


'rfrftiM *rrrofr 3.3 : qm TMWttfto’ M =ct fa Mm 


(*7TtT wJ) 





wtutr 

+ 

*»ft fim 

tn-rr $ 

aftf 

(3+ 4+ 5) 

fftfftTT/ 

85T5T 'OJT- 

5TTCr 

( 2 + 6 ) 

1 


2 

3 

4 

5 

6 

7 

1980-81 


1,281 

Z,679 

1,862 

2,477 

7,0 18 

8,299 



(15.4) 

(32.3) 

(22.4) 

(29.9) 

(84.6) 

(lOO.o) 

1981-82 


964 

'2, 913 

3,38 9 

1,400 

7,7 02 

'8,66 6 



(11.1) 

(33.6) 

(39.1) 

( 16.2) 

( 88 . 9)' 

( 100 . 0 ) 

1982-83 


1,258 

3,771 

*3,942 

1,656* 

9,3 69 

10,627 



(11.8) 

(35.5) 

(37.1) 

(15.6) 

(88 2) 

( 100 . 0 ) 

1983-84 


1,338 

4,038 

6,237 

1, 117* 

1 1,692 

13,0 3 0 



(10.3) 

(31.0) 

(47.8) 

(10.9) 

(89,7) 

(100. 0) 

1984-85 


1,452 

4,09 5 

8 , 12 l 

3,7 45 

I 5,954 

17, 416 



(8.3) 

(23. 5) 

(46.7) 

(21,5) 

(91.7) 

(100.0) 

1985-86 


1,449 

4,884 

10 209 

5, 31 5* 

2 0,403 

2 1,857 



(6.6) 

(22,4) 

(46.7) 

(215) 

(91.7) 

(100.0) 
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1 

!■■ , . ■ r^" TZ=:‘r ‘i t 

4 

3 

4 

5 

8 

7 

1980-87 


2,024 

5,532 

10,52 5 

8,261 

24,318 

25 342 



(7.7) 

(21.0) 

(39.9) 

(31.4) 

(92.3) 

(lOO.O) 

1987-88 


2,893 

5,862 

12,473 

5,8 16 

24,151 

27,044 



(10.7) 

(21.7) 

(46.1) 

(21.5) 

(89.3) 

(100.0) 

1988-89 


2,460 

8,418 

14,403 

5,642 

28,483 

30,923 



(8 0) 

(27.2) 

(46.6) 

(18.2) 

(92.0) 

(100. 0) 

1989-90 


'59 5 

7,404 

15,041 

10,592 

33,07 

35,632 



(7. 3) 

( 20. 6) 

(42.2) 

(29.7) 

(92.7) 

(100. 0) 

1990-91 


3,181 

8,001 

22,121 

11,347 

41,469 

‘44,650 



(7. 1) 

(17.9) 

(49,5) 

(25. 4) 

(92.9) 

(100.0) 

1991-92 (fttftfalT HiJ*TT*r) 


5,063 

7,500 

18,197 

7,032 

32,729 

37,792 



(13.4) 

(19.8) 

(48.2) 

(18.6) 

(86.6) 

(100.O) 

1992-93 («nHC 3r»PTt»T) 


4,509 

5,000 

19,510 

5,389 

29,899 

34,408 



(13.1) 

(14.5) 

(56.7) 

(15.7) 

(86.9) 

(100.0) 

fc"Mt: ftfaiftf ft fair oft srfaf farr/^n tr^ftfafa ft sfoira 'far 11 





+to nftf ft ffaft if ft *rfafa ftt nrctffa fasft ftft % fanrs 

77 WHffttf f, ft<5T ftftftf 31771 ftfa 7»7flT ft TT77 TfrfW IH . 11 

if faft arfarsf ft ftf^T ftt ir'rft ? i 








■^trnr ftr<rfjftf if wft ufapsr fafaift, faftre spTfTrfftiTt, arcfara faftiot *rrfa iuftm ([ i 




I'nrrffii ft tmr wft «fa nfftftf ft qfa^f ftt g^rft % ^nr ouft faft oft oi fWifa rrirror 

faftf ft ftr-sr$ ft m 

ft iffanfan i 








*«TT-fftr fftjfa 3ft ft VTF.fi ftfaC $W5 

TT «[<K1R Tift ft ftp? TTJiff ft faft *rft 1982- 83 ft 1,743 Tfaf 07ft, 1983- 

Sift 400 

ftfa* wi <fa 1985-86 ft 1,6 2 

3 ofatf 07ft TVtrrafEl Sftft TUfftr n$t fftft 7ft § 1 





nfafft*? onTTift 3 

4 : >11371 

r<ftnc ft 

?j5T JTTI7T ftlTflft 









(s&Tfa Wft) 

*1? 

srfaftr 

H771 

Hfa'9 fftfft 

unfair 

S* 

faWt 

S'* 


7/7 


ftk SFT 

fafft sfk 


ftnirfa 

ftnnsfa 




ftft 

W7TTTfft7i 

ft 



1 

2 

3 

4 

5 

G 

7 

8 

1 9 80— S 1 

30,964 

7,976 

5,977 

3,634 

48,45 1 

11,298 

59,749 


(22.7) 

(5.9) 

(4.4) 

(2, 70) 

(35,7) 

(8.3) 

( 44. 0) 

lfiR j-au 

35,653 

9,375 

7,203 

3,627 

55,358 

1 2,328 

G8,186 


( 22.4) 

(5.9) 

(4.5) 

(2.3) 

(35.0) 

(7.7) 

(42.7) 

] ?' s 2~* S n 

-16,9 3*) 

11,008 

8,789 

4,364 

71,190 

1 3,682 

8 1,8 7 3 


( 26. 4) 

( 6. 2) 

I 5 0) 

(2.5) 

(40.1) 

(7.7) 

(47.6) 

1 f »ft3-P * 

50,263 

1.1,506 

i 0,3^8 

0,00 \ 

90,1 U 

15,120 

9 5,261 


( 2 4. 3^ 

(6. 5) 

(5 0) 

(2.9) 

(38.7) 

(7.3) 

(46.0; 

I 0R4-S5 

5 S, 5 2 7 

17,157 

12,547 

8,5 63 

96,304 

16,637 

1, 13,4 41 


(75. t) 

(7.5) 

(5.4) 

( 3. 7) 

(42 0) 

(7.2) 

(49.0) 

1985-?'! 

7 1,059 

21,449 

1 5, 4 1 n 

1 1,433 

1, 10,331 

18,1 5 3 

1,37,484 


(27 n) 

(8.2) 

(5.9) 

(4. 4) 

( 15. 5) 

(6.9) 

(52, 4) 

19S6-S7 

86,312 

2*1,725 

20,204 

1 5, OOG 

1,46,247 

20,299 

1,66,546 


(29 1! 

(S-4) 

(6.9) 

(5. 1) 

( 49. 8) 

(5.9) 

(56.7) 

1987-88 

9 8, 6 16 

28,358 

26,170 

10,164 

1,72,338 

23,223 

1,9 5,561 


( 29.7) 

(0.5) 

(7.9) 

(5.7) 

(51.8) 

(7.0) 

(58.8) 

1 9 5 8- *’. 8 

1.1 4, 199 

33,333 

34,70 2 

2 0,9 y 2 

2,04,025 

2 5,7 46 

2,29,771 


( 29.O) 

(8.6) 

(s.s) 

(5.3) 

(51.7) 

(6. 5) 

(58.2) 


1317 Gl'93—16 
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1 

2 

3 

4 

5 

6 

7 

S 

1 089—90 

1,33,193 

41,791 

45,273 

19,592 

2,39,849 

28,343 

2,68,192 


(29.6; 

(9.3) 

(10.0) 

(4.3) 

(33.2) 

(6.3) 

(29 5) 

1990-91 

1,54,00 4 

50,100 

56,940 

22,150 

2,83,194 

31,525 

3,14,719 


(29. l) 

(9.4) 

(10.3) 

(4.2) 

( 53. 5) 

(5-9) 

(59.4) 

1991-92 (fttftftRT IT^TFl) 

1,70,104 

55,620 

67,105 

24,850 

3,17,679 

35,50 1 

3,53,180 


(27.5) 

(9. 00) 

(10.8) 

( 1- O) 

(31.3) 

( 5. 7) 

(37. l) 

1902-93 (IRE Umpl) 

1,98,019 

61,790 

78,603 

27,301 

3,5 5,77 3 

39,565 

3.93,338 


(26. 9) 

(6.8) 

(11.2) 

(3.9) 

(50.8) 

(5. 7) 

( 56.5) 

fe'T’ff: Jr fcft >iff utrf hotk arnrrr irraf 

031 TPF7T ftlf 3?TR if 

sfftiircr jrvfffr 1 1 




: UTOT 1P7PR % mz SrJw 1 








Tfrffcrc frniTfr 

3.5 • W 

qrzT, irraTT: 

W nm irmfEr few *rft 3RT 





'TOot qff ngram 











(sfnfr? m) 

TT? 




1990-91 

1991-92 

1991-92 

1992-93 





(fmr) 

(»• *•) 

(*■ W.) 

(+ 41.) 

i 




2 

3 

4 

5 


l. trrt Jrarr 



i) HiPant (t) 


57,630 

70,870 

70,114 

79,648 


ii) hpt (*) 


76,212 

84,724 

87,193 

93,530 


iii) srftm ( + )/wtzt (-) 


- 18,562 

-13,854 

-17,081 

— 11,882 

2, 

^ra-r 

i) mfcrat 


39,015 

39,174 

39,521 

3 3,0 1 0 


ii) fift?TRT 


31,800 

32,039 

29,472 

29,517 


iii) sfawT ( + )/wr (-) 


+ 7, 2 1 5 

+ G, 1 3 5 

I 10,049 

+ 3,493 

3- 

f?r srrfJ^mt1 1 (i) + 2 (i) ] 


9 6,6 G 5 

1,09,044 

1,09,63 1 

1,17,638 

4- 

V* m [1 (ii) + 2 (ii) ] 


1,08,012 

1,16,763 

1,16 GG7 

1,23,047 

5. 

^r*rn srfH?fa ( + )/*trai (-) 


-11,347 

-7,719 

“7,032 

— 5,389 

6. 

( 5 ) ft irffnrm ft ft ( 4 ) 


- 10. S 

-6. G 

-fi 0 

— 4. 4 

7. 

wtr ■sum* 


8, 701 
( 8.»flS) 

7,500 
(3,9 13) 

7, Si )0 

(R,yi3) 

5,000 

(6-151) 

8- 

( 3 ) ft affriRr ft ft ( 7 ) 


S. 3 

6 . ^ 

6 . 8 

4 . 2 

9. 

»TRcf6T tft ftf PrsrRT ft rTRFTft VIHT afftijfft ftfttft UTf^fi ft 

( + )/flRT^ (-) (*?) 

-t~ 3,4 8 1 


- 2 o: 


10. 

ft^r *Rim ftf wftftr fftsm 4tt ft fft*m ft offt (+) /Pirnri 

(-) (ft) +14,745 

-1- 7,719 

~\- s, c 0 0 

+ 5,339 


w,~ sftft snfftfrtjr favrnr TTifftn 1 1 







w- vrR^fRT fftsift aor ft jrfftftqf ft tt-ttitc Vf,' ^-T tjott ar 1 

3ft 1990-91 ?rV 1991-92 ft 3fkpl Wft nTTRT fftrff ft 

iftSTTfRl ft ffto 

ft 0 + 'f.-T-rr 30.00 0 orff? Vift >: 

'i\ 5 , 0 a 0 


q+re "w 'A iw-r nfci'^hrifr ^TTfiiijr TbI fj i 

?]■_ %ry ttctr: ft srt: Jr (ftft ^ »m *rr % spjs-r i 

’■Vmi if Trftrf grw axiff ftr irurift 1 1 

. 3T . — JTS'i TPJ0T0 if . 31 . = lisflfcRT SI!T3TPT 
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nfxite XlT'-nft ,;.fi : ET.'ff "p :fi7CW : Tr^xt W n 

ifiTir, JPi^, 


ifk Pr»R ^peWih chet 

(T7>>8 Wt) 


: lfX 

n^Ti-iqlsr 

‘‘•i [ d 1 

fm 

iffTSlT 

STST* 


7H!7T -nr 

*rrr 

: f T f'" 

3 t> 3 ijrrn 37 
SMTP* % wt 

T 11717 '-TTET © 

2+17773 

"PT 

^^Tprnr 

r 

1 

0 

3 

4 

„> 

6 

7 

1 380-01 

3,712 

1,714 

487 

897 

+ 1,480 

2 . 7 

] OS 1-82 

•1,062 

2,209 

789 

1,020 

+ 1,370 

2. 5 

) '.'32-33 

4,086 

2,830 

+ BfiU 

+ 82 0 

+ 8 8S 

2. 8 

1 £ 18 3- 3 1 

0,359 

4,067 

38 

561 

+ 211 

3. 1 

1 DS + 'J h 

0,199 

~j t fi 3 i 

1,436 

1,438 

924 

:.t. 5 

1 tit* 

/,52U 

1,799 

-!• 1,862 

-!- I; 6 8 S 

H“ b 6 4 

2 . y 

1 P £ (:•- !', 7 

0,269 

6,107 

516 

667 

+ 169 

3.2 

!<_'(■ 7 -ft:- 

1 1,219 

7,7 42 

+ 157 

6 6 

1,03 8 

3, 1 

* fi? iv - »f‘ r* 

1 l, (57- 

8,884 

425 

+ 330 

1,80 7 

o l) 

i :.)S r >:-’j 

1 .:.•! 3 3 

1 1,645 

2 5 r» 

101 

3, 6 3 2 

3 . 4 

I‘J 9 0-0 1 

1 6, 3 1 5 

1 1,559 

42 0 

+ 70 

5,335 

3 . 6 

1091-9211 .'3. 

l''.>,219 

15,42 7 

34 0 

1,667 

3,344 

3. 3 

11> 9 2- 9 3 < 4 . ^ - 

20,968 

14,997 

wr^r. 

9 8 

3,600 

3.0 


S: xtr-, 5 ■flr'ii'u fcstf i\. ¥ 'Hvr aft wft 23 a-.«f & iNirtpr si 

+ !xf«wtg fpift § 1 c'n\=T7"srfTr'T 

i(V) JTJfTT b!ft *>71« -tr cnsriT tpr it tt-tt-— aiftfJT 

xrntfr 3.7: a^fr £ ttcr a+ftertr are tt ftf-W 


(<n>? Rif) 



irwin: 
fr 75 r.iT 

(%vrr) 

win ?r 

+3(4 

(fara) 

5174 

<TT7-7t 

TPHTflfft 

mrr 

( 2 + 3+ 4 ) 

Tjrfr 

(«* 

+r fnrr-tr ^1 
fT^fRf t;) 

ft HT4 aftT; 

^r7U*r@ 

6 

tthth: 

W T 

1 

- 

3 

4 

5 

6 

7 

s 

1980-5 1 

1,564 

184 

1,964 

3,7 12 

2 3,97 7 

17,0 71 

2,973 


(42.1) 

(5.0) 

(52. 9) 

( 100 . 0 ) 




1381-9 2 

2,000 

339 

1,723 

4,062 

27,729 

19,030 

3,323 


( 19 . 2 ) 

(8..3) 

(42, 5) 

( 100 . 0 ) 




18 32-8'; 

2,735 

39 3 

1,859 

4,986 

29,457 

20,4 2 5@ 

3,735 


( 54 . 9 ) 

(7.9) 

(37. 2) 

( 100. 0) 




1 03 3-5-1 

3,031 

5 6 3 

2,765 

6,359 

3S.493 

27,539 0) 

4, 40 8 


(-17. 7) 

(s. 0 ) 

(43.4) 

( 100 . 0 ) 




1984+5 

3,589 

693 

3,926 

8,199 

44,334 

31,226 

5,1 Oo 


43.7) 

(S.5) 

(47.8) 

(100. 0) 




I 96 5-86 

5,757 

1,010 

753 

7,520 

52,47 1 

38,632® 

6,104 


(70. C) 

( 13 . 4 ) 

(10.0) 

1 ( 100 . 0 ) 




i+ss-s; 

4,780 

1,147 

3,336 

9,269 

59,273 

43,463 

7,251 


(51.6) 

(12.4) 

(36. 0) 

( 100 , 0 ) 
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(0 

(2) 

(*) 

(*) 

(s) 

(6) 

(7) 

(8) 

1987-88 

5,832 

1,523 

3,864 

11,219 

68,523 

49,300 

S, 7 7 ;t 


(52.0) 

(13.6) 

(34.4) 

(lOO.O) 




1988-89 

6,888 

1,973 

3,01 1 

11, G72 

79,496 

5 5,983 

1 0, 7 0 0 


(57-3) 

(16.9) 

(25.S) 

( 100 . 0 ) 




1989-90 

7,917 

2,299 

5,21 S 

15,4 33 

92,300 

6 3,9 0 3 

1 2,913 


(51.3) 

(14.9) 

(33. 8) 

( 100 . 0 ) 




1990-91 

9,9 5 0 

2,184 

6, BS 1 

18,8 I 5 

1,08,230 

73 , S52 

1 3,097 


(52.9) 

(11.6) 

(35.5) 

( 100 . 0 ) 




1991-92 (#. W.) 

9,709 

2,87-1 

6,636 

20,219 

1,24,307 

S J, 5 612 

17,97 1 


(48.0) 

(14.2) 

( 37 . s) 

( 100 . 0 ) 




1992-93 (?, «7.) 

1,20,09 

2,940 

5,959 

20,968 

1,43,348 

9 5i 9 3 0 

2li, 9 1 1 


(57.6) 

(14.0) 

(28. 4) 

( 100 . 0 ) 





O H- — foil faff TT-TB M ff.5T. — 4 - ‘ r - tR O R 

@ for srrr Trfof 3 .-# sf^ytTC % fop 19S2 -b 3, 19S3-94, i9s5-ae 0 ft? oo ’-rout: 1,743 srdr -109 

t-TO -jflT 1,628 ffote l‘lt fp ir^Fffo ^nr Wrfo'T ? 1 

$ ufor {f^T fofffw ?({Trf, wr too, viffoir fafa snfc srrfo^ frfaof, wffiTrfai? afk mair, srrfofoRrr fa fa foirr tot foe fafau 
iraf if 7757 ofo Trfwr nforfoff i 1 
: ^fossif if fatr mi, fonrS rt «rt fosmrff omfo £1 


fffcfw W»fo- 3.9 : VT for fofo ffCTfTlf fo ff’iJf'T STrfcnt fot fffaffTR 

(<foty fofa) 


*lS 

1990-91 

(foffT) 

1991-92 

(v.xr.) 

1 991-92 
(TU7.) 

1992-93? * faRfafoir if JfRm 
(48 ) 'TT TI 

2 fo 4 * 

g'Torir 3^ no 
5R«T 4 FTet) 5 

1 

2 

3 

4 

5 

6 

7 

I. jTTJTTfcnrf 

1,55,606 

1,78,093 

1,80,665 

1,98,617 

16. 1 

9 < 9 

w. TFirRr srrffafo sfor ?r 

1,05,752 

1,27,971 

1,27,078 

1,41,720 

20 . 2 

13.9 

iRirrfcffo (w+’j) 

87,561 

1,03,882 

1,01,939 

1,16,264 

16,4 

1 4. 1 

(r) STRUTS 

14,268 

I 8 ,11 4 

18,589 

21,325 

30. 3 

14.7 

(w) otfp.tsr: 

73,293 

85,768 

83,350 

94,939 

13, 7 

13.9 

*TT. ^rf-'T'rf 

49,854 

50,1 12 

53,587 

53,897 

7. 5 

0.6 

II. (77 + m—t) 

1,66,883 

1,87,006 

1.80,364 

2,04,104 

13.5 

7.6 

k . fipffrafojtfrwR (tt+w+jt) 

98,151 

1,05,747 

1,08,486 

1,11,027 

10.5 

2. 8 

(T)‘ 7.15TW 

70,750 

76,607 

80,236 

82,093 

13.4 

2.3 

(^) 9 fX fcZ ? z T 

16,366 

17,647 

16,355 

17,975 

— 9. 1 

9. 9 

1 (ir) ^rofoxfofor 

11,035 

11,493 

11,995 

1 0,959 

7 . S 

— 7, 9 

srr.PrfrRrrfniKR (tff-Hs+o) 

63,973 

74,440 

74,025 

35,54 1 

15.7 

15.6 

(*fr) triw 

58,114 

68,313 

68,33 7 

7 9,19 S 

17.6 

15, 9 

(w) T* 

5,006 

5,75 5 

5,272 

5,910 

5.3 

12 . 1 

(17) foil17 

853 

372 

416 

432 

— 513 

3. S 

(if) 3)737 

4,759 

6,S19 

6,853 

7,53" 

44,0 

10 . 0 

III- mv fowfor (+ )/rct (-) 

—11,277 

— 8,913 

— 8,699 

— 5,487 




VXt=VKZ IFjRH 77.77.—TTWtffoT SFJTTR 

fcafot ( 1) ^ W TFR7 TTT^ITt ?Fr Tf'fof jj, S flfof 25 Tirfo ?1 Tfafatf § ffow & 9 vTGI ST^TR Sf5jr 7» $1 

(2)77737 fforcfor Jr trfafVs fox fafofr 57 jq «£V rnfafa ffrafo sffa q^rrmfr Tra fotmfof ^ nJTFforrsffa mv$m, sroftwr 
fafbfo Jr fafafoiR m fa-on Sow mffor % ff«rr foj nrw ^erewif bht wfo-wfor jpr if grfotfirr nnfo ;m foi fo’T 

rffor % Tlfo?r ifopff if fofTTTT ^ foe fonfofoff foal Wf f. I 
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01,9.19 

(*l 

2 2.3 

77. 7 

100. 0 

12.3 

89. 7 

1 no.,, 

1 S. 2 

81,8 

10 0 , 9 

(nr) 

2.4 

8. -1 

1 0. «» 

0. 5 

5. 1 

5 . 6 

8.0 

13.5 

16.5 

1 9 y 2- ^ 3 ( 

1 7,1 53 

5 9,295 

7 6j 4 4 K 

4.172 

15,R 1 1 

3 -1,8 1 h 

21.325 

3 1 939 

1 6,26-i 

(A) 

22 i 

77.0 

} 00 , 0 

10.5 

8 4 5 

100. 0 

ix. 3 

81.7 

100. 0 

(nr) 

2. 5 

8. 5 

10.9 

0- b 

5.1 

5. 7 

, 3.0 

13. 6 

16.6 

4- wr "tefrflr wjI ir =iPr?T ^nif 

7T7^f % 3fr7T 

tfr srrfw ow burr w 

in 




* ’Tsrr HT^rm V 

AEr if nrnA 25 t rti 

[ rr JwfaT f. 

f?-T<r tr 9 

%*3TT IT-f/TT-T 





srnjrm- 









*fw=rfffftfsrrr 









E>9'4r hi) t"i v* 7i3t>M 3 

i .rfim-i snn 4 siir ? 1 








r*Ji rn; ;; l X) TTR 

71 ir^rn 

"m =mr i> s’ 

P'orr wiifT 


















2035 


[•rm 3 (ii j ] 


TOTa *i'26, isy 3 /sii»T:? s, i&i$ 


■ .i-in-ja-t^ t iri T y 


trfiff*7 3,n - nfjf frr.vr rfr vr-n ^ 3 * Jiyr tiyjitfcTO C^Tj.ir TO^r-TO S*r TOTO^' ft *m*r T^T' t 

■ “■ f :>^T'T ^r't> 


iRTTT/srrfe^iT 


im 7 : 


3TTOftTt 

(TOf TfVrwr) 


fTOrT TO^p - TcTP 




1990-91 

1991-92 

1990-91 

1991-92 

1 9 90-91 

199 1-92 



1 

2 

3 

4 

5 

0 

1 * 

^ir H TJtfT 

8,989 

8,919 

9ft 3 

1,418 

ft- 0 0 1 

7, 5 0 1 

2 * 

TT^T D^PC 

2,5(59 

3,304 

— 

— 

2,500 

3, 3 6 4 

3. 

teTTWfRTJIFft^ TO?F* 
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1 1 
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2,439 
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4 

TR TOT 5 ft srnftfasr 
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1 ,20.1 

TOO 

1 II 4 
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(^*pr TTOfpr TrrfTOTOT TOT TTTO Hfi? ftTPr TOl WffTOr £ ) 







5. 

^'T ^3TTTT 
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1 fi, 1 88 

1,09ft 

1,536 

! 4,09 7 

1 1,652 
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2 . ’wroftnrt 7,834 

689 

10,8 

(i) *tfi snrr Ttftnrt 

51,983 

5,008 

14.7 

(ii) tffaTtft 3RT TTftPTf 
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'iftftre TTRTJfr 4 . 2 : mTftR wrr *r ^rt^irit aftr sfftr 
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1991-92* 

1992-93* 

1991-92* 
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(12.7) 

(32,9) 

(556.9) 

(108,9) 

3, % TRT 

2,499 

248 

285 

317 

482 



(12.5) 

(11.9) 

(12.7) 
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RTtafV IY 3 : R?1 i$5T % *Pjqm $ RR *T 

RPJ RMR IJfRt RR RTR 
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R^ 1 

2 

3 

4 

5 

6 

7 

8 

1986-77 

27,062 

1,03,620 
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10,789 
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1987-88 
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6,1 5 5 
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1988-89 
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61,877 
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1989-90 
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2,108 

1990-91 
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57,661 

2,32,092 

1,04,121 
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1988-89 

1989-90 
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2 

3 

4 

5 

6 

7 
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("jfavtor trjRRi) 

(*) RRlTTfR ( 7 fT/rr#T) 
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0. 298 

0. 198 

0. 269 

0. 241 

0. 200 

(w) RRJJTTT/qR 3 (^ft/q^T3) 



0. 149 

0, 229 

0. 163 

0.213 

0. 193 

0. 166 

(r) f 7 !! RRTTTftr/iTR 3(^/RR3) 



0. 850 

0. 767 

0.827 

0. 790 

0, 804 

0, 829 

(r) (RR3/hkur) 



3.346 

2. 608 

3.086 

2. 560 

3.423 

4. 199 

(*) tfiW 7 prT 7 pw (twri/nronr) 



1.117 

0,811 

0. 869 

0.975 

1.161 

1 . 809 

(r) iff tnrfwr fRfe/^T RRiriftr (rtt/i^) 


0, 175 

0. 197 

0, 182 
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0,012 
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(*j(<i*fi<3 R’l'iT'i) 
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0. 178 
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0. 250 
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0. 151 
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0.182 
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0. 802 

0. 828 

0. 796 
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0. 813 

(r) (1R3/RTTRR) 



3. 163 

2.482 

3. 127 

3. 159 

3.026 

3. 353 

(*) RuMipT^W ( 6 R 1 /RTTRR) 



0. 978 

0. 772 

0.930 

1. 163 

1. 109 

1.342 

(r) <v tfr rrEtr JiMKifti (rtr l^fr) 


0. 194 

0. 255 

0.179 

0.138 

0.116 

0.175 


@ rrRir 

: 

(i) frqrR TTTRT 7 RT, Vfllfl 31 rH % v 6 tn't TT RTSmOr , ^RR WRIT RT, R^RTR, Rff % fWtFrf TOT 1 % iftRR % W(RR 

nr r^ 11 ir rttrI R Pir r 4 *nfr rjirt v^'iici Jr i 

(ii) fRRjRir rtott t 7 " Rijt rrIr rR l jR WfeJ R f?R rR it Irr S, wifi; trtr rtrr rt# tt airmi fWtfcR tjrrt 7 : 

vr i 










vrrorfttrm:26, lesa/an^ry s, isis 
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fftftrsr ffpitr IV . s n??Tjd tflpq d%? 

frfarso 4f 



(fTi? RW it) 




faptfatfaro fau «r$ *r as-*? 




2 0 aW 1992 
ft rmr 

1989-90 

1990-91 

1991-92 

1992-93* 

1991-92 

(irf^T-^it) 

l 

2 

3 

4 

5 

6 

7 

i. ^cr afa artr iftWi iR'TFt (nffPrS/ 
nfartfad/’tiwri it 3an ft ssfafr ) 

2,51,795 

29,208 

26,241 

3 9,709 

14,791 

6,591 

2. ifrafVft (f +f) 

2,3(1,7 58 

26,809 

(19.1) 

2 5,583 

(15.3) 

38,218 

(19.8) 

1 0,438 
(4.5) 

6,566 

(3.4) 

(f) ’it*r TfimrfsrRt 

45,088 

5,514 
(13. 8) 

4,33 7 
(15.0) 

11,896 
(35.8) 

124 

(0.3) 

1,238 

(3.7) 

(f) qfafai f artifact 

1,85.670 

21,295 

(18.2) 

21,240 

(15.4) 

28,321 

(16.5) 

10,3 14 

(5.8) 

5,3 28 

(3.3) 

3 . tnftd fr .ran 

S77 

- 1,128 

(-32.0) 

1,069 
(44.8) 

- 2,891 

(-83.4) 

1,039 

(180. 1) 

2,838 

(70.0) 

4. WW (f +w) 

1,25,592 

18.734 

(19.8) 

14,848 

(14.6) 

9,291 

(8.0) 

8,166 

(6.5) 

960 

(0.8) 

(f) WTCfT't 

4,670 

1,237 

(169.9) 

25,80 
(124.6) 

164 

(3.8) 

431 

(9.2) 

811 

(18.8) 

(f) f liflTfPf 

1,20,922 

15,497 

(18.5) 

12,348 

(12.4) 

9,127 

(8.2) 

7,73 5 
(8.4) 

150 

(0, 1) 

5. fadf (f -ff) 

90,196 

9,7 07 
(17.8) 

10,696 

(10-8) 

1 5,13 l 
(20.2) 

4,025 

(4.5) 

3,188 

(4.2) 

(f) tRf ri sOPTjR.qt 

62,727 

8,477 

(18.1) 

7,708 

(18.2) 

12,729 

(25.5) 

4,020 

(6.4) 

3,388 

(0.8) 

(at ) *raj wqq fax af fjffattt 

27,469 

3,23 0 
(17. 1) 

2,990 

(15.5) 

2,402 

(9.6) 

5 

(0.0) 

- 200 
(-0.8) 

8. if tffitft 

2,008 

204 
(14. 1) 

15b 

(9.S) 

204 

(11.3) 

310 
(I*.7) 

328 

(18.0) 

7. 1 '<nfad%ara'ifairaT i | 

3 4,179 

2,087 

(9.8) 

3 98 
(1.7) 

10,318 

(43.2) 

— 2,2 27 
(-0.5) 

8,929) 

(29.0) 

a atttant *Rjr,a (%) @ 

54. 4 

80. 8 

60.4 

34. 4 

55.5 

48.9 

9. witfaTfcarirtirf^a (%) 

52. 4 

59. 6 

58. 1 

52.4 

53,3 

60. 2 


fatfRit 1 1 . f ,« 5 fT if fad »td «tfd JtfaTfa f. Rift ? t 

2. Vfaff f. yirffafl fal'Jrfa % WI 3£f Off % qVf ft? ft df wtdd I 

3. (FUPtf H^T % farr Tit; ftJM ^ fa*»t *T»^T |l’3 

@*r4fa'i srfait afro wr ft *wu % rt*fs?i wjtir i 







‘iRfW IV. e : jtt# i99i afir 1992 % aif^T gr^nf mPT^r ^rf =£r irri 
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[hftTI-wh 3(ii)] 

flrm w TTJprar: ajq 2e, 1993 /sw? 5 , 

1915 
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>rfrffK rmtrfi IV. 7 BR$Pm Htfwsq $qrf % ik-RT-WRT 


(vfty sri) 

HS 

P^nfafart ss % hr % 3fPrq fWifim vjtpti t 
<* ( H*IWT 




1990 

1991 

1992 

1990-91 

1991-92 

1 

2 

3 

4 

5 

6 

1 . jw^nri r.ftprf 

lftfc,959 

192,542 

230,7 58 

25,383 

(15.3) 

3 8,21 0 
(19.8) 

2 . ot$t hPt sttt Hints. 

185,845 

212,088 

251,795 

26,241 
(14.1) 

39,709 
(18.7) 

3 , srfR % ira wifwrr 

5,444 

5,58 2 

7,927 

138 

(2.5) 

2,345 
(42. 0) 

4 . wot 3^ flifttfqt ?r s?rc hvst hPt 
arV hPhsi *Rnj ( 2 - 3 ) 

180,401 

206,504 

243,868 

20,103 

(14.5) 

3 7,3 64 
(18. 1) 

5 . ar'fiT (4- 1 ) 

13,442 

13,962 

13,110 

520 

(3.9) 

-852 
(-6. 1) 

ft , *T*T 'dNl7 

1,055 

470 

362 

- 58 5 
(55. 5) 

- 108 
(-23.0) 

7 . Prrftn iRrrefr % wro Pm 3 *: iRf 

3,934 

3,479 

3,3 0 0 

- 4 55 
(-11.6) 

- 173 
(-5.0) 

8. fa rtrtr (s + 7 ) 

hpR ns 

17,370 

17,441 

16,410 

65 

(0.4) 

- 1025 
(-5.9) 

^TTrifri^ qpr? 51 s, Hnnta his* sR Pir, 

HillftH 2,600 

2,27 5 

1,212 

-325 

- 1 003 

RtWR wh- Pm <$ % Rr m\ 




(-12.5) 

(-46.7) 


*wimin amftPw ftiw fv, Pirnnr sftt 'sr' if fwq ^ jtrr? wfpt nW 199 a, hr 1991 sftr hr 1992 % far? wrmiq ijprt 
wmftn tftR «rmr Pir sftr Hiiwra faftaizr wh Pm ^ % ■ran: ww. pWj- mflro 5 i 
fttqufr *Wt *r Pro h 4 wirf hPtwo *r *rc-jre wrfft ?i 


qftftnse HTT^r IV 8 : 

HHW SfefJ ItTT WVH 

3V HEW HIT &?fpT PTHTW 


(irfr? *h3) 

(far 

PrPtPsh srfPst wwr 


frRfa%?T % flfVTnT 



23HTH 1990 

22 hM 199 1 

20 WT't 1992 

1990-91 

1991-92 

1 

2 

3 

4 

5 

6 

(I) TOT 3* ( 1 + 2 ) 

1,02,671 

1,18,019 

1,26,006 

15,348 

7,987 

1 . oi4uioPt> wra hew 

2,006 

4,506 

4,670 

2500 

164 

2. TSl€fl< HWW f T HEW 

1,00,665 

1,13,513 

1,21,336 

12,8 48 

( 100 . 0 ) 

7,823 

( 100 . 0 ) 

(W) HITTfHtifll HR WW 

40,383 

42,915 

45,469 

2,532 

2,554 


[42.4] 

[39.3] 

138. 5] 

(19.7) 

(32. G) 
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( 1 ) fffa 

16,526 

[17.4] 

16,750 

[15.3] 

18,187 

[15.4] 

224 

(1.7) 

1,437 

(18.3) 

(2 ) wwtotpj 

15,543 

17,181 

18,158 

1,638 

(12.8) 

97 7 
(12. 5) 

(3) TOW mwfafWT ITTWf ww 

8,314 

8,984 

9,124 

670 

(5.2) 

140 

(1.8) 

(to) 8TOn (to’iw nfr *?) 

38,262 

44,508 

47,330 

6,246 
(48. 6) 

2,822 

(36.1) 

(i) *TO«rrm: (wiins^rffffTro) 

5,472 

5,910 

6,194 

438 

(3.4) 

284 

(3.6) 

(i) vrroftw faro 

140 

91 

208 

-49 

(-0.4) 

117 

(1.5) 

(ii) wraffw wtw faww (34to farow % fwtr) 

230 

212 

21 

-18 
(- 0 . 1 ) 

-191 

(-2.4) 

(iii) wraftw^fanw 

54 

62 

70 

8 

(0.1) 

8 

( 0 . 1 ) 

(iv) towutott 

5,048 

5,545 

5,895 

497 

( 3 . 8 ) 

350 

(4.4) 

(f) TOW tfor 

16,548 

20,180 

22,343 

3,632 
(28.3) 

2,163 
(27. 7) 

(II) fro-fa^TO (to 1 ( 2 ) frTOwrfwwrfww) 

8,245 

9,186 

10,261 

941 

1,075 

(II) frowtif^w 

95,132 

1,09,298 

1,18,024 

14,106 

8,72 6 


(sfawt^fluniPini w%a) 


@*nrfara' 

fownff:’ l. ? 50 wrf<n7ir (ftww % fwtw wtf 1990 if 49 aflr wroi 1000 if 48) ft *wfwr | wf tow 

w»Kff%n Tifirw ftff % ftr ^ i w<nwr 95 srfroa ^ T7rf?T ? 1 m ^1 % wtrrf if trr.fxi., WT.iftfir.TO., 

*m farTff^T tfWTaff WT *RTi: if W^WrfnwT % Wf ^T: ift ftwf «ff Wlfaw ftWT W $ I 

frow if ^c»r ft if vrr.ft.TO,. wr°3ft.finfw., 'tPto' ifr” ?mt 3ft * 6 j»frfai fatfnt trwrifr % mu? 5 ^: vjjtoI nif firwf 

Vt VllftW w$r fowl w 1 1 

2. Tfww if ftff «rt wtafr ^faifrw tow to ^ |1 

3 . wWtw tfrar'f if W rtf wf*? to III 3 fitf mK-itf towtItot wf^a ft*w if ^>t * wTrjToff $1 


qfXfW *tt# IV. 9 : tow ^ww to witw: ftrow® 

(vfTy ^tf) 


w<mr 

frorfwfaw ai'Owf tV ttowt 


fTOTfarfaf ^ <(hOT 

TO-W? 


23W1W 1990 

22WTH 1991 

20WT4 1992 

1990-91 

1991-92 

1 

2 

3 

4 

5 

6 

totW (wj, TOfa afk 1 ? wcfflr TO wf?) 

53,805 

61,689 

65,488 

7,884 

3,799 

1, ^WTT 

178 

2 29 

247 

51 

18 

2 . wf^r 3^7 >wnw 

2,835 

3,292 

3,688 

457 

390 

3 . tow BP 3 3?ft 

1,838 

2,227 

2,341 

389 

114 

4 . wwrtiftfwuftn 

12,509 

1 3,9 31 

14,915 

1,244 

984 

fwww it 

( 1,290) 

( 1,873) 

(2,089) 

( 584) 

(215) 








3(ii)] tira*r ww:ap 26, 1993/311*1$ 5, 1015 2043 


1 


2 

3 

4 


5 

a 

5. frsrsft 


1,258 

1,152 

1,294 


- 106 

142 

5. 


3,659 

4,073 

4.251 


414 

178 

7 * 


340 

339 

332 


-1 

-7 

e. war <rwr 


3,297 

3,761 

3,985 


464 

224 

9 . *frfr 


647 

639 

900 


-8 

261 

10 , wr 


571 

608 

638 


37 

50 

1 1. «arrfr-<TCT«r1 <0 irftmwm 


1,056 

1,216 

1,252 


160 

36 

32, Wof?! far (wnfii flfstf) 


700 

865 

899 


165 

34 

13. BUB sftr(R[T. Wll 


379 

391 

552 


12 

161 

14 . TT*nr sftr 


1,346 

1,482 

1,501 


136 

19 

15. 7^c aftr 7WT 


912 

989 

1,079 


77 

90 

16 . rum,iw,«rrft% 


6,785 

7,743 

8,279 


958 

530 

( 1 ) 


( 1,075) 

( 1,309) 

( 1,340) 


(234) 

(31) 

( 2 ) ? njt-T'rim 


(681) 

(680) 

(609) 


(-1) 

(-71) 

( 3 ) vnKtaflTsflqfwMi 


( 1,103) 

( 987) 

( 1,120) 


(-26) 

(133) 

17 . 


843 

899 

982 


50 

83 

is. wraffa’nrfr ottt«; 


9 J 1 

993 

1,087 


67 

89 

19. TM sfa 


1,214 

1,236 

1,294 


22 

58 

20 - falooW 


1,091 

1,321 

1,365 


230 

44 

21 . 


137 

54 

19 


-83 

-35 

22 . jpftift^RT # *Rrfa» f> srgnr 

149 

87 

68 


-62 

-19 

23. ff*T 


11,130 

14,157 

14,500 


3,027 

343 









Tftfw urt# IV. 10 ; farf vt Par*** * Prwto r^tout (nVwr vfi, gw *Ml, 




*nft 'rM^ frJft <j4 fira 











( wrt[J 117$) 

wftnr Pr*fir Tufa 

srmrft <T4f4rr 

9 o Pm 

18 2 fwftq UTTRT 






yrfira 








”■ — *■ 


-— — — »*-- 


ifwr «r<TRr 

wfar «n?mt 

RTRl 

**nrr 

ifPrt 

*WT 

tfmr 

BPTTflT 

1 2 3 

4 5 

6 

7 

8 

9 

10 

1 1 

1991 








TTt^ 4,129.08 2,812.25 

— 

— 3,22 5.97 

533.97 

210.93 

— 

7,565. 98 

3,346. 22 

wfliT 4,575.76 4,448.34 

— 

— 4,987.00 

4.655. 00 

348,03 

10. 00 9,910. 79 

9,1 13.34 

Jff 5,1 11.06 3,167.57 

— 

3,065.76 

120.00 

291.38 

37. 50 

8,468.20 

3,325.07 

5,222.10 4,467.98 

— 

— 2,43 2.02 

1,546, 33 

555. 10 

— 

8,209, 22 

6,014. 31 

fOTT 4,262.28 3,250.50 

“ 

— 1,745.46 

— 

1,010. 03 

— 

7,0 17. 77 

3,250. 50 

PttfJT; 4,747.33 292.13 

— 

— 

— 

— 

— 

4,747.33 

292. 13 

1992 








Jir4 5,594.31 494,87 

— 

— 

— 

— 

— 

5,594.31 

494.87 

5pN 5,746. R8 3,694,07 

— 

— 

— 

— 

— 

5,746. 88 

3,694. 07 

6,841.93 1,619.86 

— 

— 

— 

— 

-- 

6,841.93 

1,619. 8 6 

504 7,163.3 4 1,5 3 1,83 

— 

— 

— 

— 

— 

7,163, 34 

1,531 .83 

4, 055 , 61 1,562.36 

— 

— 

— 

— 

— 

7,655.01 

1,562. 36 
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wrw w rrm -. ap 26, i 

963/«T<n| 5, 10is 
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iPtftws PTrtfr IV-12 

■ *prr mm ftwtff *f tnttfw MWrrer *fn IVit w *Mr wmrt 





(*ftf vr*) 


TTK^q W*ffr 1092-93 

1991-92 

f'TflPT 


- - % <*TR 

% *lrrc 


1990-91 

1991-92 ( 7 tTTOt 1992981) 

(9 wnw i99i tw) 

1 

2 

3 4 

i 

1 - *tfjT fqrftprf 





2,02,792 

2,96,864 1,67,715 

1,13,703 

2 . VsrPTTfsTT 

32,329 

23,166 9,934 

11,099 

3. 

12,675 

6,872 477 

4,301 

4. ^rqTsrm»m 

ft 

17 8 

8 

5. TjfafnPF TO 

107 

42 — 

42 

6. nT'Tfii jurnftrul 

3,532 

5,961 987 

2,160 

7. %*5f HTfiTT fottftntT WfiUjFOTT 

— 

3,582 

— 


qfVfw^ mrsft TV. i 3. wrr^m 4Vr fVw ij? irm farfite *<jnf%rr8Pr wmr vt 

•jnm- 

182 Pr«Rf|IT «rsnHT ftrnfl 

^ trrfnri^fy ^ ^rrfiTR + 

^ r» n _v __ r*~ _. . 

4iW«w IWt qr^wW 

<n: loftmr 

smrft »=rr»r ^ it 

*tmr 

«Vl4f KTW^tVT 


orftw 

<ii 0* 

1 2 

3 4 

5 6 


1 991 



1991 







1 s 

16, 50 

^rrf 

8 

10.25 


17 

16.25 


9 

10.00 


18 

16. 00 


1 3 

10.50 


2 9 

15.75 


l 5 

10.75 

WOW 

5 

1 5.00 


17 

10.50 


7 

14.00 


18 

10.25 





22 

1 0. 00 

fafcr? 

2 5 

14.00 


1 

10. 25 





5 

11.00 

1992 




7 

10.25 


13 

15.00 


9 

11.50 


25 

16.00 


12 

12.50 


28 

20.00 


19 

10.00 


5 

17.00 

64^. 

4 

10,00 


1 1 

15,00 


6 

10.00 





1 1 

10.00 





12 

10.00 





13 

10.00 





18 

10 . so 





25 

10.50 





1317 Cf/93—18 
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Prtrtt 

s 

10,25 


7 

10.00 

1992 

rW 

13 

11.00 


21 

10.00 


24 

11.00 


25 

12.50 


27 

13.00 


7 

12.00 


20 

10 . 00 


30 

11.00 

Rf 

5 

10 . 00 


t 30 nfof 1992 % *wr i82 ^r^TPTr farwf rippr ifijiro ?r>rfe % fi^'t % % i 

@30 ITT# 1992 If VTTOT TPCfTt firipRT ITfinffiprt TT <TT.PT.Pr.7. 100 JUTTf ITT^ iff T^pTfTf TffqT ft otff 

ft I 


T^ftne mftlV. . 14 nrorPr «frr ter ft kat <t 5 t tuk **: 


(uPrrrs atPrar) 


1990- 91 


1991-92 


TraTTdT 

PrcrPTPffT vtcnrirw 

tfOKurr 

11 ^ 

* fax? 

w^fTcTfr wfejurnr mV* ft 

ufaKT* 

fin* 

^TTOT WftPRPT JT19T CT ft 

sftTTfT* 


1 2 3 4 5 6 7 8 




1990 





1991 





•jrrrf 

13 

8 . 50 

13. 75 

11.45 


12 

10. 25 

38. 50 

23.40 


27 

7. 50 

12. 25 

10.10 


26 

5. 00 

27.00 

14.05 

mnw 

10 

8 . 00 

11.00 

9. 50 

rr»rer 

9 

5.00 

17. 50 

12 . 60 


24 

8 . 00 

11.00 

9.40 


23 

9. 00 

1 5. 00 

13.40 

ftrrPn; 

7 

6 . 30 

15. 75 

12. 25 


6 

3. 50 

1 5. 00 

10.95 


21 

10.00 

26. 00 

16. SO 


20 

3.00 

14. 50 

10.85 


5 

10.00 

34. 00 

22 . 60 


4 

5. 00 

50. 00 

18. 60 


19 

16,00 

00. 50 

37. 20 


IS 

4. 00 

35. 29 

19.75 

inPn: 

2 

9.00 

31.00 

21.00 


1 

I 0. 00 

24, 50 

14.90 


16 

8.00 

28. 00 

19.35 


15 

15. 00 

36. 00 

23, 25 


30 

7. 50 

28. 00 

16. 60 


29 

3, 00 

36. 00 

20. 55 

form 

14 

4. 00 

14, 00 

10, 50 

farm 

13 

2 . 00 

21 , 00 

9.35 


28 

7. 50 

15, 00 

13. 20 


27 

3, 50 

16. 29 

9. 60 

1991 





1992 





wft 

11 

7,00 

15. 25 

13.40 

Trcsrft 

10 

3. 25 

16. 25 

9.95 


25 

5. 00 

13. 00 

11.80 


24 

4. 00 

10. 75 

9.25 


8 

6 . 00 

14.25 

12. 65 

9?TTfV 

2. 25 

10 . 00 

8 . 40 



22 

8.75 

15.75 

12,80 


3. 00 

10 . 00 

8,30 
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1 

2 

3 


4 



5 

6 

7 (nftratf h) 

in'! 

8 

13.75 

17. 

. 75 

16, 

10 

HPf 

4. 30 

9. 75 

8. 75 



22 

7. 00 

27 

, 73 

21. 

30 


2.00 

20, 25 

10.30 



5 

5.00 

25. 

00 

16. 

05 

trtor 

3 

6.00 

15. 00 

20. 70 


19 

14. 25 

46 

. 00 

23. 

75 


17 

34.00 

36. 50 

18.00 

Hi 
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4,388 

11,116 

102 

3,490 

2,23 6 

5,834 

4,329 

(2,111) 

'%.f?T l'S91 
*>• 

1 83 

7,411 

2,382 

9,924 

6 3 

3,324 

1,124 

4, 711 

3,564 
( 1,278) 

|J14T5 7 19 91 

-17 0 

2.0 5 8 

4,4 12 

1 3,576 

1 6 4 

3,3 5 3 

1,722 

5,259 

3,838 
( 1,766) 

J^tTTbF 1991 

1 20 

9,489 

9,287 

18 596 

46 

3, 6 7 5 

3, 580 

7,301 

5,095 
( 2,930) 

irpf 1 '■) 9 7 

22 3 

9,039 

1 1,578 

23,850 

90 

3.409 

5,631 

9,220 

6,716 
( 4,566) 

■3R 1 9 0 2 

297 

s, 932 

16,125 

25,35 4 

1 15 

3,45 9 

6,221 

9,795 

6,838 
( 4,822) 
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TOTfOT fTOTO ^ST 
fafifat if TO-arf 

TOa if 
fa-fa TO 
(ftrfror 

to^to 

Jr) 

totTsto 
r fwfa 

w fH nr rr 

afarfaffa giT Tfa % TO«r ifafa ( 

(fafarTO farfa TO^TO wfTOTT if) 



fTOTO air totRspt 
fafarff if TO-TO 
-(afaTOaftiT TOtT TOT 
to rrrr afk tot 
fad fafa TO??rr 

^ TOTO^T aft <T 3 T- 

ar< (fafTOTO faufT 
TOr^TTO 'afTOn: if) 

pfsiTOT if) 

“ iq¥i ^ - 

wfiron: 

^TTrT < '-T 7 1 ftnrf 

TOPfr JT'TOT itfatTO TOTTO faTOT TOpTTO 
( 9 - 10 ) 

3 iTOfa£rq-rrarr 
TOa aca a 
faTOT TOTO"! 

( + ) / aTOtff 
arfaraf* (-) 

11 


12 

13 

14 

15 

16 

17 

-670 


487 

3,900 

2,752 

1,148 

-661 

11 

-261 


487 

3,900 

2,863 

1,037 

-111 

-150 

1,284 



5,169 

3,221 

1,948 

800 

— 3 @@ 

(- 934 ) 







( 2 , 221 )- 

-765 


# * 

5,169 

3,300 

1,869 

-79 

-686 

(- 833 ) 







(- 754 ) 

-491 


# # 

5,804 

3,39 6 

2,408 

460 

-951 

(- 345 ) 







(- 805 ) 

766 


* , 

5,889 

3,463 

2,42 G 

478 

288 

( 819 ) 







( 341 ) 

2,387 


. , 

6,074 

3,558 

2,516 

588 

1,819 

( 2 , 455 ) 







( 1 , 887 ) 

122 


# «, 

6,074 

3,612 

2,462 

-51 

176 

( 256 ) 







( 310 ) 


vlf-l iflJ iff gTOTT if *1 T~4T'i 

JtfafilllT 6^1*if ^ If 5 h 4I — falffa wis',"| 5rfa-M<. 4[ fain *14 GET TO 
Tffvr 3 Jr 16 TOgTO 1090 TO TTOf TO rjTO aft 1 0 TTTO 84.39 Vn TO1T afa ^PT afar 35 fa. TO. TO TO TtoTT mi 

r#ro fa isfrr 6 Jr 4. rj, afar ^ to| qai f*r % tost if | aftr to# arr^ TOTOfc^fa otto tot $ faror ^fror faro ot 

Si 

TOroTO % *rot tto! g^ro % %t TOrfatfacT trofarT fafirot *»rfa 1 1 
ftrTOft ■ tttot TO^ror, jr; tot afrofaUfa osi TO a TO arroaT ^tott[@©.tot fafsr if sroftra faftr ff> TOffrar ■fa ffarfa rrfarfarfr 1 

ftrertto fafa ffaro, mpro ^ TOr toTOtw ?r«rr srfajro faMafaw gfam it Tfafarr | tot TOtif «mr fafa at^r 
vnfror § 1 


afafw ttttTO r . 4: hot to from totto 

TOtf CTO ftrfTOT'T TOrTTTO TITO fafTOTO ffaffa TOTJJTOT TtfafTO 



1991-92 

(«f) 

1990-91 

1989-90 

(*) 

1991-92 

(ST) 

1990-91 

1989-90 

(at) 

1991-92 

(sr) 

1990-91 

1979-90 

(ar) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I farrfa 

43,978 

32,553 

27,681 

17,840 

18,143 

16,626 

13,154 

13, 100 

12,954 


(35.l) 

(17,6) 

(36. 8) 

(-1.7) 

(9. 1) 

(19.0) 

(0.4) 

(1.1) 

(23.3) 

totPtof^ 

— 

— 

— 

— 

— 

— 

— 

— 

— 

^rfarinr, fftr affa farorrf 

1,022 

938 

697 

415 

523 

41 

306 

377 

326 

% tot4 

(9.0) 

(34,6) 

(38.0) 

(-20.7) 

(24.9) 

(20,0) 

(-19.0) 

(15.8) 

(24, 4) 

^ TO 5 

42,956 

31,615 

26,985 

17,425 

17,620 

16,208 

12,848 

12,723 

12,6 28 


(35.9) 

(17.2) 

(36.8) 

(-1.1) 

(8.7) 

(19.0) 

(1.0) 

(0.7) 

(23.3) 

II TOOT 

47,813 

43,193 

35,416 

19,396 

24,073 

21,272 

14,3 0 1 

1 7,3 8 2 

16,574 


(10.7) 

(22. 0) 

(25.4) 

(-19,4) 

(13.2) 

(9.1) 

(-17.7) 

(4.9) 

(13, l) 

fret tott 5far 

13,129 

10,186 

6,274 

5,365 

6,028 

3,768 

3,927 

4,35 3 

2,936 

sffa farrort^ % w 

(21.4) 

(72, 4) 

(44. 0) 

(—1,0) 

( 60.0) 

(25.2) 

(-9.8) 

(48.2) 

(29.8) 

^r ir ^ro 

34,684 

32,377 

29,142 

14,031 

18,04 5 

17,504 

10,374 

13,029 

13,638 


(7.1) 

(11- 0 

( 22.0) 

(-22, 0) 

(3.1) 

(6.2) 

(-20.4) 

(-4.5) 

(10.0) 

III ®qNl< 

-3,835 

-10,640 

-7,735 

-1,556 

-5,930 

-4,646 

-1,147 

-4,282 

-3,620 

%T5T mtft VT'T 

-12,107 

-9,878 

-5,577 

-4,950 

- 5,5 0 5 

-3,350 

-3,621 

-3,975 

-2,610 

^5T fl 1 ?TO iffT 

+ 8,272 

-762 

-2,157 

+ 3,394 

— 42 5 

-1,296 

+ 2,474 

-307 

-1,010- 


foaTO •■ 1. tfa 1989-90 % affair wfarr 4T, To. af. TO TOTffafaTOTOT rr TOPST rr^f ^ I 

2. TO^sTO % OTfa fasfa ‘fa TO gstTt if afarrcr aroaf a^fa \ 1 

3, ( 3 l) TOffarr 

^ftt '■ TOfaTOT TO^TOT TOT TO TOTOT HgifalTOTO 
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(W+d-wri) 


* .5J.W. 






7TTY 



wmra 

ktitr 

sfa 

ftifa 

wnrra 

vfq 

faltd 

wrars 

?)<T 

l 

2 

3 

4 

5 

<i 

7 

8 

9 

10 















TTt? STO 





1985-86 

2,310 

2,07 1 

+ 2.39 

9,585 

17,586 

-9,002 

10,895 

19,658 

-8,763 

1986-87 

2,23 1 
(-3.4) 

1,359 

(-34.4) 

+ 87 2 

10,2 2 1 
(19. l) 

18,737 

(6.5) 

-8,516 

12,452 

(14.3) 

20,096 

(2+2) 

-7,644 

1987-88 

2,444 

(9.5) 

1,885 

(38.7) 

+ 559 

13,230 

(29.4) 

20,359 

(8.7) 

-7,129 

15,674 

(25.9) 

22,244 

(10.7) 

-6,57 0 

1988-89 

3,162 

(29.4) 

1,655 

(-12.2) 

+ 1,507 

17,070 
(29.o) 

26,580 
(30.6) 

-9,510 

20,232 
(29.1) 

28,235 

(26.9) 

-8,00 3 

1989-90 (WlfcfW) 

5,17 3 
(63.6) 

2,67 9 
(61.9) 

+ 2,494 

22,508 

(31.9) 

32,737 

(23.2) 

- 10,229 

27,681 

(36.8) 

25,416 

(25.4) 

- 7,735 

1990-91 

5, SO 7 
(6-5) 

2,869 

(7.1) 

+ 2,638 

27,046 
(20.2) 

40,324 

(23.2) 

- 13,278 

32,553 
(17.6) 

43,193 

(22.0) 

- 10,640 

1991-92 (WW^rfl) 

4,3 51 
(-21.0) 

1,955 

(-31.9) 

+ 2,39 6 

39,627 

(46.5) 

45,858 

(13.7) 

-6,231 

43,978 
(35. l) 

47,813 

(10.7) 

-3,835 




ftrfwpr «»rMr wiwt 






1985-86 

1,888 

-7 11,693 

+ 195 

7,017 

14,374 

-7,358 

8,905 

8,905 

16,067 

1986-87 

1,746 

(-7.5) 

1,064 
(-37.2) 

+ 882 

7,999 

(14.0) 

14,663 

(2.0) 

9,745 

15,727 

(9.4) 

-5,982 

(-2.1) 


1987-88 

1,885 

(8.0) 

1,454 

(36.7) 

+ 431 

10,204 

(27.6) 

15,702 
(7, l) 

-5,498 

12,089 
(24. 1) 

17,156 
(9. l) 

-5,06 7 

1988-89 

2,183 

(15.8) 

5,15,243 

(-21.4) 

+ 1,041 

1 1,787 
(15. 5) 

18,354 

(16.9) 

-6,567 

13,97 1 
(15.6) 

19,49 7 
(13. e) 

1 9,49 7 

1989-90 (si) 

3,107 
(42. 3) 

1,609 

(40.8) 

+ 1,498 

13,519 
(14.7) 

19,663 
(7. l) 

-6,144 

16,626 

(19.0) 

21,272 
(9. 1) 

-4,646 

1990-91 

3,069 

1,599 

+ 1,470 

15,073 

22,474 

-7,400 

18,113 

24,07 3 

-5,930 

1991-92 («T) 

1,765 

(-42.5) 

793 

(-50.4) 

+ 972 

16,075 

(6.6) 

18,603 

(-17.2) 

-2,528 

17,840 

(-1.7) 

19,396 

(-19.4) 

-1,556 


: 1 198^-90 v wtorfc irKiN^ wk w 13 'mft w^ff^urrai iv^rj t 

2 m>sirf if fira ni win? fi#r *tfr $sh 7 if wfawi wt-it «nrtt 1 1 

3- 1989-90 to ^ wwf i-f ifa 5?r wwfa wrftnyf ssi TOfw, vralwtwrPPST, irfiTftir friftsm wlr o'f^’w 

nrfasr 199 0-si ft Jf $ n^r $ sk iwunfircT |t 
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fTRW'r VI. 1 1 : '•TFff T 

(ipr'if Hqi)) 


f i jti'V p w^-f it 



1 9 ft s 

198 7 

1988 

1989 

1990 

1991 

1992(5?) 

1 ' *■*' J ‘ ’ 

1 

2 

3 

4 

5 

fi 

7 

fi 

%i- nwfefVi--' fenfafa 








1 . fafer nffrwr+ 

24,00 4 

32,313 

36,578 

4<i f 838 

5 4,1 0 1 

06,3 14 

109,981 


( 19,3 1 1) 

(24,7 11) 

( 39, 1 82) 

(29,872) 

( 32,145) 

(3 4,28 1) 

(38,10l) 

2- TJ5r tfpT 

4.H8B 

5> 5 48 

4,7 3 .J 

3,096 

2,573 

5,14 5 

8,9 3 5 


( 3 , 932 ) 

( 4 , 391 ) 

(3,356) 

( 1,364) 

( 1,494) 

( 2,623) 

(3,45l) 

3 . TfeT arrfoTf^W naT''* 

0.90R 

11,343 

13,543 

19,147 

2 3,60 1 

29,007 

5 2,389 


(5,SOM) 

( 3 , 0 . 97 ) 

( 10,455) 

(12,249) 

( 13,735) 

( 14,782) 

( 10,080) 

4- feT 

3 3,800 

40,103 

54,853 

69,08 1 

8 0,33 5 

1 00,466 

17 1,305 

(1 + 3 + 3 ) 

(28,801 ) 

(37,699) 

( 42,993) 

( 44,48 5) 

(47,374) 

( 51,086) ( 57,632) 

fe w^pti w*tf.q-9nfr-:if»r 

3,8 1 9 

7,847 

1 0,054 

14, 1 54 

17,831 

20,7 54 

2 1,079 


( 3,07 5) 

( 0,073) 

(7,770) 

(9,04 9) 

( 10,363) 

( 10,58 4) 

(7,847) 

I- 57 T (^- + t(T) 

3 3,019 

5 (j, 9 5 0 

64,907 

83,835 

98,166 

12 1,220 

19 1,6*8 4 


(31,876) 

(43,772) 

( 50,703) 

( 53,534) 

( 57,737) 

(62,270) 

(6 5,47 9) 

f. trswrfa 

N.A, 

N.A. 

N.A. 

N.A. 

N-A. 

N-A. 

N.A. 

^ f^WtT U + f) 






130,638 

20 1,07 1 







(07,070) 

(68,670) 

sm 








i- (^Wrftr-iWT q-stfrarRi w 

201 

270 

258 

272 

247 

259 

303 

wftTqT^t «rntft7T wrcrftr) 

ftr^w (srftnra if) 















N-A. 

(ttsTj -<psrrw if % ftrn) 

N.A. 

N.A. 

N.A. 

N-A. 

N.A. 

N.A. 


(jjErWFfK) 

H-jjr arnff i?rrftffr $ i 

*V&t vnjfi 5iprH3T $ vet,it qn: Traurr 'tVr <jpff w #6To $ srfNia "rriErWf * ^or infer P i 

wi'vfftir w»:rf»wf qr sqm urrfejr % \ 

(<f!Pwfft *r *trrrrf>T tr^wf 5tV nvpnft wovwf Tr oyTtp: vjh* arfeol v fa tn' »rrfin=r 

f^TTTT: 5f=5Rfe*T 

l. ip'mPr it ftn q? (tlri suffer V'f NUro ifenif# # I 

2 - t 1 ! 1992 v wfefi v «■??,■,fe fatfe w^nTrff, w, irferfe (fefer) aw wrvrfvr rw tiinv'n if 

7 hP wrqwftr ntfe Ti «v t<: wprr urmr It i 

’T T Ir W. fawn JTtT w feoff .tnso $ st’r-fn 3T^rqfET w *rj sriftwiffe r<: t< nsnr arwr ft i 

3. Jrq if »92 ^srrforf^w utm: it 4214 wife vr ( 1 6 2 7 fq-ffeo imffet try) # mv* firm tit ferirrfiR fanr nm (h 

4. nfennt wrofor 5 tKR'rfw , ff ^ s^nin wfawit (fafet) aw if un tt ktr >Fr FTrDr^r njVfeirr srityr |i 

3 . 3W S'fefi it TcrDr^rTirV nrvfar anferfir sV tr?qTqfa infer §■ 1 feg nra ntfefeV *r< 5 f*§n ?(*r W fafizif 

srrgn nfwm sfe mrfamr ^ writ ngt f 1 
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ofcfw inWr vl. 12 . im i?r fafaoo it 

(iw wrtmr/f^vfl fliT ifr srPr 0F01 % ana^ 3 ; <rir) 


mrafu 

faoa hkj^t 

tro^m 

i'll 


arrant 


wfarF 

vf TC 

*.lfrPT 

076 

to 

L 

2 

3 

4 

5 

6 

tr. arfa* arfaR at* 

17.1208 

12.9658 

22 0872 

7 4004 

0.0941 







1987-38 






1 988-89 

19.2619 

14.4817 

2,4. 59.49 

8 0494 

0.113 


(-11.1) 

(-10.5) 

(-13.7) 

( -8 . in) 

(-16. 7) 

1 9 89-9(1 

21.3684 

16 6492 

26.9179 

9. 0 9 1! 2 

0 . 1166 


(-9.9) 

(-13 0) 

(-4.9) 

(- 11 . 5 ) 

(-3.1) 

19 9 0-9 1 

24.8491 

17.9428 

33.193 

11.4351 

0.127 


(-14 1) 

(-7.2) 

(—18.9) 

(- 20 . 5 ) 

(-8.8) 

1 991-92 

33.4325 

24. 47.37 

42. 5152 

14.6248 

0.1845 


(-25.7) 

(-26.7) 

(21.9) 

(-21.8) 

(-.30. 7) 

iTT. irrftnF srtanr 




ora 1991 * 

26.6353 

19 2009 

36.0742 

11.9658 

0. 14 

Oft 1 99 2* 

35.3472 

25.8901 

44.6775 

15.6033 

0.1949 

TTp4 1992 (OT fa.^.raTT.O. )* 

— 

29.4551 

51,9588 

18.1709 

0. 227 

ofF 1991^5^*1^ 1 « 9 2 it isrfnimT 
apnjfa ( + (-) 

(-24.64) 

(-25.84) 

(-21.49) 

( 232. 3) 

(-28.17) 

ajo 1991* 

27.7772 

21.0053 

34.6572 

11.7874 

0.1544 

ap 1992* 

36.5507 

25 8900 

47.7889 

16.4646 

0.2043 

m 1992 (m.fa.^.^n.*i. )** 

— 

30.2361 

55.9065 

19.1931 

0,2383 

Tpr 1 99 1 tit fy40T 0 *0 1992 

* ( + )/T q l m (-•) 

(-24. 02) 

(-18.87) 

(-27.48) 

(-28.41) 

( 26. 38) 

T. faiofalfani B?t fafaOO it 






290lt 1991* 

26. 3457(rt) 

19.6429 

34. 1 

1 1. 4784 

0, 1391 

3 1 ort 1991* 

35.5143 

25.8900 

44. 9 19 

15.7294 

0.1948 

3 1 *TR 1992 (OT.fa.^.raiT.O. )** 

-- 

31. 2556 

53.6913 

18.8591 

0.2328 

28ajO 1991 

'21 . 85 5 

21.0410 

34, 36 

1 1 . 739 

0,1523 

30IJB 1992 

37. 053 

25.8900 

49.2789 

17.0182 

0. 2061 

30^0 1992 (oT.fa.ij.rarT.o.) ** 

-- 

30. 0607 

58. 4795 

20.2429 

0. 24 6 

*faafa aw tT jrfVmfFT aofaT $ 1 





-- 


**oiFfta fattfr *|tt jfi a?r ofrftri st WmT 1 1 

@faat«P 2 8-3-9 1 Tt 

fiFFfl. if fat ufafa sat aft aPmao'arafff ( + )/ ^f-a ' ^ pr (-) avrfa 1 1 


[^ ■ ifar 1 u/1 s/92-tfr.*ft.-I] 
'Tourr. HtflTF'ra, war afaa 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

New Dcilhi, the 10th September, 1992 

S.O. 1394.—In accordance with section 53(2) of the Re¬ 
serve Bank of India Act, 1934, the Central Board of Direc¬ 
tors has submitted to the Government of India the following 
Annual Report on the working of the Reserve Bank of 
India during the year ended June 30, 1992 : — 

THE ANNUAL REPORT ON THE WORKING OF THE 
RESERVE BANK OF INDIA 

for the Year July 1, 1991 to June 30, 1992 
PART ONE—ECONOMIC REVIEW 
I. Policy Developments and Perspectives 

1.1 The year 1991-92 (July-June) was H Iandrark period 
in terms of undertaking strong policy measures to quickly 
stabilise the economy and also introducing a process of 
basic reforms. 

1.2 The preceding decade had seen an acceleration in 
economic growth but the relatively high rate of growth 
of GDP was also associated with macro-economic imbalance 
and the persistence of structural rigidities, a certain degree 
of which constrained the sustainability of the growth process. 
Continuing macro-economic imbalance and a delay in tak¬ 
ing corrective action in time accentuated the impact of global 
economic shock of 1990. 

1.3 Large and growing fiscal deficit with a sizeable com¬ 
ponent of monetised deficit, inevitably resulted in rapid 
growth of monetary liquidity far out of alignment with the 
real economic growth, thereby generating severe demand 
pressure and accelerating the pace of inflation. Those im¬ 
balances in turn spilt over onto the external sector in the 
form of a large and unsustainable current account deficit. 
The persistently high levels of fiscal deficit and current ac¬ 
count deficit on the balance of payments (BOP) gave rise 
to a sizeable public debt, both domestic and external. The 
country was faced by a risk of default on external debt 
servicing during the early months of the fiscal year 1991-92. 
The strain on external and internal resources, the throat to 
monetary stability and the resultant inflationary process, had 
begun to attect adversely the goals of development. Inflation, 
which by itself hurts the real income of the poor, had 
another consequence in that it had also begun to hinder 
investment plans both in the public and private sectors 
giving rise to distortions in production and employment 
generation. The situation called for strong, stabilisation 
measures ; fiscal correction, monetary tightening, inflation 
control, and strengthening of the competitiveness of India’s 
exports. 

1.4 To carry forward the benefits of stabilisation mea¬ 
sures on an enduring basis, longer-term issues of structural 
rigidities and impediments to growth have also had to be 
addressed. First, the myriad of controls and regulations 
with the consequent growth of bureaucratic intervention in¬ 
hibited the spurt of enterprise and initiative. Secondly, with 
the diversification of the domestic market the community 
at large was seeking far more efficient and competitive pro¬ 
ducts. Thirdly, technology was not catching up with that 
in, the outside world especially in those countries which were 
competing with ns. The impetus to technological develop¬ 
ment in India hitherto originated essentially through public 
sector projects and a few large private sector investments 
and ah through State-directed planning, Any further deve¬ 
lopment in this area could only be based on a broad-based 
initiative arising from competition and market efficiency. 
Fourthly, the absorption of substantial resources in the pub¬ 
lic sector, to the extent it was in areas which did not provide 
adequate returns, had begun to crowd out private sector 
investment. Finally, the world setting underwent a major 
change. Aid availability dwindled; the reduction of aid 
availability and the arithmetic of balance of payments re¬ 
quired that the country had to move towards the goal of 
earning what it had to pay for its imports of goods and 
services. Exports demanded a higher quality consciousness 


and competitive technology, Markets abroad, which be¬ 
came highly price sensitive, showed sensitivity to quality, 
service and technology, basides price. Foreign direct in¬ 
vestment and foreign tie ups/eollaborations were becoming 
a major instrument of technology transfer and networking 
in rcrpcct of market shares. Elnless the country participated 
in the global market, further accelerated growth, of exports, 
in particular and the economy in general weie no longer 
possible. Studies on country experiences show that entre¬ 
preneurs become dynamic and forward-looking in environ¬ 
ments of export-orientation, whereas in excessive import- 
substitution situations, they tend to acquire a dependent 
psychology and lose dynamism. Above all, the soft option 
of continuing exemptions from fully participating in the 
open multi-lateral trading system implied in the General 
Agreement on Tariffs and Trade (GATT) rules and regula¬ 
tions became difficult. Thus, the logic for liberalisation and 
Structural reforms, for introducing competition amongst 
business enterprises in both domestic and outside markets, 
was overwhelming. 

1.5 It is against this background that since 1991 the autho 
ritics have addressed with utmost speed and determination, 
the issues of both stabilisation and structural leforms. Fiscal 
correction, exchange rate adjustment and reform, monetary 
largots and inflation control constituted the immediate mea¬ 
sures for macro-economic stability which were simultaneously 
supported by strutcural reforms in the form of industrial 
deregulation, liberalisation of foreign direct investment, trade 
liberalisation, overhauling of public enterprises and financial 
seclor informs. The immediate stabilisation measures 
and the longer-term structural reforms can pose problems ot 
prioritisation of measures such as, for example, between the 
goals of fiscal correction and fiscal consolidation, and between 
monetary control measures and financial sector reforms, 

1.6 Even as the measures of stabilisation and structural 
adjustment were dominating the economic scene during 
1991-92, determined efforts were made to bring the external 
liquidity crisis under control. As a result, there was a re¬ 
markable turnaround achieved in the country’s fore : gn 
currency assets from less than US $ 1.0 billion in the 
middle of July 1991 to US $ 5,6 billion Dy the 
end of March 1992 and further to US $ 6,2 billion by the 
end of June 1992. Drastic import compression measures 
were combined with efforts to encourage the inflow of re¬ 
sources into the country by non-resident Indians. This was 
also supplemented by exceptional financing by bilateral and 
multilateral agencies. The merchandise deficit, on a payment 
basis, declined from US $ 7.7 billion in 1990-91 to 
US $3,1 billion in 1991-92 and correspondingly, the current 
account deficit fell steeply from US S 7.7 billion to 
US $2,8 billion, 

FISCAL CORRECTION AND CONSOLIDATION 

1.7 The origin of the recent mucrj-cconomic crisis is closely 
linked to the imbalances in the fiscal sector. The Central 
Government's gross fiscal deficit was equivalent to 8.4 per cent 
of GDP at current market prices in 1990-91 as against 6 per 
cent at the beginning of the 1980s and 3 to 4 per cent in 
the mid-1970s. More significantly, it is the emergence of a 
persistent and growing deficit on Revenue Account of the 
Central Government during the 1980s (around 3.5 per cent 
of GDP in 1990-91) that has been a cause of concern in the 
fiscal scene. Yet another aspect is the large size of the 
monetised deficit which, apart from generating excess liquidity 
in the economic system, has rendered difficult the attainment 
of the monetary policy objective of price stability. The fiscal 
deficit has resulted in growing indebteduess-both internal and 
external—which now constitutes about 57 per cent of GDP. 
With the onerous burden of debt -crvicing, interest burden 
of the Centre alone now froms 4.4 per cent of GDP and 
over 20 per cent of total expenditure. The continuous increate 
in Government expenditure, particularly on budgetary subsi¬ 
dies, together with an inadequately elastic response from the 
tax, system and continuing losses of the public sector, has 
contributed to the budgetary gap, Apart from the spil over 
of these fiscal imbalances on to the external sector in the 
form of current account deficit, the disproportionate reliance 
on Customs revenue for resources (nearly 46 per cent of the 
Centre’s net tax revenue) has tended to result in an ex- 
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cessively protected and sheltered market for Indian industry 
with its adverse implications for efficiency, technological up-t 
gradation and export competitiveness, finally, the Govern¬ 
ment’s draft on resources on an increasing scale has affected 
their availability for more productive activities in other sec¬ 
tors of the economy, 

1.8 Against the above background, Government have in 
turn, set before themselves the medium-term objective of 
substantially reducing the Central Government fiscal deficit 
(to approximately 3 to 4 per cent of GDP) as well as the 
overall public sector deficit. The fiscal adjustment programme 
for 1991-92 visualised a sharp reduction in gross fiscal deficit 
of the Centre from 8.4 per cent in 1990-91 to 6.5 per cent 
in 1991-92, which was broadly attained. Tn fact, the adjust¬ 
ment was much sharper in terms of the primary deficit (fiscal 
deficit minus net interest payments) from about 6.0 per cent 
to 3.5 per cent. The reduction in the Centre's fiscal deficit 
was made possible by reducing expenditure (including net 
lending) to GDP ratio by about 1.4 percentage points, the 
reductions being related to non-interest current expenditures 
like export subsidies, non-Plan grants to States and Union 
Territories and soma moderation in defence expenditure. Tri 
addition, copitul expenditure was brought down in 1991-92 
to achieve the desired reduction in fiscal deficit. Some adjust¬ 
ments were also effected on the resources side, through mobi¬ 
lisation of additions revenue and disinvestment in the equity 
holding of public sector enterprises. 

1.9 The Centre’s Budget for 1992-93 has carried forward 
the fiscal adjustment programme with the overall deficit slated 
to decline to 5 per cent of GDP. Almost the entire part of 
the adjustment i« to be attained bv arresting expenditure 
growth. In fact, according to the Central Budget for the 
year, the non-interest non-Plan expenditure taken together 
would be lower than that for 1991-92. Thus, again, if the 
increased burden xyere taken iqto account, the estimated 
primary deficit would recede from 3.5 per cent of GDP in 
1991-92 to less than 2.3 per cent in 1992-93. Tn order to 
achieve this, the net market borrowing of the Centre has 
been pegged at Rs. 5,000 crore, a third lower than the level 
of Rs. 7,500 crore during 1991-92. Reduction in interest 
burden will, however, be achieved only over a period as the 
reduction in Government borrowings, as also in monetised 
deficit, has to he accompanied hv reforms to place the debt 
at market-determined yield rates, transparency in the cost of 
borrowing, by the Government, financial sector reforms, and 
the importance assigned to monetary management. 

1.J0 Apart from yet another 1.0 percentage point re¬ 
duction in the expenditure (including net lending) to GDP 
ratio, the 1992-93 Budget has sought to initiate major changes 
in the tax structure by drawing upon the recommendaitons 
in the interim Report of the Chellinh Committee on lax re¬ 
forms. The measures proposed in the nrca of d rect taxes 
aim at simplification and rationf 1 iration of the tax structure, 
as also widening its base. In the area ol indirect taxes, the 
thrust of the Budget proposals is on encouraging competitive¬ 
ness of Indian industry by bringing iho Customs tariff rates 
in line with those in competitor countries, reducing the 
dispersion of tariff rates, rationalising the excise duly 
structure, and Increasing the rate, of excise duties selectively 
on Certain non-essential commodities so as to raise additional 
resources to offset the revenue loss from rcstnicuring of 
Customs tariffs. The process of structural adjustment and 
macro-economic stabilisation initiated in 1991-92 is thus being 
coils oh dated in 1992-93. The reforms proposed in the Budget, 
together with n sharp reduction in the fiscal deficit, are ex¬ 
pected to lead to a buoyant industrial sector, create addi¬ 
tional employment opportunities, reduce external payments 
problems and simultaneously bring down inflationary exnecta- 
toiris. The Budget has initiated a process by which a sustain¬ 
able fiscal balance could be brought Rbout in the medium 
term. 


MONETARY POTTCY ■ OBJECTIVES AND 
INSTRUMENTS 

1.11 Since 1989-90, monetary policy has had to contend 
will] a mov in'" fiscal deficit and persistent overhanc of liqui¬ 
dity, lending to a resurgence of inflation. Superimposed on it 
was a c’eteiioialing balance of payments situation, particularly 


after Ihe Gulf crisis. Thus, containing aggregate demand and, 
in particular, demand for imports, became an overriding con¬ 
sideration in Ihe policy actions of the Reserve Rank of India 
during the latter half of 1990-91 and the first part of 1991-92. 
Despite the major preoccupation with short-terip management, 
the longer-term objectives of promoting operational efficiency 
of the financial system and developing the money market 
were pursued. Simultaneously, the, endeavour was to support 
the cohesive package of measures of macro-economic stabili¬ 
sation and structural reforms initiated by the Government 
since July 1991. Tn this respect, the recommendations of the 
Committee on the Financial System (Chairman : Shri M. 
Narasimham) have had an important bearing on the formula¬ 
tion of monetary policy. 

1.12 There were four major strands of specific credit 
policy measures during the period under review. The first set 
of measures aimed at import containment. As opposed to 
quantitative restrictions on imports, such measures as imposi¬ 
tion of cash margins (which for a while ranged between 
5() per cent and 200 per cent) and the increase in the cost of 
import finance through the imposition of a 25 per cent 
interest rate surcharge, were perceived as non-discretiondry 
ways of containing imports. The second set of measures 
stemming from the restrictive monetary policy stance had 
also been undertaken to contain the current account deficit 
on the balance of payments. For a given level of Income, 
reducting expenditures, or absorption, essentially means re¬ 
ducing the overall monetary demand and also inflaf'on in 
the system, The reductions in the overall demand and infla¬ 
tion do not, however, translate themselves immediately into 
an improvement in the balance of payments. Thcv have to 
work through several links in the system and depend upon 
such parameters as marginal propensity to import out of 
income. Combined with the containment of the fiscal deficit 
a regime of tight money and credit, apart from facilitating 
control of inflation, also results in greater economy in the 
use of resources. 

113 The third set of measures were a response to an im¬ 
provement in Ihe foreign exchange situation and some slowing 
down of the annual rate of inflation. These measures included 
withdrawal of stipulations relating ti cash margins on im¬ 
ports and some moderate lowering of lending rates In 
respect of large borrowers. 

1.14 A final set of measures originated in the fiscal adjust¬ 
ment and a combination of macro-economic stabilisation and 
structural reforms undertaken hv the Government in the con¬ 
text of which it was considered feasible to moderate the levels 
of statutory pre-emptions in terms of oath the cash reserve 
ratio (CRR) and the statutory liquidity ratio (SLR). As part 
of the proposals for reforming the financial sector, the 
Narasimham Committee on the Financial System had re¬ 
commended a reduction in pre-emption,, of banks’ resources. 
In response, the Government Save agreed to meet their 
borrowing needs increasingly from the market instead of pre¬ 
emption of hank’s resources. With this end in view and as part 
of the overall effort to develop the Government securities 
market which would also provide a major step towards 
evolviim heller tools of monetary control, the Government 
of India introduced three new instruments, viz,. 364-dav 
Treasury bills nnd 5-vear and 10-year dated securities, all 
on an auction basis. The further rationalisation of lendmg 
rales and substantial freedom given to hanks to determine 
deposit maturities and deposit rates also constitute a part 
of the above reform programme. 

1.15 The key macro-economic assumptions underlying, the 
monetary targets for 1991-92 were a real GDP growth of 
3 to 3.5 ner cent, an inflation rate of not more than 9 per 
cent, and a siVnifirant slowdown in M3 expansion to about 
13 per rent. The import compression, credit restriction nnd 
fical adjustment measures. hn ( ) nn impact on the overall 
growth (file Mild in Ihe event, the GDP growth turned out to 
be a little less than 2.0 rer cent and in particular, there 
was n total stagnation in industrial outrun. Fvcn so, the 
vn expansion accelerated lo us high as 18.5 per rent in 
1991-90 which was attributable to the domestic expansion of 
primary liquidity and the 1nrerr-than-p>-o ; ectcd foreign ex¬ 
change accruals, Since the inflows of foreign exchange were 
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of overriding priority, measures of sterilising the inflow of 
these resources were not undertaken lest llic measures should 
dampen such inflows. 

1.16 The monetary policy for the first half of 1992-93 
was undertaken against the background of the need to revive 
industrial and agricultural production and encourage exports 
while keeping in nvnd the primacy of the objective of in¬ 
flation control. Monetary policy was formulated against the 
Government’s declared objective of reducing the gross fiscal 
deficit from 6.5 per cent of GDP in 1991-92 to 5 per cent 
of GDP in 1992-9.3. The objective of overall policy is to 
bring down the rate of inflation to ft per cent. With this end 
in view, the Central Government has planned to reduce the 
budget dpficit (and the monetised deficit) to Rs. 5,389 crore in 
1992-93. To realise the full anti-inflationary impact of the 
reduction, it was recognised that the monestised deficit should 
he moderated throughout the year and not merely at the end 
of the financial year. If the monetised deficit 1 a moderated 
over the yeai it would then be possible to bring monetary 
expansion (M3) from 18.5 per cent 'n 1991-92 to less than 
11 per cent in 1992-93. 

1.17 The rationale of the important monetary and credit 
policy measures during the period under review are set out 
below: 

(a) Interest Rates 

(i) Bank Rate 

1.18 The Bank Rate as an instrument of monetary policy 
had been dormant and had remained unchanged since July 
1981. In the context of the Inflationary pressures, and the 
need to evolve n benchmark Reserve Bank late it was con¬ 
sidered opposite to activate the Bank Rate instrument. Ac¬ 
cordingly, the Bank Rate was raised from 10.0 per cent to 
11.0 per cent per annum with effect from the close of business 
on July 3. 1991, and further raised to 12.0 per cent per 
annum with effect from the dose of business on October 
8, 1991, 

(ii) Lending Rate* 

1.19 During the period under review lending rates were 
modified four times with a view to ensuring (hat the rates 
reflected the underlying inflation in the cconomv and the 
need for charging positive real rates of interest. First, in the 
context of the need to reduce aggregate demand in the eco¬ 
nomy as also taking into account the increase in desnosit 
rates, effective July 4, 1991 the lending rate on limits of over 
Rs. 2 lakh was raised by 1.5 percentage points to 18.5 per 
cent (minimum'). Second, perceiving that t: number of lending 
rates had become negaHve In reul terms in the context of 
the prevailing high inflationary pressures, lending rafe s of 
scheduled commercial hanks weic raised across the hoard by 
1.5 percentage points, with effect from October 9, 1991. 
Third, since the minimum lending rote for limits over 
Rs. 2 lakh was raised from 16 per cent to 20 per cent bet¬ 
ween April 1991 and October 1991. effective March 2, 1992, 
the lending rate to borrowers with credit limits of oVer 
Rs. 2 lakh was reduced by one percentage point as a cau¬ 
tious response to some abatement of the inflation rate. 
Finally, as part of a process of progressive rationalisation of 
Ihe banks’ lending rate structure, effective from April 22. 
1992 the existing six categories of lending rates were reduced 
to four (Aripend'x Table 1.1 presents the changes in the 
structure up to April 22, 1992), 

(iii) Deposit Rates 

1.20 There were a few revisions in the hanks’ deposit rate 
structure during the period under review essentially to provide 1 
for pos'tiye real rates of interest on hank deposits. First 
with a view to ensuring that banks finance their lending 
operations out of their own resources and to enable hanks 
to compete with alternative savings instruments, the term 
deposit rates of schedu'-nd commercial hanks were raised 
cross-the-board by one percentage poinl effective July 4 1991, 
Secondly, to ensure comnelitivenes., of hank deposils ard to 
prov'de n heifer rate of return on short-term tinnhis ri.pds 
as high inflation rules had rendered deposit rates at the short- 
end linremiinerative. interest rale on term deposits (excluding 


FCNR and NRE deposits) of scheduled commercial banks 
with a maturity of 46 days to less than one year was raised 
from 9.0 per cent per annum to 1J.0 per cent per annum 
effective October 9, 1991. Simultaneously, for a hotter align¬ 
ment of the return on short-term deposits, term deposit rate 
with maturity of one year to less than 2 years was raised 
from 10,0 per cent to 12.0 per cent, while that on deposits 
with maturity of two years to less than three years was in¬ 
creased from 11.0 per cent to the same 12.0 per cent. This 
resulted in setting the rate for deposits of one year and above 
hut less than three years at 12.0 per cent per annum. De¬ 
posits with maturity of 3 years and over remained unchanged 
at 13.0 per cent per annum. At the third stage, as a step 
towards fcform in the regulation of the banks’ deposit rate 
stiucliirc, with effect from April 22, 1992, ihe lates on tr,rm 
deposits (excluding FCNR and NRE deposits) of all maturities 
of 46 days and over were made subject to a single prescrip¬ 
tion of ‘not exceeding 13 0 per cent per annum’, Banks are 
now ficc to determine the maturities and deposit rates willlin 
the single ceiling rate of 13.0 per cent per annum (Appendix 
Tahle 1.2). Effective April 24, 1992, the interest rate on 
savings deposits was raised by one percentage point tc 6.0 per 
cent per annum. 

(b) Relaxation on Imports 

1.21 Uplo the first half of 1991-92, when there was the 
overriding necessity to contain imports the monetary policy 
measures were piogressively tightened which culminated in 
the imposition of cash margins as high as 200 per cent on 
imports (other than capital goods) under OGL and 150 per 
cen L on imports (other than capital poods) under specific 
licences, with effect from April 22, 1991, Furthermore, effec¬ 
tive May 9, 1991, an interest surcharge of 25 per cent was 
levied on hank lendings for all types of import finance. 

1.22 Subsequently, its the foreign exchange reserve position 
showed rapid improvement, gradual relaxations were effected 
in the general minimum cash margin requirement frofh 
200 per cent to 150 per cent on October 8, 1991, to 50 per 
cent on December 9, 1991, to 25 per cent on January 1, 
1992 and finally withdrawn effective from February 12 1992; 
hanks can now decide tho form and size of margin based on 
their own prudential considerations. Likewise, the 25 per cent 
interest rate surcharge on import financing was rescinded effec¬ 
tive from February 13, 1992. 

(c) Incentives for Exports 
(1) Export Credit Refinance 

1 23 In view of the paramount need to promote exports 
and also hi provide greater incentive to hanks to render 
export credit, the export credit refinance formula was 
liberalised and bunks’ access to funds under the facility 
was increased. Since July 27, 1991 banks were 

being provided export credit refinance under a two-tier 
formula amounting to 50 per cent of ihe increase in 
export credit over the monthly average level in 1988-89 plus 
100 per cent of the increase over the monthly average level of 
?aS° rt C,edit in I989 ’ 90 - With effect from September 4. 
1991, refinance limit under the first tier was raised to 60 per 
cent whfle continuing export credit refinance of 100 per cent 
under Ihe recorir? tier. To provide additional incentive to 
banks for extending export credit, the refinance under the 
second tier was raised to 110 per cent effective November 2, 
1991 and further to 125 per cent from December 28, 1991. 
With a view to encouraging banks to continue to provide 
greutci support lo the export sector the usual bringing forward 
of Ihe base for determining export refinance was not under¬ 
taken in April 1992: this hns resulted in a very sharpi in¬ 
crease in the export refinance access for banks. 

(ii) Interest Rales on Export Credit 


1—4 Tn vevv of the low rates of interest on export credit 
banks have been finding it nnrenumcrutive to lend to the 
export sector. Moreover, with lame interest rate differentials 
ns between export credit amt other credit, there was a 
strong possibility of seepage of credit. To provide greater 
incentive to hanks and to enable them to provide credi* 
support to the export effort, interest rates on nre-shinnient ancf 
"osl-shipment export credit were raised. The export credit 
interest rates were raised in August 1991 after the interest 

T)efr| 1 '" V |nni° n Cxpor ‘ c [« ,it ' v ‘ ls withdrawn and again in 
«K4rher 1991 as part of the general increase in lending rates 
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(Appendix Table 1.3). With Inc lcducron in minimum lending 
rule lor credit limits of over Rs. 2 lakh xvilli effect from 
March 2, 1992 the rates of interest in respect of post-ship¬ 
ment credit beyond 90 days from the date of shipment us 
also export credit not otherwise specified have also been 
reduced by one percentage point from the existing rates. 

(iii) Relaxation of Cash Margin on Export-related Imports 

1.23 As part of export promotion measures, a series of 
relaxations were effected in the prescribed cash marg'ns in 
respect of imports (other than capital good,) related to ex¬ 
ports. The stipulated extent of actual export realisations up 
to which, on certain imports (other than capital goods), ninnu- 
lucturer-exporlers were allowed to import goods without cash 
margins, was enhanced. 

(iv) Refinance Scheme for Post Shipment Export Credit Deno¬ 
minated in US Dollars 

1.26 A Scheme of Post-Shipment Export Credit Denominated 
in Forign Currency was introduced effective January 1, 1992. 
1 he objective of the Scheme is to provide a facility to exporters 
to avail of post-shipment export credit denominated in foreign 
cunency and pay interest at rates applicable for the foreign 
currency concerned. A new refinance facility called ‘Refi¬ 
nance Scheme for Post-Shipment Export Credit Denominated 
in U. S. Dollars’ w-.s introduced effective January 4, 1992. 
Under this Scheme refinance is provided to banks equivalent 
to 133-1/3 pc’ cent of the post-shipment export credit deno 
initiated in U.S. dollars, provided by banks to the exporters. 
In order to make dollnr-denominated export credit scheme 
mote attractive, the rate of interest on refinance under this 
Scheme was reduced fiom 7.5 per cent per annum to 5.5 
per cent per annum with effect from April 22, 1962, while the 
rate of intciest on post-sliioment export credit (dollar-denomi- 
nated) was retained at 6.3 per cent per annum. The Scheme 
provides hanks with a strong incentive to provide dollar-deno- 
minatod post-shipment export credit to exporters. 

(v) Export Credit (Rupee) Refinance 

, 1.27 When pre-shipment and post-shipment export credit 

interest rates wore raised in August and October 1991, the 
export refinance rate was not raised so as to enable banks 
to have some time to phase in the new lending rates on ex¬ 
port credit. Ilcnce. effective April 22, 1992, the interest rate 
on export credit (rupee) "efinance was raised from 9.5 per 
cent per annum to 11.0 per cent per annum. 

(vi) Delegation of Powers to Banks to Grant Pre-shipmenr 

Credit for Periods Beyonds 180 Days 

1.28 With a view to supporting export efforts and giving 
operational flexibility lo banks, Reserve Bank has delegated 
powers to banks to allow extension of period for pre-ship¬ 
ment credit by 90 days in cuscs where the exporters have 
not been able to ship (be goods within the permitted period 
of 180 days for reasons beyond llieir control. Powers have 
also been delegated lo banks to sanction pre-shipment credit 
up to 270 days ab initio in respect of any commodity which 
would need credit for such a long duration. 

(d) Measures Relating to Reserve Requirements 

1.29 Reserve requirements have been a major instrument 
of control of liquidity in India. The SLR, though originally 
conceived as a prudential measure, has been partially serving 
the purpose of meeling the Government’s borrowing require¬ 
ments at less than market-related rates. With successive in¬ 
creases in reserve requirements, this instrument was increa¬ 
singly becoming counter-productive as it affected the profitabi¬ 
lity of banks. The Narasinihum Committee on the Financial 
System inter alia recommended that the SLR be brought 
down in a phased manner. 

(i) Statutory Liquidity Ratio (SLR) 

1.30 In the context of fiscal adjustment and macro-econo¬ 
mic stabilisation undertaken bv (he Government, it was con¬ 
sidered feasible lo moderate the existing levels of statutory 
pre-emptions. Considering the anticipated decline in 1992-93 
in the monetised deficit of the Centre and the reduction in 
the Centre’s market borrowing programme, it was decided 
lo reduce the .statutory liquidity ratio on an incremental basis. 
Accordingly, am to (he level of the outstanding net demand 
and time liabilities (excluding non-resident liabilities) as on 
April 3, 1992, Ihe SLR will remain unchanged at 98.5 per 
cent and for anv inciease in net demand and time liabilities 
above the April 3, 1992 level, the SLR would be 30 per cent, 


flic SLR of 30 per cent in respect of non-resident liabilities 
would remain unchanged. It may be mentioned that the de¬ 
posits mobilised under the Non-Resident (Non-Repatriablc) 
Rupee Deposit Scheme and Foreign Currency Accounts ope¬ 
ned under Liberalised Exchange Rate Management System 
(LLRMS) are fully exempted horn both CRR and SRL re¬ 
quirements. 

(ii) Incremental Cash Reserve Ratio 

1.31 the NHiasimham ( ommittcc had recommended that 
the cash reserve ratio should continue to be used as an ins¬ 
trument of monetary control though it was recognised that 
the existing levels were high and needed to b6 brought down. 

1.32 During the critical period in the first half of 1991, 
u 10 per cent incremental cash reserve ratio was introduced 
in May 1991. It was lecogniscd that the continuation of a 
10 per cent incremental cash reserve ratio (CRR) in addition 
to the average ratio of 15 per cent would not be feasible for 
any extended period as it would greatly restrict the flow of 
credit to the productive sectors. Moreover, it would not be 
prudent to continue crisis management measures over a pro¬ 
longed period. Accordingly, banks were exempted from 
maintenance of the 10 pier cent incremental CRR for any in¬ 
crease in net demand and time liabilities (DLL) over the 
level as on April 17, 1992©. 

(iii) ‘Interest on Banks’ Cash Balances held with the Reserve 
Bank of India 

1.33 Over the years the CRR has been raised and at the 
same time the interest on cash balances ha® been raised to 
shore up bank profitability. Since payment of interest on 
cash balances attenuates monetary control the cash reserve 
had to be raised even tut ther. Had interest not been paid on 
cash balances, the CRR could have been prescribed at a much 
lower rate to achieve the same level of monetary control. 
With a view to curtailing the increase in reserve money, 
n was considered necessary to moderate the total interest 
payments made by the Reserve Bank of India lo banks on 
their eligible cash balances under the two-tier formula. The 
modifications were made in two stuges during the year. With 
effect from the fortnight beginning October 19, 1991 (i) on 
(he eligible cash bulances based on the net DTL as of March 
23, 1990 interest was continued to be paid at a rate of 10,5 
per cent per annum, (ii) on the increase in eligible cash bal¬ 
ances based on the net DTL maintained alter March 23, 
1990 under the average 15.0 per cent CRR as well as eligible 
cash balances under the 10.0 per cent incremental CRR, in¬ 
terest was paid at a reduced rale of 5.0 per cent per annum 
(as against 8,0 per cent per annum till then), The later rate 
was further reduced to 3.0 per cent per annum with effect 
from ihe fortnight beginning May 2, 1992. 

(e) General Credit Measures 

(i) I Here mental Net Non-food Credit (Excluding Export Cre¬ 
dit).—Deposit Ratio 

1.34 As part of the credit policy for the first half of the 
financial year 1991-92, banks were required to ensure that 
their incremental net non-food credit (excluding export cre- 
dil)-deposit ratio did not exceed 45 per cent in 1991-92. 
To ensure strict compliance, it was decided in October_ 1991 
to automatically reduce refinance limits to hanks which exceed 
this ralin fei two successive fortnights lor the next four iott- 
mglns and lo reduce refinance limits for the subsequent two 
fortnights lor banks with excess credit in cacti subsequent fort¬ 
night. Bunks which peisistently violated the stipulated ratio 
faced a total withdrawal of refinance facilities, 

1.35 The banking system as a whole observed this guide¬ 
line in 1991-92 and Ihe continued prescription of an incre¬ 
mental net non-food credit-deposit ratio was not considered 
necessary for 1962-93, Accordingly, ihe stipulation of an in¬ 
cremental credit-deposit ratio vvas withdrawn in April 1992. 
Banks have been advised to normalise credit facilities to sup¬ 
port the revival of pioductive activity in the agricultural and 
iiidustiia' sectors in paVficular the needs of the small fnrmets, 
small-scale industries and exports. They have also been ad¬ 
vised to ensure that their lending operations are consistent 
with their own resources and thal large and chronic mismat¬ 
ches between sources and uses of funds are avoided. 

©The f inds received under the India Development Bond were, 

however, aheady fully exempted from Ihe incremental cash 

reserve ratio. 
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(ii) Withdrawal of Refinance Facilities to Scheduled Commer¬ 
cial Hanks 

]J6 in view of the imperative need to contain reserve 
money expansion in the context of severe inflationary pres¬ 
sures, the following tefinanee facilities were withdrawn elec¬ 
tive October 9, 1991: food ciedit refinance; standby refinance; 
182-day Treasury bill refinance; and discretionary refinance. 
Thus, except for export ciedit refinance no other refinance is 
now available to bunks from the Reserve Bank. 


(iiij Discounting/Rediscounting of Bills by Banks 

1,37 The Reserve Bunk’s recent inspections/scrutiny of the 
bills portfolio of banks have revealed a number of disquiet¬ 
ing featurt'.i tending to violate both in letter and spirit the 
broader objections of the bills dLcounting|redi_counting taciltiy 
introduced by the RBI. Fresh instructions have, ,heiefonib;en 
issued in July 1992 to banks to ensure various norms and 
discipline in providing bill finance including avoidance of 
financing large borrowers outside the consortium anangemenf, 
discounting accommodation bills, and deploying portfolio 
management funds for discounting bills, and generally restrict¬ 
ing biU finance to the working capital needs based on credit 
norms. As explained below, the instructions also relate to 
bills portfolio of banks vis-a-vis the finance companies. Simul¬ 
taneously, the Reserve Bank has cautioned the banks that any 
excess finance obtained by them against ineligible usance 
bills will be treated as borrowing and accordingly they will 
be required lo tecalculale their outside liabilities for the pur¬ 
pose of maintenance of C'RR/SLR for the respective periods. 
Also, any defaults will invite the consequent penalties. 


(iv) Bills Discounting/'Rcdiscounling Facilities for Finance 
Companies 

1.38 Bank’s lending to hire-purchase and equipmentjeasing 
companies is subject to a ceiling of three times the neTowned 
funds. While providing facilities to such companies, credit 
provided by way of hills discounting/rediscounting should be 
taken into account. Banks were advised in October 1991 that 
in the case of finance companies other fhan hire-purchase 
and equipment leasing companies also the fo.mcr should 
ensure that the total credit accommodation provided by them, 
i.•elusive of b.lls discounting! rediscounting facilities, did rot 
exceed three times Ihe net owned funds of those companies. 
Where the lending was above this norm, banks were advised, 
as a first step, not lo allow fulther drawals and to bring down 
the outstanding in a phased manner. 

1.39 Reinforcing the above instructions, banks have been 
adv.sed in Julv 1992 that (a) they should be circumspect in 
discounting bills drawn by front finance companies set up 
by large industrial houses on other group companies, (b) 
they should not rediscount the bills discounted by non-bank 
financial companies thus desisting front providing any re¬ 
discount facility to finance companies, and (c) they should 
ensure that the overall credit limit provided to finance com¬ 
panies including bills discounting did not exceed three times 
the net worth of such companies. 


(vl Guidelines on Portfolio Management by Banks and 
Subsidiaries 

1.40 T he Reserve Bank has observed that banks were 
adopting various devices for accepting funds from their 
clients for management, ollering guaranteed rates of return 
on such funds, etc., with a view to avoiding compliance with 
the guidelines under the Portfolio Management Scheme 
(PMS). Therefore, the Bank has reiterated the stipulations 
contained in its circular of January 1991 and emphasised 
that violations of those stipulations would be viewed seriously 
and would invite deterrent action against the banks which 
would include raising of teserve requirements, withdrawal 
of refinance from the Reserve Bank, and denial of access 
to money markets annri from prohibiting the hanks from un¬ 
dertaking such activity. The above simulations v-ill also apply to 
the subsidiaries of banks except where they arc contrary to 
specific Reserve Bank or SIT3T guidelines governing their 
operations, 


(ut Restriction on Cjedit lo Certain Sectors ; 

1.41 Eircetive October 9, 1991, bank's were required to 
ensure that there was no increase in the credit outstanding 
to each of the following sectors : (i) loans for purchases 
of consumer durables : (ii) other non-priority sector personal 
loans, (iiij loans lo individuals against shares and debentures! 
bonds; and (iv) real estate loans. 

1.42 In the context of the easing of the pressures on 
banks’ resources and to facilitate recovery of industrial out¬ 
put. the restrictions on the first two categories of loans were 
withdrawn with effect from April 22, 1992 while continuing 
the restricitions. on the latter two. In addition, banks were 
advised to prescribe a minimum margin of 75 per cent on 
loans to individuals against shares and debentureslbonds 
effective April 22, 1992. 

(f) Measures Relating to the Money Market 

(i) Certificates of Deposit 

1.43 Effective May 2, 1992, the limits for issue of Certi¬ 
ficates of Deposit (CDs) by scheduled commercial banks 
(excluding regional rural banks) were enhanced from 5 per 
cent to 7 per cent of the fortnightly average outstanding 
aggregate deposits in 1989-90. Consequently, the aggregate 
limits for thu banking system for issue of CWs incrcaicd 
from Rs. 7,537 crore to Rs. 10,431 crorc. CDs ,ssucd b/ 
bunks in excess of the earlier limit of 5 per cent will not be 
subject to CRR. 

(ii) Commercial Paper 

1.44 Some significant relaxations were made in the guide¬ 
lines relating to Commercial Paper (CP), such as, the reduc¬ 
tion in the working capital (fundbared) limit of a company 
for issue of CP to not less than Rs. 5 crore instead of Rs. 10 
crore and the minimum credit rating requirement from the 
Credit Rating Information Services of India l.td. (CRISIL) 
and Investment Infounution and Credit Rating Agency of 
India Ltd. (IICRA) kept at P2 and A2 instead of PI and 
A1 earlier, respectively. 

(hi) Money Market Mutual Funds (MMMFs) 

1.45 A new scheme of Monoy Market Funds (MMMFs) 
was introduced. The MMMFs can be get up by scheduled 
commercial banks and public linancial institutions as dolined 
under Section 4A of the Companies’ Act, 1956. The limit 
tor these lundt in the ease of MMMFs set up by limit 
would be equivalent to 2 per cent of the sponsoring bank’s 
fortnightly average aggregate deposits during 1991-92. As 
MMMFs are primarily intended to be a vehicle for individual 
investors lo participate in the ni,oncy market, only indiv,duals 
can subscribe to MMMFs. file minimum lock-up period 
would bo 46 days. The investors cannot be guaranteed a 
minimum rate of return. Reserve requirements will not 
apply to MMMFs. 

<g) Development of Government Securities Market & 
T reasury Bills 

1.46 With a view to developing an active market for 
Government securities, the gilt-edged market is being re¬ 
organised in such a way that the Government reduces its 
dependence on credit fiom Ihe Reserve Bank of India and 
ihe banks. This is sought lo be achieved by adopting an 
internal debt management policy, which would serve as a 
lool of monetary control with flexibility of interest rates, 
introduction of new instruments and by liquidity expansion! 
contraction through open market operations. Towards achiev¬ 
ing the above objectives, the following measures have been 
undertaken during the year : 

1.47 (i) To develop (he Treasury bill as a monetary instru¬ 
ment with flexible Kites and to provide a financial instru¬ 
ment with an intermediate maturity between dated securities 
ruff the existing 91 d'ay Treasury bTl, the 182-day Treasury 
bill was introduced in November 1986, which has since be¬ 
rm iv- im attr'ftive money nn-ket iiutnim''n'. Wi'h a view 
to developing the Treasury bill market further and to provide 
financial instruments with varying short-term maturities to 
cater to the needs of ddferent investors. Treasury bills of 
364-day maturity were issued. Tn consonance with this 
policy, nine auctions of Treasury bills of 364-day maturity 
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have !>o far been held since April 1992 during the current 
financial year, 1 bo response to these auctions up to August 
19, 1992 has been very encouraging inasmuch as Rs. 7,139,63 
crore have been collected within a short span of about_five 
months with a cut-off yield of 11.42 per cent each initially 
for five auctions and those of 11.36 per cent, 11,27 per cent, 
11.20 per cent, aud 11,17 per cent, respectively, for the sub¬ 
sequent four auctions. 

1.48 (ii) In furtherance of the objective of developing 
dated securities of the Government of India as a monetary 
instrument with flexible yields to suit investor expectations, 
Government of India offered to sell d'ated securities 
of 5-year maturity for an aggregate amount of Rs. 1,000 
crore, us also 10-year security for an equivalent amount, 
for the first time by auctions on June 3, 1992 and August 
3, 1992, respectively. At the auction of 5-year security, 
21 bids for Rs, 713 crore at a cut-off yield of 12.0 per cent 
were accepted and the balance amount of Rs, 287 crore was 
subscribed to bv the Reserve Bank. Similarly, at the auction 
of 10-ycar security, bids for Rs, 647 crore at a cut-off yield 
of 12.75 per cent were accepted and the balance amount 
of Rs. 353 crore was subscribed to by the Reserve Bank. 

1.49 (iiil Since July 1973, Reserve Bank has been allotting 
banks and insurance corporations an annual quota for 
‘switching’ Government securities in their portfolios with 
the Reserve Bank mainly with a view to enabling them to 
improve the yields on their investments. The allotment of 
such quotas to banks and insurance corporations has since 
been dispensed with in the current financial year as the 
system of switch quotas merely generated transactions in 
Government securities between banks]institutions and the 
Reserve Bank without any effect on the monetary aggregates. 

1.51) (iv) The Discount and Finance House of India Ltd. 
(DFHl) has started dealing in dated Government securities 
on a limited scale from April 2, 1992, This is a first step 
in the direction of developing a secondary market in Govern¬ 
ment securities. 

■(h) New Non-Resident! (Non-RepatriaWe) Rupee Dtpos'lit- 
Schente 

1.51 With a view to providing further Incentives and giving 
wider options to non-residents, including Overseas Corporate 
Bodies owned bv them, a new Non-Resident (Non-Repatri- 
ablc) Rupee Scheme was announced. The Salient features 
of the Scheme me as follows : 

1.52 Authorised dealers would be permitted to accept de¬ 
posits under this Scheme by way of transfei of foreign ex¬ 
change funds from outside India or from the existing 
NRElFCNR accounts. The funds transferred to this new 1 
non-icpatriable rupee Scheme would be converted into rupee 
at the prevailing exchange rate at the time of placing the 
deposit and these funds will no longer bee repatriable. The 
deposits under the new Scheme, which can be accepted for 
maturities of six months to three years, would not be con¬ 
sidered as part of net DTL for purposes of reserve require¬ 
ments and as such these deposits would be free from any 
reseive requirements. Lendings out of these deposits would not 
be considered as part of net bank credit for purposes of 
determining priority sector lending. These deposits, and 
advances out of them, would not be subject t3 interest rate 
regulations and as such banks will be free to determine the 
deposit and lending rates under this Scheme! Banks would 
be able to offer attractive deposit rates under this Scheme, 
While depositors would be free to move' from one bank to 
another once these deposits are withdrawn from the bank¬ 
ing system they would no longer enjoy these facilities even 
if they return to the banking system. With these attractive 
features, authorised dealers will he able to mobilise sub¬ 
stantial deposits under the Scheme and attract foreign ex¬ 
change on a non-repatriablc basis without any exchange risk. 

EXCHANGE RATE POLICY 

1.53 The policy developments rn regard to exchange ra'e 
of the rupee were influenced by a variety of fundamental 
considerations : considerations of immediate countering of 
market expectations and also those of longer-term reforms. 
A reference was made in the last year’s Report to the two- 
step downward adjustment in the exchange value of the rupee 
on July I and 3, 1991 with a view to placing it at an 
appropriate level consistent with the need to maintain the 
competitiveness of India's exports. A situation of persistent 
erosion iti the country’s foreign exchange assets generates 
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destabilising market expectations. In such a milieu, appro¬ 
priate exchange rate adjustment helps in the immediate 
period to reverse market expectations and there by stems 
capital outflow in the first instance and later encourages 
inflow. Simultaneously, very soon and positively in the 
medium term, the downward adjustment becomes an instru¬ 
ment to improve the country's international competitiveness 
and to correct the imbalances in trade and current account 
deficits. It raises the relative price of traded goods (by 
increasing the domestic price of foreign currency) to non- 
traded (or home) goods, thereby encouraging production of 
tradeables while discouraging their consumption. 

1.54 In India’s oase, studies have shown that the real 
effective exchange rata of the rupee tREER) with appropriate 
adjustments made for report incentives and taxes has served 
as an impoilant determinant of the country’s export perfor¬ 
mance. Between October 1990 and March 199) the REHR 
appreciated by about 2 per cent as a result of widening infla¬ 
tion deflb'ientials between India and major industrialised coun¬ 
tries. The R EER increase took place despite continuing depre¬ 
ciation in the nominal effective exchange rate (NEER> of 
the rupee, by 2.4 per cent against 5 currenees over the 
same period. In the 5-month period between February 1991 
and June 1991, the NEER fell by only 2.5 per cent while 
inflation differentials continued to widen. All this resulted 
in an erosion of India’s international competitiveness. Mo 
doubt India has depreciated the rupee value to a significant 
extent during the past decade but the country’s competitors 
have rosorted to far more depreciation in the values of their 
currencies in effective terms. To restore the competitive¬ 
ness of India's exports and to bring about a reduction in 
trade and current account deficits, it became imperative to 
make a downward adjustment in the value of the rupee. In 
determining the extent of adjustment four factors were kept 
in mind : (i) inflation differentials between India and major 
industrial countries ; (ii) the extent of real depreciation of 
the currencies of the countries competing with India ; (iii) 
the degree of correction required in balance of payments ; 
and (iv) the broad indicators of market expectations. Tak¬ 
ing all these factors into account, the depreciation of the 
rupee value by 18-19 per cent seemed appropriate. 

1.55 Unlike in the recent past when exchange rate adjust¬ 
ments were made gradually in small doses, it was thought 
necessary to effect a sizeable adjustment of the rupee value 
in the changed circumt.inees, essentially owing to two reasons: 
first, to dampen market anticipations so as to offer incentives 
for remittances and capital inflows; and secondly, to treat 
the exchange rate adjustment as part of the major stabili- 
satiosn and structural reform programmes. Besides, such 
a large adjustment in the exchange rate also made it possible 
to avoid discretionary export subsidies from the Govern¬ 
ment budget. 

1.56 The stability of the nipee-dollar rate during the 
year since the exchange rate adjustment of July 1991 to¬ 
gether wifli the relatively high interest rates more generally 
and in particular, the raising of interest rates on export 
credit and the imposition of an interest rate surcharge on 
import finance, provided a strong impetus to reverse the 
outflow of foreign exchange. 

1.57 The new trade policy of July 1991 introduced a 
system of EX1M scrip under which exporters earned freely 
tradeable import entitlements equivalent to 30 per cent 
(or 40 per cent in some cases )of the value of their exports- 
The premium on the EX1M scrip, when traded, gave an added 
attraction to exporters to boost their export profitability. The 
system of EXIM scrip, however, faced many operational and 
other problems, First, it was limited in score with invisible 
receipts including private remittances being left out of the 
incentive scheme. Any extension of it to such large number 
of transactions would have been cumbersome and difficult 
to operate. Secondly, EXIM scrip partook the character of 
yet another licence which needed to be avoided particularly 
because of administrative work-load involved in the issue and 
verification of licences. The High-Level Committee on 
Balance of Payments (Chairman : Dr. C. Rangarajan) ap¬ 
pointed by the Government of India in November 1991 was 
of the view that while retaining the essential elements of 
Unking imports with exports and offering incentive to exporters 
any new system should avoid the need for issue of licences, 
cover service and remittance transfers, and should preferably 
operate through the banking system. On its recommendations, 
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effective March J, 1992, the Liberalised Exchange Rate 
Management System (TERMS) has been introduced, the 
details oi which are explained in Section VI. 

1.58 I FKMS should not be viewed as a measure in isolation. 
It constitutes a part of the totality of liberalisation measures 
undertaken by the Government of India and ‘■he Reserve 
Bank, including permission to import gold to NRIs. Apart 
from providing a boost to exports, if aims at efficient import 
substitution with as little bureaucratic and discretionary conlr 
rols as possible. It seeks to encourage remittances through 
nankmg channels and reduce incentives for clandestine transac¬ 
tions. LERMS is a system in transition. It subsumes the 
declared objective of movement into full convertibility on 
current account in the near future. As the Rangarajan Com¬ 
mittee has emphasised, in order to achieve the full benefits 
of integrating the Indian economy with the world economic 
M'stem. we need to move step by step towards full converti¬ 
bility of current account transactions, keeping in view the 
developments in (be macro-economic situation and the world 
trading environment. It is also envisaged that the proportion 
of official allocation of foreign exchange tor the purposes of 
public good and other items should be gradually reduced, thus 
increasing the proportion of foreign exchange that the im¬ 
porters have to buy from the market. 

1.59 The experience of LERMS has proved to be encourag¬ 
ing. The spread hetween the market rate and the official 
irate has been remarkably stable. Foreign exchange dealings 
relating to a wide variety of transactions in goods and services 
including capital account transactions at the market-determi¬ 
ned cates, have been conducted smoothly. It has provided 
an opportunity for the development of market-determined 
transactions in foreign exchange as a preparatory arrangement 
for full convertibility on current account. 

STRUCTURAL REFORMS 

1.60 In the area of structural reforms, industrial deregula¬ 
tion, liberalisation of policies relating to foreign direct invest¬ 
ment, public enterprise reform, reforms of the taxation system, 
trade liberalisation, and financial sector reforms, constitute a 
wide set of indical restructuring of the economic system. 

1.61 In industrial deregulation, the virtual abolition of the 
requirement of industrial licensing except for a shortlist of in¬ 
dustries, abolition of the concept of monopoly involving limits 
on the assets of large industrial houses for permitting in¬ 
dustrial investment, restricting the number of industries reser¬ 
ved exclusively for the public sector to a short list of industries 
and permitting competition between the public and private 
sectors, and alongside, measures to promote small, tiny and 
village industries, were highlighted in the last year’s Report. 

1.62 Likewise, the system of automatic approval to be 
granted by the Reserve Bank for foreign direct investment 
up to 51 per cent for foreign equity in 34 select areas, as also 
for foreign technology agreements, was a part of the policy 
initiative taken in July 1991. Apart from the RBI’s auto¬ 
matic approvals, other proposals are considered and approved 
on merits by the Secretariat for Industrial Approvals and, more 
significantly, by a Foreign Investment Promotion Board 
(FIPB) sepcially created to invite, negotiate and facilitate 
substantial investment by international companies that would 
nrovide access to high technology and world markets. The 
system of automatic approval up to 51 per cent equity has 
been extended to trading companies primarily engaged in 
export activities, to hotels and lourism-related industries and 
also to such critical sectors as hydrocarbons and exploration! 
development, refining and marketing of petroleum oil and gas. 
Fully-owned foreign enterprises will henceforth be allowed 
<0 set up giant power projects without the requirement to 
balance dividend payments with export earnings. NRI’s and 
overseage corporate bodies predominantly owned bv them 
arc permitted up to 100 per cent foreign equity in high priority 
mcas, The general permission granted by the Reserve Bank 
under the provisions of the Foreign Exchange Regulation Act, 
1973 has brought the FERA companies (i.e., those having 
more than 40 per cent foreign equity) on a par with the 
Indian companies and has thus provided a level playing field 
to all. The existing FERA companies have also been exten¬ 
ded the facility of 51 per cent equity. Also, the uso of 
foreign brand names and trademarks on goods for sale within 
the country has been permitted, Significant amendments to 
the FERA for relaxing several of its restrictive provisions 


have been contemplated. Recently, in June 1992, the condi¬ 
tion of dividend balancing has been withdrawn except for 
22 industries under the consumer goods category. 

1.63 According to the information available with the Sec¬ 
retariate for Industrial Approvals (S1A), foreign collabora¬ 
tions approved during the posLliberalisation period of 1991- 
92 (August lo June) have been many times over that in the 
corresponding period of the previous year. As against a total 
of 474 approvals in the previous year, there have been 1,430 
approvals up to June 1992 (Appendix Tabic 1.5). Of these, 
tile break-up of the total number of foreign collaboration 
approvals involving foreign equity arc : RBI (168 for foreign 
equity worth Rs. 573.4 crore); S1A (332 for foreign equity 
worth Rs, 468.8 crore); and FIPB (19 for foreign equity worth 
Rs. 846.5 crore). Details of actual jnilow of direct foreign 
investment for the recent period ale, however, not yet avail¬ 
able. 

1.64 In regard to the reform of public sector enterprises, 
apart from the narrowing of their role in setting up industries 
and inducing competition with the private sector, reductions 
in budgetary transfers to them and equity disinvestment Of 
selected enterprises which began with 20 per cent and which 
has no.w been proposed up to 49 per cent, constitute major 
reform measures. Besides, after the passing of amendments 
to Sick Industrial Companies Act ,1985 (SICA), the Govern¬ 
ment of India have relericd 54 Central enterprises to the 
Board for Industrial and Financial Reconstruction (B1FR) 
for preparing detailed programmes of restructuring or 
closure. 

1.65 The Central Budget fur 1992 93 has initiated tho 
process of reforming the taxation system based on the interim 
Report of the Tax Reforms Committee (Chairman : Dr. Raja 
J. Chelliah). Apart from streamlining the personal income 
taxation with lower tax rates and reduced exemptions, subs¬ 
tantial rationalisation of the capita] gains tax and wealth tax 
as also the widening of the tax base by introducing a presump¬ 
tive tax scheme, has been effected. A major restructuring 
of coiporatc taxation has been deferred until after the detailed 
recommendations of the Chelliah Committee uro received, 
In indirect taxation some further cuts in Customs tariffs have 
been implemented (as detailed in a subsequent paragraph). 

1.66 In the trade policy area, major structural reforms 
have been introduced since July 1991, with the avowed ob- 
iective of liberalising, within the ne't three to four years, 
the tightly-controlled and complex trade regime with high 
nominal tariffs, quantitative restrictions on imports and also 
on exports, public sector canalisation, phased manufacturing 
programme (PfMP) for attaining import substitution, and 
Government purchase preferences for domestic producers. 
First, after the exchange rate adjustments of July 1 and 3, 
1991, the Cash Compensatory Scheme (CCS) was abolished 
with effect from July 3, 1991. The Replenishment Licences 
weie replaced by a new- Instrument called EXIM scrip des¬ 
cribed earlier. The introduction of EXIM scrip represented 
a structural change in trade policy which sought to achieve 
optimal import restraint by linking imports to exports. 
EXIM scrips which could be sold in the market at a pre¬ 
mium could be utilised for the import of permitted goods. 
All Supplementary Licences for raw materials and compo¬ 
nents except for small-scale industries and for manufacturers 
of specified drugs and equipments, the category of unlisted 
OGL and additional licences granted to Export Houses, were 
abolished and all such imports were to he routed through 
the medium of EXIM scrips. Furthermore, Advance Licens¬ 
ing System as an instrument of export promotion was streng¬ 
thened. As the year piogresscd, the EXIM scrip scheme was 
administratively found to be cumbersome and, with the in¬ 
troduction of LERMS, it was abolished. 

1.67 Secondly, the export-import policy announced for 
the five-year period to coincide with the Eighth Plan, April 
1, 1992 to March 31, 1997, has made a major thrust towards 
trade liberalisation. Tile new policy substantially eliminates 
licensing, quantitative rcstrictons, and other regulatory and 
discretionary controls. Exports and imports are allowed 
freely, subject only to a negative list of imports and a nega¬ 
tive list of exports. The list of canalised items imported or 
exported through public sector agencies has been drastically 
curtailed, The negative list of imports consists of only 3 
prohibited items, 68 restricted items and 8 canalised items. 
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The restricted items of imports include maiDly consumer 
goods which cun be imported only against licences, Tho 
canalised items are petroleum products, fertilisers, drugs, 
vegetable oils and seeds, fatty acids and oils, and cereals. 
The actual user conditions hitherto obtaining has been dis¬ 
pensed with except in the case of imports regulated by the 
negaive list. Import of capital goods has been further 
liberalised and there is no longer a negative list of import 
of capital goods. 

1.68 Thirdly, with further reduction in Customs tariffs 
implemented in the Central Government Budget tor 1992- 
93, the maximum tariff rate for raw materials, etc., has been 
lowered from 1 JO per cent to 110 per cent, while for capital 
goods, tariff rates have been lowered by about 10 to 25 
per cent to a maximum of about 55 per cent, 

FINANCIAL SFCTOR REFORM 

1.69 Consequent to the submission in November 1991 
of the report of the high-level Committee on the Financial 
System (Chairman : Shri M. Narasimham), follow-up 
action on a number of recommendations of tho Committee 
was initiated by Government and the Reserve Bank. The 
Committee made wide-ranging recommendations with a view 
to ensuring that the financial sector operates on the basis 
of operational flexibility and functional aulqpomy thereby 
enhancing efficiency, productivity and profitability. 

1.70 The Committee was of the view that the statutory 
liquidity ratio (ST.R) instrument should be deployed in con¬ 
formity with the original intention regarding it as a pruden¬ 
tial requirement and should not be viewed as a major instru¬ 
ment for financing the public sector. Tn line with Govern¬ 
ment's decision to reduce the fiscal deficit to a level consis¬ 
tent with macro-economic stability, the Committee has recom¬ 
mended that the SLR be brought down in a phased manner 
to 25 per cent over a period of about five years. Consis¬ 
tent with the anticipated decline in the monetised deficit 
of the Centre, and the reducion in the Centre’s borrowing 
programmes and the need for the gradual promotion of 
a Government securities market, the SLR on an incremental 
basis has been reduced to 30 per cent. Further reduction 
in SLR may be thought of in stages. 

1.71 As regards the cash reserve ratio (CRR), the Nara¬ 
simham Committee had observed that the Reserve Bank 
Should have the flexibility to operate this instrument to 
serve its monetary policy objectives and that, given Govern¬ 
ment's resolve to reduce the fiscal deficit, the occasion for 
its use to control the secondary expansion of credit should 
be less; and tho Committee had, therefore, recommended 
lhai the Reserve Bank should consider progressively reducing 
the cash reserve ratio from its higl) level. Weighing the 
liquidity situation and the monetary policy considerations, 
and the need to reduce pre-emptions of banks’ resources, the 
Reserve Bank has discontinued the 10 pen--cent incremental 
CRR. Further reduction in CRR is possible tfnee an endur¬ 
ing adjustment in the monetised deficit is attained and open 
market operations in Government securities with market- 
related rates of interest become an effective instrument of 
monetary control. 

1.72 The Narasimham Committee had proposed that the 
interested rate paid to hanks on their SLR investment and 
an CRR in respect of impounded deposits above the basic 
minimum should be increased. The Government has re¬ 
cognised the need to move towards market-related interest 
rates on Government borrowing. Tho cash reserve ratio is 
essentially a monetary instrument for impounding liquility. 
Ihe payment of higher interest on CRR by reducing the 
amount impounded dilutes the very purpose of imposing a 
CRR. From the viewpoint of monetary control it is pre¬ 
ferable to have a lower CRR with less or no interest paid 
rather than to have high CRR and pay a high rate of 
interest. 

1.73 Identifying the causes for the deterioration In the 
financial health of the banking system over time, the Nara¬ 
simham Committee recommended various remedial measures 
which include inter alia capital adequacy norms, prudential 
noims for income recognition and provising for bad 
debts. 

1.74 Tn April 1992, the Reserve Bank fntrodured a 
risk-assets ratio system for banks (including foreign banks) 


in India as a capital adequacy measure. Under the 
proposed system, the balance sheet, assets, lion-funded 
iicois .m,| othei rdf-balance sheet exp, sines will be assigned 
risk weights according to the prescribed percentages and 
banks wall be inquired to maintain unimpaired minimum 
capital funds equivalent to the prescribed level of the aggre¬ 
gate of the risk-weighted assets and other exposures, on an 
ongoing basis. All banks with international presence will 
have to achieve the norm of 8 per cent as early as possible 
and in any case by March 31, 1994. Foreign banks operating 
in India will have lo achieve this norm by March 31, 1993. 
Other banks will have to achieve a capital adequacy norm 
of 4 per cent by March 31, 1993 (Tier I or core capital 
having been set at not less than 50 per cent of total capital) 
and the 8 per cent norm by March 31, 1996. The total of 
Tier II elements will be limited to a maximum of 100 per 
cent of total of Tier T elements for the purpose of compliance 
with the norms. Banks have been advised to review the exist¬ 
ing level of capital funds vis-a-vis the prescribed level and 
plan to increase the capital funds in a phased manner to 
achieve the proscribed ratio by the end of the period stipu¬ 
lated. 

1.75 If the balance sheet of a bank is to reflect acttiiil 
financial health of that bank, there has to he a proper sys¬ 
tem of recognition of income, classification of assets and 
provisioning for bad debts on a prudential basis. The Nara¬ 
simham Committee had recommended that a policy of income 
recognition should be objective and based on record of 
recovery rather than on any subjective considerations, that 
classification of assets of banks should be done on the basis 
of objective criteria which would ensure a uniform and 
consistent application of the norms, and that provisioning 
should be made on the basis of classification of assets into 
different categories. In April 1992 it was decided to imple¬ 
ment the Committee's recommendations, with certain modi¬ 
fications, in a phased manner over a three-year period com¬ 
mencing from the accounting year beginning April 1, 1992. 
Banks have been instructed to .treat an amount in respect of 
term loans, overdrafts and cash credit accounts, bills pur¬ 
chased and discounted and other accounts, as “pasf due” 
when it has not been paid on the due date. A “non-perform¬ 
ing assets” has been defined as a credit facility in respect 
of which interest has remained unpaid for a period of four 
quarters during the year ending March 31. 1993, three quarters 
during the year ending March 31, 1994 and two quarters 
during the year ending March 31, 1995 and onwards. Banks 
have been instructed that they should not charge and lake 
to income account interest on all non-performing assets, As 
compared with the existing eight health codes, banks are 
required to classify their advances into four broad croups : 
(i) standard assets, (ii) sub-standatd assets, (iii) doubtful 
assets, and (iv) loss assets, Broadly, classification of assets 
into these categories has to be done taking into account tho 
degree of well-defined credit weaknesses and extent of depen¬ 
dence on collateral security for realisation of dues. Th j 
health code system of classification of assets would, howevei, 
continue as a management information tool. 

1.76 Taking into account the time-lag between on account 
becoming doubtful of recovery, its recognition as such, the 
realisation of the security and the erosion over time in the 
value of security charged to the banks, banks are required 
to make provision against sub-standard assets, doubtful assets 
and loss assets. 

1.77 As regards accounting standards for investments, in¬ 
vestments in approved securities have to be bifurcated into 
"permanent’ and ‘current’ investments, ‘Permanent’ invest¬ 
ments are those which bunks intend to hold till maturity and 
^current" investments are those which hanks intend to deal 
in, i.e., buy and sell on a day-to-day basis. To begin with, 
banks would have to keep not more than 70 per cent of their 
investments in the ‘permanent’ category from the accounting 
year 1992-93 hut this ratio will have to be brought down to 
50 per cent in due course, While the depreciation in respect 
of ‘permanent’ investment is not likely to affect their realisable 
value and therefore need not be movided for, demecialirn 
in ‘current’ investments would have to be fully provided for 
‘Permanent’ invesments could he valued at cost unless it is 
more than face value, in which case the premium has to be 
nmortised over tho period remaining for maturi’y of th? 
security Banks arc not expected to sell securities in the 
’permanent’ category. 
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freely, but if they do so, any loss on such transactions in 
securitis in this category has to be written off. Besides, any 
gain should be tuhtn to capital reserve account. 

1.78 Foreign currency assets and liabilities and unmatured 
spot and forward foreign exchange transactions arc required 
to be revalued on a monthly basis. Spot and forward transac¬ 
tions are to be revalued at the then prevailing spot and 
forward foreign exchange rates, respectively. 

1.79 In regard to the regulated interest rate structure, a 
series of reform measures have been put in place : 

(,!}.) Considerable rationalisation has been effected in 
banks’ lending rates with the number of concessive 
slabs reduced and some of the rates have bten en¬ 
hanced thereby reducing the element of subsidy ; 

(hJ The regulated deposit rate structure has been 
replaced by a single prescription of not exceeding 
13.0 per cent per annum for all deposit maturities 
of 46 days and above ; and 

(c) Rates of interest on Government securities have 
been raised and 364-day Treasury bills and 5-year 
and 10-year securities have been auctioned. It is 
also pertinent to note that for a few instruments 
such as Certificates of Deposit, Money Market Mutual 
Funds and Non-Resident (Non-Kepartiable) Rupee 
Deposit Scheme, a significant proportion of deposit 
resources of commercial banks is now at market- 
related rates of interest. 

1.80 The Narasimhani Committee had suggested abolition 
of brandi licensing policy Considering that the objective of 
providing adequate banking infrastructure through out the 
countiy, particularly in rural areas, had been broadly achieved 
with the completion of the branch expansion policy for the 
period 1985—90, the Reserve Bank decided to give greater 
freedom to banks to rationalise their existing branch network 
by rc-locating branches, opening of specialised branches, spinn¬ 
ing-oil of business at other locations, setting up of controlling 
officers /administrative units and establishing extension coun¬ 
ters, etc. Banks have already been permitted to close down 
brunches other than in rural areas, as well as swap un- 
remunerative branches or those in remote areas. Under the 
liberalised branch licensing policy, only those banks which 
attain the revised capital adequacy norms and prudential 
accounting standards have been given freedom to set up new 
bianch oiliccrs/upgrade the extension counters into full- 
fledged new branches without the prior approval of the Reserve 
Bank. Till such time banks attain the revised capital ade¬ 
quacy norma and until they are specifically advised in this 
regard, they should continue to obtain prior approval for 
opening new branches or converting extension counters into 
full-fledged branches. 

1.81 Expansion of branches of foreign banks will be based, 
as thereto, on considerations of national advantage from the 
pointof view of facilitating exports and foreign investment. 
Principles of non-discriminatory reciprocal treatment and 
mutual benefits, besides compliance with prudential and other 
norms, will be given due weightage. 

CAPITAL MARKET 

1.82 Recognising the growth during the last decade of 
the Indian capital market, in terms of both new issuo activities 
and secondary market transactions, the Narasimhttm Com¬ 
mittee tmphasised that for the business of merchant banking 
and mutual funds and such other financial institutions invol¬ 
ved in the capital market activities, as also that of the stock 
exchanges, to grow on sound lines, a framework of regula¬ 
tions is essential as a measure of investor protection. While 
recommending that the regulatory functions of the Office of 
the Controller of Capital Jsspes (CCD be transferred to the 
Securities and Exchange Board of India (SEBIJ the Committee 
perceived the role of SEBI to be not merely one of replacing 
the restrictive role of CCI but that of undeOaking the role 
of market regulator to ensure that the market is operated on 
the basis of well-laid down principles and guidelines. The 
Committee was of the view that SEBI should not get involved 
in the day-to-day functioning of the market or exercise 
excessive discretionary control of the type practiced by the 


CCI. In the matter of new capital issues, it is for the mer¬ 
chant bankers and the under-writers to offer professional 
advice on a particular issue, on the nature of the instrument, 
its terms and pricing, and for the issuing company to decide 
its preference. 

1.83 Almost all of these capital market reform measures 
intended to achieve a blending of market freedom and regu¬ 
lation of the market for investor protection based on prudential 
guidelines have been implemented, A Presidential Ordinance 
promulgated on January 31, 1992 accorded statutory status 
.as an autonomous body to the SEBI to protect investors* 
interest in securities, to promote the development of the 
capita) market and to regulate the working of the market 
including the slock exchanges. Subsequently, the SEBI Bill 
was passed by the Parliament giving official recognition, 
effective March 31, 1992, to the organisation as a surveillance 
body. 

1.84 SEBI has been vesled with wide-ranging powers to 
oversee constitution as well as the operations of mutual funds 
including presentation of accounts, following the decision to 
allow the entry- of private sector and joint sector mutual funds. 
Secondly, all stock exchanges in the country have been brought 
under the annual inspection regime of SEBI for ensuring 
orderly growth of the stock market and investor protection. 
Thirdly, with the’ repealing of the Capital Issues Control 
Act, 1947 in May 1992, SEBI has been made the regulatory 
authority in regard to the new issue activities of companies. 

1.85 SEBI has issued a series of guidelines covering diffe¬ 
rent aspects of its jurisdiction and responsibility which would 
have, in their totally, a significant bearing on the future 
development of the capital market. SEBl’s guidelines cover : 

(i) Lead managers/mcrehant bankers concerned with 
prospects issues and portfolio management (including 
the terms and conditions of the contract), 

(ii) Mutual funds and each of their constituents, namely, 

sponsors, trustees, asset management company (AMC) 
and custodian, including the formation of the AMC, 

(iii) Stock exchanges including stringent regulations to 
curb the practice of insider trading, and 

(iv) Compliance by issuers of capital and intermediaries 
with norms regarding proper disclosure and inves¬ 
tors’ protection which inter alia cover promoters’ con¬ 
tribution, pricing of issues, credit rating of debt ins¬ 
trument monitoring of issue proceeds of large issues 
and stipulations rewarding underwriting and mini¬ 
mum subscription. 

1.86 The Over-the-Counter (OTC) Exchange of India 
(OTCEI) promoted jointly by ICICI, UTI, SBI Capital 
Markets Ltd., Canbank Financial Services Ltd., 
GIC and ETC, has been recognised as a stock exchange 
under the Securities Contracts (Regulation) Act, 1956 with 
effect from August 23, 1989. The Exchange was incorporat¬ 
ed as a company under Section 25 of the Indian Companies’ 
Act, 1956, on September 20. 1990. The OTCEI has been 
set up with a view to providing small and medium companies 
an access to capital market to rn'se finance in a cost- 
effective manner and provide a convenient and efficient 
avenue of capital market investment for investors at large. 
It is a ring]ess, electronic and national exchange, listing the 
shares or entirely new companies. It is expected to com¬ 
mence trading operations arounds the beginning of August, 
1992. 

1.87. A few other significant liberalisation measures con¬ 
cerning the capital market are : 

(i) All restrictions on interest rale on debenture and pub 
lie bonds other than the tax-free PSU bonds were 
rescinded in August, 1991. It was observed that 
during 1991-92 the issuing companies offered around 
17 per cent on non-convertible debentures and 
around 16 per cent on partly convertible deben¬ 
tures. 

(il) The maximum rate of interest payable by non-bank¬ 
ing and non-ftnancial companies on deposits accept- 
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ed by them was raised from 14 per cent to 15 per 
Cent in January 1992 (For details and other mea¬ 
sures on these companies, see Part II of this 
Report), 

(iii) In order to impart greater flexibility in the interest 
rate structure relating to term-lending institutions, 
the prescription of ceiling rates ot interest on lend¬ 
ings by these institutions was replaced by a system 
of minimum rate prescribed at 15 per cent, ellec 
tivc August 1991. The institutions now generally 
Charge rates of interest in accordance with their 
perception of creditworthiness of the borrowers. 

(tv) Permission has been given to companies with a track 
record to issue convertible debentures or equity to 
investors abroad, in order to enable them to tap in- 
vestible funds available in international capital mul- 
kets. These issues would be subject to the same tax 
treatment as is available to the off-shore mutual 
funds. 

(vj It has been proposed in the Union Budget 1992-93 
to allow reputable foreign investors such as Pen¬ 
sion bunds to invest in the Indian stock market, with 
suitable mechanism to ensure that this did not threa¬ 
ten the loss of management control, 

(vt) All mutual funds registered with SEBI (public, pri¬ 
vate or joint sector) would be exempt from the pay¬ 
ment of income-tax according to tho Union Budget 
for 1992-93. 

(vii) The Government ol India issued a comprehensive set 
of prudential guidelines in February 1992 for the 
development and regulation of mutual funds (MFs) 
and for ensuring investor protection. These guidelines 
cover activities of all the mutual funds including those 
to be set up in the joint and piivate sectors. Money 
Market Mutual Funds would be, however, regulated 
by the RBI on the basis of specified guidelines to bo 
laid down by it. The Government guidelines provide 
for authorisation of all the MFs by the SEBI, estab- 
lishmeni of Mbs in the form of trusts under the 
Indian 'Dusts Act, 1882 and establishment of Asset 
Management Companies by the MFs. The guidelines 
also suitable the minimum amount to be raised 
through the open-ended and close-ended schemes, 
as well as the criteria for investment in securities/ 
companies and income distribution. SEBI will have 
the right to call for any information regarding the 
operations of the MFs and any of its schemes from 
Ihe MFs, Asset Management Company, custodian, 
sponsor or any others associated with MFs. 

Irregularities in the securities operations of banks and 
Financial Institutions 

1.88 It is necessary to refer to a recent development of 
great public concern that has tended to sideline the otherwise 
far-reaching reform measures and structural changes that 
are being implemented or underway so as to make the finan¬ 
cial system much more competitive , efficient and 
transparent. On the basis of the information received that 
some banks were undertaking large-scnle transaction in Gov¬ 
ernment securities through the medium of brokers in the 
course of which they were violating the Reserve Bank of 
India's detailed guidelines issued to them in July 1991, a 
Committee, with Deputy Governor Shri R. Janakiraman as 
Chairman, wa s set up on April 30, 1992 to investigate the 
irregularities in funds-management by comercial banks and 
financial Institutions, in particular, in relation to their deal 
infix in Government securities, public sector bonds, UTl 
uniis and similar instruments. The Committee submitted two 
interim Reports on June 1, and July 5, respectively and a 
Ihird Report on August 25, 1992 which were all released to 
the public immediately. 

1.89 The preliminary findings of the Committee have in- 
dicaled serinous deficiencies in the functioning of the banks 
and financial institutions involved absence of necessary internal 
control in various functions, raising money without the back¬ 
ing of genuine securities, diversion of call money to the current 
accounts of chosen brokers, and massive collusion between 


the etneerned official and the brokers involved in dealing!* 
in Government securities, public sector bonds and units, etc. 
The Commillde has listed the devices adopted for diveision 
of funds from the banking system to the individual accounts! 
of certain brokers which) prirna facie constitute evidence of 
fraudulent misrepiesilntation. Funds-management opera¬ 
tions have been conducted in gross violation and with utter 
disregard of instructions and guidelines issued by RBI from 
time to time, The break-downi of essential discipline regard¬ 
ing the issue and recording ol Bank Receipts (BRs), the re¬ 
ceipt and delivery of securities and the receipt and pay¬ 
ment for settlement of the transactions, have been 
exposed in many of the transaction detailed In the 
Repoit. The Committee has also come across instances 
wherein brokers have been financed by banks through the 
discounting of bills not supported by genuine transactions. 
Large-sUile violations of RBI guidelines on Portfolio Mana¬ 
gement Services by certain banks have also been pointedly 
brought out by tho Committee. Tho total amount of ex¬ 
posure of banks and institutions involved in these transac¬ 
tions aggregated Rs. 3,542.79 drore. 

1.90 The Janakiramnn Committee has recommended a 
scries of slteps so thv.it remedial action is taken to introduce 
a proper control system, strengthen monitoring, remove 
lacunae in the existing system and establish procedures so 
as to prevent reference of similar lapses in future, 

1.91 The Reserve Bank of India and the Government 
have taken a number of steps willy a view to unearthing the 
entirei ramifications of the episode, to recover the banking 
dues, to punish the guilty, and to set in, motion enduring 
measures of a preventive nature. 

1.92 The measures include examination of the tin tire secu¬ 
rities transactions of banks! and financial institutions for the 
past one year, placing Bank of Karad Ltd. under liquidation, 
placing Bank of Madura Ltd. under an RBT observer, starling 
winding-up proceedings against Metropolitan Co-operative 
Bank Ltd.., the de-listing of four brokers from the Reserve 
Bank’s list approved brokers, entrusting the entire investi¬ 
gation to the Central Bureau of Investigations (CBI), 
winding-up proceedings against Metropolitan Co-operative 
lishment of all Special Court to exclusively attend 
to the cases relating to securities transactions of banks and 
financial institutions, appointment of reputed firms of Charte¬ 
red Accounts lo conduct special audit of the treasury opera¬ 
tions of major playeis in the market under tho provisions of 
cction 3()(1B) of the Banking Regulation Act, 1949 and 
issuance of special guidelines including the prohibition of 
inter-bank ready-forward deals in dated securities and ap- 
provcd|trustee securities except Treasury bills of all matu¬ 
rities and prohibition of double ready-forward deals in Go¬ 
vernment securities including Treasury bills. 

1.93 The other important aspects of the guidelines are : 
(i) The existing prohibition on duy-back deals between 
banks in other securities such a3 PSEJ bonds and units will 
continue ; (ii) Banks should ensure that Subs'diary General 
Ledger (SGL) transfer forms covering their sale transac¬ 
tions in Government/approved securities are issued only 
if they have sufficient balance in their respective SGL ac¬ 
counts in the Public Debt Offices of the Reserve Bank of 
India. In the event of bouncing of SGL transfer forms, 
banks will render themselves liable to penal action; (iii) 
BRs should not he issued under any iVrcumstanccs in respect 
of transactions in Government securities, for which SGL 
facility is available. BRs may be issued in the case of other 
securities for ready transactions only, under exceptional cir¬ 
cumstances ; and (iv) BRs should not be issued covering 
transations relating to either protfolio management scheme 
clients or other constituents including brokers, 

1.94 The Committee on Trading in Public Sector Bonds 
and Units of Mutual Funds (Chahman S.S. Nadkatni), ap- 
po'nted by the Reserve Bank as a follow-up of the Jail\ki- 
raman Committee, has since submitted its Report, on August 
8 , 1992 which is under consideration. 

1.95 A 30-member Joint Parliamentary Committee (TPC), 
comprising honourable members from both the Houses of 
gamut of issues concerning the securities irregularities. 
Parliament has been constituted to probe into the entire 
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II. THE REAL ECONOMY : PERFORMANCE 
AND PROBLEMS 
1. MACRO-ECONOMIC SCENE 


2,1 After a decade of relatively high growth which never 
thcless was accompanied bv some serious macro-economic 
imbalances, the Indian economy faced Q distinct slowdown 
during the fiscal year 1991-92. The real GDP growth is 
expected to be a little less than 2.0 per cent, the lowest since 
1980 81 ; it contrasts with that of 5.6 per cent during 1990 91 
and the trend growth of 5.5 per cent for the decade 1 980 - 81 
to 1990-91 (Table 2.1). A dominant factor in this low giowth 
scenario has been the stagnation in industrial output lor the 
first time since 1979-80; agricultural output is also expected 
to register a decline of about 10 per cent. 


Table 2.1 tGrowthinRural G r o ss Domestic Product 




(In Per ce n t Per Annum) 

Sector 

D=cade 

Seventh 1990-91 1991-92 


(1980-81 

Five 


to 

Year- 


1990-91) 

Plan 

Period 

(1985-86 

to 

1989-90) 


(Annual Average) 

i 

2 

3 4 5 

1 . Agriculture 

3.5 

5.3 4.3 

2 . Manufacturing 

7.0 

7,5 7.3 .. 

3 . Services 

6.4 

6.9 5.8 

Total GDP 

5.5 

6.4 5.6 2 , 0 * 


*RBI estimate. 

See also Append 1 * Table II. 1. 

22 The macro scene concerning domestic saving and in 
vestment also remained subdued and somewhat uncertain 
The gross domestic saving to GDP ratio. which fell trom 

22.7 per cent in 1989-90 to 22.2 per cent in 1990-91, is ten 
tatively estimated to register a rise to 23.2 per cent during 
1991-92 Simultaneously, with severe import compression 
measures, the current account deficit on the balance of pay- 
merits was drastically cut down and, as a counterpart, tJie 
estimated net inflow of foreign rcscurces is estimated to dec¬ 
line from Rs. 14,684 crore in 1990-91 to Rs. 8,042 crore in 
1991-92 or, as percentage of GDP, from 2.8 per cent to 1.3 
per rent, respectively. As a result, the ratio of gross domes¬ 
tic investment is estimated to have fallen from 25.0 per cent 
-during 1990-91 to 24,5 per cent during 1991-92 (Table 2.4 
and Appendix Table 11.2). 

Table 2,2 : Saving and Investment Ratios 
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2.3 In the composition of gross domestic saving, all Tho 
three sectors, namely, houseshold, private corporate and pub¬ 
lic sectors, showed improvement. In the case of the house¬ 
hold sector, while the gross financial assets ratio registered 
a marginal rise from 11.1 per cent In 1990-91 to 11.4 per 
cent in 1991-92, there occurred a significant decline in the 
household sector’s financial liabilities following reduced bank 
borrowings and probably reduced investment activities. It 
is as a result of this that the ratio of household financial assets 
(net) showed a more than proportionate increase from 9.8 
per cent to 10.6 per cent. 

2. PRODUCTION TRENDS 
AGRICULTURE 

2.4 The sustained progress In agricultural production, wit¬ 
nessed for the last three years in succession could not be 
maintained during the year 1991-92 mainly on account of 
delayed and spatially unfavourable distribution of monsoon. 
Preliminary data on agricultural production indicate reduction 
of about 1.0 per cent in 1991-92. 

2.5 The 1991 Kharif foodgrams production has been esti¬ 
mated lower at 94.2 million tonnes against the target of 103.2 
million tonnes and the production of 99.9 million tonnes in 
the previous Kharif season. Despite concerted efforts at 
enhancing the Rabi output, it is expected to be 74.8—76,3 
million tonnes which is more or less at the same level as in 
Inst year at 76.3 million tonnes. Pulses output did not show 
any improvement despite special production programmes 
mostly due to water stress in producing areas. Thus, the total 
foodgrains output in 1991-92 may be placed at 169.0—170.5 
million tonnes against the level of 176.2 million tonnes in the 
previous year (Appendix Table 11.3), 

2.6 Among other crops, production of sugarcane and iutel 
mesta showed noticeable improvements over the previous 
year’s level. Cotton production remained at tho previous 
year’s level of 98 lakh bales while there was a shortfall of 
2 lakh tonnes in oilseeds <Appendix Table II.3). 

2.7 The absolute fall in agricultural production has con¬ 
tributed to a significant extent, to increases in prices of 
agricultural commodities and influenced market expectations. 

Procurement, Off-take and Stocks of Foodgrains 

2.8 Reflecting in part the fall in foodgrains production, 
procurement of foodgrains by public sector agencies declined 
during 1991-92 by 23.4 per cent to 18.3 million tonnes. The 
off-take of foodgrains, however, increased to 19.0 million 
tonnes as against 16.1 million tonnes during the previous 
year, reflecting the supply response Of the PugHc Distribu¬ 
tion System (PDS) to increased demand in view of the in¬ 
creased differential between the PDS and open market prices. 

2.9 The stocks of foodgrains with the public sector agen¬ 
cies as at the end of March 1992 were lower at 12.1 million 
tonnes against. 17.3 million lonnes a year ago and the stipu¬ 
lated buffer stock norm of I4.J million tonnes for the quar¬ 
ter ending March. The stocks of wheat in particular dwindl¬ 
ed rather sharply (Appendix Table II.4). Given the low 
carry-over of stocks, the need for augmenting supplies to 
keep agricultural commodity prices in check has become 
imperative. 


INDUSTRIAL PRODUCTION 


(In per cent) 


Ratios t 0 GDP/NDP 
at current market prices 

1991-92* 

1990-91 

1989-90 

1 

2 

3 

4 

1 . Gross Domestic Saving 

2 A 2 - 

' 22.T 

22.7 

2. Gross Aggregate Invest¬ 




ment 

24.J 

25.0 

25.2 

3. Net Domestic Saving 

14.3 

13.4 

13.6 

4. Net Aggregate Invest¬ 




ment 

15;. 7 

16.5 

16,4 


2.10 During the finnnc'al year 1991-92, industrial produc¬ 
tion registered a fractional rise, the lowest since eleven years 
ago in 1979-80. During the eighties, annual industrial growth 
was as high as 7.8 per cent. It was still higher at 8.5 per 
cent during the Seventh Plan period. In the second half of 
1990-91, however, output slowed down eventually culminat¬ 
ing in a rise of onlv 0.1 per cent during 1991-92 (April— 
March) (Appendix Table 11.5). 

2.11 The poor performance in industrial growth during 
the financial year 1991-92 was particularly in evidence in 
the output of manufacturing sector which registered a fall 
of 1.4 per cent as compared with a rise of 9.1 per cent in 
the previous year. Mining and quarrying output registered a 
marginal increase of 0.8 per cent as against a rise of 4.5 per 
cent in the previous year. The output of the electricity sector 
accelerated to 8.4 per cent as against a rise of 7.8 per cent 
in 1990-91. 


‘Tentative, 
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2.12 A vast set of factors contributed to the setback to 
industrial output : import compression measures and rise in 
import costs alluding not only import-intensive industries but 
also a wide spectrum of export-oriented and other industries; 
reduced growth of exports and in particular, exports to rupee 
payment areas; the increase in cost of. credit, as also the 
limitations on credit avaliabilily; erosion in the purchasing 
power and consumer resistance at higher prices; and above 
all, the decline in public investment affecting the demand for 
capital goods, in particular, and for a series of intermediate 
anti other goods in general. Despite these all-pervasive lac- 
tors, some of the industries stood the ground rather well. 
Food processing and manufacturing industries and industries 
based on agricultural raw materials have generally shown at 
least pos tive growth if not acceleration. Secondly, infra¬ 
structure industries showed significant expansion in output 
except for crude petroleum and petroleum products. 

Manufacturing Sector 

2.13 In the manufacturing sector, data in respect of seven¬ 
teen major industrial groups, indicate that during 1991-92, 
only seven groups with a weightage of 47.75 percentage 
points recorded positive growth rale as compared with that 
of 14 groups with a weightage of 71.39 percentage points 
recording a positive growth in the previous year. Out of 
these seven groups, only two groups (viz., beverages, tobac¬ 
co and tobacco products and non-metallic mineral products') 
with 4,57 per cent weight recorded acceleration in 1991-92 
as against 8 groups accounting for the weightage of 45.75 
points n 1940-91 (Appendix Table If.6). Among the re¬ 
maining fen industrial groups, which experienced negative 
growth rate, electrical machinery group registered the sharp¬ 
est fall (-10.3 per cent), followed by metal products 
(-7.0 per cent), leather & leather products (-7.0 per cent), 
wood and wood products (-6.7 per cent), textile products 
(-5.7 per cent), jute, hemp, mesta textiles (-4.1 per cent), 
machinery and machine tools (-4.0 per cent), transport 
equ'pment (-2.5 per cent) and rubber, plastic & petroleum 
products (-1.2 per cent). The decline in industrial output is, 
to a large extent, a reflection of the import compression and 
rise in import costs as may be seen from the decline in the 
output of import-intensive industries, such as, electrical 
goods, transport equipment, etc. This Is also evident from 
trends in production based on the use-based classification 
(Appendix Table TI.7). The consumer durables segment of 
the consumer goods industry, which basically represents the 
‘while goods’ Industries, recorded a decline of 12.5 per cent 
during 1991-92 as compared with a rise of 9.1 per cent in 
the previous year. Besides import compression measures, the 
restriction on credit for the purchase of consumer goods 
also appears to have had a dampening impact on the demand 
for consumer goods. 


2.14 Sim larly, capital goods production also declined 
sharply during 1 yy I-92, the order of decline being 12.8 per 
cent (Appendix Table II.7). The fiscal restraint and decline 
in public investment have adversely affected the demand for 
capital goods, for which Ihe major buyers are Government 
or public sector. 

Infrastructure Industries 

2.15 As already mentioned, the performance of "nfrastruc- 
ture industries during the financial year 1991-92 was better 
than in the previous year, indicating the underlying strength 
of the supply factors. The growth rate in the composite index 
of iufrastiuctii:c industries at 6.1) per cent during 1991-92 
has been higher than that in the previous year (4.8 per cent) 
(Appendix Table 11.8). Among the infrastructure industries, 
barring petroleum sector, crude as well as petroleum pro¬ 
ducts, all the industries—electricity, coal, steel and cement-— 
registered higher rates of growth than 1990-91. Production 
of petroleum crude, however, experienced a larger decline 
of 8.1 per cent during J99J-92 as compared with the decline 
of 3.1 per cem in the previous year. Output of petroleum 
refinery products also declined, (hough marginally by 0.7 per 
cent as compared wfith a decline of 0.3 per cent in the 
previous year. 

III. GOVERNMENT FINANCES 

Process of F scal Adjustment 

3.1 A dominant aspect of the stabilisation measures ini¬ 
tiated during 1991-92 related to the process of fiscal adjust¬ 
ment. The Union Budget for 199i-92 sought to achicvo this 
by a series of measures to rationalise the tax and expenditure 
structures and bring down the “gross fiscal deficit”. This pro¬ 
cess has been further carried forward in the Union Budget 
for 1992-93 with a significant thrust towards fiscal consoli¬ 
dation to be achieved in 'he medium term. 

Centre’s Budget Deficit 

3 2 During 1991-92, there was considerable improvement 
in the overall budgetary position of the Central Government 
which was reflected in the reduction in the various measures 
of deficit (Appendix Table III.I), Gross fiscal deficit (GFD) 
was brought down from Ks. 44,650 crore in 1990-91 to 
Rs. 37,792 crore in 1991-92, As a percentage to GDP, GFD 
was placed at around 6.5 per cent in 1991-92 as against 
8.4 pei cent during the previous year. Primary defic t was 
also substantially lower at Rs. 21,839 crore (or 3.5 per cent 
of GDP) in 1991-92 as against Rs. 31,909 crore (6.0 per 
cent) during the previous year (Table 3.1). 


Table 3 1 : Measures 0 f Deficit; Monetised, Budget, Qr 0 ss and Net Fiscal Defic its 0 f Ce n tr a lGover mn e n t 

(Rupees crore) 


Ye fl r 

Gross 

Fiscal 

Deficit 

Net 

Fiscal 

Deficit 

Primary 

Deficit 

Monetised 

Deficit 

Conventional Revenuo 
Deficit Deficit 

GDP at 
Market 
Prices 

1 

2 

3 

4 

5 

6 

7 

8 

1989-90 

35,632 

23,722 

26,349 

13,813 

10,592 

11,914 

4,50,601 $ 

1990-91 

44,650 

30,710 

31,909 

14,746 

11,347 

18,562 

5, 29,537* 

1991-92 (RE) 

37,792 

26,126 

21,839 

5,508* 

7,032 + 

17,081 

6,19,000* 

1992-93 (BE) 

34.408 

23,940 

15,872 

5,389 

5,389 

13,882 

7,00,000+ 




Asa Percentaget 0 GDP at Ma™ct Prices 



1989-90 

7.91 

5.26 

5.85 

3.07 

2. 35 

2.64 


199(>91 

8.43 

5.80 

*6.03 

2.78 

2,14 

3,51 


1991-92 

6.50*“ 

4.22 

3.53 

0.89 

1.14 

2.76 


1992-93 

5-00 

3.42 

2.27 

0.77 

0,77 

1.98 



* Actuals according to RBl records. *RBl Estimate. 

$ Quick Estimates, 

@ Rough Estimate. , , . „ 

as per Budget Document. The deficit according to RBT records after closure of Government accepts as on Ma rc h 31,1992 was 
Rs. 6,492 cr 0 re. “’Inclusive 0 f OCC and other transactions. 

See also Appendix T a hleIH.l. 
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3.3 While reduction in gross liseal deficit was indicative of 
the concerted etiorls at fiscal correcL'on, its burden, how¬ 
ever, fell entirely on the caphal account, as revenue deficit 
widened from the. budgeted level of Rs. 13,854 croie to 
Rs. 17,081 crore in the revised estimates lor 1991-92. The 
deterioration in the revenue account was more than offset 
b> the increase in surplus on capital account from Rs. 6,135 
croie to Rs. M),049 crore. Consequently, ibe conventional 
budget deficit stood lower at Rs. 7,032 crore (.rev sed esti¬ 
mates) or at Rs. 6,492 crore (as per RBI records) as against 
Ks. 7,719 crore budgeted earliet; at this level the deficit was 
considerably lower titan the actual deficit of Rs, 11.347 
crore during 1990-91. Net RBI ciedit to the Central Govern¬ 
ment which indicates the monetary impact of budgetary 
operations (monetised delict) was also lower at Rs. 5,508 
crore in 1991-92 as compared with a much larger support of 
Rs. 14,746 crore in 1990-91. These ycai-end figures are, 
hov ?vcr, deceptive as the phenomenon of the deficit remain¬ 
ing at unreasonably high levels almost throghout the year 
before the year-end reduction, persisted even more during 
1991-92: this is reflected n (he fortnightly data which show 
that the average monetised deficit during 1991-92 was 
Rs. 10,209 crore as against Rs. 10.336 crore in 1990-91. To 
have a salutary Impact on the growth of liquidity, it is the 
average monetised deficit vh ck has to ire moderated 
(Appendix Table 111.2). 

3.4 The iintmeing pattern of gross fiscal deficit in 1991-92 
indica'ed increased reliance on external borowings which 
marked a departure from the irond observed during the 
previous years. The share of external finance which had 
stead ly declined from 15.4 per cent in 1980-81 to 7.1 per 
cent in 1990-91, increased significantly to 13.4 per cent in 
1991-92. Consequently, the share of internal financial dec¬ 
lined from 92.9 per cent to 86.6 per cent during the same 
period. The share of market borrowings in the financing of 
the gross fiscal deficit declined from one-thrd in the cnily 
‘eighties to less than one-ilffii in 1991-92. Other liabilities 
comprising small savings, provident funds, special deposits, 
etc., financed a Ttrle less than one-half of the deficit as 
compared with a little less lhan cne-fourth in 1980-81 
(Appendix Tables III.3 and 111,4). 

3.5 Jn the revenue account, receipts from corporation tax 
and income-tax (net) and royalty on offshore crude were 
higher than those estimated in the budget. Interest payments 
on account of discount on treasury bills showed a decline. 
These favourable onlcomes were more lhan neutralised by a 
huge shortfall of Rs. 3,005 crore in customs collect'ons, a 
marginal decline in net excise revenue, an increase of 
Rs. 1,895 crore in subsidies, higher provision for grants to 
States and increased revenue expenditure on defence. In 
order to counteract the worsening in the revenue account 
and thereby to restrict the magnitude of the gross fiscal defi¬ 
cit, capital disbursements had to be sealed down by 
Rs. 2,567 crore v*hlch in effect reduced aggregate disburse¬ 
ments by Rs. 96 crore. Capital receipts, on the other hand, 
exceeded the budget estimates as a result of higher external 
borrowings (net), and recovery of loans coupled wi|h a 
mopp'ng up of Rs. 2,000 croie through net sales of 182-day 
Treasury bills which lo a great extent offset the decline of 
Rs. 1,600 crore in small savings collections. Thus, the subs¬ 
tantial increase in capital receipts resulted in aggregate re¬ 
ceipts being in excess of the budgeted esfmates by Rs. 591 
crore. 

3.6 As regards payments, the enforcement of strict ex¬ 
penditure control resulted in a modest increase of only 
Rs. 373 crore in non-flail expenditure over the budget esti¬ 
mates. Plan expenditure, on the other hand, declined and 
was lower by 2.1 per cent in the revised estimates, A subs- 
tant'al increase in non-Plan expenditure was in respect of 
subsidies which went up from Rs. 10.395 crore indicated In 
the budget estimates to Rs. 12,290 crore. The fertiliser sub¬ 
sidy increased from Rs. 4,000 crore to Rs, 4,800 crore follow¬ 
ing the decision to restrict the actual price increase to 30 per 
cent as against the average increase of 40 per cent assumed 
in the budget estimates and also on account of the increase 
in rupee cost of imported fertilisers. Moreover, an additional 
prov'sion of Rs. 405 crore had to oe made in the tevised 
estimates on account of the exemption provided to small 
t!nd marginal fanners from the price rise. Food subsidy in¬ 
creased by Rs, 250 crore notwithstanding the increase in 
issue prices of rice and wheat n December 1991, In addi¬ 
tion, a higher provision of Rs. 550 crore was made in res¬ 


pect of export subsidies to meet the residual claims under 
the Cash Compensatory Scheme. 

The Budget for 1992-93 

3.7 The Budgot for 1992-93 continued to emphasise the 
need for macro-economic stabilisation through a further re¬ 
duction of the fiscal deficit..The Budget has thus projected 
the conventional budget deficit at Rs. 5,389 crorc as against 
Rs, 7,032 croie during 1991-92 (revised estimates). The re¬ 
venue account would continue to show a gap, though of a 
substantially lower magnitude at Rs. 13,882 crore as against 
Rs. 17,081 crore in 1991-92 (Appendix Table 111.5). Gross 
fiscal deficit is expected to come down to Rs. 34,408 croro 
in 1992-93—a reduction of Rs. 3,384 crore as compared with 
the revised estimates for 1991-92 or a fall from mound 

6.5 per cent lo 5.0 per cent of GDP. 

3.8 The envisaged reduction in fiscal deficit is sought to 
be achieved through a combination of measures, viz., reduc¬ 
tion n the non-interest components of non-Plan expenditure, 
further disinvestment of equity holdings in public sector 
entei prises, and non-provision for payment of additional 
dearness allowance that may tall due in 1992-93. Some of 
the specific economy measures to contain non-Plan expend - 
lure include cutback in major subsidies to the time of 
Rs. 1.849 crore, reduction in non-Plan grants to States and 
Union Territories, cuts in non-Plan loans to public enter¬ 
prises and, foreign governments and normal increase of 
7 per cent in defence expenditure. Besides the reduction in 
non-Plan non-interest expenditure, Plan expenditure would 
register a small increase of 4.8 per cent as against 13.4 per 
cent in 1991-92. 

Centre's Plan Outlay 

3.9 Keeping n view the objectives and financial targets 
underlying the Eighth Five-Year Plan which has commenc¬ 
ed from April 1, 1992, the Central Plan outlay for 1992-93 
has been fixed at Rs. 48,407 crore which represents a step- 
up of 20.5 per cent over the revised outlay of Rs. 40,172 
crore for 199T92. Budget suiaporl for the Plan is expecled 
to be higher at Rs. 18.501 crorc in 1992-93 as against 
Rs. 17,671 crore in 1991-92; its share in total finance would, 
however, deel'ne from 44 per cent ill 1991-92 to 38 2 per 
cent. The contribution from Internal and Extra-Budgelary 
Resources (IEBR) of the public sector enterprises its ex¬ 
pected to go up from Rs. 22,501 croro in 1991-92 to 
Rs, 29,906 crore in 1992-93 representing a substantial rise 
of 32.9 per cent. Consequently, Ihe share of IEBR in total 
finance would increase from 56 per cent in 1991-92 to 
61.8 per cent in 1992-93. 

Plan and Non-Plan Expenditure 

3.10 The 1992-93 Budget has placed the Plan expenditure 
during the year at Rs. 34,612 crore—an increase or 4.8 per¬ 
cent us compared with Rs. 33.032 croie in 1991-92. Within 
the Plan expenditure, the revenue and the capital compo¬ 
nents would account for 53 per cent and 47 per cent, res¬ 
pectively, during 1992-93 as compared with 51.3 per' cent 
and 48.7 per cent, respectively, in 1991-92, An increas'ng 
proportion of revenue expenditure would imply that a major 
share of Plan expenditure would be taken lip by current 
items of expenditure, thus cutting into tho quantum avail¬ 
able for the creation of new assets. I he proportion of Plan 
expenditure n the total expenditure is expected to remain 
unchanged at the 1991-92 level of 29,2 per cent. 

3.11 The Budget for 1992-93 has envisaged containment of 
overall expenditure, particulariy non-interest components ot 
non-Plan expenditure as part of the strategy to correct the 
fiscal imbalance. Total non-Plan expenditure estimated at 
Rs. 84,475 crorc in 1992-93 would show an increase of 

5.5 per cent over that of Rs. 80,070 crorc in 1991-92, Among 
the various components of non-Plan expenditure, interest 
payments would account tor a major share of Ihe increase, 
absorbing a rising portion of the Central Government in¬ 
come. Total interest payment at Rs 32.000 crore would in¬ 
crease by 17.4 per cent (or Rs. 4.750 crore) which would 
be on top of a substantial increase of 26.9 per cent in 
1991-92. In fact, excluding 'ntcrcst payments, the other 
items of non-Plan expenditure would decline by Rs. 345 
crore. Adjusted for interest receipts, net interest payments 
would show a smaller increase of 16.2 per cent iu 1992-93 
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a* against 25.2 per cent in 1991-92. Defence expenulture at 
Rs. 17,500 crore would be higher by 7 per cent as against 
an increase of 6 per cent in 1991-92. The process of fiscal 
adjustment has necessitated substantial pruning of the ex¬ 
penditure on subsidies which would be considerably lower 
at Rs. 10,487 crorc in 1992-91 us against Rs. 12,290 crore 
in 1991-92. 

Chclliah Committee on Tax Reforms and Other Measures 


1 

2 

3 

4 

JndieectTaxes (aTb) 

188 

1,065 

_ 877 

(a) Customs Duties 

,-,2,023 


-2,023 

(b) Union Excise Duties 

2,211 

1,065 

1,146 

Total (A + B) 

983 

1,500 

— 517 


II. Post-Budget Concession® 


3.12 Recognis'ng the need for a comprehensive reform of 
both the direct and indirect taxes system, the Budget has 
proposed lo give effect to some of the recommendations of 
the Chclliah Committee on rax reform. The proposals for 
restructuring of personal income-tax involved the raising of 
the tax exemption lim't to Rs. 28,000, reduction in the num¬ 
ber of income-tax rate slabs and lowering of tax rates with 
an entry rate of 20 per cent and tho maximum, marginal rate 
of 40 per cent. In view of the reduction in tax rates, the 
Budget has also announced the withdrawal of deductions 
available under Section 80 CCA (National Savings Scheme), 
80 CCB (Equity-Linked Savings Scheme) and SOL (Income 
from interest on certain securities, deposits, units of UTI, 
etc.) The scope of Section 88, which provides for tax rebate 
in respect of specified savings, lias been widened by including 
within its purview contributions lo pension funds set up by 
National Housing Bank and by mutual funds. A presunirvivo 
tax in respect of shopkeepers has been introduced to bring 
small retail traders with an annual turnover below Rs. 5 
lakh 'nto the tax net.. The Budget also contained proposals 
to streamline|restructure the existing system in respect of 
capital gains tax and wealth tax, As regards capital gains, 
the Budget has proposed that taxable capital gains would be 
computed after allowing the cost of acquition of asset to be 
adjusted for inflation before deduct'ng it from the sale pro¬ 
ceeds. In the sphere of wealth tax, a distinction has becrj 
made between productive and non-productive assests and it 
is proposed to exempt productive assets (bank deposits, 
shares, securities, bonds, etc ) from the purview of (he tax 
while non-product'ye assets like residential houses, urban 
land, jewellery, bullion, etc., would be taxed at the rate of 
one per cent of the value in excess of the exemption limit 
of Rs, 15 lakh. The Budget has announced the Govern¬ 
ment’s intention to set up a National Court of Direct Taxes 
in order to ensure that litigations in d'rect tax matters are 
settled expeditiously. 


D. Post-Budget Tax 
Concessions (a—b) 

(a) On March 26,1992 

(b) On April 30, 1992 


—847 271 —575 

—245 .. —245 

_602 —271 _331 

III. After Post-Budget Con¬ 


cessions 


£. Total Reve nu e Yield 
(C 1 D) 


]36 1,229 —1,093 


3.15 Subsequent to the presentation of the Budget, the 
Finance Minister announced post-Budget tax concessions in 
two stages which included : (i) further reduction in the 
import duty on project imports and general machinery, 
(ii) a partial restoration of rhe deduction under Section 80L 
with a reduced ceiling of Rs. 7,000 as against Rs. 13,000 
earlier, (iii) increase in the maximum tax rebate available 
under Section 88 to Rs, 12,000 with a sub-ceiling of 
Rs. 2,000 in respect of Equity-Linked Savings Scheme, 

(iv) enlargement of the scope of the presumptive tax, 

(v) reduction In the rate of lax on capital gams, and (vi) re¬ 
duction In the Import duty on gold from Rs. 450 per 10 
grammes to Rs. 220 per 10 grammes. These concessions 
were expected to result )n a total revenue loss of Rs. 847 
crore of which Rs. 576 crore would be borne by the Centre 
and the balance by tho States. 

3.16 Another significant development related to tho abo¬ 
lition of the Foreign Exchange Conservation (Travel) Tax 
with effect from Juno 1, 1992 in line with the objective 
of further reducing the scope for illegal transactions in 
foreign exchange. According to the budget estimates for 
1992-93, Rs. 88 crore was expected to be mobilised from 
this tax. 


3.13 In the field of excise duties a number of measures 
have been proposed for rationalisation and simplification of 
procedures, rules and regulat'ons with a view to eliminating 
delays in collection and settlement in tho system. The 
Budget has proposed a switch over from specific rates to a 
system of ad valorem rates, wherever feasible, so as to 
ensure buoyancy in revenue on account of increase in prices. 
As regards customs duties, the peak level of tariff was re¬ 
duced from the existing 150 per cent to 110 per cent with 
a few exceptons. The number of duty slabs in respect of 
the auxiliary import duty has been reduced to four. Tariff 
rales in respect of selected capital goods have been reduced 
from 80 per cent to 60 per cent. Import of various raw 
materials for the petro-chemical industry would attract a 
duty ranging between 25 per cent and 80 per cent. 


3.14 The net revenue yield from the additional taxation 
measures ‘s indicated In Table 3,2. 

Table 3.2 : Revenue Yield from Additional Taxation 

(Rupees Core) 

Tax head Budget Stages Net to 

proposals sh a re centre 

1 2 3 4 


3.17 Some more tax concessions were announced on 
June 19, 1992 in terms of which Qcntral excise and Customs 
duties in respect of motor cars, l'ght commercial vehicles, 
television sets, bulk drugs and drug intermediates were re¬ 
duced. Although these concessions would involve a further 
loss in revenue of over Rs. 100 crorc during a full financial 
year, much of this loss would he compensated for by in¬ 
creased revenue following improved sales and imports of 
goods. 

State Budgets—1992-93 

3.18 The combined budgetary position of all the 25 States, 
of which nine presented Vote-on-Account budgets in Feb- 
ruary-March 1992, indicated, at 1991-92 rates of taxation, 
a higher overall deficit during 1992-93 at Rs. 2,225.3 crore 
as compared with the defle't of Rs. 1,667.1 crore in 1991-92 
(RE) and a surplus of Rs. 70.3 crore in 1990-91 (Accounts). 
The revenue yield from Additional Resource Mobilisation 
(ARM) envisaged by 13 States would be lower at Rs. 627.6 
crore as against Rs. 967.8 crore mobilised by 15 Slates in 
1991-92, The States’ share in the Centre’s new tax proposals 
in tho Union Budget for 1992-93 was placed at Rs, 1,500 
crore*. After adjusting for the revenue yield from States’ 
ARM and their share in Central taxes which together amount 
to Rs, 2,127.6 crorc, the consolidated budgetary position of 
all Stales would show a much smaller deficit of Rs. 97,7 
crorc in 1992-93 as aga'nst tho revised deficit of Rs. 1,667.1 
crore in 1991-92. 


1. Original Budget 

A- Direct Taxes 


(a+b-I-c) 

79 J 

435 

360 

(a) Corporation Tax 

325 


325 

(b) Income Tax 

570 

435 

135 

(c) Expenditure Tax 

- 100 


- 100 


Tost-budget tax concessions announced by the Union Finance 
Rs. 847 crore of which Rs. 271 crore would be borne by 
stand reduced from Rs. 1,500 crore to Rs. 1,229 crore. 

1317 GI/93 -23 


3.19 The gross fiscal deficit of States has increased steadily 
from Rs. 3,712 crorc in 1980-81 to Rs. 9,269 crore in 
1986,87. Thereafter, the increase has been quite sharp and 
the deficit widened further from Rs. 11,219 crore In 1987-88 
to Rs. 18,815 crore in 1990-91 and the revised estimates for 
1991-92 have placed it still higher at Rs, 20,219 crore. Ac¬ 
cording to the budget estimates for 1992-93, the fiscal deficit 
has gone up further to Rs, 20,963 crore—an increase of 
3.7 per cent, The increasing size of the overall resources gap 

Minister would, however, result in a total revenue loss of 
the States. Hence the States’ share in Central taxes would 
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of the Slates has been mainly the outcome of the worsening 
of the lcvenue account which has run high deficits since 
1987-88. In 1992-93, the combined revenue deficit budgeted 
at Rs. 3,669 crore was cons derably lower than Rs. 5,344 
crore in 1991-92 (RE). Revenue deficit accounted for 
26.4 per cent of the gross fiscal deficit in 1991-92 while the 
budgeted revenue deficit for 1992-93 accounted for 17.5 per¬ 
cent. States’ gross fiscal deficit us percentage of GDP was a 
fraction lower at 3.3 per cent in 1991-92 as against 3,6 per 
cent in 1990-91; it is expected to register a further decline 
to 3,0 per cent ,n 1992-93 (Appendix Table III.6). 

3.20 The financing pattern of the States’ resources gap 
revealed that on an average half of the gap was financed 
through loans from the Central Government while the 
balance was met through market borrowings, State Provident 
Funds and others (Appendix Table III.7). 

Ways and Means Advances and Overdrafts of States 

3.21 The limit for normal Ways and Means Advances 
(WMA) provided by the Reserve Bank to 23 States to en¬ 
able them to tide over temporary shortfall in rovenues re¬ 
mained unchanged at Rs. 744.8 crore. The limit for rpccial 
WMAs granted lo these States against the pledge of Central 
Government secur'ties also temarned unaltered at Rs. 266.0 
crore. During 1991-92, all Slate Governments complied with 
the Overdraft Regulation Scheme, 1985, under which over¬ 
drafts have to be cleared within the stipulated period of 
seven consecutive working days. 

Consolidated Budgetary Position : Centre and Stales 

3.22 According to rev'sed estimates for 1991-92, total 
receipts of Centre and States were higher at Rs. 1,80,665 
crore (Rs. 2,572 crore) as compared with the budget 
estimates of Rs. 1,78,093 crore. Revenue receipts at 
Rs 1.27,078 crore were lower than the budget figure of 
Rs. 1,27,971 crore while capital teceipts at Rs. 53,587 crore 
were considerably n excess of the budget estimates of 
Rs 50.122 crore. Aggregate disbursements stood at 
Rs. 1,89,364 crore as against Rs. 1,87,006 crore in the budget 
est mates—an increase of Rs. 2,358 crore. The combined 
overall deficit was lower at Rs, 8,699 crore as compared with 
Rs. 8,913 crore indicated in the budget estimates. 


3.23 The budget estimates for 1992-93 have placed the 
overall deficit of the Centre and States at Rs. 5,487 crore 
which is substantially lower (36.9 per cent) than Rs. 8,699 
crore in (he previous year (Appendix Table III.8). The re¬ 
duced level of the combined defle t is the result of the pro¬ 
jected decline in Centre’s deficit front Rs. 7,032 crore in 
1991-92 to Rs 5,389 crore in 1992-93 and that of the States 
frem Rs. 1,667 crore to Rs. 98 crore, respectively. Aggre¬ 
gate receipts of the Centre and States at Rs. 1.98,617 crore 
in 1992-93 would show a smaller increase of 9.9 per cent 
as compared with 16.1 per cent in 1991-92. Aggregate dis¬ 
bursements of the Centre and States budgeted at Rs, 2,04,104 
crore i!n 1992-93 would also increase at a slower rate of 
7,8 per cent as against 13.5 per cent in the previous year 
(Appendix Tables III.9 and 111.10). 

Market Borrowings 

3.24 Gross market borrowings by the Central Government 
amounted to Rs. 8,919.0 crore during 1991-92. Net market 
borrowings were placed at Rs. 7,501 crore as against 
Rs. 8,001 crore in 1990-91; this reflected the concerted effort 
to reduce the reliance on market borrowing for financing 
Government expenditure, In the case of State Governments, 
clas there were no repayment obligations during 1991-92, 
gross and net market borrowings, amounted to Rs. 3.364 
crore. The net market borrowings of the Central and State 
Governments, and of ihe Central and State-guaranteed insti¬ 
tutions amounted to Rs. 14.652 crore in 1991-92 as against 
Rs. 14,097 crore in 1990-91 (Appendix Table III. 11). 

Coupon Rates on Central and State Government I.oans 

3.25 The coupon rales on Central and State Government 
loans were changed rather significantly during 1991-92 basically 


to make Government securities more attract ve for invest¬ 
ment considering the economic conditions and the prevailing 
interest rate structure in the country (Appendix Table 111,12) 
some of (he changes have been explained in Section I. Apart 
from issuing 5-year and 10-year securities on an auction 
basis, the Government have raised the coupon rates on the 
Centre’s, as also the State securities, of 15-year maturity lo 
13.0 per cent. 

Reserve Bank’s Support to Central Loans 

3.26 The Reserve Bank’s initial subscription to the 
Central Govermnent loans during 1991-92 at Rs. 4,822 croro 
(54.1 per cent of the gross market borrowings) was subs¬ 
tantially higher than Rs. 4,432 crore (49.3 per cent of tho 
gross market borrowings) during the previous year. During 
1991-92, Reserve Bank’s holdings of Central Government 
dated securities decreased by Rs. 295 crore as compared with 
an increase of Rs. 3,481 croro during 1990-91. Apart from 
this, the Central Government issued speck'd securities to the 
Reserve Bank of India towards funding of ad hoc Treasury 
bills to the tune of Rs. 5,000 crore dur ng 1991-92 as against 
Rs. 30,000 crore in 1990-91. 

3.27 The gross and net market borrowings by the Central 
Government budgeted at Rs. 6,151 crore and Rs. 5.000 
crore, respectively, during 1992-93 are substantially lower 
than the amounts mobilised during 1991-92. This mainly 
rcflecls the reduction in the SLR for banks from 38.5 per 
cent to 30.0 per cent on incremental domestic l abilities over 
the April 3, 1992 level. 

Bonds of Public Sector Undertakings (PSUs) 

3.28 During the year, a large number of Central public 
sector undertakings, according to the budget documents, 
were to raise resources through tho issue of bonds|debenturea 
in the domestic market amounting to Rs. 5,722 crore 
(revised est'mates) and they also resorted to external com¬ 
mercial borrowings!suppliers' credit to the tunc of Rs. 1,854 
crore. These undertakings are being increasingly encouraged 
to borrow at market-related lates and in this context the 
interest rate ceiling on such bonds was removed in July 
1991. Accord'ng to the Union Budget for 1992-93, a total 
amount of Rs. 11,980 crore (Rs. 6.058 crore through issue 
of bonds/debentures in the domestic market and a substan¬ 
tially higher amount of Rs. 5,922 crore by way of commer¬ 
cial borrowings|suppliers’ credit) is sought to be mobilised. 

3.29 On the basis of pro vis onal information available so 
far, public sector bonds issued during 1991-92 helped raise 
Rs. 4,227.82 crore. In 1990-91, total realisation from the 
issue of PSU bonds was as much as Rs. 3,463.15 crore. 
Between 1985-86 and 1991-92, the total amount thus raised 
amounted to about Rs. 20,630 crore. A large proportion of 
this amount was on account of amounts raised through tax- 
free PSU bonds (Tablo 3.J). 


Table 3, 3 : Public Sector Undertakings--Issue 0 f Bond 8 
During 1985-86 t 0 1991-92 


(Rupees cr 0 te) 


Ye a r 

Tax Free 
Bonds 

Taxable 

Bond 3 

Total 

(2+3) 

1 

2 

3 

4 

1985-86 


353.69 

353.69 

1986-87 

898.04 

776.13 

1,674.17 

1987-88 

1,737.32 

946,92 

2,684.24 

1988-89 

2,080.00 

417.72 

2,497. 72 

1989-90 

2,597.00 

1,132.00 

3,729.00 

1990-91 

2,345.00 

3,118.15 

5,463.15 

1991-92 

2,161.64 

2,066.18 

4,227.82 


Source ; Returns received from the respective public sect 0 r 
undertakings. 
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IV. MONETARY AND PRICE TRENDS 
BANKING AND MONETARY TRENDS 

4.1 Monetary developments during the financial year 
1991-92 were characterised by a striking acceleration in 
liquidity growth primarily due to large accretion of foreign 
exchange assets of the banking sector in sharp contrast to 
Ai massive loss of such assets in 1990-91 that had resulted 
in subdued monetary growth in that year; there was in addi¬ 
tion the expansionary impact arising from the growth of 
domestic primary liquidity. Both net bank credit to Govern¬ 
ment and bank credit to the commercial sector expanded at 
a much slower pace In 1991-92. This can be attributed to 
various measures of macro economic stabilisation initiated by 
the Government towards fiscal correction and the tight 
monetay polity measures against the background of high 
inflation and d'fficult external payments position, There was 
an acceleration In bank deposits growth during 1991-92 and 
a slowdown in credit expansion of scheduled commercial 
banks. 

MONETARY DEVELOPMENTS 

4.2 Monetary expansion during 1991-92, in terms of both 
broad money (M3) and narrow money (Ml), was consider¬ 


ably higher. M3 registered an increase of Rs. 49,256 crore 
(IS,5 per cent) as compared with Rs. 34,878 crore (15.1 per 
cent) in the previous year. The expansion of M3 in 1991-92 
was markedly higher than the desired expansion of 13 per 
cent set out at the time of formulating the macro-economic 
objectives for the year. The overriding need to attract n- 
flows from non-residents, lo enable a build back of foreign 
exchange reserves, which had earlier dipped to dangerously 
low levels, weighed as a major factor which dissuaded the 
authorities from sterilising the growing liquidity associated 
with such foreign exchange reserve build-up. 

4.3 All the components of M3 experienced higher pace of 
expansion in 1991-92 as compared with 1990-91, the most 
striking being the case of demand deposits (an increase of 
32.7 per cent as against 14.7 per cent in the previous year) 
reflecting the margin money deposits kept by the canalising 
agencies, and the volatility in money flows associated with 
the stock market boom (Appendix Table 1V.1), The pace of 
currency expansion at 15.4 per cent was somewhat higher 
than the increase of 14.6 per cent in the previous year. In 
the additional accruals of time deposits of Rs. 28,037 crore, 
about 9,500 crore represented foreign curroncy deposits _n- 
eluding those under the India Development Bonds. 


Table 4.1 : Variation >n m 3 : Components and Souses 


(Rupees crore) 


1991-92P 


Item 


1990-91 (April—June) 

1992-93P 1991-92P 


Ml 


M3 

Currency 

Aggregate deposits 
0 f which 

External Deposits* 

1. All foreign currency deposits 

2. NRE deposit" 

Demand deposits 
Tim 6 deposits 

Net bank credit to Government 
RBI’s net credit to Government of which : 
to Centre 

Bank credit to commercial sector 
Net foreign exchange assets 

N et non-monetary liabilities 0 f the banking sector 

RBI's n ct non-monetaD liabilities 

jq 0 to : Figures l n brackets a re percentage variations. 
P : provisional. 

* Relate to scheduled commercial banks only. 


+21,219 

+11.832 

+ 7,753 

+6,267 

f + 22.8) 

(814.6) 

(+6.8) 

( + 6.7) 

+49,256 

+ 34,878 

18,243 

+ 12,535 

(+18.5) 

(+15.1) 

(+5.8) 

(+4.7) 

+8,184 

-86,748 

+2,719 

-83,737 

(+15.4) 

(+14.5) 

(+4.4) 

(+7.0) 

+40,850 

+28,054 

10,535 

+ 8,064 

( + 19.3) 

(-815.2) 

(+4.2) 

(+3.8) 

-85,606 

+4,777 

+ 3,909 

4-203 

(+24.7) 

(+26.7) 

(+13.8) 

(+0.9) 

+4,812 

+4,038 

-1-3,427 

—35 

(+30.8) 

(-1 35.4) 

(1-16.8) 

(+0.2) 

+794 

-8689 

+482 

+238 

( 1-11.3) 

(+ 16 . 8 ) 

(+6.2) 

(+3.4) 

+ 12,813 

+ 5,008 

+44 

+ 1,796 

(+32.7) 

(814.7) 

(+0.4) 

' (+4.6) 

+28.037 

+23,046 

+ 10,490 

4-6,268 

(+16.2) 

(+15.4) 

(+5.2) 

(+3.6) 

+ 18,101 

+23,042 

4-6,391 

+ 10,445 

(+12.9) 

( 819.7) 

(+4.0) 

(+7.5) 

5,168 

+ 15,165 

+2,320 

+ 7,081 

(-1-5.8) 

(+20.6) 

(+2-5) 

(+8.0) 

+5,508 

-814,745 

+ 3,913 

4-9,T/j 

(+6.3) 

(-820.5) 

(+4.2) 

(+10.6) 

+ 19,296 

+20,065 

+8,493 

+89 

(+11.2) 

+(13.2) 

(+4.4) 

(+0.1) 

1 10,355 

+ 1.854 

+ 849 

—1,225 

(+125.2) 

(+27.2) 

(+4.3) 

(+14.1) 

— 929 

+ 10,149 

—2,510 

+ 3,204 

(—1.6) 

(+21.9) 

(-4.5) 

(+5.7) 

+ 381 

-89,486 

—2,195 

+257 

(+1.4) 

(+54.1) 

( -3.()) 

(+1.0) 
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4.4 Among the sources, net bank credit to Government 
registered a much lower expansion of Rs. 18,101 crore 
(12.9 per cent) as against Rs. 23,042 croro (19.7 per cent). 
This trend of a lower expansion is more noticeable in net 
Reserve Bank credit to Central Government (Rs, 5,308 crore 
or 6.3 per cent as compared with Rs. 14,745 crore or 20.5 per 
cent in 1990-91). However, the figures of net Reserve Bank 
credit to Central Government ruled for above this level for 
most part of the year before dropping sharply in the last 
week of the financial year and as already indicated in Sec¬ 
tion ITT, the fortnightly average net RBI credit to Central 
Government was high in 1991-93. Bank credit to commercial 
sector, too, recorded a lower increase of Rs, 19,296 crore 
(11.2 per cent) as against Rs, 20,065 crorc (13.2 per cent) 
in the previous year. Net foreign exchange assets of the 
banking sector, excluding the revaluation in the value of 
gold, registered a sizeable expansion of Rs. 9,141 croro 
(105.4 per cent) as against a reduction of Rs, 4,694 crore 
(—68.8 per cent) during 1990-91. A substantial expansionary 
Impulse in monetary growth in 1991-92 also originated in 
the reduced expansion in the net non-monotnry liabilities of 
the Reserve Bank. An important factor contributing to this 
had been the exchange loss incurred by the Reserve Bank, 
placed at Rs. 5,233 crore, due to withdrawal|renewal of 
FCNR deposits. 

Reserve Money and Net Domestic Assets of the Reserve 

Bank 

4.5 The expansion of reserve money was Rs. 11,730 crore 
or 13.4 per cent in 1991-92 as against Rs. 10,188 crore or 
13.1 per cent in 1990-91 (Appendix Table 4.2). The 


T a ble4-2 : Coiling on NetDomestic Assets and Actual Performance 












(Rupees cr 0 re) 

Item 

Outstaud- 

■ Targotcd Expansion over 


Targeted 

Actual Perf 0 tni a nce 

: Expansion over 

Actual 


ing 

March 31,1991 


Ou 1st, a n- 


March 31,1991 


outstan- 


March 





d>ng 







31, 1991 

End- 

End-Oct. End' 

End- 

as on 

End- 

End'Oct. 

End- 

End 

as oh 



Sep. 

(Nover- 

Decern- 

March 

March 

Sept. 20 

(Nov cm- 

Dec. 

March 

M a rch 



tember 

bcri) 

her 

1992 

31, 

1991 

her 1) 

'27 

31 

31 



1991 

1991 

1991 


1992 


1991 

1991 

1992P 

1992P 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Reserve Money (RM)' 

* 87,779 

3,921 

9,340 

9,340 

13,682 

1,01,430 

2.063 

3,437 

8.331 

11.730 

99.509 

NetDomeStic Assets 

79,796 

5,094 

10,140 

10,140 

14,584 

94,350 

2.176 

1,583 

1,924 

87.5 

80.671 

(NDA) 



(8,023) 

(8,023) (12,870) 

(92,636) 






RBI Credit to Govt 

88,848 

10,012 

10,040 

10,110 

7,712 

96,560 

7,062 

7,880 

8,146 

5.168 

94.016 

of which : 












Creditt 0 Centre 

86,758 

12,002 

12,002 

12,000 

8,802 

95,560 

8,891 

9,565 

9,812 

5,508 

92.266 

RBI Claims on others 

, 16,349 

—2,418 

-590 

3,030 

10,372 

26,720 

_3,436 

-.5,918 

— 6,218 

— 3,987 

12,362 

of which : 








HHHH 




(1) Bank 8 

10,007 






2,527 

—5,027 

-5,408 

—4,905 

5.102 

(ii) Commercial 












secto r 

6,342 






909 

—886 

—810 

918 

7.260 

Other items ( n et) 

25,401 

2,499 

2,670 

3,000 

3,499 

28,930 

1,450 

384 

4 

306 

25.707 

Net Foreign Assets 

7,983 - 

■1,173 

-1,04<J 

—800 

— 9o3 

7,080 

—113 

1,854 

6,407 

10,855 

18.838 

*RM Components : 












r u rrc n cy 

— 

___ 

_ _ 

. _ „ 



775 

3,274 

6,347 

8,449 

63.731 

Bankers’ Deposits 

— 

— 

-- 

--- 

- . 

- , 

948 

—95 

1,753 

3,059 

34.882 


♦Net domestic, assets equal reserve money minus net foreigu exchange assets of RBI. 

Figures in brackets a rcnet of the i n ere a se in gold value over th e amount ofRs. 6,548 cr 0 re valued at the base price of 
Rs, 6,388 per ounce as on March 31, 1991. 

F 1 Provisional. 


Reserve Bank of India's net domestic assets (NDA) + showed 
a very small increase of Rs. 875 crore or 1.1 per cent in 
1991-92 as against Rs. 8,273 crore or 11.6 per cent in the 
previous year. The targets on expansion of NDA and net 
RBI credit to the Central Government during 1991-92 were 
fuBy met (Table 4,2). As observed earlier, the continued, 
volatility in these indicators has implied that the underlying 
growth of primary liquidity has been much larger than indi¬ 
cated by the end-of-period numbers. 

Monetary Programme for 1992-93 

4.6 The monetary programme for 1992-93 includes inter 
alia quarterly ceilings on net domestic assotH (NDA) of the 
RBI and a sub-ceiling on net RBI credit to the Centro; thorc 
is also a quurtely indicative ceiling on total net bank credit 
to general Government (i.c. Central and Slate Governments). 
These are circumscribed by the overall monetary growth 
target of about 10.4 per cent over the year. The quarterly 
NDA ceilings are to be adjusted for (i) changes in official 
exchange rate, (ii) changes in the valuation of gold, 
(ii") changes in reserve requirements, and (iv) changes in 
net international reserves (i.e. foreign exchange reserves net 
of the use of IMF credit and RBI short-term liabilities, if 
any). Compliance with the ceilngs on RBI variables, i.e. 
NDA and net RBI credit to Central Government, will be 
determined by taking a simple average of four Fridays 
leading up to and including the last reporting Friday of June, 
September and December quarters; for the March 1993 
quarter it would be the average of the four Fr days and 
March 31 after the closure of Government accounts. 
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4.7 As set out in Table 4.3, the performance criteria during to the general Government, have been met. The broad 

the first quarter (April-June 1992) in respect of NDA and money growth, however, has been higher than the targeted 

net RBI credit to the Centre, as also the net bank credit trajectory. 

Table : 4.3 Monetary Programme for 1992-93 

(Rup< e5 Crore) 

Itom 

Oiristand- 

Targeted E x pans*on over March 31,1992 


Targeted 

Actual 


ing a® on 

— , — _ „_ ^_ 




Outstand- 

Pcrfor- 


March 31, 

End- 

End - End- 

End' 

ing as on 

mance: 


1992 

June 1992 

September December 

March 

March 31, 

Expansion 




1992 1992 

1992 

1993 

at End - 








June 1992 








over March 








31, 1992 P 

1 

2 

3 

4 5 


6 

7 

8 

1. Reserve Money 








Reserve Money 

99,509 

7,100 

3.900 10,900 


13,700 

1,13,200 

6,027 

Net Domestic Assets (NDA) 

80,671 

10,900 

9,300 13,600 


16,200 

96,900 

5,178 



(U.lOO)O 





RBI Credit to Government 

94,016 

7.300 

7,500 7,400 


3,800 

99,200 

2,320 

o/w Credit to Ce n tre 

92,266 

7,400 

7.600 7,000 


6,loO 

98,400 

3,913 

RBI claim* on others 

12,36? 

3,700 

2,100 6,500 


10,700 

23,100 

663 

of which -‘ 








(i) bank* 

5,102 






ilo 

(ii) commercial scct 0 r 

7,260 






93 

Other items (n«t) 

25,707 





25,100 

-2,195 

Net Foreign Assets 

18,838 

— 3,800 

—3,400 —2,700 


-2,500 

16,300 

849 

2- IndNative Targets 








NetBank credit t 0 general 

1,58,294 

9,400 

io,6oq. H,4oo 


10,400 

16,870 

6,391 

Government (Ceiling) 







(4.0) 

Broad Money (M3) 

3,15,084 

9,6)0 

11,700 25,200 


32,700 

3,47,800 

18,243 



(3.0) 

(3.7) (8,0) 


(10.4) 


(3.8) 


@ Net Q f the revaluation of R*. 200 cr 0 rc in go'd Value up to Junel992 over the amount of Rs. 8,894 cr 0 re va'ued a* the base pride of 
Rs. 8,011 per ounce a® on March 31,1992. Other adjustments have not been made- Figures in brackets represent percentages. 
P : Provisional. 


Monetary Trends during the First Quarter: 1992-93 

4.8 The pace of monetary expansion during the first quarter 
(April-1 unc) of the financ al year 1992-93 was faster than 
that in the previous year. Broad money (M3) increased by 
Rs. 18,243 crore (5.8 per cent) as compared with 
Rs. 12,535 crore (4.7 per cent). Among the components, 
aggregate deposits registered higher increases while currency 
with the public recorded a lower pace of expansion. On the 
sources side, net bank credit to Government was lower, while 
bank credit to the commercial sector was higher as com¬ 
pared with the corresponding period of 1991-92. Net foreign 
exchange assets of the banking sector experienced a substan¬ 
tial accretion (Appendix Table IV.l). Reserve money also 
registered a higher expansion of Rs. 6,027 crore (6,1 per 
ceDt) in this period as against Rs. 4,725 crore (5.4 per cent) 
in the previous year. The higher expansion was mainly due 
to substantial rise in RBI credit to commercial sector and 
also larger accretion to net foreign exchange assets of the 
RBI due to some special transactions. 

Some Monetary Relationships 

4.9 The year 1991-92 experienced certain peculiarities in 
the monetary relationships reflecting short-term responses to 
policy impulses and impulses trom real and monetary sector 
developments. First, the fiscal and monetary instruments 
were used actively to contain the reserve money growth. 
Secondly, M3 grew at a fast pace essentially due to the size¬ 


able foreign exchange inflow and also the large average 
growth of primary liquidity from domestic sources. Thirdly, 
real GDP growth, targeted at 4.0 per cent, actually turned 
out to be lower at a little less than 2.0 per cent and the 
inflationary pressures strengthened. As a result of these 
factors, there occurred an increase in income velocity of 
currency as well as M3 (Appendix Table IV.3). The incre¬ 
mental money multipl'er (M3|RM), on a point-to-point 
basis, also showed-a substantial increase following reductions' 
in both the currency-deposit ratio and tfie bank reserves* 
deposit ratio (Appendix Table IV.4). 


BANKING TRENDS 

_ 4.10 A phenomenal increase in aggregate deposits, espe- 
c'ally demand deposits, and a noticeably low growth of over¬ 
all bank credit, characterised the scheduled commercial banks’ 
operations during the financial year 1991-92 (March 22-, 1991 
to March 20, 1992). 


4.11 Expansion in aggregate deposits. accelerated to 
Rs. 38,216 crore (19.8 per cent) from the previous year’s 
level of Rs. 25,583 crore (15.3 per cent) and outstripped 
substantially the revised wotting estimate of Rs. 28.500 
crore announced in the credit policy for the second half of 
1991-92 (Appendix Table IV.5). Apart from the likeable 



2090 


^ r== ^ THE GAZETTEOFJNDTA : JU NE 26, 199 3/ASA DHA 5, 1915 (Part II— Sec. 3(ii)] 


foroifin exchange accruals, the restoration of banks’ com¬ 
petitiveness in attracting deposits by means of periodical 
enhancements in bank deposit rales, special factors such as 
largo amounts of 'additional cash margins imposed against 
imports and kept by borrowers, the margin money deposits 


kept by the canalising agencies, and the float money asso¬ 
ciated with the buoyancy observed in the capital market, 
contributed to tho rapid increase in bank deposhs during 
19111-92. The tempo of deposit growth has continued during 
the first quarter of 1992-93. 


Table4.4 : Ba a ki n g Variables—Growth Rates 


(In per cent) 


Variables 

1991-92 

2 

1990-9] 

1989-90 

1988-89 

1987-88 

April-Juno 

1992-93 1991-92 

i 

3 

4 

5 

6 

7 

8 

Aggregate Depots 

19.8 

15,3 

19.1 

18.7 

14.9 

4 5 

3 4 

Demand Deposits 

35.8 

15.0 

23.6 

15.3 

5.3 

0 3 

1 7 

TipieDeposi's 

16.3 

15.4 

18.2 

19.4 

17.1 

5 6 

3 

Bank Credit 

8.0 

14.6 

19.8 

20.1 

11.4 

6.5 

0 8 

Food Credit 

3.6 

124.6 

160.9 

64.9 

—57.1 

9.2 

18 0 

Non-food Credit 

8.2 

12.4 

18.5 

22 . S 

17.4 

6.4 

0 1 

Investments 

20.2 

16.6 

17.8 

17.5 

20.5 

4.5 

4.2 


N*te : No sign is indicated for positive variation. 


4.12 Notwithstanding the accelerated expansion in aggre¬ 
gate deposits, total bank credit witnessed a markedly slower 
pace of expansion. Food cred t expansion was modest at 
Rs, 164 crorc ati against Rs. 2300 crore during 1990-91 on 
account of a fall in procurement of foodgrains in tho year 
alongside higher offtake leading to a steep fall in their stock 
levels. Restrictive credit policy measures and general slow¬ 
down of the economy together w th the increasing cost of 
credit brought about a lower expansion in non-food credit 
placed at Rs. 9,217 crore (8.2 per cent) as compared with 
Rs, 12,348 crore (12 4 per cent) in 1990-91 and Rs. 15,497 
crore (18.5 per cent) in 19S9-90. In line with the large ex¬ 
pansion in bank deposits, banks’ investments in Government 
and other approved securities increased by a much higher 
amount than that in the previous year. 

4.13 In recent years, scheduled commercial banks have 
been reporting an unusually large rise iu aggregate deposits 
and bank credit in the last week of March. In 1991-92 this 
phenomenon was not visible (Appendix Table IV, 6 ). The 
increase in aggregate deposits in the seven-day period March 
20 to March 27, 1992 of 3.0 per cent and that in hank credit 
of 4.7 per cent, as reported by banks, is modest ns compared 
with large increases reported in previous years. The fact that 
the reduced statutory liquidity ratio of 30 per cent was ap¬ 
plicable on the increase in net demand and t'me liabilities 
over the level of April 3, 1992 conld have discouraged banks 
from resorting to high year-end deposit growth. This fact is 
also borne out to an extent when the rise in deposits, as 
between the last reporting Friday of March and March 31, 
1992. of Rs, 11.310 crore (4.9 per cent) is compared with 
a higher amount of Rs. 12,232 crore (6.4 per cent) mobilis¬ 
ed by the banks between the last reuordng Friday of March 
1991 and March 31, 1991, The unwinding of these deposits 
in the first few days of April was more striking this vear than 
in the past, reflecting the influence of incremental SLR pres¬ 
cription referred to above. Within 3 days between March 31 
and April 3, 1992, there was an absolute decline of 
Rs. 7,824 crore in aggregate deposits consenting 69 per cent 
of tlie accrual between tho last reporting Friday of March 
and March 3), 1992 (as against a decline'of Rs/6,705 crorc 
during the 5-day period—March 31, 1991 to April 5, 1991), 

4.14 With a substantial amount of deposit resources avail¬ 
able to the banks, the use of non-deposit resources by banks 
showed a distinct decline during 1991-92 (Appendix Table 
TV-7). On an aggregate basis, (be use of additional non¬ 
deposits resource 1 ! during 1991-92 declined by Rs. 1,025 crore; 
during 1990-91 banks had used additional non deposit rc- 
Bourctw to the tugs *f Rs. 65 crore, 


1 RENDS IN THE FIRST QUARTER : 1992-93 

R 4 ■ r , l ' e accretion to aggregate deposits was higher at 
b ' ™’ 438 crore (4.5 per cent) as compared with that of 
1 qq i qi ™° ro (3 ' 4 pCr cen 'I ,n 'he comparable quarter of 
1991-92. The expansion m bank credit was even more 
stnkmg a, Rs. 8 166 crore (6.5 per cent) as compared Jo 
Rs. 960 crore (0.8 per cent) in the previous year. 

N mp F TO D JULY D m2) XPANSION DURIN ° I992 ' 93 

, 4 , 16 ™ ore h J» s occurred a phenomenal increase in non- 
ood credit rendered by scheduled commercial banks during 

durn^ivi fnu f S ° f % (up . t< ? Ju,y 24 ' 1992) - The increase 
dur ag this four month period was Rs. 9,994 crorc (or 8 3 

per cent) as against tho actual increase of only N Rs 714 
crore (or 0.6 per cent) and Rs. 874 crore (or 0.9 per cent) 

and e i990 el 9i rS > c 2P' es P ondin S periods of 1991-92 
ana iyyO-yi (Table 4.5). The increase during the four-month 

9192 eX a C t e Rs ed 9 , m inC ^ USe , dUr j I s ,hc cmire financial year 
92 at f* 9 - 9 - 127 crore (or 8.2 per cent). There is some 
ind cation of an inventory build-up in some sectors. When 

ed C C I Cdlt r° llcy was announced, it was visualis- 

R d anon'° n ' food credit expansion would be around 

1992 4 93 00 Cr ° re ( ° r 3 ' 3 pCr Cent) for tho firs ' ha,f of 

Table 4. j : Non-Food .creditex pauS i 0Q 0 f scheduled Com 
mercjaJ Banks 1 
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" 1 " 



Abs 0 1 u te Percentaoe 


2 

3 ; 

t " 

Full Year 

1991- 92 

1990-91 

1989-90 

Period so far 

1992- 93 

1,20,922 

1,11,795 

99,447 

9,127 

12,348 

15,497 

8.2 

12.4 

18.5 

up to July 24. 1992* 
1991-92 

1,30,916 

9,994 

8.3 

tip to July 26,1991 
1990-91 

1,12.509 

714 

0.6 

July 27,1990 

1,00,320 

874 

0.9 

‘Provisional- 
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SECTORAL DEPLOYMENT OE CREDIT 

4.17 Data on sectoral deployment of gross bank credit for 
the financial year, 1991-42 indicate that expansion ,'n non¬ 
food gross bank credit was substantially lower this year 
(Appendix Table 1V.8). The industry-wise break-up of in¬ 
cremental cieidt to bullishy (Appendix Table IV.3) shows 
than credit expulsion to all engineering, chem'cals group, 
coal, iron and steel, other metals and metal products, cotton 
textiles, other textiles, paper and paper products and cons¬ 
tructions in ihe main decelerated. 

RBI REFINANCE 

4.18 Considering the paramount need to promote exports 
and a ho to provide greater incentive to hanks to finance 
exports, export credit refinance policy was further liberal ti¬ 
ed during the year. The increase in export credit interest 
rates together with the liberalisation of the export credit 
refinance formula acted as major incentives to banks to in¬ 
crease the flow of credit to tho export sector (Appendix 
Table IV. 10). 


Table 4.6 

: Export Credit Refinance 

As on 

Export 

Export 

Ratio of 


Credit 

Credit 

Cob (3) to 


(Outstand¬ 

Refinance 

Cob (2) 


ing) 

Limits 

(Per ce n t) 


Rupees cr 0 re 


- 

" 2 

3 

4 

Match 22. 1991 

8,863 

4,129 

46.6 

March 20, 1992 

10,695 

5,594 

52.3 

June 26, 1992 

12,020 

7,163 

60.0 

July 24, 1992 

12,365 

7,656 

61.9 

4.19 As referred to 

earlier, a new scheme of refinance 


against post-shipment export credit denominated in US dollar 
was introduced with ebect from January 4, 1992, under 
which banks are provided export credit refinance equivalent 
to 133 1/3 per cent of tho post-shipment export credit deno¬ 
minated in U. S. dollars extended by them to the exporters. 
In order to make the scheme more attractive, it was further 
liberalised in February and April 1992. The dollar-dcnomi- 
nated export credit increased from Rs. 23 crore as on April 
3, 1992 to Rs. 390 crore as on June 24, 1992, The refinance 
limits under the new scheme during the above period increas¬ 
ed from Rs. 31 crore to Rs. 519 crore. 

TRENDS IN THE SHORT-TERM MONEY MARKET 

4.20 Discount and Financo House of India (DFHI) has 
been seeking to develop an active secondary market for the 
money market instruments and integrate various segments of 
the market in order to facilitate the smoothening of short¬ 
term liquidity imbalances. Its turnover in call money market 
was significantly higher at Rs. 2.96,862 crore in 1991-92 as 
compared with Rs. 2,02.792 crore in 1990-91. As a result, 
the daily average lendings by DFHI in the call money mar¬ 
ket increased to Rs. 813 crore in 1991-92 as against Rs. 546 
crore in 1990-91. There was an increase in the cumulative 
turnover of DFHI in money market instruments during 
1991-92 as tdso in the first few months of 1992-93 .Appendix 
Tables IV 11, 12 and 13). 

Call Money Market 

4.21 After witnessing sharp volatility during April-June 
1991, the call money rates tended to stablise at lower levels 
in July 1991. DFIH’s weighted average lending rates came 
down from 23.4 per cent in July 1991 to 11.0 per cent in 
December 1991 and remained around that level till the last 
week of March 1992 (Appendix Table TV.14). The easy 
conditions in the call money market were due to the excess 
short-term liquidity in Ihe financial system on account of 
foreign inward remittances, counterpart funds of India Deve¬ 
lopment Bond and sluggish demand for non-food credit. As 
a result, the average daily borrowings of 32 major scheduled 


commercial banks in the call money market came down 
from around Rs. 7,200 crore in July 1991 to around 
lrom around Rs. 7,200 cnuc in July 19H to around Rs. 5,700 
cmie in Januuiy 1992. The average daily lending by these com¬ 
mercial banks in the call money market mcreased from around 
Rs. 1,780 crore in July 1991 to around Rs. 3,420 crore in 
April 1992. J he average daily borrowings of those 32 major 
scheduled commercial banks was mound Rs. 6,520 crore in 
April 1992. With the increased resources of the banking 
system, bank's borrowings in the call money market from 
nnancial inslitutions were reduced. The daily average lend¬ 
ing of financial institutions in the call money market declin¬ 
ed from around Rs. 5,630 crore in June 1991 to around 
Rs, 3,760 crore in April 1992. 

4.22 During the months of Apru and May 1992. there was 
a flare up in interest rates with rates reaching dizzy heights 
of 100 per cent on April 28, 1492. Ihe volatility in the call 
rate was caused by increased boirowings by some banks to 
cover their enhanced CKR requirements on year-end increase 
in deposits, madequale supply of call funds and uncertainty 
in the market in the context of irregularities in funds mana¬ 
gement by commercial banks and financial institutions, porti- 
cularly in relation to their operations in Government secu¬ 
rities. By the end of May 1992, however, call money rates 
subsided to lower levels of 15-20 per cent. During tho 
month of June, inter-bank call money market ruled fairly 
easy with a marginal upward movement by the middle of 
June 1992. Tho rates tinned up to 20-25 per cent there¬ 
after, for some time but by tho end of Juno 1992 they declin¬ 
ed to 2-3 per cent which were short-lived with the rates 
ruling in the range of 10 to 15 per cent in July 1992. 

182 —Day Treasury Bills 

4.23 There was an overwhelming response to 182-day 
Treasury bills in the fiscal year 1991-92. Ihe outstanding 
amount of 182-day Treasury bills as at the end of March 
1992 was Rs. 3985.52 crore as compared with Rs. 1077.59 
crore as at the end of March 1991 (Appendix Table IV.15). 
During tho period under review, the cut-off yield on these 
bills moved betwen 8,77 per cent to 10,08 per cent jper 
tmnum, There was an auction on April 11, 1992 (the last 
held in this maturity in the current year so far) at which 
bids worth Us, 245 crore were accepted at a cut-off yield 
of 8.77 per cent. 

364—-Day Treasury Bills 

4.24 As part of the overall development of the Govern¬ 
ment securities market, the Government of India decided in 
April 1992 to float Treasury bills of varying maturities up to 
364 days on an auction basis. During the period up to 
August 1992, nine auctions were held for 364-day Treasury 
hills and the outstanding amount as on August 19, 1992 was 
Rs. 7,159,63 crore (Appendix Tablo IVJ6). The cut-off 
yiend on these bills in the first five auctions was 11.42 per 
cent, while the cut-off yields in the last four auctions were 
11.36 per cenl, 11.27 per cent, 11.20 per cent and 11.17 per 
cent per annum, respectively. 

Certificates of Deposit and Commercial Paper 

4.25 The volume of Certificates of Deposit (CDs has been 

growing and as on June 12. 1992 the outstanding amounted 
to R.v. 6,556 crore (Appendix Table IV, 17), While the pri¬ 
mary issues have been increasing, the transactions in the sec¬ 
ondary market have not developed as holders have a strong 
preference to hold the CDs to maturity. This points to the 
possibility that relative to demand banks are pricing the 
interest rate on CDs at a somewhat higher level than neces¬ 
sary. While the primary market in Commercial Paper (CP) 
has made significant progress and outstanding has increased 
from Rs. 64.70 crore as on June 30, 1991 to Rs, 145.05 

crore as on July 31, 1992, the secondary market is yet to 
develop. 

PRTCE TRENDS 

4.26 A disquieting aspect of the macro-cconomic scene 
during 1191-92 was the further accentuation of inflationary 
trends which began towards the second half of the previous 
year (Table 4.7). This could be attributed partly to certain 
macro-level imbalances and partly to a number of sectoral 
developments, The pressure of excess demand, generating 
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Table 4,7 : Annual Rateof Inflation in Terms of WPl 
(Poini-to-Point 12,-Month Period Increase) 

(In Per cent) 

At the end of 

1992-93 

1991-92 

’ 1990-91 

1 989-90 

1988-89 

1 

2 

3 

4 

5 

6 

April 

+ 13.6 

+ 11.4 

+9.0 

+5,9 

+9.6 

May 

+12.9 

+ 12-3 

+ 8.4 

+ 7.2 

+9.3 

June 

+11.3P 

+ 12.3 

+ 9.4 

+6.5 

+9.5 

July 

+9.3P 

+ 14.5 

+9.3 

1-6.4 

+8.3 

August 

+ 8.7P* 

+16-4 

+7.6 

+ 8.9 

+ 6.3 

September 


+ 15.9 

+7,9 

+9.0 

+ 6.9 

October 


+ 14.3 

+ 10.1 

+ 7.6 

+ 7.3 

November 


+ 14.6 

+ 11.1 

•1-7.5 

+ 7.0 

December 


+ 14.3 

+ 12.6 

+ 7.7 

+4.4 

Janua r y 


-1 12.9 

+ 13.5 

+ 8.1 

-1-5.6 

February 


+ 13.2 

i 13.2 

+ 8.7 

•1 5.3 

March 


+ 13.6 

+ 12.1 

+9.1 

-1-5.7 


P : Provisional. 

'* Up to August 8,1992. 


from the largo and persistent fiscal deficits over the years, 
resulted in an excessive liquidity expansion, thereby fuelling 
inflationary pressures in the economy. The other sources of 
pressures have been very many : uneven progress of mon¬ 
soon until the end of August 1991 and the consequent sti¬ 
mulus to price expectations; supply-demand imbalances in 
sensitive commodities like pluses, edible oils, raw cotton, etc., 
due to shortfall in domestic production and constraints in 
augmenting their domestic availability caused by foreign ex¬ 
change shortage; exchange rate adjustments in early July 
1991 leading to an increase in import costs contributing to 
some cost-push in import-intensive industries; decline in in¬ 
dustrial-production, especially in the manufacturing sector; 
a sharp increase in procurement prices of cereals and conse¬ 
quent rise in their issue prices; increase in prices of adminis¬ 
tered items such as, coal petroleum products (other than 
diesel and kerosene), fertilisers and electricity; and increases 
in excise duties in the Union Budgets for 1991-92 and 
1992-93. 

4.27 The increase in the general index of wholesale prices 
(base ; 1981-82 ”100), on a point-to-point basis, was 9.1 per 
cent in 1989-90 and 12.1 per cent in 1990-91 ; it further rose 
to 13.6 per cent in 1991-92. The increase on an average 
basis at 13.7 per cent was also higher than that of 10 3 per 
cent in the previous year (Appendix Table IV.19), There 
was no noticeable seasonal let-up both in 1990-91 and 1991- 
92 (Appendix Table IV.18). 


4.28 The prices of primary articles’ recorded the largest 
increuse (15.3 per cent ns against 17.1 per cent) (Appendix 
Table IV.19), Again, the increase in prices of ‘food articles' 
in this major group was of the order of 20.9 per cent on 
top of an increase of 18.9 per cent in 1990-91. Among food 
items, rice, wheat, coarse cereals and sugar witnessed increa¬ 
ses in the range of 12.3 per cent and 65.5 per cent. Raw 
cotton prices also went up by 24.7 per cent. The index of 
the 'fuel 1 group rose significantly owing to hikes in the ad¬ 
ministered prices of its sub-groups, viz,, coal (27.4 per cent), 
mineral mis (9.2 per cent) and electricity (13.7 per cent). 
The substantial increases in the prices of the ‘primary articles’ 
and the ‘fuel’ group and the hike in the administered prices 
of fertilisers (28.8 per cent), cement (17.4 per cent) and non- 
ferrous ntetuls excluding aluminium (9.7 per cent) impart¬ 
ed considerable upward push to prices of the 'manufactured 
products’ group. As a result, this group contributed the 
most to tlic rise in the general price level In 1991-92 (52.7 
per cent as against 43.0 per cent In 1990-91) (Appendix 
Table IV.20). 


4.29 Apart from the price Increase getting generalised, 
commodities of common consumption faced by far the shar¬ 
pest increase in the past two years which was reflected in the 
sizeable increase in the specially constrticed composite price 
index for Tod items’ (Table 4.8). 


-Table 4,8: Composite WPl of Food Items & Non-food Items 


Weight Percentage Variation Weighted Contribution 
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1991 "92 

1990-91 

1989-90 

1991-92 

1990-91 

1989-90 

1 

2 

3 

4 

5 

6 

7 

8 

AU Commodities 

100-000 

13.6 

12.1 

9.1 

100.0 

100 0 

100.0 

Food Item s /Composite 
(a) Food Articles 

27.529 

17.386 

17,2 

20.9 

16.9 

18.9 

5.7 

2.1 

37.0 

29.4 

39.0 

28.1 

18.2 

4.5 

(Primary) 

(b) Food Products 

10.143 

10.2 

13.2 

129 

7.6 

10.9 

13.7 

(Madrid.) 




10.4 

63.0 

61.0 

81.8 

Non-food Ttems 

72,471 

12.1 

10.2 
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4.30 The large rise in the prices of ‘food items’ was re¬ 
flected in the behaviour ol the three consumer price indices 
(CPIs) in respect of which the weight of ‘food items’ is 
about twice their weight in WP1 (.Appendix Table IV. 21). 
Thus, the CPI for Industrial Workers registered an increase 
of 13,0 per cent, that for (Jiban Non-manual Employees 

13.6 per cent, and that for Agricultural Labourers the high¬ 
est at 21.9 per cent as it has the largest weightage, amongst 
CPIs, for ‘food items'. 

First Quarter Trends : April-June 1992-93 

4.31 During the iirst quarter of the current financial year 
1992-93, the general index of wholesale prices registered a 
smaller rise of 2.3 per cent as compared with the increase 
of 4.3 per cent in the similar period in 1991-92. Since the 
beginning of the financial year, there has occurred a steady 
downward trend in the annual rato of inflaction month by 
month (see Tuble 4.7 and graph 2). The indices of all major 
commodity groups showed easiness. Apart from the demand 
resistance to high levels of commodity prices, the price ex¬ 
pectations have been, to an extent, kept under check due to 
various macro-level policy initiatives. During the first quar¬ 
ter of the current financial year, the CPI for Industrial Work¬ 
ers registered an increase of 3.1 per cent as compared with 
the increase of 4.0 per cent in the corresponding quarter of 
1991-92. 

Bullion Prices 

4.32 Prices of gold and silver registered greater gyrafons 
during. 1991-92. Overall, the price of gold in the Bombay 
market rose by about 25 per cent on an average basis after 
remaining subdued in the preceding three years. Silver price, 
loo. gained appreciably, more prominently in the last quarter 
nf 1991-92. Even so, the average spread of gold and silver 
prices between domestic and international markets narrowed 
rather significantly during the year. Immediately following 
the downward adjustment In the value of the rupee in July 

1991, the spread for both gold and silver prices narrowed 
sharply, but, after a while, they rose steadily until January 

1992. There was, however, a sharp drop in the spead in 
March 1992 us it was the first month experiencing the im¬ 
part of the new exchange rale policy (Liberalised Exchange 
Rate Management System) and also that of the legal import 
of gold by NRIs (Appendix Tables IV. 22 to IV. 24). By 
the end of April 1992, the spread in Ookl price had dropped 
to about 34 per cent and to 27 per cent in May and further 
to 24 ner cent in Tune 1992 and furthermore tc 21 per cent 
in July 1992 ns against approximately 60 per cent which 
had prevailed for most of the preceding 12-month period. 
Tn silver, the differential went upto 110 per cent by the 
end of Anri) but It came down to 101 per cent towards the 
end of May and to 8 4 per cent in June 1992, but rose to 
96 per cent in July 1992. 

V. CAPITAL MARKET DEVELOPMENTS 

5.1 A3 a sequel to various liberalisation measures effected 
since July 1991. the Indian capital market witnessed during 
1991-92 an unprecedented buoyancy in its secondary market 
segment and a significant improvement in new issue activities. 
The buoyancy in the secondary market, particularly after 
the Central Budget for 1992-93, defied economic fundamentals 
to a very large extent, pointing towards a more than usual 
build-up of speculative pressures. Once such speculaivc pres¬ 
sures were brought out in the Report of the Committee to 
enquire into securities transactions of banks and financial 
inslirutions (Chairman : Shri R. Janakiraman) and expeditious 
action was taken by the Government, there occurred in 
May-June 1992 a sizeable correction to the undue increase 
in equity prices. 

Assistance by Term-financing and Investment Institutions 

5.2 Disbursements bv all-India development banks (net or 
inter-institutional flows) at Us. 11,693 crore during 1991-92 
< April-Marchl reidstred an increase of R- 1,915 crore or 

19.6 per cent against an increase of Rs. 2,204 crore or 29.1 
per cent in (he previous year (Appendix Table V.l) Reflect¬ 
ing largely the difficult economic situation, as also the re¬ 
source constraints faced by these institutions, the increase in 
their sanctions during 1991-92 decelerated rather significantly 
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from 24.0 per cent in 1990-91 to 11.6 per cent. On the 
other hand, the investment institutions (UTI, L1C and GIC) 
showed buoyant resource position and expanded phenomen¬ 
ally their sanctions and disbursements under various schemes 
ot assistance/investments during 1991-92. 

Corporate Investment Forecast 

5.3 Estimates of corporate investment, hitherto presented 
on a calendar year basis, according to a methodology deve¬ 
loped by Dr. C. Rangurajan, are generated on a financial 
year basis as from the year 1991-92. The study, the fourth 
in scries on annual forecast of Investment of private corporate 
business sector bused on expected phasing of capital expendi¬ 
tures on all projects for which assistance has been sanctioned 
by IDB1, ICICI and 1ECI, has estimated that capital expendi¬ 
tures aggregating Rs. 19,049 crore in nominal terms would 
have been incurred during 1991-92 denoting a rise of 3.0 per 
cent over the expected capital expenditure during 1990-91. 
Including the amounts expected to be disbursed under the 
institutions’ Bills Rediscounting Scheme and the Technical 
Development Fund Scheme, the expected total capital ex¬ 
penditure during 1.991-92 worked out to Rs, 19,357 crore. 
When deflated by an appropriate deflator, the total invest¬ 
ment in real terms fi.e., at 1980-81 prices) shows a rise of 
15.4 per cent in 1990-91 and a decline of 1.4 per cent in 
1991-92 over the corresponding expenditures in respective 
previous years. Industry-wise, ‘metals and metal products' 
accounted for the higest share of 39.0 per cent (127 projects 
or Rs. 9,349 crore) followed by ’chemicals and. petrochemi¬ 
cals’ at 10.0 per cent (179 projects or Rs. 2,396 crore). 
‘Textiles (oilier than jute)’ followed next with a share of 

9.6 per cent (228 projects or Rs. 2,296 crore). 

Trends in Growth cf Deposits with Non-Banking Corporate! 

Sector 

5.4 According to the provisional data available, during the 
year ended March 31, 1991 the aggregate borrowings of 
9.901 reporting non-banking companies rose by Rs. 10.J32 
crore and stood at Rs. 44.063 crore as against Rs. 33,531 
crore held by 10,140 companies as at the end of March 
1990, The total regulated deposits of the reporting com¬ 
panies recorded an increase of Rs. 1,245 crore and stood 
at Rs. 8.003 ciorc while exempted borrowings rose by 
Rs. 9,287 crore to Rs. 36.060 crore, Non-financial companies 
accounted for 59.6 per cent of aggregate borrowings while 
financial companies accounted for 35.5 per cent and mis¬ 
cellaneous non-banking companies and residuary non-banking 
companies for 4,9 per cent each. The regulated deposits 
held bv the non-banking sector were equivalent to 3.9 per 
cent of the total deposits of all scheduled commercial banks 
(Appendix Table V, 2). 

New Issue Market 

5.5 Approvals (consents/acknowledgments including pre¬ 
mium but excluding bonus shates) granted by the Controller 
of Capital Issues (CC1) to both Government and non-Govern- 
ment companies for 1991-92 (April-March) were higher by 
56.1 per cen( over the approvals granted in the previous 
vear (Appendix Table V. 3). Tn particular, approvals to non- 
Government companies recorded a substantial rise of 95.8 
per cent. 

5.6 New capital issues (including premium blit excluding 
bonus issues) aggregated Rs. 5,571 crore, registering during 
1991-92 a significant rise of 35.9 per cent in contrast to a 
a-rl-'nc of 14,6 r> e cent recorded during 1990-9j (Appendix 
Table V. 4). Debenture issues dominated the new issue 
market accounting for about 70 per cent of the total new 
capital issues. Convertible debenture issues increased by 48.1 
per cent. Equity issues amounting to Rs. 1,730 crore wiL 
nessed an increase of 34.5 per cent over those in the previous 
vear. A marked feature of the new issue market during 
1991-92 was the subslanlial rise in rights issues. The total 
amount of rights issues at Rs. 3,847 crore registered an 
increase of 76.0 per cent and accounted for 66.9 per cent 
of the total capital issues during 1991-92 in contrast to 51.7 
per cent during 1990-91. 

Performance Analysis of New Issues 

5.7 According to the Bombay Stock Exchange (BSE) data, 
overall public response to the new issues continued to be 
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encouraging in 1991-92. The number of issues which were 
subscribed to more than ten limes accounted for 50.5 per 
cent of the total issues for which data were uvailble, as 
against 21.9 per cent in the previous year. The amount 
offered for public subscription accounted for 49,1 per cent 
of the total issue as compared with 45.0 per cent in 1990-91. 
More recent data suggest that despite the difficulties and dis¬ 
ruption faced by the secondary market, the number and 
amount of primary issues have been sizeable and the public 
response has continued to be encouraging. 

Equity Prices 

5-8 Dur ng 1991-92, the stock market witnessed boom 
conditions-large-scale increase in activities and upsurge in 
share prices. Though equity prices moved up slowly during 
the first quarter of the year, they rallied sharply following 
the presentation in July 1991 of the Union Budget for 
1991-92 and continued to rise till the third week of Septem¬ 
ber 1991. The equity prices moved in narrow ranges there¬ 
after, although the undercurrent remained optimistic. The 
Union Budget for 1992-93 * had a buyoant effect on stock 
markets. As a result, share prices rose by 35,6 per cent in 
March 1992. Append x Table V.5 provides the movements 
in the RBI All-India (Weekly) Index Numbers of Ordinary 
Share Prices (base : 1980= 100), From 527.9 for the week 
ended March 30, 1991 the Index spurted to 792.3 for the 
week ended September 21, 1991 and further to 868.8 during 
the week ended January 28. 1992, The phenomenal buoy¬ 
ancy in February and March 1992 had driven the index up 
to 1485.4 by the week ended March 28, 1992. 

5.9 Though the average RBI index for 1991-92 at 776.2 
showed an increase of 55.1 percent on a point-to-point bass, 
the index recorded a gain of 181.,4 percent from 527,9 
during the week ended March 30, 1991 to 1485.4 during 
the week ended March 28, 1992, 

5.10 The industry-wise analysis indicated that all the in¬ 
dustry groups made gains of more than 100 percent during 
199192 except for the share prices of aluminium and auto¬ 
mobiles and auto-ancillaries which, however, gained 97.3 
percent and 99,3 percent, respectively. The shipping group's 
shares outperformed all the others with a phenomenal gain 
of 580.5 per cent followed by cement (344,2 per cent) and 
rubber and rubber products (263.9 percent). 

5.11 Along with the increase, there was who also volati¬ 
lity in share prices. The co-efficient of variation (CV) of 
the index of ordinary share pirces during 1991-92 at 27.0 
per cent was substantially higher than the CV in the previous 
year (14.7 percent). The dispersion (the range between 
High and Low) in the index at 948.5 was 3.7 times the 
range for the previous year (258,6). 

* Some of the important proposes in the Budget contribu¬ 
ting to this buoyant fervour were ; abolition of wealth, 
tax on financial assets, enlarging the scope of provision 
relating to exemption of income from specified mutual 
funds, including those in the private and joint sectors, con¬ 
sideration to permit foreign investors (pesion funds) to> 
invest in Indian capital market, proposal to do away 
with Government control over capital issues including 
premium fixation and permission for Indian companies to 
issue equity convertible debentures to investors abroad 
with the same tax treatment as available for off-shore 
mutual funds. 

Major Indicators of Stock Market. Activities 

5.12 The considerable increase in the activities of (lie 
secondary market has been also reflected in all the major 
ind'eators, as are available from the Bombay Stock Ex¬ 
change (BSE) data, viz., turnover, market capitalisation and 
price-earning ratio. The average monthly turnover at 
Rs. 5,981 crore during 1991-92 was almost twice as the 

revious year (Rs. 3,001 crore). Market capitalisation 
ased on BSE data as at the end of March 1992 at 
Rs. 2,76,434 crore (Provisional) was more than three-and- 
a-half times that at the end of March 1991 (Rs. 75348 
crore). The average monthly price earning p/F_> ratio 
(circulated from 30 scrip BSE sensitive* index, hive : 
1978-79 = 100) rose to 26.1 in 1991-92 from 19.3 in 1990-91. 
There has been a continuous increase in P[F, ratio since 
January 1992 with the peak reaching at 44.3 during Match 


Goneclion to the Speculative Fervour 

5.13 The phenomenal upsurge in share prices during the 

last quarter January-March 1992 also continued during 
April 1992. Reflecting this, the RBI index of equity prices 
(base : 1980-81 = 100) peaked to an all-time high of 

1,656.9 during the week ended April 4, 1992. However, 
this level of share prices could not be sustained as certain 
irregularilies in securities deal’ngs and financing of share 
transactions came to light. Consequenly, a correction to the 
speculative fervour occurred in May and June, 1992, res¬ 
ulting in a fall in the RBI index to 1,162.1 for the week 
ended June 27, 1992 showing an erosion of 29.9 per cent 
from the peak level of April 4, 1992, The BSE 30 share 
Sensitive Index—SENSEX (base : 1978-79= 100) reached 
the all-time peak of 4,467.32 on April 22, 1992 but fell to 
3,080.54 on June 26, 1992 (the last trading day of the 
month); it remained at 3,034.94 on August 21, 1992 
showing a fall of about 32 per cent over the peak level. 
The latest SENSEX as on August 21, 1992 still 

shows an increase of 77.7 per cent over the level a year 
ago. Thus, recent correct on appears very moderate when 
considered against the increase of 90.7 per cent in the RBI 
index ended January 25, 1992 and the week ended April 4, 
1992, or an increase of 108.8 per cent shown by the 
SENSEX between January 24, 1992 and April 22. 1992. 
The downward Inflexibility of share prices is as much a re¬ 
flection of scarcity of scrips as it is of market imperfections 
and the rigidities in the market structure. 

Stock Market Reforms 

5.14 The experience of the year under review shows that 
there is a need to undertake a well-coordinated package of 
stock market reforms so as to contain the instablility of the 
market. With the statutory status accorded to SEB1, it is 
expected that issues, (such as, registration of brokers, re¬ 
porting system, capjtal adequacy of broker, instiutional 
membership, settlement system and insider trading would 
be addressed quickly and effectively. 

5.15 The fact that capital issues are phenomenally high 
during the first quarter of the fiscal 1992-93 indicates that 
investor confidence in the primary market remains unim¬ 
paired. 

Credit Rating Agencies : CR1STL 

5.16 The Credit Rating Information Services of India 
Limited (CRISIL), established by ICICI and UTI, made 
steady progress during 1991-92. CRISIL rated 155 debt 
instruments issued by 103 companies covering a debt volume 
of Rs. 5,866.5 crore during the review period as against 77 
debt instruments issued by 46 companies covering a debt 
volume of Rs. 1,689.9 crore in 1990-91. Apart from rating 
instruments like fixed deposit programmes, convertible and 
non-convertible debentures, CRISJL also rated 56 com¬ 
mercial paper programmes covering a total volume of 
Rs. 948 crore. GRISIT , for the first time, rated an asset- 
backed security, viz., ‘auto loans’ originated by Citibank 
and also assigned rating to a new instrument, viz., ‘Struc¬ 
tured Obligation’. Since its inception in 1988, CRISIL had, 
by the end of March 1992, rated 304 debt instruments for 
a total debt value of Rs. 10,626 crore. These instruments 
were issued by 228 companies of which 5 companies are 
in the public sector. The increas in the number of credit 
rat'fig during the year 1991-92 is attributed to the fact that 
according to the CCI|SEBI guidelines, credit rating is 
mandatory for companies issuing debentures to the public. 
CRISIL has also completed Credit Assessment of 58 com¬ 
panies. Apart from these operations, CRISIL entered into 
the area of providing technical assistance and training to 
Rating Agency Malaysia Berhad (RAM). It also rendered 
assistance lo MALLOT—the Israel Securities Rating Com¬ 
pany Linited and has agreed to provide training to its staff. 

1CRA 

5.17 Investment Information and Credit Rating Agency 
of India Ltd. (1GRA) commenced its operations in Sep¬ 
tember 1991 and up to March 31, 1992, it had rated 47 
debt instruments issued by 24 companies (both manufactur¬ 
ing and financial companies’) involving Ru, 1.161 8 crore 
of debt to be raised from the financial market. Credit ratings 
were in respect of 33 debenture issues (Rs. 985.3 croic), 
11 fixed deposit programmes (Rs. 104,5 crore) and 3 com¬ 
mercial paper programmes (Rs. 72.0 crore). TCRA, in ad¬ 
dition to prov'ding rating, has also started providing credit 
assessment and general assessment services. 
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VI, developments in the external sector 

6.1 The severe pressure of a crisis proportion suffered 
by the Indian economy in its external payments situation 
during the fiscal year 1990-91 and the first quarter of 
1991-92 were highlighted in the previous year’s Annual 
Report, The Gulf crisis of August 1990, the global slow¬ 
down in world trade,, and the break-u.j of the erstwhile 
Soviet Union were some of the external factors impinging 
on India’s balance of payments. The pressure on the ex¬ 
ternal situation persisted through the second quatcr (July— 
September) of 1991-92 after which, however, there occurred 
a marked turnaround in the country’s international reserves. 
The foreign exchange assets, which dipped to a low of 
US $ 975 million (Rs, 2,492 crofe) as on July 12, 1991, 
made a remarkable recovery and attained the level of US S 
5,631 million (Rs. 14,578 crore) by the end of March 


1992. The series of crisis management measuress as also the 
brisk action on stabilisation and structural adjustment pro¬ 
grammes undertaken during the year, have combined to 
achieve a remarkable transformation in the country’ inter¬ 
national liquidity position. In particular, the drastic com¬ 
pression of imports and the determined efforts made to en¬ 
courage repatriation of capital have helped the process. A 
measure of balance of payments support was also received 
from bilateral and multilateral donors. 

Balance of Payments 

6.2 Final balance of payments data for 1991-92 are not 
yet available. However, 'Quick Estimates’ have been pre¬ 
pared based on data available with the Reserve Bank and 
other sources of information and are presented in Tables 
6.1 and 6.2 These reveal a sharp contraction in merchandise. 


Table6,1 : India’s Overall Balance 0 f Payme n ts 


Item 


In US £ million 



In Rupees crore 


1991-92 

(Quick 

Estimates) 

1990-91 

(Provisional 

Estimates) 

1989-90 

1991-92 

(Quick 

Estimates) 

1990-91 

(Provisional 

Estimates) 

1989-90 

1 

2 

3 

4 

5 

6 

7 

A. Current Account 

1. Exports, f.o.b. 

18,135 

18,491 

16,955 

44,607 

33,178 

28,229 

2. Imports, c.l.f. 

21,213 

26,241 

24,411 

51,522 

47.083 

40,642 

3. TradeBalance 

—3,078 

_ 7,750 

—7,456 

_6,9I5 

-13,906 

-12,413 

4- Current Account Balance @ 

-.2,835 

—8,424 

-7269 

—6,251 

—15,114 

-12,102 

B. Total Capital Account,TMF and 

6,409 

7,146 

6,529 

16,092 

12,821 

10,870 

SDR Allocation 

C. Reserves and Monetary Gold 

-3,574 

1,278 

740 

-9,841 

2,293 

1,232 

(f ncrease-/D ecrcqse-t-) 








@ After taking into account err Q rs and omissions. See also Append ix Table VI: 1. 


Table 6-2 : Current Account Transactions as Proportion of GDP a 1 Current Market prices 

(In per Cent) 

Item 

1991-92 
(Qu ick 
Esti¬ 
mates) 

1990-91 

(Provisi¬ 

onal 

Esti¬ 

mates) 

1985—90 

Annual 

average 

1989-90 

1988-89 

1987-88 

1986-87 

1985-86 1980—85 
Annual 
average 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

L Exports 

7.2 

6.3 

5.1 

6.4 

5.2 

4.9 

4.5 

4.4 

5.0 

2- Imports 

8.4 

8.9 

8.3 

9,2 

8.7 

7.7 

7.7 

8.1 

8.4 

3. Trade deficit 

1.2 

2.6 

3,2 

2.8 

3.4 

2.8 

3.2 

3.7 

3; 4 

4. Invisible Receipts (St 

3.3 

2.7 

2.9 

2.8 

29 

2.8 

2.8 

3.0 

3.6 

5. T n vlsiblcPayments 

2.9 

2.4 

1.9 

2,2 

2,0 

1.9 

1.6 

1.6 

1.5 


(3.2) 

(2.7) 


(2.7) 

(2.4) 





6. Invisibles (net) (4_.5) @ 

0.4 

0.3 

0.9 

0-8 

0,8 

0.9 

1.2 

1.4 

2.1 


(0.1) 

(0.0) 


(0.1) 

(0.5) 





7. CurrentAccountDeflcit 

0.8 

2.3 

2.2 

2.2 

2.6 

1.9 

2.0 

2.3 

1.3 

(3_6) 

(1.1) 

(2.6) 


(2.7) 

(2.9) 






.. Not available, 

(at Include official grants which arc tre a ted as part of current acc oun t receipts here. 

Note : Figures in brackets ind'cate percentages including a c cr u ed interestonNRT deposits. D a ta f 0 r the period p ri 0 r t 0 1988-89 are 
no 1 available. 
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trade deficit to US $ 3,078 miiliton (Rr. 6,915 croro) as 
compared with US $ 7,750 million (Rs. 13,906 crorc) during 

1990- 91, largely as an outcome of the massive contraction of 
imports. As regards invisibles, tourist arrivals, including 
nationals of Pakistan and Bangladesh, during 1991-92 were 
higher by 10.3 per cent as compared with an absolute fall 
of 8.6 per cent during the preceding year. Hence tourist 
receipts are estimated to show a moderate rise, Due to ac¬ 
cruals cvf US $ 863 million under Foreign Exchange (Im¬ 
munities) Scheme 1991, private transfer receipts during 

1991- 92 are likely to show an increase though other remit¬ 
tances from non-resident Indians working abroad, which arc 
a major component of private transfers, are estimated to 
be at the same level as in the preceding year. Interest pay¬ 
ments as well as outward remittances on account of royally. 
technVal knowhow, etc., would continue to show an increase. 
On balance, net receipts from invisibles including accrued 
interest as also official transfers are expected to be some¬ 
what higher than in 1990-91. Nevertheless, essentially as a 
result of the dractic cut back in trade deficit, the current 
account deficit (CAD) (including accrued interest on NUT 
deposits) stood slashed to US $ 2,835 million (Rs. 6,251 
crore) from US $ 7,728 million (Rs. 13,865 crore) in the 
preceding year. As a proportion to GDP, CAD is estimated 
at 1.1 percent as compared with 2.6 percent in 1990-91. 

6.3 The capital account was characterised by mobilisation 
of funds from non-resident Indians and larger assistance 
from bilateral and multilateral donors. During the year oc¬ 
curred an outflow of US $ 1,627 million (Rs. 3,641 crorc) 
under the ECNRA scheme (as against an inflow of US S 
168 million (Rs. 255 crorc) during 1990 91) but the bulk 
of these outflows amounting to nearly US $ 1 billion occurred 
during April-June 1991 —a period of overall uncertainty. 
As measures of stablisation were put in place rapidly, the 
outflows tapered down to US S 152 million in the last 
quarter of the year 1991-92 which also seem to represent 
portfolio switches in favour of other schemes. Simulta¬ 


neously, subscriptions to India Development Bond (lDBs) 
aggregated US $ 1,627 million. As such the large outflow 
under the FCNRA was recouped through the IDBs with the 
added advantage of lengthening of maturities. Utilisation of 
external assistance, excluding exceptional financing of US $ 
L billion by the World Bank, the ADB and Japan, was at 
the same level as in 1990-91. Commercial borrowings other 
than IDBs were significantly lower during the year due to 
the downgrading of India’s rating by the Rating Agencies. 
Net purchases from the IMF during the year were lower at 
US $ 781 m 'll ion (Rs. 2.079 crorc) as compared with US 
X 1,214 million (Rs. 2,178 crore) (excluding iepayments 
to the IMF under Trust Fund Loan) during 1990-91. Draw¬ 
ings from the IMF took the form of a second drawal equi¬ 
valent to US $ 221 million (Rs. 570 crore) in July 1991 
and a third drawal equivalent to US $ 637 million 
(Rs. 1,647 crorc) in September 1991 under the Compen¬ 
satory and Contingency Financing Facility (CCFF) 'and 
US $ 117 million (Rs. 305 crore) in November 1991 and 
US $ 263.59 million (Rs. 685 crorc) in January 1992 under 
the Stand-by Arrangement (Tabic 6.3). Appendix Table VI. 
2 presents the modes of financing of the current account de¬ 
ficit; this shows how there was a significant departure in 
mode of financing during 1991-92 from that of the past 
years. 

6.4 The Aid-Tndia Consortium committed aid during 
1991-92 up to Us $ 6.7 billion for India of which US 
$ 2.3 billion would be fast-disbursing. The IMF approved 
on October 31, 1991 in Upper Credit Tranche Stand-by 
Arrangement amounting to SDR 1,656 million (US S 2.2 
billion) which would be available in instalments over 20 
months subsequent to the date of approval. The first instal¬ 
ment of SDR 85 million (US $ 117 million) was drawn in 
November 1991 and the second instalment of SDR 185 
million (US $ 263.59 million) in January 1992. In July 
1992 there was a drawal of third instalment of SDR 462 
million (US $ 663 million). 


Table 6.3 : Special Factors Affecting Movement In Foreign Curre n cy Assets 


Item 

In US $ 

million 

In Rupees cr 0 re 

1991-92 

1990-91 

1991-92 

1990-91 

1 

2 

3 

4 

5 

I. Change in Foreign Currency Assets 

3,395 

_ 1.132 

10.190 

_ 1,399 

II. Spec a l Fact 0 rs 

3,739 

2,328 

9,978 

4,147 

(a) Execoptional Financing 

935 


2,257 


Ger m a n y 

60 

— 

151 


Japan 

295 

_ 

610 


ADB 

125 

_ _ 

323 


W 0 rld Bank 

455 

_ 

1,173 


(b) T r an s action s with IMF* 

498 

1,636 

1,339 

2,927 

( n et SDR tr an sactio n s affecting foreign Currency 
assets) 

(c) Other Schemes 

923 

692 

2,923 

1,220 

Foreign Currency (Banks & Others) 

304 

262 

742 

485 

Deposits 

Foreign Currency Non-Resident Accounts 

_ 1,627 

168 

—3,641 

255 

NRI Bonds and other deposits 

9 

262 

21 

480 

India Development Bonds 

1,374** 


3,557 


Immunity Schemes 

863 

_ 

2,244 


' (d) Swaps 

1,383 

-- 

3,459 


111. Change in Foreign Currency Assets, (I-II) 

_ 344 

_ 3,460 

212 

— 5,546 


* Represents changes ip foreign currency assets arising from drawals from the TMF and from SaIc/purchuse 0 fSDRs on Government 
Account- 


** of total collection o f US $ 1,627 million under ID Bond. US $ 1,374 million accr u red to foreign exchange assets of the RBl during 
1991-92- 

Note : Due to valuation change during the year the trend in rupee terms would not Correspond w ith US dollar value. 
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Foreign Exchange Reserves 

6.5 India’s foreign exchange reserves (compris ng foreign 
currency assets of the Reserve Dank of India (RBI), gold 
held by the RBI and SDR balances held by the Govern¬ 
ment) rose from US $ 5,834 million (Rs. 11,416 crore) at 
the end of March 1991 to US S 9,220 million (Rs. 23,850 
crore) at the end of March 1992 showing an increase of 
US $ 3,386 million (Rs. 12,434 crore) (see Appendix 
Table VI.3). As compared with end-August 1991 when the 
level of reserves had fallen to US 5! 4,624 million 
(Rs. 11,975 crore), the end-March 1992 level was almost 
twice that size. Rvclusive of gold revaluation and also of 
transactions with the IMF (other than the Trust Fund 
Loans), the foreign exchange reserves increased by US 
JR 2,793 million (Rs. 8,637 crore) during 1991-92 against 
a fall of US $ 2,351 million (Rs, 3,560 crore) during 

1990- 91. Foreign currency assets rose by US $ 3,395 million 
(Rs. 10,190 crore) during 1991-92 as compared with a fall 
of US $ 1,132 million (Rs, 1,399 crore) during 1990-91. 
Between end-March and end-June 1992, foreign currency 
assets rose further by US $ 590 million (Rs. 1,547 crore). 

SDRs 

6.6 Holdings of SDRs fell by SDR 10 million during 

1991- 92 (April-March) as compared with a fall of SDR 6 
millbn during the preceding year. The decline during 
1991-92 was the combined result of a net acquisition of 
SDRs worth SDR 225.0 million, IMF drawals worth SDR 

397.2 million, repurchases of SDR 337.5 million, payment of 
charges/interest amounting to SDR 218.7 million (net of 
interest subsidy) to IMF, and sale of SDRs worth SDR 76,2 
million. During Appril-June 1992, there was an increase of 
SDR 14.4 million offset by repurchases amounting to SDR 

54.2 million primarily due to acquisition of SDR 120 
million. 

Gold 

6.7 The gold holding's of the Reserve Bank of India at 
US $ 3,499 million (Rs. 9.039 crore) at the end of March 
1992 reflected an addition to gold stocks to the extent of 
18.36 tonnes (to 350.92 tonnes) consequent upon the sale 
of gold by the Government of India to the RBI in 
December 1991 (equivalent in value of Rs. 493.81 crore 
or US $ 191 million), 

6.8 The gold (46.91 tonnes) pledged by RBI in four in¬ 
stalments in July 1991, as part of its reserve management 
policy and as a means of raising resources temporarily to 
the Bank of England (BOE) to raise loans of US $ 405 
million from BOE and the Bank of Japan, was redeemed 
by repayments during September to November 1991. Earlier, 
in May 1991, Government had leased 19.99 tonnes out of 
confiscated gold to State Bank of India which, in turn, en¬ 
tered into a sale of 18,36 tonnes w’th a repurchase option 
in the international market. The gold was repurchased bv the 
State Bank of India in November|December 1991; the quan¬ 
tity of 18.36 tonnes was subsequently sold by the Govern¬ 


ment to the Reserve Bank of India. The balance of 1.63 
tonnes of gold has since been returned by the State Bank 
of India to tbe Government. The gold holdings of the 
Reserve Bank of India involved In both the transactions, 
adding up to 65.27 tonnes, are kept abroad for the time 
being. 

6.9 As stated earlier, foreign currency assets, which had 
touched a low of US $ 975 million (Rs. 2,493 crore) on 
July 12, 1991, rose to US $ 5,o31 million (Rs. 14,578 crore) 
at the end of March 1992. Inflows under the two special 
schemes mentioned earlier, borrowings from the IMF and 
the fast-disbursing assistance extended by multilateral and 
bilateral agencies, facilitated the reserve build-up. After tho 
amounts involved in the above transactions are netted out, 
there st‘11 remained an inflow of US $ 1 billion. It represents 
the net position of receipts and payments on account of 
merchandise trade and invisibles (excluding the amount re¬ 
ceived under the Immunity Scheme). This is also corrobo¬ 
rated by RBI transactions with Authorised Dealers (ADs). 
During the period from April 1, 1991 to March 31, 1992, 
net purchases by RBI from ADs amounted to US $ 1.8 
billion (Rs. 5,215 crore) in contrast to net sales of US 
$ 5.8 billion (Rs. 10,358 crore) in the previous 12-month 
period, implying a turnaround of US $ 7.6 billion. They 
indicate a faster repatriation of export proceeds and inward 
remittances following a break in expectations of a deprecia¬ 
tion of the exchange rate. As mentioned earlier, the stabi¬ 
lity of the US dollar—rupee rate combined with increases 
in interest rates including those for financing exports and im¬ 
ports had a powerful effect on reversing the outflow of 
foreign exchange into a large inflow. 

Merchandise Trade 

6.10 Tho fiscal year 1991-92 witnessed a striking impro¬ 
vement in trade balance contributed mainly by a severe 
compression in imports. Imports declined by 19.4 per cent 
in dollar terms during the year in sharp contrast to a 
rise of 13.2 per cent in the previous year. The trade deficit 
would have shrunk still further but lor the fall in exports. 
According to the provisional data on foreign trade, the trade 
deficit, which stood at US $ 425 million (Rs. 762 crore) 
crore) from US $ 5,930 million (Rs. 10.640 crore) in 
1990-91. The break-up of the total deficit into oil and 
non-oil components suggests a revealing picture. ‘Non-oil 
deficit’, which stood at US $ 425 m i l lion (Rs. 762 crorc) 
during 1990-91, turned Into a surplus of US $ 3394 million 
(Rs. 8,272 crore) during 1991-92 reflecting the impact of 
severe import compression measures, In contrast, 'oil deficit’ 
rose by 22.6 per cent from Rs. 9,878 crore in 1990-91 to 
Rs, 12,107 crorc in 1991-92 which, however, arose from 
the downward adjustment in (he external value of the 
rupee; in dollar terms, the ‘oil deficit’ declined by 10.1 
per cent from US $ 5,505 million to US $ 4,950 million. 
The surplus in ‘non-oil deficit’ pnrtially moderated the de¬ 
ficit in the oil account to keep the total deficit at a lower 
level (Table 6.4). 


Table 6.4 ; India’s Foreign Trade 


Item 


1 


US t Million 


Rupees crore 


1991-92 1990-91 

(P) 


1989-90 

(P) 


1991-92 1990-91 

(P) 


1989-90 
(P) 


2 


3 


4 


5 


6 


7 


I. Exports 

Crude oil 
POL 

Non-oil 


17,840 

18,143 

(-1.7) 

(9.1) 

415 

523 

(—20.7) 

(24,9) 

17,425 

17,620 

(-1.1) 

(8.7) 

19,396 

24,073 

(-19.4) 

(13.2) 


16,626 

43,978 

(19.0) 

(35.1) 

418 

1,022 

(20.0) 

(9.0) 

16,208 

42,956 

(19.0) 

(35.9) 

21 272 

47,813 

(9.1) 

(10.7) 


32,553 

27,681 

(17.6) 

(36.8) 

938 

697 

(34,6) 

(38.0) 

31,615 

26,985 

(17.2) 

(36.8) 

43,193 

35,416 

(22.0) 

(25.4) 


II. Imports 
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Table 6.4 (Contd.) 





Oil & POL 

5,365 (a) 

6,028 

3,768 

13,129 

10,816 

6,27 4 


(—11.0) 

(60,0) 

(25.2) 

(21 ,4) 

(72.4) 

(44.0) 

Non-oil 

14,031 

18,045 

17,504 

34,684 

32,377 

29,142 


(-22.2) 

(3.1) 

(6.2) 

(7,1) 

(11.1) 

(22.0) 

III. Trade Balance 

—1,556 

—5,930 

—4,646 

—3,835 

— 10,640 

—7,735 

Oil Balance 

—4,950 

—5,505 

- 3,350 

—12,107 

—9,878 

—5,577 

Non-oil Balance 

-1-3,394 

—425 

—1,296 

+ 8,272 

—762 

—2,157 


(P) : Provisional. 

(a) Converted in US dollar terms by using official average exchange rate. For other commodities composite average exchange rate 
for March 1992 is used. 

Notes : 1. See also Appendix Table VI. 4. 

2, Final data for the year 1989-90 are not available from DGCT&S. 

3. Figures in brackets represent percentage change over the previous year. 


Source : D.G.C.I. & S. 

6.11 After attaining significant increase in the export base 
continuously for four years, the export performance during 
1991-92 wa s sluggish. Exports declined by 1.7 per cent in 
dollar terms, although in rupee terms they increased by 35.1 
per cent due to exchange rate changes. Exports were adversely 
affected by both domestic and external factors. Internal 
factors included inter alia the imposition of import compres¬ 
sion measures and tight monetary policy. The general un¬ 
certainty on the economic front prevailing in the initial part 
of the year and expectations of a reduction in Customs tariffs 
before the 1992-93 Central Budget contributed to an overall 
slowdown in foreign trade activity. External factors relnted 
to recessionary conditions in major developed countries, parti¬ 
cularly the USA and the UK, a slowdown in the expansion 
of world trade to 0.9 per cent in 1991 from 4.2 per cent 
in 1990 and 7.3 per cent in 1989 and the break-up of the 
erstwhile Soviet Union, which severaly disrupted India’s trade 
with the region. 

6.12 Appendix Tables V1.5 and VI.6 present exports and 
imports respectively, by major categories and commodities for 
three years. 

India’s Trade with Rupee Payment Area (RPA) and General 
Currency Area (GCA) 

6.13 As mentioned earlier exports during 1991-92 weie 
adversely affected by the severe disruption of trade with the 
erstwhile USSR. The USSR accounted for 95 per cent of 
the total trade turnover between India and the three countries 
under RPA, viz., the USSR, Czechoslovakia and Romania. 
There was a steep decline in exports to RPA by 42.5 per 
cent in dollar terms and by 21.0 per cent in Rupee terms 
during 1991-92. Furthermore, there was a shortfall of 45.2 
per cent in the total trade turnover (exports plus imports) 
with RPA in dollar terms during 1991-92 as compared with 
the corresponding period of the previous year. 

6.14 The extent of the decline in exports to RPA was so 
pronounced that total exports showed a decline of 1,7 per 
cent (in dollar terms) during 1991-92 even though exports 
to GCA (total exports minus exports to RPA) recorded a 
positive growth of 6.6 per cent during the same period (Ap¬ 
pendix Table VI.7). 

lndo-USSR Trade Protocol 

6.15 For the calendar year 1991 the lndo-USSR Trade 
Protocol (prior to the break-up of the USSR) envisaged a 
total trade turnover of Rs. 9,411 crore consisting of Rs, 5,081 
crot'c of exports to the USSR and Rs. 4,330 crore imports 
from the USSR, Against this target, a total trade turnover 
of Rs. 6,413 crore was actually realised during 1991—Rs. 4,164 
crore of exports to the USSR and Rs. 2,249 crore of imports 
therefrom. The shortfall was larger in India’s imports (Rs. 
2,081 crore or 4S.1 per cent) than in exports (Rs. 917 crore 
or 18.0 per cent). 


6.16 The provisional data indicate that exports to the erst¬ 
while USSR declined by Rs, 1,287 crore to Rs. 3,967 crore 
during the fiscal year 1991-92. The shortfall in exports is 
attributable to a steep decline in exports of agricultural and 
allied products by Rs, 838 crore. Total imports aggregated 
Rs. 1,780 crore during 1991-92 as compared with Rs. 2,548 
crore in 1990-91, showing a fall of Rs. 768 crore. Imports 
under the item ‘Others’ (including crude oil and Petroleum 
products) declined by Rs. 708 crore to Rs. 1,000 crore in 
1991-92, reflecting the sharp fall in imports of crude oil and 
Petroleum products. Non-ferrous metals also declined by 
Rs. 108 crore to Rs. 5 crore in 1991-92. 

6.17 Consequent upon their separation, the countries of 
the erstwhile USSR have formed the Commonwealth of Inde¬ 
pendent State (CIS) and efforts are being made by the 
Government of India and the republics of CIS to rentablish 
trade and economic links with each other. So far, trade and 
economic co-operation agreements have been reached between 
India and six Republics of the CIS, viz,, the Russian Federa¬ 
tion, Kazakhstan, Kyrghyzstan, Ukraine, Uzbekistan and 
Tukmenistan. All the Republics have opted for payments in 
freely convertible currencies. As regards trade with all other 
remaining Republics of CIS with which trade agreements 
remain to be concluded the trade between India and these 
Republics and the contracts to be concluded between them 
shall be carried out in freely convertible international curren¬ 
cies in conformity with the laws and regulations of respective 
countries. The general form of agreement between India 
and the Republic of the CIS is that they shall accord to each 
oiher the most-favourednation (MFN) treatment in all 
matters of trade and commercial co-operation. 

New Agreement on Trade and Economic Co-operation between 
Government of India and Russian Federation 

6.18 A trade and payments protocol was concluded between 
India and the Russian Federation on February 22, 1992. On 
the basis of the agreement, which provides for trade on a 
bilateral basis as also trade in freely convertible currencies, 
the trade between the two countries during the calendar year 
1992 shall be effected on a balanced basis in accordance with 
the specified list of goods, Pending finalisation of the modali¬ 
ties for carrying out trade under the trade protocol and conse¬ 
quential amendments to the agreement, n memorandum of 
understanding was signed on May 5, 1992 between the two 
Governments whereby Government of India agreed to the 
advance utilisation by the Russian Federation of technical 
credit to the extent of US $ 85 million for export of goods 
from India, viz., tea (US $ 32 million), coffee (US S 
15 million), tobacco (US $ 25 million), spices including 
black paper (US $ 2 million), cigarettes (US $ 4 million), 
medicines (US $ 3 million) and fruit pulp concentrates (US 
$ 4 million). Import of goods from Russia consists of 15 
items. The import and export of good as specified above 
shall be carried out on the basis of contracts concluded at 
internationally competitive prices and denominated in US 
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dollars. There shall, however, be no outflow/inflow of US 
dollars from/to India on account of trade transaction under 
the trade protocol, 

6.19 Apart from the total turnover of US $ 2,200 million 
(i.e., US $ 1,100 million each in two-way trade), the protocul 
provides for freedom for both the sides to import and export 
goods and services from each other outside its ambit on the 
basis of countertrade, commodity exchange, barter, buy-back 
operations, or of any other internationally recognised form ot 
business cooperation. 

External Assistance 

6.20 The inflow of external assistance rose during 1991-92, 
Gross utilization of loans and grants at US $ 4,527 million 
(Rs. 11,078 crorel was higher by US S 791 million (Rs. 4,374 
crore) than that of US $ 3,736 million (Rs. 6,704 crore) 
during 1990-91. The amortisation payments continued to 
show a rising trend and amounted to US $ 1,455 million 
(Rs. 3,559 crore) during 1991-92 as against US $ 1,298 
million (Rs. 2,329 crore) in the preceding year. Net inflow 
of external aid rose by US $ 634 million (Rs. 3,144 crore) 
to US S 3,072 million (Rs. 7,519 crore) during 1991-92 
(Appendix Table VI.8) though the increase includes the dis¬ 
bursements under exceptional financing that was arranged as 
balance of payments support. Under this arrangement, a turn, 
of US $ 295 million (Rs. 610 crore) was provided by Japan, 
US $ 60 million (Rs. 151 crore') by Germany, US 
$ ,125 million (Rs. 323 crore) by ADB and US 
$ 455 million (Rs. 1,173 crore) by Ihe World Bank under a 
structural, adjustment loan, 

Acccrctions to NR(E)R and ECNR Accounts 

6.21 Under Non-Resident (External) Rupee Accounts 
[NR(E)RA] Scheme, provisional data for 1991-92 indicate 
a withdrawal of US $ 27 million (Rs. 44 crorel (excluding 
estimated interest element) as compared with an inflow of 
US $ 87 million (Rs. 156 crore) in 1990-91. However, ihe 
decline does not necessarily imply outflow of foreign exchange. 
The account is to a large extent maintained for meeting the 
local expenditure of NRIs in India. There was, however, a 
sizeable outflow of US $ 1627 million (Rs. 3,641 crorc) under 
Foreign Currency (Non-Resident) Accounts (FCNRA) in 
1991-92 as against an inflow of US $ 168 million (Rs. 255 
crore) in 1990-91 (Appendix Table VT.9). Although the out¬ 
flows were heavy in the first quarter (April-June 1992), they 
slowed down from July 1991 onwards after the institution 
of many policy reforms. Under Foreign Currency (Ordinary 
Non-Repatrhxble) Scheme, introduced in June 1991, lliere 
was an inflow of US $ 5 million during 1991-92. 

6.22 Appendix Table VI.9 shows that at the end of March 
1992. non-resident deposit stood at US S 7,847 million or 
Rs. 21,679 crore (US $ 2,591 million under NRfE'IRA and 
US $ 5,256 million under FCNRA equivalent to Rs. 8,071 
crore and Rs. 13,608, respectively). 

6.23 With a view to tiding over the foreign exchance crisis 
faced by the country during 1990-91, the Reserve Bank of 
India introduced in November 1990 a new scheme called the 
Foreign Currency (Bank and Others) Deposit Scheme [EC 
(B&O) D.l The terms and conditions of this scheme are 
similar to those in the case of Foreign Currency Non-Resident 
IPCNRl Scheme except in two respects, viz., (i) the FC 
(H&O) D|. The terms and conditions of this scheme are 
or other institutions ps against onlv NPJ's/overseas corporate 
bodies (OCBs) in the case of FCNR accounts; and (ii) with¬ 
drawals before maturity are strictly not allowed. 

6.24 finder the FC(B&0)D scheme, net inflow during 
1991-92 amounted to US $ 304 million as compared with 
US $ 262 million during the preceding year. During the first 
quarter (April-June) of the current financial year, inflow 
under thri scheme amounted to US $ 1,237 million and were 
substantially higher than the amounted of US 5 77 million 
received during the same period of the preceding year. When 
the scheme was suspended temporarily wilh effect from Julv 
.3], 1992, the amount outstanding under it was US $ 2,232 
million. 


Interest Rates-—Non-Resident Deposits 

6.25 In view of the trends in interest rate movements in 
the international markets, the interest rates on deposits under 
FCNRA Scheme were revised three times in 1991-92, that is, 
relatively less frequently as compared with the previous two 
years. Since the beginning of the fiscal year 1992-93, how¬ 
ever, a further change in interest rates has been effected. 
Appendix Table VI. 10 sets out the rates of interest on 
FCNRA deposits for different currencies during the peiiod 
under review. Interest rate on NR(E)RA was revised last 
on April 13, 1991. 

External Debt 

6.26 With the generally growing deficit in the current- 
account of balance of payments, India’s external debt liabi¬ 
lities—comprising multilateral and bilateral assistance, com¬ 
mercial borrowings and non-resident Indian (NRI) deposits, 
have gradually risen over the years. India’s medium and 
long-term debt, i.e., having an original maturity of more 
than one year and excluding NRI deposits, amounted to US 
$ 567.6 billion (Rs, 1,71,305 crore) as at the end of March 
1992 us compared with US $ 51.7 billion (Rs. 1,00,466 croie) 
as at the end of March 1991 (Appendix Table VI.ll). In¬ 
cluding NRI deposits of all maturities and short-term debt 
in the nnlure of trade credit, suppliers’ credit (with less than 
one year’s maturity), credit under bankers' acceptance fueility 
(BAF), etc., India’s external debt liabilities at the end of 
March 992 stood at US $ 68.8 billion (Rs. 2,01,671 crore) as 
compared with US $ 67.1 billion (Rs. 1,30,638 crore) at the 
end of Ihe preceding year. A major part of the debt increase 
in rupee tcrm s is attributable to the downward adjustment 
of the rupee vis-a-vis major currencies carried out in July 
1991 and in view of introduction of LERMS in March 
1992. 

6.27 In relation to GDP at current market prices, medium 
and long-term external debt and NRI deposits are estimated 
to have risen to 31.2 per cent at the end of March 1992 as 
against 23.4 per cent at the end of March 1991 reflecting 
essentially the rupee depreciation referred to above. The debt 
(as defined above) to export ratio was round 259 per cent 
at the end of March 1991 and rose to about 303 per cent 
at the end of March 1992. The debt-service ratio (i.e. 
ratio of debt-service payments to exports of goods and services 
excluding official transfers) is estimated to have increased 
to 26.2 per cent during 1991-92 from 25.2 per cent in 1990- 
91, which is partly rcfiective of the decline in export earnings 
during 1991-92. 

6.28 Based on the data available, the Reserve Bank has 
been publishing statistics of India’s medium and long-term 
external debt in its Annual Reports. The Government of 
India and international agencies have a lso been publishing 
similar data. However, due to difference in definitions and 
coverage, both the total and components of debt have shown 
variations as between different sources of data. With a view 
to reconciling the different sets of figures, and streamlining 
the procedures and evolving a reliable system of debt statistics, 
the RBI appointed a Policy Group (to be assisted by a Task 
Force) to look into the coverage, definition and classification 
of externa! debt statistics of India. The Reports of the two 
Groups have been submitted. According to the definition 
and classification recommended by the Groups, India’s medium 
and long-term external debt including NRI deposits (of more 
than one year maturity) amounted to US $ 57,295 million 
(Rs. 1,10,715 crore) as at (he end of March 1991. Short-term 
debt amounled to US $ 5,89 million (Rs, 11,283 crorc). 
Short-term debt according to the recommended definition in¬ 
cludes NRI deposits up to one year and exclude); all trade 
credits up to 180 days as they are treated as normal trade 
credits. The total debt mentioned above excludes Rupee/ 
Rouble bilateral credit of US $ 1,669 million (Rs. 2,559 crore)' 
and Rupee Suppliers’ Credit of US $ 34 million (Rs. 67 crore) 
They do not involve any drawdown of reserves. The Groups 
also compiled (he data for the end of December 1991 on (he 
lines of the new definition. The medium and long-term debt 
stood at US $ 61,050 million (Rs. 1,57,345 crore) and short¬ 
term debt at US $ 5,010 million (Rs. 12.912 crore) ns at 
the end of December 1991. Rupee/Rouble bilateral credit 
of US $ 1.227 million (Rs, 3,164 crorc) and Rupee Supplier’s 
Credits of US $22 million (Rs. 56 crorc) arc not included 
in the medium-term and long-term debt. 
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Exchange Rale of the Rupee 

6.29 The year under review saw some radical changes in 
policy in regard lo the exchange rate of the Rupee. First, 
the Rupee rate was adjusted downwards in two stages, on 
July 1 and July 3, 1991, The two-step downward adjustment 
of the Rupee in terms of the intervention currency, viz,, the 
Pound sterling, worked out to 17.38 per cent. Thereafter, 
the Rupee exchange rate was anchored on a Rupee-US dollar 
rate close to Rs. 26 a dollar. 

6.30 Secondly, as announced in the budget speech for 
1992 93, effective March 1, 1992, the partial convertibility 
of the Rupee wa s introduced in the form of Liberalised 
Exchange Rate Management System (TERMS). Under the 
system all foreign exchange receipts on current account 
transactions (exports, remittances, etc.) are required to be 
surrendered to the HUthoisc'd dealerec (ADs) in full as hither¬ 
to, The rate of exchange for these transactions is the free 
market rate quoted by the ADs except for 40 per cent of 
the proceeds which would be based on the RBI official rate. 
The ADs in turn will surrender to RBI 40 per cent of their 
purchase of foreign currencies representing current accoun* 
receipts at the official rate of exchange announced by the 
RBI. They are free to retain the balance of 60 per cent of 
foreign exchange for being sold in the free market for permis¬ 
sible transactions. 

6.31 Those who need to import goods and services or under¬ 
take travel abroad are expected to buy foreign exchange at 
market-determined rajes from the ADs subject to the trans- 
acions being eligible under the liberalised trade and exchange 
control regime. 

6.32 In respect of certain specified priority imports and 
transactions, provision has been mude in the scheme for mak¬ 
ing available foreign exchange at the official rate. The RBI 
will thus sell foreign exchange at the official rate to ADs 
only for, (i) import of specified goods coveringg Government 
departmental needs, crude oil, diesel, kerosene and fertilisers, 
a s authorised by the Department of Economic Affairs, 
Miinstrv of Finance, Government of India, (ii) imports under 
Exim Scrips unutilised as on February 29, 1992, and (:ii) 
imports of life-saving drugs and equipment under licences. 

6.33 For imports under Advance Licences and Special 
Imprest Licences and imports for replenishment of raw 
materials for gem and jewellery exports, foreign exchange is 


available at official rates lor 40 per cent of the value. The 
lcmuinmg requirement may be met through purchases m 
the free market. 

6.34 Exporters of goods and services and other recipients 
of inward remittances in convertible currencies are allowed 
to retain up to 15 per cent of the receipts in foreign currency 
account with banks in India out of the amount to be surren¬ 
dered to the ADs at market rates. 

6.35 During the first eleven months of 1991-92 (April- 
Fcbruary), the pound sterling-Rupee parity was revised 290 
times as compared with 282 revisions in the preceding full 
year (Apnl-March). Subsequently, when the US dollar has 
been the intervention currency, the Reserve Bank’s buying 
and selling rates for US dollar have been kept unchanged at 
Rs. 100= US $ 3,8720 and Rs. 100= US $ 3,8530, res¬ 
pectively, 

6.36 There is an urgent need to settle the question of the 
Rupee-Rouble rate, particularly in relation to the settlement 
of outstundinp debt to the Russian Federation, So far the 
Rupee-Rouble rate used for debt repayment’s was fixed ac¬ 
cording to the 1978 Trade Protocol. Elowever, the Rupee 
Rouble, Rupcc-Dollar and Dollar-Roublc exchange rates have 
been such that the cross-rates have not been properly aligned. 
The Russian Federation has become a Member of the Inter 
national Monetary Fund and has declared its exchange rate 
It is necessary to arrive at a more realistic Rupee-Rouble rate 
to settle the outstanding debt obligations of India owed to 
the Russian Federation. 

6.37 As for the behaviour of the Rupee exchange rate in 
the free market, it was perceived at the time of introducing 
the pailiul convertibility that the market exchange rate for 
the rupee would deviate from the official rate by nuout 15 
per cent and roughly by not more than 20 per cent. Analysing 
the indicative rates of Foreign Exchange Dealers Association 
oMndia (FhDAI) it is found that the Rupee-US dollar rate 
the average of selling and buying which opened at Rs. 29.1971 
per US dollar on March 3, 1992, moved down steadily to 
Rs. 31.4713 on March 24, 1992, at which the deviation from 
the official rate worked out to about 21,55 per cent (Table 
6.5). Thereafter, the market rate registered a recovery in (he 
month of May and remained steady in the month of June 
19.92. During (his period, the spread between <he official and 
market rate remained in a narrow range of 17 to 18 per 
cent. 


Table 6.5 : Rupee Exchange Rate Movements 


(Rupees per US dollar) 


Dates 

RBI Rate 

FEDAI Indic¬ 
ative Rate 

Spread between 
Col. (3) and 

Col. (2) 

(in per cent) 

Weighted 

Rate (if). 

1 

2 

3 

4 

5 

February 28, 1992 

26,0382 


N.A 


March 3, 1992 

25.8906 

29.1971 
(—10 82) 

12.77 

27.8745 
(—6 59) 

March 24, 1992 

25.8900 

31.4713 
(--17.26) 

21.56 

29 2388 
(—10 95) 

March 31, 1992 

25.8900 

31.2256 

(—16.61) 

20.61 

29.0914 

(—10.50) 

April 30, 1992 

25.8900 

30 6138 
( -15.95) 

18.25 

28.7243 

(—9.35) 

May 29, 1992 

25.8900 

30.5577 

(-14.79) 

18.03 

28.6906 

(—9.24) 

June 30, 1992 

25,8900 

30.6607 

(-15.08) 

18.43 

28.7524 

(—9.44) 


40 per cent of official (RBT) and 60 per cent of FEDAI (Indicative) rates. 

Nole : Figures in brackets indicate appreciation f -1-)/dcprccialion(—) of rupee against the US dollar over February 28, 1992 rate. 
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6.38 filming the year, the official rale of the mpee showed 
a depreciation against all cuirencies on an overage basis- 
Ly 30.7 per cent against Yen, by 26.7 per cent against U5 
dollar, bv 21.9 per cent against Pound sterling and by 21.8 
per cent'ppainsi the Deutsche Mark (Appendix Table Vi.12). 
internaJun;.! Economic Developments 

6.39 World output growth which had shown a sustained rise 
after T‘82, turned out to be n small decl'no of 0.3 per cent' 
in 195I. In the major industrial countries if slowed for the 
third consecutive year to 0.8 per cent in 1991. Ip developing 
countries, it is estimated to have declined by 3.4 per cent 
The we:Id ft tide in volume terms slowed to 3.3 per cent in 
199J from 4.1 per cent in 1990. These developments tool- 
place against the background of persistence of recessionary 
tendencies in the US and Europo and the continuation of 
.economic and social restructuring process in the countries 
ol centra) and eastern Europe and the former USSR. 

6.40 The difficult external environment has been a major 
pi orient confronting developing countries in their efforts to 
integrate them selves into the world economy through iqlro- 
yuction of trade policy reforms, reduction of controls on 
foreign duect investment and lowering of land and othet 
(raue harriers. Tiie successful implementation of market 
oriented reforms in developing countries would require sup 
port by the international community, in particular industrial 
countries in the form of increased access to world markets 
A balanced outcome of the Uruguay Round is of utmost im¬ 
portance to s'rengthen the multilateral trading system. 

6.41 The former Soviet Union transformed itself into 13 
independent States and internalional assistance is critical in 
ensuring the viability of these States. The IMF estimator 
financing requhement for these States at about $ 40-45 billion 
The real challenge would be to meet these investment needs 
without adding lo pressures on interest rates while at the 
same time safeguarding flows to the ' traditional recipients, 
viz., developing countries, 

6.42 A few major countries have not yet given tboir appro 
vnl either for the Ninth Quota Review or tor the Third 
Amendment to the Articles of Agreement of the IMF. It 
has serious implications for developing countries especially 
in the context of the likely use of Fund’s resources by tbn 
newly admitted members. 


VII. ASSESSMENT AND PROSPECTS 

7.1 The previous Sections have set out the major policy 
developments, as also the economic performance during 199T 
92. While the year 1991-92 began with a crisis, swift action 
taken on many fronts produced, by the middle of the year, 
clear signs of a restoration of international confidence in the 
Indian economy as a result of the wide-ranging economic 
reform measures. A drumatic improvement in the country's 
foreign exchange reserves followed. In contrast, the real 
concerns in 1992-93 centre on the need to bring about a 
revival in industrial and agricultural growth. Two years of 
double-digit inflation, and the persistently strong growth of 
liquidity in the economy pose a dilemma for monetary man 
agement. The recent problem arising from irregularities In 
dealings in securities has focused attention on the financial 
sector. \ satisfacioiy and early restoration of fuller con¬ 
fidence in the functioning of banks and financial institutions 
is vital. Financial sector reforms is still the need of the hour; 
the recent events serve to emphasise the importance of has 
tening the pace of reforms. 

" 7.2 Economic reforms in general, including trade, industry 
nod fiscal reforms, should be completed a s quickly as possi¬ 
ble, The causes leading to export shortfall, which contributed 
to a stagnation in industrial output in 1991-92, due to exter¬ 
nal factors dike (he break-up of the erstwhile Soviet Union 
and the recessionary conditions in major developed markets 
continue to dwiinnfe the economic scene. Persistent infla¬ 
tionary potential reflecting fiscal imbalance and monetary 
growth in a situation of shortages in certain sectors, makes 
macro-economic adjustment a more difficult task. 

7.3 The cuuntiy has 9mharkcd on a major structural sys¬ 
tem reform and the undcrlvinc rationale of the move from 
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a command economy to an economy more responsive to mar¬ 
ket signals has essentially been to achieve greater economic 
efficiency. By and large, the macro-economic reform of the 
recent period has been managed satisfactorily though there 
are still serious concerns about the basic infrastructure and, 
moreover, there is still a hiatus between policy formulation 
and implementation at the ground level. These issues will 
undoubtedly need to be given greater attention if the reform 
process is to gather momentum. 

Agricultural Prospects 

7.4 The delayed South-West monsoon during the current 
year, which initially created considerable apprehensions about 
crop prospects, has turned out to be quito favourable as tho 
season progressed. Out of 3 5 Meteorological sub-divisions, tho 
cumulative rainfall up to August 12, 1992 was cxcess|normal 
in 25 sub-divisions and deficient in 10 subdivisions as against 
excess | normal in 24 sub-divisions and deficient in 11 sub¬ 
divisions during the same period of the previous year. 
Among,l tbi 10 sub-di-iskio which received defic.ent min- 
|'a : l, ; n Lit- ier't ilr, the deficiency has been mudciato. Also 
'here six belong to States like Haryana and Uttar Pradesh with 
considerable area un ler irrigation. Foodgrains production is 
liiu: expected to show some improvement over tho previous 
year's production of l-.4 ~171 million tonnes. Even so, the 
tcipet for the year 1992-93, p’ac-U at 183 million tonnes, 
may be difficult to altain. 

7.5 While a fair degree of resilience has been achieved 
by the agricultural sector over fine years, tho increase in per 
capita per d;,y a\r.debility in foodgrams is stilly not too signi 
Pent; the fro;re i f 455.1 grammes during the live-year period 
1931 to 1985 has nren to 474.3 giummes dur-ng the next 
five year period 1986 to 1920 or by 4.3 per cent. An efficient 
public distribution system (PDS) is necessary to improve the 
consumption level of the poor and thus help increase labour 
productivity. In this regard, the focus on revitalising the PDS 
in selected blocks, which hwve concentration of poor house¬ 
holds, should be helpful. Tho paco of agricultural growth has 
decelerated in recent years, with the growth rates drifting 
downwards in almost all regions-—in better—endowed as much 
as in drought-prone areas. Shortages have persisted in some 
important crops like pu'se9. Studies show that excessive re¬ 
liance on price incentives is not only insufficient to trigger a 
faster growth process in agriculture but can also be a source 
of general inflation in the economy. At the farm level, rising 
costs of farm inputs, stagnation of farm technology, unfavour¬ 
able terms of trade for farm products, and reduced labour 
absorption, have brought to the fore the problems of the 
agricultural sector. Public investment in agriculture has slow¬ 
ed down during the 1980s; so has complementary private in¬ 
vestment. The Government's recent decision lo substantially 
nvse the Plan outlay for rural development should help to 
reverse this trend. Apart from larger investment, better farm 
technology and infrastructure, institutional reforms and orga¬ 
nisational improvements should piny a greater role In pro¬ 
viding an integrated package of crop and non-crop-based rural 
development projects with focu R on agro-climatic zones al¬ 
ready identified in terms of area-based coherence of soil type, 
rainfall, temperature and water resources. It Is necessary to 
ensure that benefits of higher prices reach the farm com- 
moniiy. There i« considerable scope for supplementing farm 
incomes, through expanded activities of market gardening, 
horticulture, sericulture, animal husbandry and dairying, 
poultry and fishing. Many of there allied activities and the 
n-'.oc'atcd agro-business and food,-processing industries have 
proven export potential. Areas of export potential in Ihem 

;dd he given a special thrust. These would require, apart 
from better physical inpidn and institutional credit, concerned 
attempts at improving infrastructural facilities and a new 
dvn.imism in the extension service network in rural and semi- 
urbnn areas. 

Prospects for Industrial Growth 

7.6 The stagnation of industrial output in 19.91-92-—after 
a growth of about 8.0 per cent per annum in Ihe past de- 
rade~was far worse than that was expected in the context 
of the stabilisation policies; in particular, the import com- 
"-cssion measures, credit restraint, and fiscal adjustment lead¬ 
ing to a reduction in public sector demand for goods and 
services, expectations regarding exchange rate changes and 
Customs duty reductions, all contributed to slippages in pro¬ 
duction and investment activities. The import-intensity of the 
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economy, though generally low, has been higher than per- 
c jived and tile import compression measures seem to have ad¬ 
versely affected output activities over a wide spectrum of in¬ 
dustries. Now that the reform measures have been clearly set 
out and the availability of imports, as also bank credit, has 
Lien fully restored, it could be expected that there would 
he a pick-up in industrial investment and output dining the 
iiscal year 1992-91. Coiporatc investment forecast, based on 
expected phasing of capital cpenditurcs on all projects for 
which assistance has been sanctioned by major all-India term- 
financing institutions, suggests a sizeable increase in such 
capital expenditures during 1992-93 as against a small de¬ 
cline in real terms in 1991-92. Industrial growth may also 
benefit from the 1 expected improvement in exp arts, Consider¬ 
ing the demand recession experienced by a number of indus¬ 
tries, and the weak recovery in overall output, it would be 
reasonable to expect that in 1992-93 industrial growth would 
be moderate at, around 4-5 per cent; a return to the trend 
rate of over 8 per cent could be expected to be attained only 
in 1993-94 after there is a full revival of industrial invest¬ 
ment. 


Overall GDP Growth Inflation 

7.7 Overall, real GDP growth during 1992-93 is expected 
to be around 3.5 per cent which would be an improvement 
over the 1991-92 level of a little less than 2.0 per cent. 

7.8 A matter of concern to the Reserve Bank has been 
the persistence of strong underlying inflationary potential in 
the economy. With a view to containing aggregate demand, 
determined efforts hove been mode to integrate fiscal and 
monetary policies which in turn have sought to operate in 
t mdem with the restructuring of the exchange rate, trade and 
industrial policies. Demand management measures by them- 
sflves are insufficient to control inflation, especially in the 
short-term. Jn so far as the general inflationary tendencies 
in the country are concerned, it is necessary to give clear 
signals to the commodity markets that the authorities would 
deploy as the situation developcs, a part of the foreign ex 
cnange asseis for augmenting domestic supplies of key con¬ 
sumption goods, particularly cereals arid pulses. The recent 
decision lo import wheat is an appropriate response in this 
cantext. Three successive years of sharply above-lrend infta- 
t'on rates provide a serious dancer signal for the economy. 
The Indian economy has been characterised by the virtue of 
kck of inflation tolerance. Continuing of a double-digd in¬ 
flation rate in 1992-93 would signal a loss of sensitivity to high 
inflation rates. It is, therefore, necessary to consider the 
avowed objective of bringing down the inflation rate to 8 
per cent in 1992-93 as tho central objective of overall eco¬ 
nomic policy. 

Fniployemnt Goal 

7.9 A worrisome feature in the current macro economic 
scene is the slow growth in overall employment opportunities. 
The social implications of adjustment, the equitable nature 
of the burden borne, will be determined by how soon and 
by how much employment will respond to increases in output. 
As the. Planning Commission have brought out in their Eighth 
Five-Year Plan: 1992-97, a declining trend in employment 
elasticity with respect to GDP growth, combined with a gap 
between the addition to labour force and the increase in em¬ 
ployment, has left behind a large backlog of uncmploymenl. 
Estimates suggest that if the growth of overall employment 
remains only at around 2.0 per cent per annum as in the 
recent past instead of 3.0 per cent rer anum as anticipated 
the backlog of unemployment would prow from an estimated 
23 million at the beginning of the Eighth Plan to 28 million 
T the end of the Plan. Until rap'd and high economic growth, 
takes care of the need for improving employment growth, 
special employment programmes for the unemployed and 
supplementary employment for the under-employed would 
need to Ire continued Tn this context, the proposed linking 
of the PDS with the IRDP would be a useful measure. 

Oher Eighth Plan Goals 

7.10 Apart from the employment coal, the fulfilment of 
tbe other quantitative dimensions of the Fighfh Plan wiWd 
also require very determined efforts. First, to the extent tho 


real GDP growth during 1992-93, the first year of the Plan, 
js below the 5.6 per cent per annum target, tho actual growth 
in the subsequent years would have to be accelerated to 6 per 
cent per annum or beyond. Die backlog in the projected 
agricultural growth rate (3,1 per cent in value added terms) 
would be still larger, Secondly, the domestic saving rate, 
even at an unchanged level of 21.6 per cent average for the 
Eighth Plan, would require a sharp reduction in the dissaving 
of the public sector which, if achieved without substantial 
improvement in factor productivity and general efficiency, 
woulld have inflationary implications because of the need to 
reduce subsidies and lo enhance public sector prices, tariffs 
and freights. Also, the increase in public sector saving mny 
mean some curtailment of household disposable income and 
hence of saving unless restraints are exercised in consump¬ 
tion. Finally, it is the performance on the external front 
vis-a-vis the Plan goals that would determine the success or 
otherwise of the adjustment programmes. The planned reduc¬ 
tion in the current account deficit (CAD) from an average 
of 2.4 per cent during tho Seventh 'Plan period to 1.6 per 
cent during the Eighth Plan would require an export growth 
of 13.6 per cent in Volume terms and a restraint on import 
growth to 8.4 per cent. Such an achievement is all the more 
imperative as the mcd'um-term scenario regarding the debt- 
service burden is of concern with the burdn rising from 
about $ 7.5 billion a year (including NRf deposits) in the 
initial years to around $ 11.0 billion a year in the last two 
years of the Plan. 

The immediate External Sector Scenario 

7.11 While the trauma of the external liquidity crisis has 
been swiftly over-come, the question of the fundamental dis¬ 
equilibrium on the balance of payments front still remains. 
Tlie reduction in current account deficit to 1.1 per cent of 
GDP in 1991-92, was entirely duo to the severe compression 
in imports, which took its toll in a reduced growth of the 
economy. While the management of the external sector was 
rendered possible as a result of the import compression, the 
resulting dislocation of industry and employments raises serious 
questions about the feasibility of the import compression route 
as a way out of the balance of payment disequlibrium. In 
order to revive growth, restrictions on imports have been 
virtually removed with the exception of a small negative list. 
A spurt in imports may therefore be expected in 1992-93 with 
beneficial effects on exports and hopefully, the rate of growth 
of the economy. 

7.12 In the light of the radical reforms in trade and in¬ 
dustrial policies, it is no doubt reasonable to expect a 
substantial rise in export growth. With the now trading 
arrangements with some of the countries constituting tho 
Common-wealth of Independent States (CIS), there is a 
need for a appraisal of India’s export strategy. Vigorous 
efforts arc required to identify new markets and to expand 
lhe country’s share in ihe existing markets. In the final 
analysis, the benefits of trade liberalisation may be reaped 
onlv if the domestic infrastructure! like port facilities. trans¬ 
port and communications, and uninterrupted supply of 
power, arc improved with utmost speed and urgency. 

7.13 While imports are essential for the growth of the 
economy and for exports, the recent growth in imports 
has to a large extent been on account of crude oil and 
petroleum products. Attainment of viability on the balance 
of payments front requires concerted efforts at bolh moic 
efficient use of petroleum products and augmenting as well 
us diversifying energy sources. The package of energy con¬ 
servation measures should include appropriate pricing to 
restrain consumption. In th's context, the pass-through of 
imported petroleum prices and an approprim exchange rate 
system are inevitably inferwined. 

7.14 An area which requiics immediate attention is the 
augmentation of private remittanes from Indian expatriates 
through official channels. The existence of the parallel 
markets through which a substantial proportion of such 
remittances was diverted earlier, that : s to sav, prior to the 
introduction of TERMS, was facilitated bv the more favour¬ 
able unofficial exchange rue for trie rupee prevailing in 
these markets vis-a-vis official rate. The introduction of 
LERMS and a number nf other related policy refotm 
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measures since March 1992 have facilitated attraction of 
remittances through official banking channels, The facility 
to import gold is another favourable factor since parallel 
market transactions in foreign exchange have been to a 
largo extent linked to the clandestine imports of gold. A 
large flow of remittances through official channels which 
will be induced through these measures will also require 
improvement in the operational efficiency of banking 
channels which havo to become suffic cntly responsive to 
the needs of customers who remit and those who receive. 

7.15 The non-resident deposit schemes have gained im¬ 
portance over the years, and tho inflows under these 
schemes have met nearly one-fourth of total financing needs 
during the Seventh Plan period. The large-scale withdrawal 
of funds from the Foreign Currency (Non-Resident) Ac¬ 
counts (FCNR.A), in the aftermath of the balance of pay¬ 
ments crisis in 1991-92, has rendered it an uncertain source. 
Besides, its cost has become a matter of some concern. 
The cost, apart from interest rale differential, also reflects 
the exchange rate protection g ven to FONRA and other 
special-purpose deposits, It may be argued that no foreigner 
or NRI will place deposils unless he gets the incentive of 
a high enough return either through exchange rate protec¬ 
tion or interest rate spreads or both. Reccntlv, a new 
scheme for non-rcpalriaMo deposits with very attractive 
features has been introduced; the response to this is still 
to be seen. Tie policy objective should bo to restructure 
the various NRI schemes with a view to maintaining attrae- 
tveness while reducing (i) the incentive for volatility, (ii) 
the exchange burden on the central bank of the country, 
and (iii) the overall effective cost to the country in terms 
of foreign exchange for such borrowing. 

7.16 Tho country's external debt, inclusive; of non-resi¬ 
dent Indians’ deposits, is placed at about US $ 70.0 billion 
or Rs, 2,05,000 crore as on March 31, 1992 and an in¬ 
creasing proportion of debt b on commercial terms. In 
view of the limited possibilities of a quantum jump in aid 
flows there is a need to attract foreign direct investment 
(FDI) on a sizeable scale wh'cti confers multiple benefits 
in the form of balance of payments support, finance for 
investment, technology transfer, enhancement of competi¬ 
tion and efficiency in the Indian industry, and an enlarged 
export base. The encoui ngement to EDI in a liberal eco¬ 
nomic environment has no doubt begun. The attainment 
of at least an FDI level of say, X f,S S 2.0 billion a year, 
would require the assurance of a stable economic environ¬ 
ment, considerable promotional efforts and, above all, the 
availability of adequate infrastiuctural facilities. 


Overall Performance of Balance of Payments 

3.7 Given various uncertainties, it is somewhat 
difficult to forecast tho overall performance of the balance 
of payments in 1992-93. The trade with Fast European 
countries is yet to pick up although agreements have been 
entered into with a number of these countries. Exports to 
the General Currency Area in the April-Tune quarter of the 
year, have shown an increase of 8.4 per cent: their perfor¬ 
mance n the remaining months will depend as much on 
the environment in world trade as on the revival of in¬ 
dustrial activity in tho country. Whh the freeing of im¬ 

ports and various reform measures put in place, a belter 
performance on the export front is, however, expected in 
1992-93 as compared w'di that in the previous year. On 
the basis of current trends, it appears that the country’s 
balance of payments will continue to be under pressure with 

a current acconut deficit of ETS $ 6 to 7 billion. Keeping 

in view of the possible inflow of capital from various sources, 
an cxcepl'onal financial need of the order of US $ 3 billion 
is envisaged. 

7.18 The downward adjustment in the exchange rale of the 
rupee (by about 18.7 per cent in US dollar terms) and the 
subsequent introduction of tho TERMS combined with other 
complementary measures, have brought in a number of 
benefits : removed of budgetary subsidies for export; faster 
realisation of export proceeds; some correction to the rate 
for the rupee in ihc parallel maiket; and s'gns of larger 
remittances through otfio'nl banking channels. Significantly, 
this system of partial convertibility has functioned well and 


the open market premimnm over the official rate has gene¬ 
rally remained in a narrow range of 16 to 18 per cent 
This experience has 'o b? viewed against a number of 
factors which have coma vied the demand pressures on 
foreign exchange ivsouu_.es; sizeable forward sales by barks; 
the more-than-anticipated level of EXIM scripts available in 
(he market; and the delayed response to import liberalisa¬ 
tion measures. Once import demand picks up, the pressure 
on reserves and hence oil ibe free market exchange rate 
would begin to be felt. Also, there is the queslion of the 
domestic inflation rate which, in the context of the current 
macro-economic scene, continues to cause concern, al¬ 
though it has declined relat've to the last two years’ ex¬ 
perience. The time-table for mlroducting full convertibility 
of the rupee for current account transactions will havo to 
be carefully chalked out keeping in view the macro-econo¬ 
mic, "ncluding the budge v.iy, implications of such a deci¬ 
sion and the need to increase incentives for exports and 
remittances. 

Fiscal Correction 

7.19 At the outset, it has to be recognised that fiscal 
coircclion at the Ceffire und the Stales is long overdue if 
debl is to be kept wth n reasonable levels. Fiscal correc¬ 
tion means essentially that Governments should have their 
revenues cover expend'd ues and where they do not, rctuins 
from investment should covei amortisation costs. So long 
a revenue deficits continue at tho Centre and are financed 
by borrowing, the vicious cycle of increased borrowing and 
attempts to force the banks to lend at below-markct rates 
Will continue. Credit icpit'uion and crowding-out of produc¬ 
tive business activity flow from the basic flow of Governments 
not balancing their consumption outlays with revenues. The 
correction of the fiscal imabalnnce has to focus on this root 
cause of tho disequilibrium, The Government's medium-term- 
objective of substantially reducing the Central Government's 
gross fiscal deficit has to be perceived in the context of en¬ 
suring that the level of domestic debt is kept within a sustain¬ 
able limit. This is all the more necessary in view of the fact 
that the need to move towards market-related interest rates 
On Government dated securities and Treasury bills is pre- 
quisitc for successful! reform of the financial systems also 
to enable the pursuit of an effective monetary policy, The 
Centre’s gross fiscal deficit has been reduced from 8.4 per 
cent of GDP in 1990-91 to about 6.5 per cent ill 1991-92 and 
is further expected to decline to 5.0 per cent in 1992-93. 
As a result of the growing interest burden, the adjustment 
has turned out to be much sharper in terms of the primary 
defic t (gross fiscal deficit minus net interest payments) from 
about 6.0 per cent of GDP. In 1990-91 to 3.5 por cent in 
1991-92 and is further expected to decline to 2.3 per cent 
of GDP in 1992-93. In order to achieve 
this, the net market borrowing of the Centre has been re¬ 
duced to Rs. 5.000 crore for 1992-93, a third lower than the 
level of Rs. 7,500 crore iti 1991-92. While the Government's 
reliance on market borrowing has rightly been sought to be 
reduced, a word of cau ion is necessuiy in that the pace of 
reduction in market borrowiig has to be consistent with the 
downwind adjustment of the cross fiscal deficit. While re¬ 
ducing the market borrowing care needs to be taken to en¬ 
sure that the monetised deficit docs not increase because of 
higher cost of borrowing from other sources as this would 
be counterpinductive to an early fiscal correction, At the 
same time, t is necessary to ensure that tho system of 
financing the Government budget dcfiicit is altered by an 
early date. 

7.70 The Reserve Bank has been emphasising now for 
some years, that its accommodation should take the form 
of only Wavs and Means .advances to the Central Govern¬ 
ment no to an agreed level which should he cleared at the 
end of each year. Excessive reliance on net Reserve Bank 
of India credit to the Centre contributes to considerable 
tnonctaiv nstahilitv. To ensure that the monetised deficit 
dors not have deleterious effects on the economy, there is a 
need for a law restricting the extent to which the Centre can 
run a dffieit and moreover there should be n legal ban on 
the Government borrowing from all sources 
beyond a certain ceiling with a sub-ceiling on 
borrowing from the Reserve Bank of India. 
The upsurge in the Central Government's borrowing in the 
1980s, the increase in Ihe coupon rates on Government secu¬ 
rities and the compress'on of maturities, have given rise to 
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a bunching of repayments anti, unlike in the past, in the 
foreseeable future repayments could by far outstrip the fresh 
loan floatations. It is in this context that it is necessary to 
consider tbo re'ntroduction of a Consolidated Sinking Fund 
to redeem the public debt. It is unfortunate that this salu¬ 
tary system of redeeming tho Gdvernment debt was dis¬ 
pensed with; an early introduction of this system would go n 
long way towards establishing long-term viabilty of Govern¬ 
ment borrowing. 

7.21 Measures to curtail the gross fiscal deficit of the 
Gentre have had certain unavoidable repeicussions on transfer 
of resources from the Centre to the States which have suffered 
due to the rationalisation of the central taxation on structure 
interest rate euanges have al.o indirectly reduced attractive¬ 
ness uf small savings. Excessive strain on the States’ finances 
is translated into frequent resort to overdrafts. With the pres¬ 
sure on the Centre's resources, advances released to ihe 
States have been discontinued which in turn have put die 
flnancics of a numer of State Governments into a bind. To 
avoid disruption in the States’ finances as a result of the 
operation of tho States' Overdraft Regulation Scheme, which 
requires the Reserve Bank to stop payments of State Govern¬ 
ments which nin an overdraft for eight consecutive work¬ 
ing days, there is a need to undertake a fundamental re¬ 
form of State finances to ensure that the States do not have 
structural deficits. In the case of State Governments, there 
is a dilemma in that they bear the burnt of agricultural and 
rural expenditures, as also expenditures on social and eco¬ 
nomic infrastructures. Any severe and across-the-board cur¬ 
tailment of such expenditures could have a direct hearing 
on tho process of development. In the case, therefore, the 
focus should be on achieving improvements in the efficiency 
of resource use simultaneously with reduction in the size of 
expenditure. Also, there exisfs, no doubt, substantial scope 
for augmenting the resources base of Mate Governments 
through rationalisation of the States* taxation system in¬ 
cluding the practices of granting Sales Tax and other exemp¬ 
tions and tax write-offs. The minimisation of the largo hidden 
subsides is long overdue. It is apparent that utmost priority 
is required to be accorded for strengthening the tax admi¬ 
nistration and for improving tax complianco in contrast to 
the increase in tax rates or the introduction of new taxes. 
More mportantly, there is greater scope for mobilising re¬ 
sources through non-tax rovenucs, particularly by improving 
the financial positions of the State departmental and non- 
dpeartmental enterprises. During the three-year 
period 1989 L 90 to 1991-92 the estimated losses 
of State Electricity Boards work out to over 

Rs. 17,000 crorc, and those of departmental commer¬ 

cial undertakings at Rs. 5,600 crorc. In tin's regard, a recent 
initiative to s rengthen the financial positions of the State 
Electricity Boards is ajn important step in the right direction. 
While the agreement to innposo a minimum electricity tariff 
for agricultural consumers, who have hitherto enjoyed a 
significant amount of subsidy in this respect, is a welcome 
beginning, there aro many more areas requiring similar atten¬ 
tion. In particular. State Transport Corporations and depart¬ 
mental I y-n:n irrigation projects have been incurring mas¬ 
sive losses partly duo to their inefficiencies of operation and 
partly due to uneconomic pricing policies. These and other 
fiscal issues no doubt call for systematic dailogue with State 
Governments in the context of tho stabilisation programme. 
The introduction of a quarterly review of the budgetary opera¬ 
tions of the States would facilitate such a dialogue. 

7.22 With the pressure on the overall borrowing programme 
in 1992-93 because of the reduction in the SIR, the burden 
of adjustment has fallen on the Centre and Centrally-guaran¬ 
teed institutions, while the Stale and State-guaranteed insti¬ 
tutions' borrowing has been maintained at the previous year’s 
level. Herein lies a dilemma tho increase in coupon rates on 
Government securities which is a direct consequence of infla¬ 
tionary trends and the need to maintain a real interest rate, 
leads to a problem for all borrowing entities, In parp'cular, 
the States, tbo institutions of which are running relatively 
inefficiently find, this a problem. Further, debt servicing at 
these rates requires a much more careful screening of projects 
which, financed with such h : gh-cost money, can in no way 
expect a rate of return at a level wh'ch would enable servicing 
of the debt. Tn the first instance, it is necessary for the States 
to limit their recourse to hiah'-cost borrowing to finance their 
revenue deficits and losses of public enterprises. 


7.23 The root of the problem is the increasing revenue 
deficits of States which have then to finance them by borrow¬ 
ing at high cost. These costs in turn add to the revenue defi¬ 
cits leading to an explosive increase in debt. It is inevitable 
that given the Central Government’s fiscal constraints, the 
States have to balance their revenue budgets with a modicum 
of transfers from the Centre. If this is not done, the funda¬ 
mental disequilibrium in Stales' fiscal situation will continue. 
The practice of solving the problem by increased transfers 
from the Centre will only shift tho burden of adjustment 
fiom the States to the Centre an increasingly difficult task. 

Financial Sector Reform 

7.24 In recent years substantial ppform measures have becnl 
implemented in respect of the financial sector. The 
Namsimham Committee on the Financial System has pro¬ 
vided a sharp focus on the need for more rapid reorientation 
of the financial sector. The Committee’s far-reaching recom¬ 
mendations have been discussed in Section I of the Report^ 
quite a few of the recommendations have already been im¬ 
plemented. 

7.25 While the need for a basic policy shift from reserve- 
requirements as a tool of monetary control to a more active 
open market operations policy is well accepted, the central 
issue is really one of the phasing of this reform. It is recog¬ 
nised that the statutory requirements for banks have reached 
such high levels that they have tended ot become counter¬ 
productive and this has fostered the process of disintermcd : a- 
tion to an extent.. The pace of reduction ill reserve require¬ 
ments needs to be carefully worked out as too rapid a pace 
of adjustment could conceivably aggravate the problem of 
excessive liquidity creation in flic economy. Thus, a reduc¬ 
tion of the CRR to more realistic levels is possible only when 
(here are clear signs of an enduring abutment of inflationary 
pressures in ihe economy. As the Nnrasirnham Committee has 
emphasised, the Reserve Bank should have the flexibility to 
operate the CRR instrument to serve its monetary pol'cy ob¬ 
jectives. An important matter in the CRR regime is the pay¬ 
ment of interest on cash balances. It is bettor to prescribe ft 
low CRR without interest rathor than a high CRR with high 
interest The dilemma is that the CRR adjustment alters the 
assets of banks while the reduction in interest affects the 
income of banks, Thus, the level of CRR and interest rate 
en cash balances have to be finely modulated to ensure that 
overall bank profitability is not affected Again, there is a 
trade-off between refinance and CRR. It is probably better 
to move towards a system of lower CRR and lower refinance 
rather than higher CRR and higher refinance. Ideally, the 
normal level of CRR should be such (lint it leaves the 
hanking system viable even if no interest is paid and while 
the CRR mav bo raiesd when monetary expansion is exces¬ 
sive there should be expeditious downward movements when 
monetary growth comes back to the desired path, 

7.26 The Nnrasimham Committee has recommended that 
the SLR should be brought down to 25 per cent over a five- 
year period. This is a reasonable objective to work towards. 
The phasing of the KI R adjustment should, however, be 
cenostent with the mar! et borrowing programme. A substan¬ 
tial reduction in the SLR was effected in April 1992. The 
pace of adjustment in the ST.R in the fuL.ie would depend 
on the pace of vscnl adjustment, the monefiry expansion and 
the inflation rate. The Central Government and Ccntmlly- 
guarameed instittuions have, in the current year, undertaken a 
significant vedueffon in the borrowing programme but the State 
and State-guaranteed institutions have maintained the borrow¬ 
ing at the previous year’s level. While moving to market-related 
rates on Government and other approved securities, it would 
I e. neeessar> to move the entire borrowing (Centre and States') 
to market-related rates and as such the phasing needs to bo 
carefully worked out. 

7.27 The basic thrust of the Nar.v-imhnm Committee, (hat 
real interest rates should be positive and that concessive 
interest rates should not be the vehicle for subvention, is well 
accepted. A constderal > extent of interest rate reform has 
already been undertaken in terms of money market rales 
lending and denosit rates end interest rams on Government 
securities. While these measures need to be preserved with, 
there is a need for a cautions step-by step approach rather 
than a rapid deregulation of ail rales in the system. The ex- 
re’ienco in a number of countries has been that too rapid a 
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deregulation of interest rates anti reserve requirements n-snlts 
in a loss of monetary control something which the Indian 
economy can ill afford at this stage. 

7.28 There are a number of other recommendations of the 
Narasimham Committee such as reduction in prioiity sector 
lendings, the appointment of Tpecinl Tribunals for speeding up 
tile process of loan recoveries, the establishment of as Asset 
Reconstruction Fund (ART), and reorganisation of the rural 
credit structure, which need detailed examination and these 
recommendatons have fur-reaching impiic.it.ons both in terms 
of the structure of the financial system and abo the financing 
tcquired to implement these recommend rtions. 

7.29 As regards reduction of the, priority sector targeted 
credit, there is a need to carefully assess the ctedh require- 
mcnls of the economically weaker sections of society. The 
repercussions of any change in lire share of these segments 
on output and employment would have to he studied care¬ 
fully as the economic structure in India is a highly ddletert- 
tinted one. There are two aspects of priority sector credit 
which need to he clearly delineated, First ihe hanking system 
canned he expected to bear the snbvemion in terms of low 
interest rates and to a largo extent this matter has been re¬ 
solved by relating the concessional'/ to the size of the loan. 
•Secondly, it can be argued that in m economy at the ‘tage 
of development at which India is, an equitable distribution of 
credit to the weaker sections can contribute not only to higher 
output but also help ensure social justice. Whether the 
hanking system is the best instrument for achievement of social 
goal is q matter of some debate. Howe .’cr. it cannot be 
denied that the experience in a number of count rut, -howt 
that some element of direcm'ii of credit is necessary in the 
development process. 

7.30 While the Narasimham Committee has recommended 
the setting up of an Asset Reconstruction Fund <ARI ) to 
take over bad and doubtful debts off the balance sheets of 
banks and financial institutions there are certain issues 
which need allen'ion, and before implementing such a 
scheme, it would be necessary to be clear about the sources 
of funding. The impact of inch a scheme on recovery di¬ 
male would also need to be considered. The question of the 
recovery process is being considered. The Narasimham 
Committee recommendations on the setting up of Special 
Recovery Tribunals, when implemented would enable the 
speedy enforcement of banks’ claims. The Reserve Rank 
has already set out certain norms on capital adequacy, in¬ 
come recognition and provisioning. It is recognised that the 
provisioning will, as a consequence, require large infusion 
of capital. If these large capital requirements are to be 
met by the Government or the Reserve Bank, it would 
merely mply a large monetisation with obvious deleterious 
effects on the economy. Thus, the strategy for raising flesh 
capital by banks needs to be carefully worked out, 

Agricultural Credit 

7.31 Institutional credit to the agricultural see’eu- has been 
affected by the overdues syndrome that has, over a period 
of time, debilitated the process of recycling of funds. The 
Agricultural and Rural Debt F.elc.f Scheme, 1990, has 
accentuated the problem of recovery. Further, the relatively 
low I'.dtc.'! of interest stipulated for agricultural advance-; n'c 
not only unremunerativc but even do not cover the cost of 
funds and other expenses incurred by co-operative and 
other credit institutions. As a result, every rupee of de¬ 
posit mobil'sed and lent bv the co-operative institutions, 
for instance, means a negative spread and a consequent loss. 
Thcre is a built-in disinccnrive to co-operative|rural credit 
agencies to expand their deposit mobTlsriion and lending 
activities so land a_s they have to lend at ’ow interest ard 
raise deposits at competitive rotes. With co-operative crej t 
societies not b'- ng able to mobilise adequate deposits to meet 
credit needs, this has implied greater recourse to refinance 
from NAUARD/RB1. 

7.32 A basic prerequisite for a successful financial sec¬ 

tor refoim. is that the rural credit delivery system, which 
has developed serious problems in the recent period, 's 

revamped and an enduring institutional structure put in 

place. White the qtu";1>on of impariinn improved v’abii’lv 
to the rural credit structure has engaged the attention of 

various Committees, a viable structure has yet to be evolved. 
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The Government is considering a proposed to set up a 
National Rural Bank of Ind.a. The question of whether all 
the region;J rural banka i.RRB-.J should be merged into 
one naiionai level bank or into four or five zonal banks 
needs ’ rgent attention. T he alternative suggested by the 
Naiasimhurn Committee of merging the RRBs into rural 
subsidaries of banks could also be considered. It is m- 
perative to devise a rural credit delivery system which will 
not require large subvention. In this context, better align¬ 
ment of 'merest ra es and mix of target and non-target 
lending would need to be given attention. The problems 
ol the RRBs is a smous one and it would require a multi- 
juoiiged approach. To the extent that the rural credit de- 
1,,/ery system is 'uUiriactory in an area, it may ba feasible 
to allow existing intuitu tons and new institutions such as 
rural subsidiaries of commercial banks to develop on their 
own strength. There are, howover, vast areas where the 
rural delivery system is quite clearly unsatisfactory and it is 
.mperative that ciuly measures are taken to bring about 
an cndming improvement in the credit delivery system. 

Lessons from the Irregularities in Securities Operations 

7.33 In an cailier section, the genesis and ramifications of 
the recently detected irregularities in the securities operations 
of banking and financial institutions have been explained, 
ihe details of the action taken by the Reserve Bank and 
the Government, are set out in Raft Two of this Report. 
The Bank is undertaking a fresh look at its own Operations 
and organisational structure and staffing. In particular, the 
Bank is modernising its operations, strengthening its opera¬ 
tional efficiency, establishing a regular and systematic eco¬ 
nomic intelligence apparatus and instituting a strong Super¬ 
visory Authority under its aegis which would powers of 
comprehensive supervision over banks, financial institutions 
and non-banking financial companies. 

7.34 The avowed objective of the Reserve Bank and the 
Government of India is to restoie confidence, both in India 
and abroad, in the country’s financial system. The financial 
system would become stronger and much move efficient bv 
undertaking appropriate follow-up measures in the light of 
the recent opisode, 

7.38 An important issue relates to the impact of these 
irregularities on the reform process in the financial sector. 
These iiregulm ities are not attributable to the process of 
liberalisation. It is necessary to note some of the facts about 
the process of liberalisation. First, the policies of stabilisation 
and structural adjustment began towards the end of June 
1991. Secondly, the liberalisation process so far has essen¬ 
tially been concerned with fiscal correction, industrial licens¬ 
ing, trade reforms, exchange rate adjustment and rectification 
of the balance of payments disequilibrium. Thirdly, the ins¬ 
truments of monetary policy were lightened in 1990-91 and 
the first half of 1991-92 more than ever before with the 
highest-ever interest rates on bank lendings and severe res¬ 
trictions on bank credit so as to restrain aggregate demand in 
the Indian economy in reneral and import demand in parti¬ 
cular; moreover, die traditional instruments of reserve re- 
auirrments wcie used as major tools of policy during th's 
period. It is pertinent to nore that the financial sector neform 
is intended to enforce better financial discipline, A link 
between financed liberalisation and irregularities in securities 
dealinns voirid dum not be triable Finally, it is significant 
to note that H! ivprs of banks and financial institutions— 
publ'c, nrivale foreign and co-operative—have been involved 
in the recent episode. TVi f h the vast crowth and diversifle-a- 
t on of the financial -witem. which h--<s hern facilitated by 
a series of policy initiatives taken during the past few years, 
the ■•vdi-m has now entered n phase of development where 
further r,r'i ,■ ipo'sibl*- only if its efficiency, productivity 

nr 1 profitability an- ciirtl-plilv end rapidly improved. The 
medium-term ofciedi've is to nut in nines a credible and 
coherent sys'em of fin-nun! sector reform, Tt is, therefore, 
important that the recent effi ode. though an unfortunate one, 
•'ncs rot W'l t.oct the ebr-t- r-t •■nffry-n-,,, As (bp Vir-rmrue 
f on-mil ten has eninh-sbed the drfirli-tieies hi the financial 
iw'eni arc s|r,nf T( t-fd arid a v ; brnut end com net hive financial 
tf'lem is nee-usury to sustain the on robin reform process to 
rr structural ■'ineeffiiUT.'s m the real economy. For 

tb'- purpose a well s'rneinrod end romurrb'-’nrt v . finnue n 5 
s'etor reform pnekano has io he imiid vimrnusly so that 
u won Id ensure operational flexibility' and functional auto¬ 
nomy for the sector. 
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Board lor Financial .Supervision 

7.3o 1 In; riai asimliaui Cornniilice has reconuncnued Uic 
setting up of a (supervisory iioaru under the aegis ox the 
Reserve Bank ol India, ihe Cjovcrnment Ease derided to 
set up a high-powered uoard for Financial buporviston uadei 
the aegis oi me Reserve Bank with the Governor as Chair¬ 
man. fie Vice chairman will be a Deputy Governor o£ 
the Reseivc Bank of JDdia exclusively assigned to the work 
relating to supervision, ihe Board will consist of four to 
live full-time members, ihe Hoard for Financial Supervision 
will have an Advisory Council which will consist of eminent 
persons with background experience in banking, economics, 
auditing, management, law and public policy. The Board 
will undertake supervision find also follow-up on compliance. 

Money Market Operation and Reserve Requirements 

7,3/ When the call rales ill the money market were freed 
in May l>oV, n wuj expected lllai a alamo and liealtuy money 
m.u'iccL wo mil cuicigc. j no pas, mice years experience, 
however, militates mat the call money rates uueiutiLe snuip.y 
during uuy single icttrve requirement fortnight, xne ireeing 
of mleiesl rate;, in oue segment, white rates m other segments 
arc genciaiiy regulated, docs resuil m the lormer oeanng 
the brunt ol me volatility, The mstahihty in call money 
rates could be traced to (actors, both systemic as well as 
reguiaioiy, governing the maintenance or reserve requno- 
ments. rut issue m (his context ts whclUer the present sys¬ 
tem of maintenance ot CRR by the banks on the basis of a 
daily aveiage tor a toi till gin has contributed to volatility. 
WJnie the present system oi maintenance ox CRR provides 
flexibility to banks both on ihe borrowing and lending side, 
the veiy flexibility adorned to banks has contributed to vola¬ 
tility in the call money rate. In contrast, the SLR is lequircd 
to be maintained on a daily basis with the liability being 
logged by a fortnight as computed with the CRR liability 
date. In this context, vatic us options can be considered. 
The liability date for both CRR and SLR could be the same; 
given the coinmunicaiion system in the country the reference 
date would be as tor SLR and as such (lie CRR would need 
to bo further lagged than what it is now. If this option is 
adopted, the logical eoiollury would bo that CRR should, 
like SLR, be required to bo maintained on each day, A 
lagged reserve requirement alternates the policy and thcreiore 
requires much higher levels to he prescribed. In this context, 
the reserve requirements could be contemporaneous; this 
would, however, poso a problem given the present state of 
communications, it should be recognised that any change 
in die system of reserve requirements will require a change 
in the law. While considering a basic change in the reserve 
requirement it would bo best to first undertake the phased 
reduction, in reserve requirements and then consider a funda¬ 
mental change in the legislative framework. To the extent 
that some banks have a struetuial dependence on the money 
market, call money rates will remain erratic and the resolu¬ 
tion of the high vc/iaiiliiy in call money rales lies less in 
reserve requirement systems than in the over-extended posi¬ 
tion of some hunks. 

7.38 In the recent period there had been a phenomena! 
increase in the amount of churning in the dated securities 
market largely in the fotm ot ready-forward transactions; 
such activity, ostensibly to adjust reserve requirements, inter 
alia facilitated tile recent irregularities in the securities mmket. 
Tt was for this reason that the Reserve Bank felt it necessary 
to put a temporary bm on ready-forward transactions in dated 
securities. A legitimate question that arises is whether there 
are adequate facilities for inter-bank adjustments, of liquidity. 
Ready-forward transactions in Treasury bills are, however 
allowed and a niaiket of nearly Rs. 8,000 crore should suffice 
for the fortnightly adjustments. There are a number of rea¬ 
sons for nni immediately resuming ready-forwards in dated 
securities. First, the present reserve requirements and ihe 
interest rate regulations could provide scope, for predatory 
activity to circumvent ihe regulatory framework. Secondly, 
the unwinding of the transact ions prior to the ban needs to 
be completed in view of the serious problems faced by the 
system. Thirdly, the market borrowing programme and ruc¬ 
tions for longer-dried Treasure bills have been proceeding 
very smoothly despite the di*motion of the secondary market. 
In view of nil these factors it it prudent to continue the ban 
on rerdy forward transaction in Government securities at 
least for some tin!#, 


7,39 A prerequisite for a well-developed financial system 
is close micgiaiioii ot vnnoiis segments of the money market 
leading lo greuier stability m and narrowmg of omerentiais 
among the lclative interest ruLes, Convergence in interest 
rates on ditleient money market mstruments will have to watt 
tiil the rates in other stgmtnls ot the financial markets aro 
freod. A precondition tor this to be achieved is that the 
phenomenon of a latge monetisation of the Government debt 
would need to come down diastically. 

Monetary Policy Stance 

u-i_, ■ ... .me S' nn, outlined call.Cl—-mo jus- 

,PU|^/1 J ■> dud iD tU-UggLi tl^i Wunlti U.1 OlilpuL 

i.lru L-ivU UK IlC JUKilUOlKil'} DKailUUIl--GUiU 

An CUiJuiU.CU4iMw Uil tUG ijKJjjl'Uki y Zi. MiiUjJ iO’ 

Biwiiuii jif dic i.vji ly^GJ iu Ulail il jj«H' gUiu 

LUtl i'skLU Vv II11 iu,y i>cJ EE"11» ill 1ft LUIlbiUtilCU 

i.j VCI'jt wl awiui iij ‘jlidil a UlljiC'ki, GUi tniy iS piCkllCcHCtl Ugl 

ix KGjUtikiiviiL in n.w lioLui uwnCig, as tiihj 

ni me monetised uelicn. ju tun, ieg.net, an aspect or hscar 
aim moncijry utVi.cpmcins wniur n,a> ueen a source oi 
concern lo me mcsclit Banx. re.aies to tne persistence oi 
consiucr.ioi; ii.giici-di.ui-lai giicil tcvcis or net kdi cicmt 
to tne wcmic and die Puugeiary ucljctl. tdurmg me fimt 
,uji aui, a mm monuis oc so rar, tne uaugci dencu 

uUt oai: mucu u. to uer us compared witn its ifcicis in iho 
picV.ou-s year ; it nas tuso iixeu at a lusLer pace as compared 
wan me ptevious years pace or increase. fno injection oi 
rcur credn lias a multiplier eiicei working tlnougn me sys¬ 
tem and resulting in considciabie secondary expansion, in 
me cnneni poucy inviruiuuciu. Hie monetary system is con- 
tidciubiy snort oi msiuuiitius to sterilise liquidity. Hie 
lesenc requirements have i embed such high levels that, as 
explained m die eailier patagiaphs, Uicir potency has been 
cons.deiably diluted; any further increase in mem would 
be counler pioductive und would atso contribute to the process 
of disiiitcimedtation. file inteiesi rate weapon has to be 
lieximy used ugaimii the backotop of inflation behaviour, 
iiic real i.ues or interest have been positive and kept cons¬ 
ciously so to light inflation, there is a case for persisting 
wnn Uie exisuiig rotes urnu me attainment of inflation is 
found 10 be oi an enduring nature. For the interest rate 
policy (o be cilecnte, it is necessary that there should be 
a moderation ot fiscal debuts. Considering mo recessionary 
cumlilions obtaining in industry, we need to improve tho 
credit delivery so dial small and medium and large-scale 
industries alike augmcnl their investment and output activities. 
A reform in the present system of determining the structure 
of rates will have to await the emergence of market-determin¬ 
ed reference rates in the money market—-RBI refinance late 
lor short-term instruments and the long-term yield rates on 
Government dated securities, The process of putting in place 
a dynamic internal debt management policy has been initiated 
with a move towards market-related rates of interest on 
Government debt instruments. It would, however, be quite 
a while before open market operations become an effective 
instrument of monetary policy. Bo (hat as it may, it is 
of utmost importance that the size of the monetised deficit 
is restricted to realistic levels throughout the year. In fact, 
in a medium-term context, it is imperative, as has been 
emphasised by the Reserve Rank of Lidia in the past, that, 
beyond a mutually agreed quantum of Ways and Means 
accommodation from the Reserve Bank, it is necessary that 
Government aims at plucing its entire debt including the 
short-tcim requirements in the market nt appropriate interest 
rates and, moreover, theio should be a ceiling on tho Gov¬ 
ernment’s access to the Reserve Bank. Apart from the fact 
that ih's would allow for a more effective monetary manage¬ 
ment in tho system will) a view to achieving a sharp break 
in inflationary expectations, it would also facilitate the imple¬ 
mentation of many other important financial reform measures 
such as the deregulation of interest rates and tho lowering 
of reserve requirements and the introduction of level playing 
fields among different types of financial institutions. 

7 41 With the shift in emphasis of monclar'' policy instru¬ 
ments away from reserve requirements, it is essential that 
hfl cost rate policy is used actively to control monetary ex¬ 
pansion and thereby to control inflation. Iho interest rate 
policy has played a central role along with the stable exchange 
rate policy in reversing the leads and lags and this has been 
an important factor in the sharp recovery of the country’s 
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foreign exchange reserves. As such there is a need to persevere 
with the present lending rales until monetary expansion slows 
down and there is an endming reduction in the inflation tatc. 
Monetary policy during 1 '.‘112-113 has the unenviable task of 
bringing about a drastic reduction in overall liquidity without 
eu;fading the resources available lor reviving economic aeli- 
vilv. While there are always multiple objectives, ultimately the 
mission of the Reserve flank has to be to steer monelary 
policy with its sights set fumly on inflation control. 

PART TWO—THE WORKING AND OPERATIONS OF 
IKE RESERVE BANK OF IN OTA 

VUE INTRODUCTION 

8.1 The accounting year has been one of the most eventful 
years in the tccent history of the Reserve Bank of India. 
The crucial role played by the Reserve Bank in day-to-day 
management of externa! liquidity when it had reached pre¬ 
cariously low levels, in averting the crisis and achieving a 
remarkable recoveiy in external reserves, and in initialing 
nnd/or participating in deliberations associated with stabili¬ 
sation and structural adjustment measures have all been com¬ 
prehensively set out in tho previous Sections. Two major as- 
rccls of its operations which received pointed attention in the 
context of the reform measures relate to exchange control 
regulations and banking regulations and supervisory issues; 
the issues concerning industrial sickness and rehabilitation, 
jural credit and credit for small-scalo industries, urban co¬ 
operative banking, regulations of deposit acceptance activities 
o r non banking financial companies, and the subject of cur- 
teney muni'tVment, have ti’l recci\cd fresh focus in the chang¬ 
ed context. 

8.2 Anticipating the need for reorienting the roles of differ¬ 
ent wings of the Bank in tho current and prospective econo¬ 
mic environment, the Bank had already begun as early as in 
February, 1991 to take a fresh look at various aspects of its 
operations and its own organisational structure and staffing 
and to prepare a Strategic Plan with an overall perspective of 
the decade ahead broken into suitable sub-periods. In August 
1991, two private consultancy organisations were shortlisted 
for helping the Bank in preparing the Strategic Plan. An in- 
housc group was set up under the Chairmanship of Shri R. 
Jannkirumfm, Deputy Governor, in September 1991. On the 
basis of its report submitted in December, 1991. the RBI 
ret up a Task Force to formulate the Bank's corporate plan. 
After detailed discussions with the internal Task Force in 
January, 1992 (he two consultancy organisations made pre¬ 
liminary presentations to the Reserve Bank. Finally, one of 
the consultants, M/s. A, l-\ Ferguson & Co. was selected in 
March 1992 to assist the Task Force and other officers, staff 
and employees of the Bank. Etulier, in November 1991 an 
Fxnert Committee under the Chairmanship of Shri S. S. 
Mnrathe, a member of the Bank’s Central Board, was set up 
to review the existing policies relating to human resources 
development in the Bank. 

8.3 Considering the need for sharpening the supervisory 
function of the Bank, a Working Group under the Chairman¬ 
ship of Shri S. Padmannblian, former Chairman, Indian Over¬ 
sews Bank, was appointed in May 1991 and it s report had 
been under the consideration of the Bank. Subsequent to the 
recommendations of the Naraslmham Committee on the Finan¬ 
cial System, tho broader question of an appropriate super¬ 
visory system for the banks and financial institutions has come 
into sharp focus and it has now been decided to set up a hiah- 
pov/ered Board of Financial Supervision under the aegis of 
the Reserve Rank of Tndia. The precise details regarding its 
organisational structure and staffing are being worked out. 
With a view to providing a forum for collaborative efforts 
betwe.en the Bunk's professional staff and the academic com¬ 
munity. a Development Research Group fDRG) has been 
constituted in the Bank. 

8.4 The magnitude and ramification of the irregularities in 
securities dealings of banks and financial institutions turned 
out (o be much larger and deeper than what were visualised 
when preliminary enquiries began in January 1992. As ex¬ 
plained in a subsequent paragraph, such co-ordinated frauds 
can occur in any system. That apart, the Reserve Bank and 
the Government have now before them the avowed objective 
of restoring public confidence and the confidence of the inter¬ 


national community in the country's financial system. To- 
vtfi.-p,; ihnt end, the lessons and lacunae thrown up by the 
episode an.l anticipated by the Janata am.in Committee are 
c 'i« silled :,o that foolproof checks and balances arc put i n 
; !twe to pi event a incurrence in future. In the meantime, 
.1). men i.ci Joint f.irliameutaiy Committee (JBC) com- 
r'ivng honourable members from both the Houses of Par- 
I'ainent has been set up m August 1992 to prove into the 
whole gamut of seem it cs irregularities (Details arc given in 
Chapter IX), 

8 5 In the light of these major developments and also keep¬ 
ing in view the changing economic slructuie, information 
technology and bus ness environment, the roie, functions and 
n-.r.'itioni of the Bank assume greater importance, Part U 
of the Report deals with some of theso issues as also the 
operational aspects of the Bank during 1991-92, touching 
thereupon wherever ncce-sury the policy initiatives foreseen 
to face the challenging situation ahead. 

IX. DFVFl OPMENTS CONCERNING COMMERCIAL 
BANKS 

B.ar.ch Expansion of Commercial Banks 

9.1 The pterions Annual Report mentioned about some 
clement of freedom to the scheduled commercial banks in 
respect of opening of Extension Counters and swapping of 
some imrenntncniFvo blanches. With the completion of the 
branch expansion policy for the period 1985—1990, tho ob¬ 
jective of providing adequate banking infrastructure through- 
oui the country, particularly in rural areas, had been broadly 
achieved; the opening of new branches in rural areas is being 
permitted on the basis of the felt need and viability. In res¬ 
ponse to the suggestions received fiom banks seeking greater 
freedom in operational matters in the context of the icccnt 
slep-; towards deregulation and in the light of the recommen¬ 
dations of the Narasimham Committee, a liberalised licensing 
policy has been put in place the details of which have been 
aheady set out in Section I (Paragraph 1.80), 

Prudential Norms 

9.2 l ikewise, a number of other policy actions like capital 
adequacy measures, norms relating to income recognition, 
nss.cN classification, provisioning of bad debts on a prudential 
bans and accounting standards for investments, have also 
been set out. With a view to bringing about greater trans¬ 
parency in the annual accounts of banks, beginning from 
the accounting year 1991-92 (April-March), banks are requir¬ 
ed to prepare their annual accounts in the revised furmals 
wh ! eh disclose their accounting policies regarding key areas 
of operations. 

Inspection of Banks. 

9.3 The Rctcrve Bank has been carrying out two types of 
inspections under Section 35 of the Eanking Regulation Act, 
1949 ; (i) Financial Inspection (FI) at intervals of two to 
four years which involve-, viviN to Head Offices, Controlling 
Officer and a cross-section of branches; and (ii) Annual 
rinuncicl Review (APR), r t> far confined to public sector 
banks, that covers Head Offices and a quarter of the Control¬ 
ling QAices only, and relies mostly on the banks’ Manage¬ 
ment Tnfoinmtion System. 

9.4 To obviate die major shortcoming^ in the APR exer¬ 
cise. a ‘Modified Scheme of Bank Inspection’ for all the public 
i.cetor banks has been introduicd on an experimental basis 
from January 1, 1991. With a view to making the AFR more 
purposive and to make Ihe findings mere pointed, it was 
thought best to cover a wider crnss-scctioD of branches also 
under this Scheme. Accordingly, the Regional Offices have 
teen advised to take up inspections of as many larger branches 
of public sector banks as possible in the half-year January 
to June. It is the intention to cover all the branches with 
advances of more than Rs. 5 crorc each. The Branch Inspec¬ 
tion notes are ejected to serve : i S part of support svsfem for 
AFRs uf Head Offices The Principal Inspecting Officer will 
update/ ipnlenient the findings of those notes with observa¬ 
tions during the course of the inspection of Head Offices/ 
Controlling Offices. However, the anancial inspections of pri¬ 
vate sector banks and foreign banks are being conducted us 
hitherto, 
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9,5 In May, i 991. as inferred to earlier, a Working Group 
(l Airman : Sari Fad i.iana bite n) was set up to took into 
Hu present system of the RBI in ■pections of commetcial banks 
and to make lecurninendiuioii;, with a view to making them 
more purpose! ul and effective. The group commenced its dtli- 
beiations on June 8, J 9y 1 and submitted its report to Clover- 
mu on September 10, 1091, 


Moratorium, Amalgamation and Liquidation 


9.6 Consequent upon the appointment of a Receiver by the 
Regulators at Cayman Islands to look after the affairs of the 
Bank ot Credit & Coinineice International Ltd., the BCC1 
(Overseas) Ltd,, Bombay, had suspended all payments and 
•'•ilwr transactions with Gleet from Juiy 1, 1991 With a view 
to preventing the affairs of BCCl(O) Ltd., Bombay, being 
conducted in a manner detrimental to the interests of the 
depositors including the NRf depositors and olhor creditors of 
the bank, and with a view to keeping the assets and liabilities 
ot the Bombay branch of the bank separate from the Head 
Office operations and to settle the claim of Indian depositors, 
Ac Reiorve Bank tiled a petition j 0 the High Court of 
Bombay to appoint SBI a s provisional liquidator of tlte 
( ; C( U°) Lid., Bombay, for winding up the operations of 
the bank, The High Court granted an ad inteii'u order on 
July 15, 1991 appointing SHI as provisional liquidator. 


9.7 Due to large scale irregularities in the securities trans¬ 
actions undertaken by the Bank of Knrad Ltd., on behalf of 
certain broke/s involving a very large financial liability which 
the bank may not be able to fulfil, the bank’s continuance 
would have been prejudicial to the interest of the public and 
ba/A s depositors. On a petition filed by the RBI with 
the High Court, Bombay, for the aupo'ntment of an official 
ot Bank of Baroda, as (ho provisional liquidator for winding 
up the operatons of the Bank of Karad Ltd., the High Court 
1992 Cd <hC r ' rUyer by P assin 8 an ud interim order on May 27, 


*1 1C t , wo - hanks were taken into liquidation 

uung ffic JsSfj -8 banks in liquidation process were treated 
as dissolved. The number of banks under liquidation now 
•stands at 96, 

a 9 , 9 , Dl ‘ r, "8 the period under review th e Reserve Bank con- 

niuo, t, An t" Ual fT nC , ial Rc , views in respect of 28 public 
lector bunks and 13 Local Head Offices of State Bank of 
India. The financial inspections of public sector banks, four¬ 
teen private sector bonks and ton foreign banks were under¬ 
taken during the year. 


ciril SU Ins(itnh'ons ,]he SoCl11 ' tios °P e,fltl 'ons of Banks and Finan- 

9.10 A pointed reference has been made to the recent 
epinde of gross irregularities in the securities transactions of 
banks and financial institulions in Sections l and \TI of this 

r 'u° l ateT , i ’P re P° r|s ’ as als <> a ffiird report, sub¬ 
mitted by the Janakiramun Committee, which have all been 
iciciised, have brought cut the genesis, the modus operands 

mmir ?, of thesc fraudulent dealings in Govern¬ 
ment securities, public sector bonds, units of ibe UTI and 
other similar instruments. 


Bank from time to time, The break-down of essential dis- 
vipl.ne legurdmg die issue and lecoubng ot Bank Receipts 
IbKs), the icceipt ar.d delivery of securities, and the receipt 
and payment of settlement of the transactions in many of the 
(ran ...ciions have Iron dc,ailed in the Reports. file Committee 
,,as a.so come across instances wherein brokers have been 
iiiMij'.-vl by banks through the discounting of hills not sup- 
poricd by genuine commercial transactions. Large-scale vio- 
tt,lions of KBI guidelines on portfolio management services 
by certain banks have been pointedly brought out by the 
fiommittee m its Third report. 

9.12 The total amount of exposure of bnnksjinsutulions 
ins c.b -d in these transactions aggregated to Rs. 3,542,79 
cone <Aficr taking into account the value of securities seiz¬ 
ed by n bank from a broker to the extent of Rs. 330 crorcs). 

9.13 The Committee has found that increase in the volume 
of ti .m-.act'Ons in securities and capital market instruments 
over the past year, particularly in the form of ready-forward 
deals, led to indiscriminate use of BRs and even CGLs and 
tacili i.icd diversion of funds to selected brokers. Funds have 
been diverted to the broker involved in these irregular trans¬ 
actions and his associated concerns in a number of transaction 
put tinouyli particularly by NHB, State Bank of Saurnshtra, 
SF-t r,i.d SBI Cap. In several transactions the counterparties 
mentioned in the contracts provided by the concerned broker 
veic only in name. Further, the facility of netting of the 
contracts affonled by SBI and SBI Cap. to the broker and 
collection and credit of bankers’ cheques issued in favour of 
SBI in the broker’s accounts and issue of bankers’ cheques 
of SBt as per his instructions have also resulted in irregular 
operations. The irregularities observed by the Committee in 
regard to SRT’s transactions with the broker indicate that the 
investment account in SHFs books and SBI's accounts with 
Public Debt Office (PDO) of RBI had been manipulated to 
accorrttnodat- the broker’s transactions. 

9.14 The Committee found that the functioning of the 
Public Debt Office of the Reserve Bank of India required 
con-'feruble speeding up and computerisation to effectively 
handle the large number of transactions and to provide rele¬ 
vant information to the banks for reconciliation at regular 
in'.eivnb; to detect fraudn1ent|irregular transactions. 

9 IS The Committee has made the following rccommcnda- 
l.civ, in its First Interim Report : 

ti) The practice of banks entering into ready-forward 
and double ready-forward deals with other banks 
‘liculd be leslricted to Government securities only 
and sfioui-J be prohibited in other securities including 
PBU bonds, units and shares. 

(ii) Ready-forward and double ready-forward deals may 
be prohibited under portfolio management schemes. 

tU) The RBI's prohibition regarding banks entering into 
buv-buck deals with non-bank clients should be 
Strictly enforced. 

(iv) Banks should be requited to formulate internal ex¬ 
posure limits for transactions including limits in 
regud to brokers. 


.9.11 The major findings of the Committee in the two in 
terim reports have indicated serious deficiencies in (he June 
t'oning of the banks and financial institutions involved, 
absence of necessary internal control in various function; 
raising of fund s against securities which proved to be no 
penuipe, deployment of funds in call money market while th 
banks receiving the funds credited the amounts to broker; 
accounts, large concentrations of transactions in securities will 
only a few iejected brokers fTho Committee has observed thn 
K ' xty P cr cent of the transactions were entered into 
through ihe nied?urn of brokers) and ma 1 Vr* collusion betweer 
Ino concerned njfidaJs and the brokers involved in dentines n 

Government securities, public sector bonds and units; etc Tht 

Committee has listed the devices adopted for diversion o 
funds from the banking system to the individual account 
ot certain brokers which prima facie constitute evidence e 
1 rand Cent misrepresentation. Funds—management operation 
nose lv.cn conducted m gross violation and with utter din 
regard ot instructions ; ,nd guidelines issued by the Reserve 


(v) Brokers’ contract notes should indicate counterparty 
an-.l brokerage charged. 

(V>) When banks act as custodian of brokers’ or other 
parties’ securities, the documentation for nil trans¬ 
actions effected for such customers should indicate 
the banks' status. 

(V'ij The existing prohibition on banks issuing cheques 
drawn on their account with the KBI for third party 
transactions should be strictly enforced. 

(via) Rank's transactions" on behalf of their merchant 
banking subsidiaries should bo transparent giving 
full details to the subsidiaries. 

(it) Banks may be required to conduct all their trans- 
nciions in PSD bonds, units and similar securities 
through a separate institution like the Stock Holding 
Corporation, which can be established lo obviate 
the need to issue BRs. 
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(x) Speeding up the work in SGI, Section of Public 
Debt Office and furnishing of information to banks. 

(xi) Widening of scope of the RBI inspections with grea¬ 
ter emphasis on the treasury transactions and sup- 
plementing of on-site inspection by the RBI by re¬ 
porting of compliance by banks duly certified by the 
statutory auditors, with prudential and other guide¬ 
lines. 

(xii) The RRT should review the adequacy of the Inter¬ 
nal Audit Department of the banks. 

(xiii) Separate audit by the banks’ statutory auditors for 
the portfolio management operations of the banks. 

(xiv) Strengthening of the RBI's organisation responsible 
for market intelligence. 

fxv) Institutional arrangements for inspection of National 
Housing Bank. 

9.16 Apart from accepting these recommendations and ini¬ 
tiating follow-up action with utmost speed and urgency, the 
Resetvc Bank has taken a number of other steps as detailed 
in a subsequent paragraph. 

9.17 The scrutiny of securities transactions of banks]insti- 
tulioris is continuing with a view to tracing Ihe llow of funds 
involving various cheques drawn by banks and the brokers. 

9.18 'Ihe Government and the RBI have taken serious note 
of gross violation of the RBI guidelines, the failure of inter 
nal control systems a* also the flouting of banking norms 
regarding Account Payee cheques. The process for fixing res¬ 
ponsibility for lapses and collusion and ftaud has been initiat¬ 
ed and a CBT enquiry i lS being undertaken. Government has 
initialed all steps to ensure that action is taken to recover the 
titles of the banking system. 

9.19 Governor held a special meeting with Chairmen and 
Managing Directors and Chief Executives of banks and finan¬ 
cial institutions on June 9, 1992 for a detailed discussion on 
the findings arid recommendations of the Janakiraman Com¬ 
mittee’s First Intetiiu Report. The meeting noted the public 
concern at the recent revelations in the securities trans¬ 
actions of banks and financial institutions and emphasised 
the need to restore public confidence in their functioning 
as quickly as possible. The Chief Executives informed the 
Governor that remedial action has already been initiated 
hy them to introduce proper internal control systems, streng¬ 
then monitoring, and remove lacunae in existing systems and 
procedures so as to prevent the recurrence of similar lapses 
in future. The Chief Executives expressed their commitment 
to implement the further guidelines being issued by the RBI 
based on the lanakiraman Committee Report. 

9.20 The Reserve Bank of India and the Government have 
taken a number of other steps as under with a view to un¬ 
earthing the entire ramifications of the episode to enable 
appropriate remedial measures : 

(i) The entire securities transactions of all the banks 
and institutions for the past one year are under 
examination by the Inspecting Officers of the RBI. 

fii) Appropriate action has been taken to facilitate the 
investigations by the Committee, as also the Cen¬ 
tral Bureau of Investigations (CBI) who has been 
asked by the Government of Tndiu to investigate 
into the matter, 1 

(iii) The Chairman and two Directors of the Bank of. 
Karad Ltd,, which is involved in the case, were 
served with show-cause notices by the Reserve 
Bank asking them to step down from the posts. 
Subsequently, with a view to protecting the interests 
of depositors of the bonk. Bank of Karad l td. 
was put under liquidation, anq a liquidator has 
been annointed to take care of the assets of the 
bank. I he Bank of Karad I td., a private bank 
with an asset base of Rs. 80 crore, had atj ex- 
pe^nre to the time of Rs. 753 crore by issuing BRs 
w.fhoui anv backing or against non-existent secu¬ 
rities. Any option other than liquidation (i.e., 
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amalgamation/merger or moratorium) was not 
considered feasible having regard to the circum¬ 
stances of the case. The decision to place the bantc 
in liquidation was also in the best interest of small 
depositors, Any amalgamation/merger with some 
other bank wouJd have meant that the acquiring 
bank would have to be willing to take on a liability 
to the tune of Ks, 794.22 crore. Moratorium would 
have .made it possible for the institutional creditors 
to move their preference claim against the bank's 
assets to the detriment of the interest of a large 
number of small depositors even to get their de-' 
posit insurance money released to the extent of 
Rs. 30.0(H) each. On the recommendations of the 
Reserve Bank of India, the DICGC has been directed 
to release necessary funds against their insurance 
liabilities. 

(iv) The operations of the Bank of Madura Lid. are be¬ 
ing investigate and an observer from the Reserve 
Bank has been appointed. 

tv; The Reserve Bank has recommended ’-o the Gov¬ 
ernment of Maharashtra for directing the State’s Re¬ 
gistrar of Co-operatives to proceed with the winding 
up of Mclropolitan Co-operative Bank involved in 
the securities malpractices. 

(vi) With a view to safeguarding the banks’/institulioiis’ 
interest and speeding up the process of recovery of 
their dues, an Ordinance has been promulgated by 
the Government of India attaching the properties of 
all those persons involved in the malpractices and 
placing them with the Custodian appointed for the 
purpose by the Government of India. 

fvii) The Reserve Bank has de listed four brokers from the 
Bank’s list of approved brokers, 

fviii) The Reserve Bank has directed SBI and ANZ Grind- 
lays Bank Ltd. to make provisions for squaring up 
their obligations to the National Housing Bank. 
While SBI lias since paid the amount to NHB, ANZ 
has also brought in the funds to provide for the 
claim. 

(ix) A ‘special couit' has been set up by the Government 
of India to exclusively attend to (he cases relating to 
securities transactions of banks/instilutions. 

tx) The recommendations of the Janakiraman Committee 
in it s inlerim report have been accepted by Ihe 
Reseive Bank of India and the same have already 
being implemented by the Bank. Tt has already taken 
up tbq work of computerising SGL Section of PDO. 
The Reserve Bank has already introduced a com¬ 
puterised system for the processing of SGL trans¬ 
act ion.; in the PDO and the system has since become 
operational for Central Government loans at Bom¬ 
bay which would be extended shortly to State Gov¬ 
ernment loans also and to other major PDOs. The 
■system provides for (a) prompt and immediate pro¬ 
cessing of SGL transfer forms and (b) dispatch of 
certain essential statements to the individual SGL 
account holders. A Committee under the Chairman¬ 
ship of Shri S. S. Nadkarni, Chairman of JDBI, 
has been appointed by the Reserve Bank to suggest 
modalities for the setting up of a Depository on the 
lines of the Stock Holding Corporation of India for 
trading in units and PSU bonds by banks and insti¬ 
tutions and the Committee’s Report received on 
August 8, 1992 is under consideration. 

Cxi) The Reserve Bank has appointed experienced firms of 
Chartered Accountants to verify the securities trans¬ 
actions of a number of banks/institutions, including 
subsidiaries of banks, bank mutual funds anj four 
foreign banks. 

(xii) Action is being taken to drastically overhaul and 
strengthen the supervisor? system for banking and 
financial institutions and towards that end. to cons¬ 
titute a high-powered Banking Supervisory Board 
under the aegis of the Reserve Bank of Tndia. 
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(.xiii) The inspection procedures of the Reserve Bunk of 
India (DBOD) urc bemg modified commeuciug irom 
the current financial year providing for detailed 
annual inspection of all banks with locus on finan- 
cial evaluation. Treasury operations of banks Will 
be looked into specifically and at mote regular 
intervals. 

(xiv) The role of the Audit pioi'cssioit is being enlarged 
in the RBI's supervisory process from the curient 
ilnancial year. 

(xv) Issuance of special guidelines including the prohi¬ 
bition of intre-bank ready-forward deals in dated 
securities and appiovedytrustee securities except 
treasury bills of all maturities and prohibffion of 
double ready-forward deals in Government securi¬ 
ties including ticosury bills, along with detailed 
guidelines on lire internal control system required to 
he put in plate and accounting standards required to 
be followed. 

9.21 The Janakiniman Committee now proposes to con¬ 
fine its fuithcr work to an examination of the findings of the 
scrutiny already undertaken by the RBI Inspecting OUiccvs 
under the direction of the Committee and to report thereon. 

JPC 

9.22 A 30-member Joint Pailiamcntary Committee (JPC) 
comprising honourable members from both the Houses of 
Parliament has been constituted in August 1992 with the fol¬ 
lowing terms of reference. 

(i) to go into the irregularities and fraudulent manipula¬ 
tions in all its aspects and ramifications in transac¬ 
tions relating to securities, shares, bonds and other 
financial instruments and the role of the banks, 
stock exchanges, financial institutions and public sec¬ 
tor unrlet takings in transactions relating thereto, 
which have or may come to light. 

(ii) to fix responsibilities of the persons, institutions or 
authorities in respect of such transactions. 

(iil) in the above context, to identify the misuse, if any, 
of and the fuilmes/inadequacies in the control mec¬ 
hanism and the supervisory mechanism. 

(iv) to make recommendations for safeguards and im¬ 
provement in the system for elimination of such 
failures and occurrences in future. 

(v) to make appropriate recommendations regarding poli¬ 
cies and regulations to bo followed in future. 

Industrial Credit and Changing Role of the Reserve Bank 

9.23 With the discontinuance of the system of prior credit 
authorisation ns also post-sanction scrutiny of credit propo¬ 
sals of large borrowers on cent per cent basis the role of the 
Reserve Bank in administering the industrial credit system has 
undergone a significant change. The observance of the norms 
has to be increasingly assessed fiom the view point of pru¬ 
dential requirements rather than that of credit regulation. 
Large borrowers have also begun to diversify their sources 
of finance with increasing reliance on funds from non-bank¬ 
ing sources. Simultaneously, the subject of industrial sickness, 
overt ah w'ell ns incipient, and its repercussions on credit 
provided bv banks and financial institutions, have assumed 
added significance particularly in (he context of structural 
reforms under wav. In the rapidly changing structure, the 
Reserve Bank would have a wider role to play not only in 
preventing industrial sickness and minimising non-performing 
assets of banks blit also irt sewing ast a catalytic agent in pro¬ 
moting industrial credit by banks on healthier lines, The 
translation of these broader themes into concrete action 
programmes, policies and oiranisetionftl preparedness in rece¬ 
iving increasing ntleption in tho Bank. 

ffick Industrial Undertakings 

9 24 The Reserve Bank issued fresh guidelines to banks in 
August 1991 on industrial sickness including measures to 
strengthen the bank's organisational machinery fqr detection 


of incipient sickness, taking corrective measures like augmen¬ 
tation ot capital by promoters, better co-ordination between 
the banks and financial institutions, mandatory participation 
by banks m the rcnubtlitalion packages, designation of Nodal 
Aionitonng Agency (lead bank /financial institution), and de¬ 
vising of a lime-frame for implementation of rehabilitation 
packages. In order to speed up implementation of the rehab¬ 
ilitation package, tho Reseive Bank has evolved a ‘Single 
Window Concept for Lending' under the consortium arrange¬ 
ment for sick/weak units for disbursement of credit (working 
capital /rehabilitation term loan). The banks and financial 
institutions have also been given the option, on a casc-by-caso 
basis, of conversion of inleiest/term debt into equity or quasi- 
equity so as to reduce (be debt burden of the unit under 
rehabilitation, 

9.25 The Reserve Bank has withdrawn the requirement of 
its prior approval for extension by banks of concessions/reliefs 
beyond the prescribed limifs to sick/weak units, under revival 
wilh a view to speeding up the rehabilitation process. Instead, 
it has introduced a system of quarterly reports to bo submitted 
by commercial banks to monitor their performance in the 
area of rehabilitation of sick/weak industrial units. The 

Sick Industrial Co. (Special Bower) Act, 1985 amended 
in December I‘<91 widening its scope and coverage so as lo 
bring public sector and Government companies within the 
purview of the Act. 

9.26 Between September 1989 and September 1990, the 
number of SSI sick Hints (which covers rural artisans, cottage 
and village industries also) incteused from 1,86,441 to 
2,25.324. Other larger sirk/weak units increased from 2,181 
to 2.284. Tho outstanding ban! credit increased to Rs, 
9,930.38 crorc as against Rs. 6,501 crore in the previous 
period forming 9.7 per cent of the total bunk credit and 17.7 
per cent of totnl bank advances to industry. 

The Reserve Bank's Assistance to Financial Institutions 

9.27 The Reserve Bank was grunting loans on soft lerms 
to public financial institutions in order to augment their re¬ 
sources. out of its National Industrial Credit II.TO) Fund. 
Bui in accordance with the decision taken as part of the 
Union Budget for 1992 - 93 , the practice of appropriating 
amounts from out of the ptofns of the Reserve Bank of India 
to the T.TO Funds for providing assistance to industrial and 
agricultural financial institutions has been discontinued. There¬ 
fore, no allocation would be made to the eligible inst'tutions 
out of the LTD Funds from the year 1992-93 onwards. 

9.28 It was mentioned in (lit last year's Report that the 
Financial Institutions Cell sol up to function as a nodal unit 
in the Reserve Bank for nil issues perlnining to financial ins¬ 
titutions. had introduced a quarterly inlormation system in 
this respect. The data collected under this system are being 
analysed and used as background information for purposes of 
policy and monitoring of operations. So far eleven major 
all-India financial institutions have been brought under the 
monitoring of the Cell, In the context of the emerging finan¬ 
cial sector reforms, and in view of the recommendations of 
tho Committee on the Financial System, the Reserve Bank of 
India would bo moro elosclv involved wilh the supervision 
of the financial institutions. The major recommendations of 
the Committee, as applicable lo financial institutions, can be 
classified under two bioad categories, vir., fa) those relating 
to accounting practices/stundards (snrb as, capital adequacy, 
income recognition, provisioning and asset classification, val¬ 
uation of investments, disclosure in financial statements and 
taxation) and fb) those relating to treatment of bad and doubt¬ 
ful debt portfolios of financial institutions. While the deci¬ 
sions in respect of some of the recommendations of the 
Committee relating to carhal adequacy and prudential ac¬ 
counting norms, as applicable to commercial bunks, have al¬ 
ready been taken, insofar as financial institutions are con¬ 
cerned. the Reserve Bank in consultation with the major all- 
Tndia financial institutions will be introducing apnropriafe 
norms. 

Housing Finance 

9.29 Apart from continuing the target of 1.5 per cent of 
incremental deno-its (comnuted for the period April 1991- 
March 1992) for housing finance allocation by each bank, it 
was stipulated during the year that fi) 30 per cent of the 
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allucaiiun would bo by way uf direcl lending, of vvhicli at 
least one-hall should be In rural and semi-urban areas; (uj 
30 per cent as term loans to housing finance companies, hous¬ 
ing bouids „nd other public housing agencies; and (iiij the 
balance of 40 per cent m the form of subscription to guaran¬ 
teed bonds and debenlmes of National Housing Bank and 
Housing and Urban Development Corporation. Banks may 
exceed their individual target.-, having regard to their resour¬ 
ces position and compliance with tiieir statutory reserve re¬ 
quirements. 

9.30 In tile case ot finance to intermediary lending agen¬ 
cies, the lending rate is 3 percentage points below the mini¬ 
mum rate applicable for credit limits in the category of over 
Rs. 2 lakh. This concession is available only if not less than 
75 pet cent ot the dwelling units are meant for economically 
weaker scclions and lower income groups as defined by 
HUDCO and the lending rates charged to the ultimate bene¬ 
ficiaries arc in accordance with the lending rates structure 
prescribed by the Reserve Bank of India for scheduled com¬ 
mercial banks. Loans up to Rs. 5,000/- to SC'/ST benefi¬ 
ciaries wore provided at an interest rate of 4 per cent per 
annum. Effective May 14, 1991. these loans may be co¬ 
vered under the DR1 Scheme, subject to such beneficiaries 
fulfilling the income criterion under the Scheme. 

9.31 Banks have been advised to ensure that speculative 
activities in land deals weio not supported by the banking 
system and that there can be no increase in the credit out¬ 
standing for ‘Real Estate’ purposes. Loans provided by banks 
under their housing finance targets are, however, exempt from 
this restriction. 

9.32 'Hie National Housing Bank was notified by the Go¬ 
vernment of India on July 26, 1991 as a ‘public financial ins¬ 
titution’. This move enabled the NHB to diversify its acti¬ 
vities towaids effective mobilisation of resources. A Board 
of Directors of the .N HR w,is constituted under a notification 
issued by the- Central Government on April 3, 1992. The 
share capital of the NHB was raised in March 1992 by Rs. 
50 crore to Rs. 250 crore. During the year under review the 
Reserve Bank advanced to NHB a loan of Rs. 50 crore out 
of the National Housing Credit (long-term Operations) Fund 
raising the total loans advunced out of the Fund to Rs. 175 
crore. 

Service Area Approach 

9.33 The Service Area Approach launched three years ago 
is in the process of getting stabilised. As per the recommen¬ 
dations of the Central Evaluation Team constituted by the 
Reserve Bank, the woik of computerisation of data under 
Service Area Monitoring Lind Information System was awar¬ 
ded to various external computer agenries in different States 
and the work of computerisation of Lead Bank Returns has 
since begun. 

Agricultural and Rural Debt Relief Scheme, 1990 

9.34 As reported in the previous year’s Report, the imp¬ 
lementation of Agricultural and Rural Debt Relief Scheme, 
tu'-n came Jo a close on Tune 30, 1991. l-nriiet figures re¬ 
ported by public sector banks and NABARD indicated that 
debt relief to the extent of about Rs. 7,917 crore has been 
provided bv banks, of which public sector commercial banks 
provided Rs. 2,962 crore. Regional Ruial Banks (RRBs) 
Rs 80b crore and co-operative banks Rs. 4,147 crore. 
Against this, alter cany ini - out venficat'o.'i of debt rcliel 
provided, the banks have claimed an aggregate amount of 
Rs. 7,800 cioie, commercial banks Rs. 2,841 crore, RRBs 
Rs. 804 crore and co-opcratives Rs. 4,155 crore (provisional), 
The amount of Rs. 2,925 crorc released up to June 1992 
by Tho Government of India oui ot budgetary allocations for 
(he years 1990-91 and 1991-92 has been allocated for reim¬ 
bursement to the three agencies-Rs. 755.04 crore to public 
sector commeuc al banks, Rs. 592 crore to RRBs and Rs. 
1,577.16 crore lo co-operatives. Also-, loans aggregating 
Ri. 1,604.16 crore were arranged through NABARD for 
meeting the State Governments’) share of 50 per cent in 
implementation of the Scheme .for borrowers of co-operatives. 
Cbmmittec on Customer Service in Banks 

9.33 The Committee on Customer Service in Banks has 
submitted its Report to the Reserve Bank of India wherein it 
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has identified a number of areas oi customer setvices which 
call for improvement and made a number of recommenda¬ 
tions to improve customer service in banks. The Bank has 
carefully examined the various recommendations of the 
Lommillee and il has been decided that banks should speed- 
ly implement them so as to provide better banking services 
to the cuslomers. 

Committee on Small-Scale Industries 

9.36 In December 1991 the Reserve Bank of India appoin¬ 
ted a Committee under the Chairmanship of Shri P. R. 
Nayak, the then Deputy Governor or Ihe Bank, to review 
the arrangements for meeting the working capital and term 
loan requirements rtf small-scale industrial tints, etc. The 
Report is scheduled for submission by end-Augusi 1992. 

X. ISSUES RELATING TO THE CO-OPERATIVE C REDIT 
STRUCTURE 

Committee on Licensing oi New Urban Co-operative Banks 

10.1 As reported in the last yeai's Annual Report, the 
Reserve Bank had set up a Cfammitlee under tho Chairman¬ 
ship ot Shri S. S. Marnthe, a member of the Bank’s Board, 
to rev cw the policy relating Lo the licensing ot new urban 
co-operative banks and other related matters. The Commit¬ 
tee in its Report submitted on May 20, 1992 has favoured 
a somewhat moic liberal entry policy and recommended 
that organisa ion of new urban co-operative banks may bo 
permitted on criteria of need for the co-operative inst tution 
and the potential in the proposed centrcjaiea. The Com¬ 
mittee has advocated a pro-active approach to promote the 
growth of the urban co-operative banking movement in 
the regions where it has not tuken strong roots. It has sug¬ 
gested increased pre-reg strut ion entry point criterion relating 
to initial share capital and achievement of revised norms of 
viability within 3 to 5 years. Existing banks are also ex¬ 
pected lo achieve the same norms, tt has recommended re¬ 
laxations in the entry point norms and elongated time-frame 
schedule for achieving the viability for banks organised in 
the least and less developed Stales and 1 rihal Areas and 
also an upward revision of existing norms relating to the 
scheduling of urban co-operative banks ,n ihc light of var¬ 
ious factors including the revised norms for new urban 
banks. The Commitlee favoured the urban co-operative 
banks in metropolitan areas to operate in the contiguous 
urban agglomeration areas thereto. In order to ensure the 
existence of a strong and viable urban banking structure, 
the Committee has suggested introduction of a monitoring 
system to generate early warning signals and timely detec¬ 
tion of sickness, determine the revival strategies and future 
set-up of banks falling to respond to re vi via I strategies, In 
order to remove the existing feeling of alienation of urban 
co-operative banks it has been recommended that State Go- 
vemments|Stato Co-operative Banks 1 District Central Co-opc- 
ralive Banks may look into vaarious aspects relating to faci- 
iitics|servici:ig to be provided to urban co-operative banks. 

10.2 Once the recommendations of the Maralhe Commit¬ 
tee are accepted and begun lo be implemented, the main 
thrust of_ (he Bank’s policy nilialive in the area of mban 
co-operative banking would relate to a controlled deregula¬ 
tion in the licensing of new banks, a promotional initiative 
for the organisation of TTCBs in the less developed Stales 
based on a region-specific approach, rationalisation of the 
position in respect of as many as 313 unlicensed banks, 
weeding out of weak banks and consolidation of the system 
along sound and viable lines including strengthening of the 
regulatory as well as supervisory mechanism. 

Rehabilitation of Weak Co-operative Banks 

10 3 A-.; part of its responsibility to supervise, control and 
develop (he urban co-operative banking system, the Reserve 
Bank has to ensure the existence ot a sound and viable 
urban co-operative banking structure. With this objective in 
v : ew, the c(furls of the Reserve Bank are directed toward* 
rehabilitation ot hanks classify-,i as vveak due to heavy erosion 
in their owned funds, high level of ovculues, non-compliance 
vri'h S.'ciion 11(1) of Banking Regulation Act, 1949 (as 
applicable to co-operative societies) regarding minimum share 
capita 1 , and non-altainmcni, in stipulated time, of viability 
norms, prescribed by the Reserve Bank. As a sequel to the 
adverse findings of inspection/investigation ot complaints. 
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indicating substantial deterioration In the financial position, 
directions under Section 35-A of the Banking Regulation Act, 
1949 (us applicable to co-operative societies) were issued to 
3 primary urban co-operative banks placing restrictions, among 
others, on payment lo depositors incurring expenditure beyond 
specified amounts and prohibiting granting/renewal of loans 
and advances. With this, a total of 11 banks were working 
under such directions. 

Winding np of Metropolitan Cd-opqrative Bank Ltd. 

10.4 A reference has been made earlier to the involvement 
of the Metropolitan Co-operative Bank Ltd. in issuing Bank 
Receipts (HRs) to some banks the outstanding amount of 
which exceeded Rs. 1,300 crore as against the bank’s total 
working capital of less than Rs. 8 crore. Considering the 
seriousness of the irregularities, the Reserve Bank in May 
1992 asked the Registrar of Co-operative Societies, Maharashtra 
in terms of Section llO-A(iii) of the Maharashtta Co-opera¬ 
tive Societies Act, 1960 to immediately replace the Board 
of Directors of the Co-operative Bank by an Administrator 
to take charge and run its affairs. After due consideration 
anj consultation with the concerned authorities, the Reserve 
Bank accorded its sanction for the .winding up of the hajik 
on June 19, 1992. The Deposit Insurance and Credit Guran- 
tec Corpoiation (DICGC) has been requested to stand ready 
to pay the depositors of the bunk, the amount outstanding 
to their credit up to a maximum of Rs. 30,000 per each 
depositor. 

Change in the Accounting Year for Co-operative Banks 

10 5 '1 he accounting period of the cooperative banks 
has btcu brought in line with that of commercial banks from 
the accounting period 1991-92 onwards. Section 29(i) read 
with Section 56 of the Banking Regulation Act, 1949 has 
been amended providing for the Central Government to specify 
the date with reference to which annual accounts arc to he 
drawn by cooperative banks, The Central Government 
accordingly issued a ■notification on January 29, 1992 specify¬ 
ing March 31 of each year us the date for closing of annual 
accounts ulid March 31, 1992 as the daic lor clcsmg ol 
accounts covering the period 1st day of July 1991 to 31st 
day of March, 1992 by cooperative banks. 

XI. DEPOSIT ACCEPTANCE BY NON-BANKING P1NAN- 
CIAL AND NON-P1NANCTAL COMPANIES 

Chit Funds Act, 1982 

11.1 The Act has so fur been brought into force in 19 
States/Union Territories, vi 2 ., Assam, Bihar, Goa, Himachal 
Pradesh, Karnataka, Madhya Pradesh, Meghalaya, Orissa, 
Rajasthan, Sikkim, Tamil Nadu, IJttar Pradesh, West Bengal, 
Andaman nnd Nicobar Islands, Chandigarh, Dadru and Nagar 
Haveli, Daman and Din, Lakshadweep and Pondicherry. 
Necessary followup uctio.n is being taken with the remaining 
States /Union Territories, 

Acceptance of Deposits by Union Corporaled Bodies 

11.2 During the year under review, three more Union Terri¬ 
tories have issued notifications authorising suitable officers 
to take action against unincorporated bodies as envisaged in 
Sections 45-T and 58-1- of the Reserve Bunk of India Act, 
1934 thereby bringing the total number of such States-Union 
Territories to 30. The matter is being pursued with the 
remaining States, Of the prosecutions against 19 unicorpora- 
ted bodies initiated as reported in the last Report, 5 cases 
have been disposed of by the trial courts. The other cases 
are at various stages of trial. 

Working Group in Financial Compffiies 

11.3 In May 1992, the Reserve Bank has set up a Working 
Group under the Chairmanship of Dr. A. C. Shah, Chairman, 
Bank of Baroda to study in depth the role of non-banking 
financial companies and suggest regulatory and control mea¬ 
sures to ensure health operations of these companies. The 
Group is expected to submit its report bv the end of August 
1992. 

Bank’s Policy and Regulations towards Deposits Acceptance 
by Non-Banking Companies 


11.4 1l was mentioned in the earlier Report that effective 
July 27, 1991 the maximum rate of interest that non-banking 
financial companies and miscellaneous non-banking companies 
con offer on their deposits had been raised from 14 per cent 
to 15 per cent per annum. In September 1991, it was prescribed 
that interest could be paid or compounded at quarterly rests. 
From June 17, 1992, however, these companies have been 
allowed to pay interest or compound interest at rests not 
shorter than monthly rests. The requirement of maintaining 
liquid assets in the form of bank deposits and investments in 
Government and approved securities by hire-purchase and 
equipment leasing companies has been raised from 10 per cent 
to 15 per cent of the deposit liabilities which would be 
achieved in phases of one per cent in each quarter commenc¬ 
ing from November 1, 1991 and reaching 15 per cent on 
and from November 1, 1992. Out of the 1? per cent liquid 
assets, a minimum of 5 per cent is required to be kept in 
the form of Central and State Government securities and/or 
Central and Stale Governmtnt-guaranteed bonds. The mini¬ 
mum and maximum period for which deposits can be accepted 
by loan and investment companies have been raised Irom 
6 months and 36 months respectively to over 24 month 
and 60 months, respectively, us in the case with the hire- 
purchase and equipment-leasing companies. It has also been 
stipulated that if a company is engaged both in hire-purchase 
finance and equipment-leasing activities, itg business in both 
these activities will be taken together in determining its 
principal business und classification. On a 3-ycar average 
the company should hold at least 50 per cent of its assets in 
hire-purchase und equipment-leasing and should have at least 
a third of its income from these two activities so as to be 
classified as a hire-purchase or leasing company, 

XII. DEPOSIT INSURANCE AND CREDIT GUARANTEE 
CORPORATION 

12.1 Under the Deposit Insurance Scheme of the Coi pora¬ 
tion, the insurance coverage per depositor per bank and rate 
of insurance premium remained unaltered at Rs. 30,000 and 
4 paise per Rs. 100 per annum, respectively. As at the end 
of June 1991, the fully-protected accounts constituted 964 
per cent of the total number of deposit accounts. During 
the year, the Corporation paid an aggregate amount of Rs. 
7.64 crore towards settlement of claims in respect of one 
commercial bank and four co-operative bunks. Furthermore, 
a provision of Rs, 50.97 crore has been made for claim lia¬ 
bilities (inclusive of Rs. 45.43 crore in respect of the Bank 
of Karad Ltd.). There have been increasing demands that 
the existing limits of insurance cover are inadequate. Any 
increase in the insurance cover would, however, necessitate 
a stepping up of the premium rate from the existing level. 
The matter is under consideration. 

12.2 Out of its six credit guaiantce schemes, the Corpora¬ 
tion has terminated three Schemes, viz.. Small Uoans (Financial 
Corporations) Guarantee Scheme. 1971, Service Co-operative 
Societies Guarantee Scheme, 1971 and Small Uoans (Co¬ 
operative Credit Societies) Gurantee Scheme, 1982 with effect 
from April 1, 1992 on account of either nil or negligible 
guaranteed advances and persistent default In payment of 
guarantee fee, etc., by participating institutions. The two 
schemes for small borrowers, viz.. Small Uoans Guarantee 
Scheme, 1971 and Small Loans (Co-operative Bunks) Guaran¬ 
tee Scheme, 1984 and the one Scheme tor Small-Scale Indust¬ 
rial sector, viz., Small I.oan s (Small-Scale Industries) Gua¬ 
rantee Scheme, 1981 which together cover more than 99 per 
cent of the total guaranteed advances aie, however, in ope¬ 
ration. The guaranteed advances under these Schemes amoun¬ 
ted tu Rs. 46,543 crore as on March 31. 1991. In spite of 
the increase in the guarantee fee rate from 50 75 paise to 
Rs. 1.50 per Rs. 100 with effect from April i, 1.989, the 
guarantee fee receipts fell shoit of the guarantee claims 
receipts consecutively over the last two years. There is, 
therefore, a need for reviewing the operational viability of 
the existing guarantee schemes. 

XIII. EXCHANGE MANAGEMENT AND EXCHANGE 
CONTROL 

13. The year under review saw considerable reorientation 
in exchange management and control. The introduction of 
the Liberalised Exchange Rate Management System (LERMS) 
effective from March 1. 1992, as explained earlier, constituted 
u major step forward in regard to the medium-term objcctix'o 
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of aiming at making (he rupee conveitibJe in a phased manner 
lor external trim suet ions in current account. The Reserve 
Hank has also liberalised many aspects of exchange control, 
simplified some of them, i educed their rigour and shed its 
powers in favour of delegating them to authorised dealers 
for the convenience of users of foreign exchange. The Rank 
hag, however, been enti listed with additional responsibilities 
in granting automatic approval for direct foreign investment, 
as also for technology agreements, on high-priority industries, 
and in appioviog foreign currency loans/credits of short 
maturities. 

foreign Investment 

13.2 Foreign investment in high priority industries requiring 
large investments and technology collaboration will be en- 
courged to obtain higher technology to increase exports and to 
expand the production base. In ibis light automatic approval 
is now being granted by the Reserve Bank for dirccl foreign 
investment up to 51 foreign equity in high-priority industries 
listed in Annexure ill to the Statement on Industrial Policy. 
Such investment in trading companies primarily engaged in 
export activity is also being permitted. Simultaneously, non¬ 
resident Indian (NRI) investment up 'o 100 per cent equity 
is being allowed in such high-priority industries, lo cn- 
comasc NRI investment, it has been decided to allow existing 
or ntw companies engaged in the areas of specified real estate 
development to issue shares/convertible debentures to non¬ 
resident Indians fNRIs) and overseas corporate bodies 
(OCBsl owned by them, on non-repatriation basis, upto 100 
per cent of the new issue. 

13.3 In order to achieve technological upgradalion tequired 
for : mpioving competitiveness of the Indian Industry in the 
international market, automatic approval is being given bv 
|iic Pcseivc Bank for technology agreements between Indian 
companies and their foreign collaborator. In order to help 
this process, the hiring of foreign technicians and foreign 
testing of indigencousJy developed technologies have been 
freed from prior clearance of Government/Reserve Bank as 
repaired hitherto. 

Direct NRI Investment on Non-repatriation Basis 

13.4 The Reserve Bank has granted general permission to 
NRIs/OCBs to take up or to subscribe to, on non-repatriation 
basis, the shares or convertible debentures, whether by public 
issue' or private placement, by a company incorporated in 
India UR also to invest by way of capital contribution in any 
proprietory or partnership concern in India, without prior 
approval, subject to certain conditions, 

Investment by Non-Residents of Indian Nationality/Origm 
under PIS 

13.5 With a view to providing further incentives to NRIs. 
it has been decided to permit NRIs and their OCBs lo acquire 
both on repatriation and non-repatriation basis, subject to 
certain prudential limits and a general body resolution lo 
thut elfecl, shares/debenUtrcs of Indian companies through 
stock- exchanges) in India, under Portfolio Investment Scheme 
(PIS I, tip to 24 per cent of total paid-up equity capital of a 
company concerned and 24 per cent, of total paid-up value 
of each series of convertible debentures issued by a company 
a s against the earlier limit of 5 per cent each. 

Acquisition of Immovable Property 

13.6 General permission has now been gratned to foreign 
citizens of Indian origin, whether resident in Tndia or not, 
to acquire immovable properties situated in India for residen¬ 
tial purposes against payment in foreign exchange subject to 
certain conditions. 

13.7 It has been decided to permit on application foreign 
citizens of non-Indian origin, whether resident in Tndia or 
not, and foreign companies, trusts, societies and associates 
incorporated abroad to acquire, hold, transfer or dispose of 
immovable properly in Tndia provided purchase consideration 
is made in foreign exchange out of remittances from abroad. 
The permission to acquire the property would, however, be 
subject to the condition that neither the rental income nor 
the sale proceeds of the property would be allowed to be 
remitted at any time outside India, 

Ttnnoit of Gold by NRIs 

13.fi General permission has been granted to persons of 
Indian nationality or origin to bring into India as pntt of 


their baggage, gold in any form up to 5,000 grams (i.c., 

5 kilograms) piovidcd duty payable on such gold under the 
Customs Act, 19fa2 is paid in any converlible foreign currency. 
The i ate ot duty which was initially fixed at Rs. 450 per 
10 grumes has been reduced to Rs, 220 per 10 grams. While 
in Ihe case of non-residents the general petnrission is available 
once in ,*ix months, in the case of others the general permis¬ 
sion is available provided their stay outside India immediately 
preceding their coming to India ha* not been less than six 
months. 

FF.RA Review 

13.9 Government hus also announced its intention to under¬ 
take a comprehensive review ol tile Foreign Exchange Regu¬ 
lation Act, 1973 to simplify remove regulations which hinder 
flee ilow of foreign capilal into India as also investment by 
Indian companies in joint ventures overseas. In the meantime, 
die Reserve Bank has issued various notifications under the 
existing provisions of FERA granting general permissions. 
Thus, restrictions imposed on IERA companies (i.e|., com¬ 
panies incorporated in India in which the non-resident in¬ 
terest is move than 40 per cent) under Section 26(7), 28, 29 
and 31 of FERA, 1.973 have all been r emoved as indicated 
below thereby placing them oil par with other Indian com¬ 
panies in regard to their operations in India. FERA Com¬ 
panies are now permitted, 

(a) to borrow money or accept deposits from persons 

resident in India; 

(b) to accept appointment as agent or technical or 

management adviseis in India of any person or 
company; 

(c) to allow their trade marks to be used by any person 

or company; 

(d) to carry on in India any activity of a trading com¬ 

mercial or industrial nature except agricultural and 
plantation activity; 

(c) to acquire any undertaking in Tndia carrying on 
any trade, comma ec or industry or purchase the 
shares of any such company; and 

(f) to acquire, hold, transfer or dispose of by sale, 
mortgage, lease, gift settlement or otherwise any 
immovable propci ty in India. 

IDBs and the Immunities Scheme 

13.10 Under the ‘Remittances of Foreign Exchange and 
Investment in Foreign Exchange Bonds (Immunities and 
Exemptions) Act. 1991 which came into effect from Septem¬ 
ber 18, 1991, two schemes were introduced. 

13.11 Tn terms of Section 3(l)(a) of the Act, The Re¬ 
mittances in Foreign Exchange (Immunities) Scheme, 1991' 
was formulated by the Restive Bank of India under which 
a one-time transfer of funds to India was permitted on a 
non-repalriabJc basis for which the recipients would not be 
asked about the source of funds or the purpose and nature 
©f the remittance and would enjoy exemption from ex¬ 
change control regulations and direct tax laws. The Scheme 
which was initially open up to November 30, 1991 was 
extended up to January 31, 1992. 

13.12 Finder Section 5(l)(a) of the Act, the State Bank 
of Tndia was permitted bv the Reserve Bank to issuo India 
Development Bonds (IDBs), originally in US dollars at a 
rate of interest of 9.5 per cent per annum but later also in 
Pound Sterling rt an interest rate of 13.25 per cent per 
annum, for a maturity period of five years from the date of 
allotment with full repatriation benefits for both interest and 
principal. Originally, the Scheme was to remain open bet¬ 
ween October 1. 1991 and November 30, 1991 but it was 
extended up to Tannarv 31. 1992. Eligible subscribers for 
the IDBs were NRIs. OCBs and banks acting in a fiduciary 
capacity on behalf of NRIs and OCBs. Authorised dealers 
have been permitted to grant rupee loans to the non-resident 
holders of TOBs against their security for certain specified 
purnoses. the rmce loan not exceeding 75 ner cent of the 
value of (he security and the rate of interest at 4 per cent 
above the Bonk Rate. 
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Swaps : 

13.13 The Bank commenced dollmirupee swap transactions 
with effect ii'om April 29, 1991 . The swaps were in tire 
nature of the RBI buying spot US dollar and selling forward 
tor maturities in three and six months. The main purpose 
behind those deals was to mop up the excess liquidity in 
the inter-bank market which arises when authorised dealers 
purchase spot dollars to cover their forward sales to 
customers. 

13.14 The swap window was extended to 2, 4 and 5 

months in September 1991 and continued up to February 
19, 1992 when it was temporarily suspended. After intro¬ 
duction of LtRMS, the Bank reintroduced the swap facility 
with effect from March 3, 1992 in minimum lots of US 
dollar 1 million for fixed date deliveries in two, three, four, 
five and six mouths. As on June 30, 1992, the outstanding 
under the swap deals was US S 2051.25 million. 

Foreign Cun ency /External Accounts : 

13.15 A few new foreign cuncncy|external accounts have 
been permitted to be maintained. First, the ‘Exchange 
Earners’ Foreign Currency (EEFC) Accounts’ wherein ail 
exporters of goods and services and other recipients of 
inward remittances in convertible currencies are allowed under 
LERMS to retain up to 15 per cent of their receipts. The 
accounts can be maintained in any form, i.e., current|savings 
or term deposits with the banks in India. The funds held 
in such accounts can be used for meeting current account 
payment permitted under Trade and Exchange Control Re¬ 
gulations. In view of this, the existing Blanket, CAFEX 
and BAFEX permit holders were allowed to continue to 
avail of the remittance facilities for all permitted purposes 
within the balance available against the said permits up to 
May 31, 1992. 

13.16 Second, the opening of foreign currency accounts by 
Indian exporters with banks in India and abroad. Permis¬ 
sion would be granted selectively to exporters having satis¬ 
factory track record and net foreign exchange earnings dur¬ 
ing the preceding year from exports to and imports from 
countries in the External Group of not less than Rs. 4 crorc 
to maintain foreign currency accounts with designated bran¬ 
ches of authorised dealers in India. As for maintaining 
foreign currency accounts with bank abroad, the Reserve 
Bank would consider such cases where exporters are in a 
position to arrange to raise foreign currency overdrafts! 
revolving lines of credit from banks abroad for financing 
their import requirements for export purposes. Normally, 
only one account will be allowed to be maintained by tho 
exporter in US dollar or Pound sterling. An exporter allow¬ 
ed to open a foreign currency account with either a bank in 
India or abroad will bo permitted to credit proceeds of all 
export shipments made by him to countries in External 
Groun (except countries w'hich are members of the Asian 
Clearing Union) to such accounts. The funds in the account 
will bo permitted to bo utilised for specified purposes. 

13.17 The third is that of opening of Resident Foreign 
Currency (RFC) Acconuts with authorised dealers in Tndia 
by returning Indians. This new Scheme, replacing the exist¬ 
ing ‘Returning Indians Foreign Exchange Entitlement 
(RIFEE) Scheme’, enables leturninr Indians w'ho were resi¬ 
dents in tho External Group Countries to open and maintain 
RFC Accounts in US dollar with designated branches of 
authorised dealers in India to which they are permitted to 
credit the entiro balances standing to the credit of their 
foreign currency accounts held abroad in permitted currencies 
■which are transferred to India within three months from the 
date of their arrival in India. 

FCN'R Swap Scheme : 

13.18 Deposits under the Foreign Currency (Non-resident) 
Doposit Scheme (FCNR) can be accepted in four currencies, 
viz.. Pound sterling, US Dollar, Deutsche mark and Japanese 
yen. It lies now been decided that, in case a customer with 
any other convertible currency, desires to place a deposit 
under the scheme, there will be no objection to authorised 
dealers undertaking a fully-covered swap in that currency 
against one of the FCNP currencies with an NRI depositor. 


This will enable a expositor with a non-FCNR currency to 
participate m the i CNR Scheme. T here is also no objection 
to such a swap being done between two FCNR currencies. 
Swap difference may be paid to, or received from, the custo¬ 
mer and may also be chared between the customer and their 
authorised dealer. However, the transaction between tile 
authorised dealer and the Reserve Bank will be only in one 
of the four FCNR currencies and will bo put through in the 
normal course under the FCNR scheme. 

Acceptance of Foreign Currency Deposits from ADs : 

13.19 Authorised dealers have been advised that the inte¬ 
rest payable on US dollar deposits with the Reserve Bank for 
maturities beyond one month will be the London Interbank 
Offered Rate (LIBOR) for the corresponding maturities. 
Earlier, interest payable oil US dollar deposits for periods 
of one month and above was equal to one month’s LIBOR 
prevailing on the day before the date of transaction. 

Inter-bank Deposits : 

13.20 Authorised dealers have beon permitted to manage 
their ioreign currency funds within prudential norms /guide¬ 
lines to be prescribed by their top managements and subject 
to adequate and effective internal controls in place. They 
would be required to place deposits in four major designated 
currencies, viz., US dollar. Pound sterling, Deutsche mark and 
Japanese yen, with other authorised dealers within the local 
interbank market for amounts and periods of their choice, 
at market determined rates of interest. It is also not neces¬ 
sary (hat such transactions should be only for funding the 
Nostro accounts or for reducing overdrafts in Buch accounts. 

Liberalisations in Exchange Control Regulations : 

13.21 With a view to mitigating the rigours of control, 
exchange control regulations have been relaxed in various 
areas as indicated below : 

(i) Indian finns/companics have been permitted to en¬ 

gage the services of foreign technicians without the 
prior approval of the Reserve Bank provided the 
terms of engagement conform to the prescribed 
guidelines relating to pcriliem rale, duration of en¬ 
gagement, etc. 

(ii) The value limits for taking out gold jewellery and 

precious stones/non-gold jewellery by travellers 
going abroad have been revised upwards. 

(iii) Consequent on introduction of LERMS, the blanket/ 

BAFEX/CAFEX permit schemes have been with¬ 
drawn. Authorised dealers have, however, been 
permitted to releaso exchange for foreign travel of 
residents for business, medical treatment, employ¬ 
ment, technical training, study tours, for attending 
conferences, etc. 

(iv) Additional powers have been given to authorised 

dealers to allow remittances of export claims, com¬ 
mission on exports, and to permit reduction in in¬ 
voice value. 

XIV. ORGANISATIONAL MATTERS OF THE BANK 
Currency Chests : 

14.1 There were in all 3,922 currency chests functioning 
in the country at the end of Juno 1992. Out of this, 2,809 
chests were with State Bank of India and its associate banks. 
The nationalised banks held 671. whereas the treasuries and 
sub-treasuries were having 418 chests. The number of chests 
with the Reserve Bank and Jammu and Kashmir Bank Ltd. 
continued to remain unaltered at 17 and 5. respectively. 
Along with these chests, 492 repositories maintained with 
public sector banks were also functioning. 

14.2 As mentioned in tho previous year’s Report, a few 
private sector banks have now been permitted to open cur¬ 
rency chests. Fifteen private sector banks have sought per¬ 
mission to establish the chests of which seven have been per¬ 
mitted to set up one chest each in their respective arca/zone 
of operations. Two private sector banks have already estab¬ 
lished currency chests while another had entered into an 
agreement with the Reserve Bank to open a chest. 
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Currency Management . 

J4.3 There has no, been much improvement in the pu.nuon 
reg,titling the avadauiluy ot licsh notes. Ihc volume of sup¬ 
plies trom the existing two note printing presses at Nasik and 
Dcwas has remained, moie or less, static lor quite sometime. 
VVitn the increase in demand Iol licsh notes the gap between 
demand and supply lias been widening and the supply eons- 
Iramls were acute in jespect of higher denomination notes 
giving rise to complaints of non-availability of tresh notes, 
Linder the circumstances, the Bank has had to necessarily 
advise all the currency chests to sort out notes and salvage 
maximum number of icissnable notes on a continuing basts 
and to ensure that surplus/dclicit chests are identiiied to 
effect intcr-and mlra-circlo diversions. As a sequel to this 
move and the recycling of soiled notes, there has been dete¬ 
rioration in the quality of currency notes held with the pub¬ 
lic as also the currency chests. ')he immediate need to 
augment the supply of fresh notes in higher denominations 
to meet the ever increasing demand continues to be of para¬ 
mount importance. 

C ommittee on Currency Management : 

I t.4 In keeping with the decision taken by the Committee 
on Long-Term Coinage Policy ot the Government and reite¬ 
rated by the Committee on Currency Management to coinize 
notes in denominations of Rupee one, Rupees two and 
Rupees five in a phased rv.nnev by 1995, the Standing 
Group of (tie Government id India has already implemented 
the decision by finalising specifications/designs of coins. The 
other decisions of the Group include : (i) bringing out a 
new turnip' of notes of reduced sizes coinciding with the 
commissioning of the two new note presses at Mysore and 
Salboni, and tii) utilising the existing production capacity of 
the Nasik Press to also print notes of higher denominations 
in anticipation of increasing demand for such notes. Besides, 
the Bank has also initiated action with a view to changing 
the systems and procedures involved in cash handling within 
the Bank as recommended by the Committee on Currency 
Management. 

Now Nolo Press Project : 

14.5 The pace of civil construction including provision of 
various infrastructural facilities required at the project sites 
r-t Mysore (Karnataka) and Salboni (West Bengal) for the 
new note priming presses has progressed further during (he 
year under review, 'I lie New Note Press Project bad reinvit- 
ed tenders for possible use of web technology for printing 
notes of lower denominations. On the basis of a techno- 
economic re-assessment, however, it has been decided to go 
in for sheet technology for all denominations of notes. As 
part of the tender processing for the main plant and equip¬ 
ment, (he financial packages offered by the tenderers have been 
evaluated and the choice of successful tenderer is expected to 
be finalised shortly. 

Surveys Conducted by the Reserve Bank : 

14.fi The ‘Survey of Foreign Currency (Non-Resident) and 
Non-Resident (External) Rupee Account’ conducted earlier 
for the period July, 1985 to June. 1988 has beon launched 
again in November. 1991 to cover a further three-year period 
from Tuly r 1988 to June. 1991 and the results are awaited. 
As referred to in the previous year’s Report the decennial 
All-India Debt and Investment Survey < AIDJS) 1991-92 was 
launched by (he National Sample Survey Organisation 
(NSSO) as part of (he subject programme of their 48th 
Round. Jhe Bank was actively associated with the technical 
work of designs, schedules, tabulation formates, eh. for the 
survey. The field work commenced in January, 1992 and is 
expected to be completed by December, 1992. 

Progress of Computerisation : 

14.7 Internal Accounting ami Chests Accounting modules 
arc running live at the Issue Departments of Ahmedabad. 
BycuHa, Nagpur, Madras. Hyderabad, Bangalore, New Delhi 
and Kanpur. The systems are gome to be operationalised at 
Jaipur and Trivandrum shortlv. Computerised payroll mo¬ 
dule iy fully opcrTiimrd :•* Banunlom Ahmedabad. Mndr-is, 
and Kanpur Payroll nac' pgr h-s been load’d on the Fsue De¬ 
partment systems at Nagur * Hyderabad & presently is on the 


parallel runs at Nagpur. The payroll software will be loaded 
on the Issue iJopaiunenl Systems at lNew Delhi and Trivan¬ 
drum nexL muinn. As regalds omer oltices, u would be taken 
up in a phased manner. 

14.8 t or preparation ol various icports/statcmcnts rotating 
to Weekly biutcmcats. Prom and Loss Accounts, Balance 
direct ot the RBJ and reconciliation of the RBl General Ac¬ 
counts, etc,, 3 personal computers with UNIX operating 
.system have ucen installed in the. Department ot Govern¬ 
ment and Bank Accounts. Five additional PC Als have 
been installed m the Department ol Economic Analysis and 
Policy for computerising the activities of the department. 
•Signature storage and retrieval systems have been installed 
at Nagpur and Bangalore, ilic system at Bangalore is tally 
operational. Signatuie captuie work was completed and the 
system is being utilised lor retrieval and vcrificalion of signa- 
'ures. A similar system is delivered to Calcutta Office also. 
A mini-computer system was installed in the Legal Depart¬ 
ment for storage and quick retrieval of legal decisions. Soft¬ 
ware development is in progress. ALPMs (with LAN) were 
delivered and installed in Madras Office. Software is ported 
and test runs have started. ALPMs have been delivered at 
New Delhi; 2 AlPMs have been installed but not yet opera¬ 
tionalised. 

14.9 The process of replacement of the Present Cii-Honey- 
wdl Bui] Mainframe Computer System in the Department 
of Statistical Annlvt.is end Comput’d' Services (DESACS) by 
a state-of-the-art large Mainframe Computer System is in 
progress. The new system is expected to be installed early 
next year. A back-up payroll application package has been 
developed on the IBM computer system of National Clear¬ 
ing Cell so as to avoid any dislocat on of processing of sen¬ 
sitive payroll application in the event of broak-down of the 
existing mainframe svs'em which has, of bite, become prone 
to frequent failures. The software packages were developed 
on PCs for general accounting and pension processing, which 
can also be used with advantage by various departments of 
the Bank. Development of software for implementing certain 
administrative applications like advances for consumer arti¬ 
cles. housing loan, etc., is in progress. The first phase con¬ 
sisting of SGI. Transfers (local) in respect of Central Gov¬ 
ernment loans has been operationalised since July 2, 1992 
anti work in respect of remaining items is in progress. 


Conipulcrivation of cheque clearance 

14.10 One-way inter-city clearing was further extended to 
connect Trivandrum and Baroda to Bombay and Coimbatore, 
Salem, Trichy, Madurai and Trivandrum to Madras, The 
concept of ‘Electronic Clearing Service’ was introduced with 
the salary c-edit of the RBI employees through tho Clearing 
House Mechanism, The scheme s now operational at 
Madras and one salary disbursing unit of Centred Office 
Pension credit through clearing house mechanism has also 
commenced at Madras, Calcutta and Bombay. National 
Clearing Cell, Madras, has also been conducting electronic 
clearings with the monthly interest payment transactions of 
Madras-based financial companies. 

Office Automation 

14.11 Further progress has been made In respect of office 
aids and equipments in the Bank. In addition to the existing 
number of Fax machines operating in tho Bank, 84 more 
Bax mach nes were installed in S Central Office Departments 
3 Training Colleges and 21 Offices. 


Strategic Planning in tho Reserve Bank 

14.12 The Reserve Bank is now actively engaged ip a 
Strategic Planning Exercise, which has an overall perspec¬ 
tive of JO years, broken up into smaller periods of 2, 3 and 
5 years. The exercise a ms at identifying those trends and 
changes which are likely to occur in the global and national 
economic environment and their implications for the Reserve 
.Bank, 

■ \u' "-n"^ 10 ^ Ut i[ rc P*‘ m of action regarding computerisation 
in the Reserve Bank has to be organised in the context of 
sweeping reforms taking place in tile financial sector intro¬ 
duction of new financial instruments and widening ’of the 
fiancial markets. The macro-economic administration is ex- 



2116 


THE GAZETTE OF INDIA : JUNE 26, 1993/ASADHA 5, 1915 [Part II—Sec. 3(ii)} 


peeled to undergo considerable changes due to several 
measures initiated by the Government :n an environment of 
delicensing, deregulaiion and market determined mechanism 
lor transactions and pricing. In this environment, there wnl 
be greater scope for computerisation of new items of work 
apait from computerising items of work n existing areas. 
The installation of new statc-of-ihe-art Mainframe Computer 
System at the Department of Statistical Analysis and Com¬ 
puter Services would provide considerable avenues for deve¬ 
lopment of software, communication experiments for ex¬ 
change of data with banks and new and quicker methods 
for data processing and retrieval. The expertise in systems 
and software areas in the Bank will need to be put lo opti¬ 
mum use by creating congenial organisational structure. 
Existing compu I excommunication resources, such as, 
BANKNET and IBM Mainframe will have to be optimally 
used. MICR or input-based computerised clearing for local 
and inter-city cheque processing will have to "be extended to 
more and more commercially important towns. It is also 
necessary to interconnect the tour metropolitan towns for 
clearing settlement operations so that each member tank 
knows its net funds posit'on immediately after each settle¬ 
ment through BANKNET. 

14.14 The stage has now reached to atleast network com¬ 
mercially important centres so as to facilitate instant infor- 
mation|data transfer. There is need for real time on line 
access to money market indicators (stock market, money 
market, securities nvurket, etc..) within tho country to start 
with and globally in the shortest span of time. The flow of 
information should be at great speed with efficiency. There 
should bo effective use of expertise and software for creating 
and using the data base. BANKNFT should be supplemented 
with FAX and Electronic Mail facilities. There is a greater 
need to have an ‘integrated on-line payment settlement’ sys¬ 
tem for identified commercially important centres on the 
patterns of LEDWIRE of USA. It is essential to ha 1 -* a 
system of on-line updation of SOL account of banks and 
others with the Reserve Bank and consequential instant pay¬ 
ment settlement of such transactions. Even smaller town 
getting sizeable NRI remittances may have to be networked. 
This is all the more necessary for the Reserve Bank because 
of its crucial role as the central banking institution charged 
with overseeing tho functioning of banks and financial insti¬ 
tutions. 

C. D. DESTIMUKH MEMORIAL LECTURE 

14.15 Tho Seventh Chintaman Dcshmukh Memorial Lec¬ 
ture was delivered by Mr. Jacques de Larosiere, Governor, 
Banque de France on March 24, 1992 in Bombay on ‘The 
World wide Adjustment Process in the 1990s*. 

SEANZA CENTRAL BANKING COURSE 

14.16 The n hctccnth SEANZA Council of Governors’ 
meeting was held on November 22, 1991 in Tokyo hosted 
by the Bank of Japan. The Governor of the Reserve Bank 
of India presented the Report of tho Directing Staff on the 
eighteenth SEANZA Central Banking Course held in Bom¬ 
bay in October[December 1990 as also the Report on the 
cost of the said Course and the principles of cost-sharing. 
The lectures and notes of the eighteenth SEANZA Central 
Banking Course have been brought together in the form of 
a book. 

HISTORY OE THE RESERVE BANK 

14.17 Work on the History of the Reserve Bank of India 
is on hand and the drafting of ‘he volume covering develop¬ 
ments from 1951 to 1967, under tho guidance of the Com¬ 
mittee of Direction, is in progress in the History Cell set up 
for the purpose. 

TRAINING 

14 18 In the recent period the Bank has been exploring 
the introduction of new and innovative avenues for improv¬ 
ing the general efficiency and professional skill of its em¬ 
ployees. As of now, there arc a number of schemes in epe- 
i Ton and in this vear also the Bunk came out with certain 
new schemes and the number of employees availing the faci¬ 
lities and deriving the benefit has been increasing steadily. 


DEVELOPMENT RESEARCH GROUP 

14.19 The economic reform measures throw up complex 
and varied issues that their ramifications and long-term 
effects would need to be discussed by a series of research 
studies undertaken with intellectual inputs of a high order. 
With a view to fulfilling this need, the Development Re¬ 
search Group (DRG) was constituted in the Bank’s Depart¬ 
ment of Economic Analysis and Policy in November, 1991. 
The DRG aims at producing quick and quality papers on sub¬ 
jects of current policy issues and arena of interest to tbe 
Bank. The special feature of DRG studies is that it is an 
outcome of collaborative effort between external experts— 
academies, consultants and profess onals—and a team of re¬ 
search workers within the Bank. These studies are published, 
for wider discussion among professional economists and 
policy makers. During the first six months of its working, the 
DRG has published three studies and six studies mo on hand. 

IGIDR 

14.20 The Indira Gandhi Institute of Development Re¬ 
search (IGIDR) continued its research activities and comp¬ 
leted, during the year, studies in the areas of methods of 
planning and policy analysis, energy policy, agriculture and 
rural development, industrial sector, macro-economic and 
monetary policy issues, external sector and environmental 
studies. It also conducted various conferences and workshops 
on topics, such as, trade policy reforms, CNG implementa¬ 
tion for transportation, challenges of development, economic! 
growth and poverty alleviation, energy modelling and long- 
range planning for energy resources, and development and 
environmental sustainability. The Institute is conducting a 
four-year Ph.D. Programme in Development Policy since 
August 1990. It has enrolled the second batch in August 
1991. 

BANKERS TRAINING COLLEGE (BTC), BOMBAY 

14.21 The new programmes introduced by the College 
during tho year were in the areas of Mutual Funds, Credit 
Monitoring, Profile and Financing of Selected Industries, 
Monetary Management, Security and Risk Management for 
Security Officers, and Programme for Disciplinary Authori¬ 
ties. The College also arranged seminars on Financial Sys¬ 
tem and Profitability of Commercial Banks. 

14.22 During the year, the College conducted 94 program¬ 
mes (jncludiug 9 programmes in Hindi) with 2,396 parti¬ 
cipants, bringing the total number of participants trained at 
the College since its inception in 1954 to 43,774. 

RESERVE BANK STAFF COLLEGE (RBSC), MADRAS 

14.23 The College introduced a few new programmes, 
such as, Offico Management and Housekeeping, Development 
Programme for Rajbhasha Officers, Programme on 'UNIX' 
and ‘C’ Programming Language, and Programme on Struc¬ 
tured Systems Analysis and Design. 

14.24 During the year, the College conducted 76 prog¬ 
rammes, imparting training to 1,627 participants and the 
total number of officers trained since its inception in 1963 
rose to 28,490. 

COLLEGE OF AGRICULTURAL BANKING (CAB), 
PUNE 

14.25 During the year, the College conducted four new 
programmes, viz., Programme on Successful Implementation 
of Rural Development Schemes, Programme on Financing 
of Sericulture, Programme on Methods of Recovery of Agri¬ 
cultural I-oans, Orientation Programme on Inspection for 
UBD officers and a Seminar on Agro-exports. Besides, an 
international programme on ‘Management of Financing of 
■Small-Scale Projects’ was conducted on behalf of the Asian 
and Pacific Regional Agricultural Credit Association 
(APRACA). Other programmes include four special prog¬ 
rammes of four weeks duration each for officers of the 
National Savings Bank of Sri Lank.i and a programme *n 
‘Term Credit Lending' for the officers of Agricultural Deve¬ 
lopment Bank of Afghanistan. 
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14.26 During Ihfc year, the College conducted 104 prog¬ 
rammes (including 4 programmes exclusively in Hindi) 
impaviing training to 2,472 officers. The total number of 
officers trained by the College since its inception in 1969 
was 40,478. 

ZONAL TRAINING CENTRES (ZTCs) 

14.27 The programmes conducted bv ZTCs during the 
year included a one week programme on computer, apprecia¬ 
tion Fo: Class Til stuff. During the year, I, 902 Class Til and 
295 Class IV slaff received training, raising the total number 
of stall' trained by the ZTCs to 40,002 and 2,984 respectively. 

TRAINING IN COMMERCIAL BANKS 

14.28 Under the scheme of training of the Bank’s officers 
In tirade ‘A’, \B’ and C’ in commercial banks, 116 officers 
have completed the training so far since ils ntroduclion in 
1986. The scheme was reviewed ’and revised suitably during 
the year, bony officers under have been deputed to commer¬ 
cial banks this year for undergoing training under the ic- 
vised scheme. During the year, two senior officers completed 
a six-months attachment in key departments of commercial 
banks while one more officer is currently undergoing the 
same. 

DEPUTATION OF OFFICERS FOR TRAINING IN 
INDIA AND ABROAD 

14.29 During the year, the Bank deputed 314 officers to 
participate in training programmes, seminars and conferences 
organised by manugement[banklng institutes in India. Two 
officers a>’e currently attending M. Phil. Course in Applied 
Economics a! the Centre of Development Studies, Tri.andrum. 

14.30 Twenty six officers were deputed during the year 
for training|study to banking and financial institutions in the 
USA, UK, Switzerland, Germany, Japan, Thailand, South 
Korea, Iran, Philippines and Malaysia. 

14.31 Under the scheme for award of scholarships fo the 
Bank’s officers for higher studies abroad for a duration not 
exceeding one year, introduced in 1985 as a part of the 
the Golden Jubilee celebrat ons of the Banks, 4 officers are 
being selected every year. Until now 24 officers have had 
the benefit of this scheme. 

TRAINING FACILITIES TO OFFICERS OF FOREIGN 
BANKS 

14.32 During 1991-92, in all, 174 foreign officials from 
diffident countries availed the training and study facilities 
extended by the Bank. Of these, 127 were from Sri Lanka, 
13 from Tran, 8 from Afghanistan, 7 each from Kenya and 
Tanzania, 4 from Uganda, 2 each from Botswana and 
Nepal, and one each from Ethopia, Maluvi, Kizighistan and 
Gambia, The total numbers of officers of foreign banks 
trained sinco 1981 was S13. 

TRAINING TN COMPUTER TECHNOLOGY 

14.33 Since 1987 the Bank lias been providing incentives 
for acquiring qualification in the field of computers and 
in all 117 officers and 476 clerical staff have joined courses 
at various institutions in the country. 

INCENTIVES FOR ACQUIRING PROFESSIONAL 
QUALIFICATIONS 

14.34 Under a scheme of offering incentives to the em¬ 
ployees who successfully complete the Chartered Financial 
Analysts programme conducted by tho Institute of Chartered 
Financial Analysts of India (ICFAL), Hyderabad, 151 em¬ 
ployees had availed of the benefit of the scheme. 

SCHEME OF SPONSORSHIP FOR Ph.D. 

14.35 The Bank introduced another Scheme a year ago 
of sponsoring officers from the Department of Economic 
Analysis and Policy for Ph.D. programme and two officers 
are presently pursuing their studies in 1IT, Bombay, while 
another officer is prosecuting study at the Indira Gandhi 
Institute of Development Research, Bombay. 

1317 Cff/93—27 


NORTH EASTERN INSTITUTE OF BANK MANAGF.- 
MENT 

14.36 North Eastern Institute of Bank Management 
(NEIBM) was established in Guvvahali in 1980 with a view 
to catering to the training needs of the North Eastern Re¬ 
gion, The Inst Lute is engaged in training, research and 
consultancy in the banking and management development 
areas. As these facilities needed to be expanded in order 
lo cater more effectively to the banaking development poten¬ 
tial in the North Eastern States, NEIBM proposed broad¬ 
busing of its sponsorsh p (which was till then confined to 
just three banks) and requested the Bunk to become one 
of the sponsors. Accordingly, the Bank agreed, in August 
1991. to become its lead sponsor, simultaneously with 
(he induction of three more banks including NABARD. The 
Bank's share in the funding of NElBMs activities will not 
bo more than 30 per cent, and tho Deputy Governor in 
charge of training is tho cx-oificio ChauiUan of its Gov¬ 
erning Board. 

F MPLO YEK-L M PIXIY F F. RELA' I TONS 

14.37 The employer-employee relations at various centres 
of ihc Bank by and large remained cordial during (he year. 

14.38 A Joint Study Team comprising 6 members each 
from from All-India Reserve Bank Employees’ Association 
and the Bank was set up in August 1990 to look into the 
question of providing promotion avenues to Class HI em¬ 
ployees consisieniy with organisational needs and achiev¬ 
ing {neater flexibility in the deployment of staff. The Bank 
has accepted the Report of the Team and implemented its 
agreed recommendations in respect ol the Cash Department. 
Another Toint Study Team on similar lines has been consti¬ 
tuted by the Bank along with the All India Reserve Bank 
Workers’ Federation to go into the question of recruitment 
to base cadres, rcgularisation of part-time employees into 
full-time service, absorption of daily wage employees into 
regular service, etc., and its Report is awaited. 

14.39 In response to requests from the Bank’s Officers’ 
Associations for a reappraisal of various policies 
affecting their carter,—an Expert Committee was set up 
under the Chairmanship of Shri S. S, Marat he, to review th& 
existing policies relating to Human Resources Development 
part'cularly those of Direct Recruitment and Promotion in 
the Officers’ cadres. The Expert Committee has since sub¬ 
mitted its Report and it is being processed by the Bank for 
phased implementation, 

STAFF WELFARE 

14.40 During the year under review, the Reserve Bank 
introduced many welfare measures for the benefit of the 
staff at large. A mention was made ir. the last year’s Report 
about establishment of a Fund in commemoration of the 
birth centenary of Dr. Babasaheb Ambedkar. A new scheme 
entitled ‘Bharat Ratna Babasaheb Dr. B. R. Ambedkar Cente¬ 
nary Year Scholarship Scheme’ was introduced for grant 
of scholarships from out of this Fund exclusively for the 
children of Scheduled Caste|Scheduled Tribe Workmen em¬ 
ployees of the Bank. 

14.41 The Bank has liberalised the scope and extent of 
scholarships granted to the wards of employees under the 
'Bank’s Golden Jubilee Year Scholarship Scheme’. The 
libeinlisn'ions include doing away with the Emit an to the 
number of scholarships by covering all eligible wards and 
granting of financial assistance for purchase of books to 
the wards of workmen employees Who are awarded this 
scholarship. 

14.42 In Ihc context of increasing incidents of robberies 
and terrorist attacks on banks and I .heir employees, the 
Reserve Bank has, as outlined uy the Government of India, 
made available a packge of compenstion/rewrds for its 
own employees injured|killed in such incidonts. As per this 
r/.v.kage, ibe family of the deceased is eligible lor rcceiv- 
; ug compensation lang'ng from rupees one lakh to live lakh, 
besides various other benefits. This Scheme along with the 
Bank's own scheme of compensation for injurics|dcath due 
to accidents, while on duty, adequately prov des for the em- 
ployeesjfamilies in case of any untoward incidents. 
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14.43 The Bank effected lertiin amendments to the RBI 
Pension Regulations which included an important amend¬ 
ment providing for grant of premature retirement penrion to 
employees seeking voluntary retirement after rendering 20 
years of qualifying service and addition upto a maximum 
of 5 years to qualifying service for such retirement. The 
employees who had earlier opted for contributory provident 
fund were allowed to exercise fresh options in favour of 
pension, in response to which the percentage of pension 
optees has now gone up to 45.21 per cent. A deci-.ion his 
also been taken to give the beneilt of past service in the 
Public Sector banks]SBI|Central and State Governments! 
Central autonomous bodies as qualifying service for pens'on 
broadly on the lines of similar provisions existing in the 
Central Govfcmment Pension Scheme. 

Employment to Reserved Categories ; SCs|STt>. 

14.44 The representation to Scheduled Castes (SCs) and 
Scheduled Tribes (STs) in different categories of recruit¬ 
ment in the Bank during the calendar year 1991 was us 
under : 


Category Total of which Percentage 

Number_____.__ 

of Ca n - 



didates 

Recruit¬ 

ed 

SC 

ST 

SC 

ST 

1 

2 

3 

4 

5 

6 

Class I 

59 

16 

9 

27,1 

15.3 

Class III 

186 

33 

26 

17.7 

14.0 

Class IV 

270 

96 

24 

35.6 

8.9 

Of whom 

(a) Excluding 

226 

67 

20 

29.6 

8.8 

Sweepers 

(b) Sweepers 

44 

29 

4 

65.9 

9.1 


With this, the total number of SC and ST employees in 
the Bank as on January 1, 1992 roso to 2,362 and 704 in 
Class _IV, 2,495 and 1,190 in Class III and 525 and 109 in 
Class I. respectively. During the year, the Liaison Officer 
for SC|ST employees conducted inspection of reservation 
rosters maintained at Bangalore, Bombay, Calcutta, Guwahati, 
Kanpur and Patna offices of the Bank. There has been a 
continuing dialogue between the management and the re¬ 
presentatives of the All India Reserve Bank SC|ST and 
Buddhist Employees’ Federation to discuss matters relating 
to implementation of the reservation policy by the Bank. 
During the year, three such meetings were held at Bombay. 

Ex-Servicemen 

14.45 During the calendar year 1991, out of 186 and 
270 vacancies filled in Classes III and IV respectively, 27 
and 66 posts were required .o be reserved for ex-servicemcn 
at the prescribed rates of reservation of 14.5 per cent for 
Class in and 24,5 per cent for Class IV, As against this, 26 
vacancies in Class III and 54 in Class IV were filled up 
by appointing ex-servicemen raising their total strength in 
the Bank to 787 n Class III and 1,081 in Class IV as on 
December 31, 1991. 

Physically Handicapped Persons 

14.46. During the calendar year 1991, eight physically 
Handicapped persons were recruited in each of Class Ilf and 
Class IV raising the total number of ph>s ! cally hundicapped 
employees in the Bank to 424. 

Promotmn of Hindi 

14.4’t The Bank has been making continuous efforts to 
promote Hindi in its day-to-day functions. During the year, 
full time functional H'ndi Training Programme for senior offi¬ 
cers and Intensive Training Programmers fo middle level offi¬ 
cers were conducted in which 232 officers participa'cd. Simi¬ 
larly, 1009 employees ^officers were trained in Hindi Woikshops 
during the year. Training in Hindi typing was also impatted 
to 38 English Typists. 


14.48 The fourth revised and enlarged edition of 'Banking 
Shabdavali' was published during the year. Work on ‘Banking 
Puribhasha Kosh', an interpretative dictionary of banking 
terms and phrases was completed and ready for publication. 

14.49 September 14. 1991 was celebrated as Hindi D.'was 
at all offices of the Bank. In order to increase the competi¬ 
tiveness among employees ns well as officers tor increasing 
use of Hindi, inter-office and inter-departmental competitioners 
were held during the year and shields were awarded. 

14.50 Contributions in Hindi to the in-home Journal 
‘Without Reserve’ have increased. Similarly, the Hindi quar¬ 
terly 'Banking Chintan Anuchintan’ published by the Bankers 
Training College continued to make valuable contribution 
of original Hindi to banking literature. 

Offico Building and Residential Accommodation 

14.51. During the year, 1991 92 a sum of Rs. 14.24 crore 
was spent on construction/acquisition of office buildings 
and residential quarters, additions and alterations to the 
existing premises and purchase ol land, 15 officers’ quarters 
and 92 staff quarters were completed at Lucknow and 
Bhubaneswar during the year. The work on construction of 
office buildings at Jammu and that of Bankers Training 
College complex at Hyderabad is in progress. Construction 
of 560 officers’ quarters and 468 staff quarters arc in prog¬ 
ress at different Centres. Plans have been finalised foi con¬ 
structing an office building together with quarters tor Cla'ss 
III and IV staff at New Bombay. 

14.52 The Bank has laid down satisfaction norms for 
residential quarters at 75 per cent for officers (Transferable) 
and at 50 per cent each for Class III and IV stuff fnon- 
transferablc). The Bank has achieved the required level of 
satisfaction in respect of officers’ quarters at 11 centres. 
Similarly, in respect of Class III and IV quarters the re¬ 
quired level of satisfaction has been achieved at more than 
50 per cent of the centres and with the completion of the 
projects under construction/pimining almost 80 per cent of 
the centres whore the Bank's officers are located would achieve 
the norm. 

Housing Loan 

14.53 During the period July 1, 1991 to June 30, 1992, 
the Bank sanctioned a total amount of Rs. 14.26 crore 
towards housing loans to employees (socictics/individuals). 
The details are given below : 


Category 

No- of 
Societies 

No. of 
Emplo¬ 
yees 

Amount in 
Rupees 

1 

2 

3 

4 

A. Co-operative 




Housing Societies 

35 

141 

64.98,830 

(i) Fresh loans 

(ii) Additional 

— 


— 

loans 

B. Individual loans 

sanctioned by 

35 

141 

64,98.830 

Cc n tral Office 


322 

3,43,25,189 

(i) Fresh loans 

(ii) Additional 

- 

2()9 

3.09,07,122 

loans 

C. Individual loans 
sanctioned by 

-* 

113 

34.18,067 

Regional Offices 

_ 

1,264* 

10.17,95,886* 

(i) Fresh loans 

(ii) Addition'll 

— 

709 

7,83,90,513 

loans 

_ 

555 

2,34,05,373 

Total (A-l-B-f-C) 

35 

1,727 

14,25,19,1); 


*In respect of fammu, Jaipur, Kanpur and Calcutta (Banking) 
Offices, the housing loans relate to sanctions up to March 
31. 1992. 
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Central Board 


14.54 Dr. C. Rangarajan, Deputy Governor of the Bank 
relinquished charge of his office with effect from August 
20, 1991 consequent upon his appeimmem as a full-time 
Member, Planning Commission. The Board wishes to place 
on record its high appreciation of the services rendered by 
Dr, C. Kangarajan. 

14.55 Shri A. Ghosh, Deputy Governor of the Bank re¬ 
linquished charge of his office wiih effect from the dose of 
business on laniary 20, xW2 on completion ot his term. 
The Board wishes to place on record its high appreciation 
of the services rendered by Shri A. Ghosh. 

14.56 Shri P. R. Nayak, Deputy Governor of the Bank 
relinquished charge of his office with effect from the close 
of business on March .11, 1992 c.n completion of his term. 
The Board wishes to place on record its high appreciation 
of the services rendered by Shri P. K, Nayak, 

14.57 Shri S. S, Tarapore, former Executive Director of 
the Bank was appointed as Dcputv Governor vvi'h effect 
from January 30, 1992 for a period up to September 30, 
1996. 


14.58 Shri S. P. Shuhla ceased to be the Government 
nominee on the Central Board with effect from November 
6, 1991 and Shri Montek Singh Ahluwalia, Secretary, Eco¬ 
nomic Affairs, Government of India, was nominated in his 
place from that date. The Board wishes to place o record 
its appreciation of the services rendered by Shri S. P. Shukla. 


14.59 The Board regrets to report the said demise on 
March 29, 1992 of Col. B. H. Zaidi, former director. Col. 
Zaidi had been on the Central Board of the Bank from 
September 16, 1958 to December 12, 1963, The Board 
wishes to place on record its deep sympathy to the members 
of his family in their bereavement. 

14.60 The Board regrets to report the sad demise on 
June 5, 1992 of Shri D, C. Kothari, former Director on 
the Central Board of the Bank from January 15, 1969 to 
June 30, 1972. The Board wishes to place on record its 
deep sympathy to the members of his family in their 
bereavement. 


Local Board 

14.61 The Board regrets to report the sad demise on June 
9. 1992 of Shri Mahboob Ahmed, member of the Eastern 
Area Bocal Board of the Bank from August 25. 1984 till 
his demise. The Board wishes to place on record its deep 
sympathy to the members of his family in their bereavement. 


14.62 There was no change in the constitution of any 
•f the Local Boards during the year. 

Appointment of Executives 

14.63 Shri W. S. Snraf was appointed ns Executive Direc¬ 
tor with effect from February 1, 1992. 


XV. THE BANK’S ACCOUNTS FOR THE YEAR 1991-92 
(JULY-JUNE) 

1. INCOME 


15.1 During the accounting venr ended Tune 30, 1992 thf- 
Bank's income, after mtikinc adjustments for various provi¬ 
sions, increased by Rs. 1,074.59 crore (or 23.2 per cent) 


to Rs. 5,699.56 crore from Rs. 4,624.97 crore of the previous 
yeui. The sources of income are given below 

(Rupees crore) 


Items 


Year 

ending 

June 30, 

1992 

Year 
ending 
June 30, 
1991 

1 


2 

3 


(a) Interest on securities, loans 
and advances to banks, financial 
institutions, State Governments 
etc., (including interest on 


foreign securities, deposits, etc.,) 

4,527,84 

3,415.56 

(b) Discount on rupee and foreign 
treasury bills 

819.65 

962.01 

(c) Exchange on remittances, TTs 
purchased, etc., (including 
foreign transactions). 

307.91 

219.79 

(d) Commission on management 
of publ ic debt and other 
miscellaneous income. 

4.16 

27.61 

Total income : 

5,699.56 

4,624.97 

15.2 There was an increase of Rs. 

1,112.28 

crore in 


interest earnings during 1991-92. Discount earned registered 
a decrease of Rs. 142.36 crore mainly on account of a fall 
in the discount earnings on Rupee Treasury bills. 

2. EXPENDITURE 

15.3 Total expenditure which was Rs. 3,279.97 crore 
during 1990-91 (July-June) increased by Rs. 919.59 crore 
to Rs. 4,199.56 crore in 1991-92 (July-June). The increase 
was mainly due to the amount reimbursed to the Govern¬ 
ment for changes in respect of drawals from the IMF 
under the Extended Fund Facility, (under which drawmgs 
were made during 398111984 increased cost of establish¬ 
ment, security printing, turnover commission paid to public, 
sector banks for conducting Government business and pay¬ 
ment of interest to scheduled banks on their additional 
eligible bnlnaces for CRR purposes. Of the interest pay¬ 
ments of Rs. 3,311.47 crore, interest payments to scheduled 
hanks during the year on their eligible additional balances 
(i.e., above the 3 per cent statutory ratio) maintained with 
the Reserve Bank for CRR purposes alone amounted to 
Rs. 2,683.68 crore and constituted 63.9 per cent of total 
expenditure (Table 15.1). 

15.4 Establishment cost went up by Rs. 33.60 crore to 
Rs. 277.29 crore and formed 6.6 per cent of total expendi¬ 
ture mainly on account of periodic increases in pay and 
allnwonccs of staff in all categories and liberalisation in the 
scheme’, for reimbursement of medical expenses, leave fare 
concession, etc. 

15.5 Security printing and incidental costs, which con¬ 
stituted 5.7 per cent of total expenditure, amounted to 
Rs. 238 30 crore and were higher by Rs. 76.02 crore than 
last year, on account of increase in the rates of charges for 
printing ot note forms and cheque forms. 

15 6 The higher turnover in Government transactions 
fondled by Agency Banks resulted in Agency charges re¬ 
gistering a ri‘e of Rs 36.72 crore to Rs. 302.34 crore and 
formed 7.2 per cent of total expenditure, 

15 7 A Major policy decision taken during the year was 
to discontinue the practice of appropriating large amounts 
from the profits of the Reserve Bank for credit to various 
statutory funds for advancing loans to industrial and ngti- 
cu'lnrnl financial institutions before transferring the surplus 
to Government. Accordingly, the surplus profits transferred 
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Tabic 15.1 : Reserve Bank of India : Income and Expenditure—1981-82 to 1991-92 


(Rupees cron;) 


Sr. 

No. Particulars 1981-82 

1982-81 

1983-84 

1984-85 

1985-86 

i 1986-87 

’ 1987-118 

J 988-89 

1989-90 

1990-91 

1991-92 


1 2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

1 . 

Total Income (Gross) 1185.42 

1343.61 

1645.13 

1886.23 

2209.67 

2896.35 

3541.23 

4030.25 

4426.73 

4624.97 

5699.56 

2. 

Appropriation., to: 

(a) NIC (LTD) Fund 290 00 

315.00 

315.00 

350,00 

400.00 

430.00 

450.00 

450.00 

525 00 

525.00 



(b) NRC (LTO) Fund 180.00 

225.00 

275.00 

300,00 

350.00 

300.00 

330.00 

330.00 

375.00 

400.00 

.... 


(c) NRC (Stabilisation) 

Fund 75.00 

75.00 

80.00 

25.00 

10.00 

10.00 

10.00 

10.00 

10.00 

20.00 



(d) NIJC (LTO) Fund 

— 

— 

— 

— 

— 

50.00 

25.00 

50.00 

50.00 

... 

3. 

Total (a-rb-l-c I d) 545,00 

615.00 

670.00 

675.00 

760.00 

740.00 

840.00 

815.00 

960.00 

995.00 

— 

*4. 

Net Income (1—3) 640,42 

728.61 

975.13 

1211.28 

1449.67 

2156.85 

2701.23 

3215.25 

3466.73 

3629.97 

5699.56 

5. 

Expenditure: 

(a) Interest paid to 

Scheduled Comm. 228.66 

303.19 

503.28 

625.00 

810,00 

1042.99 

1521.59 

1829.82 

2137.33 

2431.02 

2683.68 


Banks. 

(b) Agency Charges 70,16 

82.28 

93 93 

132 85 

150.01 

J 63.64 

173.88 

259.46 

261.25 

265.62 

302.84 


(c) Security Printing 41.53 

35.94 

43.42 

58.28 

100.03 

173.05 

206.81 

187.02 

143.71 

162.27 

238.30 


(d) Interest on Extended 

Funds Facility — 

_ 

_ 

. 

_ 

368.00 

357.03 

445.18 

388.89 

62.00 

540.42 


(EFE) 

(e) other Exp. (aj 90,02 

97.20 

124.50 

185.15 

179.58 

199.13 

23J .81 

283.64 

325.43 

359.06 

434.82 

6. 

Total Expenditure 430.42 

518,61 

765.13 

1001.28 

1239.67 

1946.81 

2491.12 

3005.12 

3256,61 

3279.97 

4199.56 

7. 

(a+b+c+d+e) 

Amount Transferred 
to Government 210.00 

210,00 

210.00 

210.00 

210.00 

210.04 

210.11 

210.13 

210.12 

350.00 

1500.00 


(4—6) 

@ Includes expenditure oa Establishment, interest on funds and otbe 1- Expenditure. (—) means ‘nil’ 


by the Reserve Bank to Government as announced in the 
Central Budget, 1992-93 stand at Rs. 1,500 crore* for 1991-92 
(July-Junej as compared with Rs. 350 crore in 1990-91 and 
Rs. 210 crore in the 1980s (Table 15.1). 

3. BALANCE SHEET 

Banks’ Deposits 

15.8 The aggregate deposits of scheduled commercial 
banks rose by Rs. 12,658,49 crore from the previous year’s 
level of Rs. 30,789.62 crore to Rs. 43,448.11 crore, whereas 
aggregate deposits of scheduled state co-operative batiks, 
other scheduled co-operative banks, non-scheduled state co¬ 
operative bunks and other banks, declined bv Rs, 356.67 crore 
from the previous year’s level of Rs. 803.04 crore to 
Rs. 448.37 crore during 1991-92 (July-June). 

Other Deposits 

15.9 The rise of Rs. 1,821.45 crore in other depnsiis from 
the previous year’s level of Rs. 5,868.62 crore to Rs. 7,690.07 
crore was mainly on account of an increase of Rs, 1,573 crore 
in the balance in IMF Account No. 1. 

Foreign Exchange Assets 

15.10 Foreign exchange reserves include foreign securities 
in the Issue Department, balances held abroad and part of 
‘Investments' in the Banking Department. Such assets which 
stood at Rs. 2.382.69 crore as on Tune 30. 1991 increased by 
Rs. 13,742.24 crore to Rs. 16,124.93 crore as on Tune 30, 
1992. 


GOI Rupee Securities and Investments 

15.1) Investment h in Government ol India (GOI) Rupee 
Securities and shares of subsidiaries, which were at Rs. 
96,410.11 crore as on June 30, 1991 declined by Rs. 2,381.35 
crorc lo Rs. 94,028.76 crorc on account of disinvestments of 
Government of India Rupee Securities during the year. 

Loans and Advances 

15.12 The credit extended to scheduled banks anti financial 
institutions registered u sharp increase of Rs. 3,077,11 crore 
from Rs. 9,506.43 ciore ui at the end of June 1991 to 
Rs. 12,583.54 crorc as at the end of June, 1992 mainly owing 
to higher outstandings under export refinance (Rs. '1,393 
ciore) lo scheduled commercial banks. 

Other Assets 

15.13 Other assets increased hy Rs. 1,834.83 crore from 
Rs. 2,513.35 crore as at June 30, 1991 to Rs. 4,348.18 crore 
mainly on account of gold holdings in Banking Department 
(Rs. 1,188,65 crore) and accrued income receivable. 

ProvVons for Exchange Cover for Foreign Currency Deposit 
Schemes 

15.14 In recent period the profitability of The Bank is com¬ 
ing urcler sovere pressure a K the Bank is required to make 
lurre provisions to cover the exchange risk in respect of the 
fore'en currencies borrowed under (i) Foreign Currency Non- 
Resident Accounts Scheme and foreign currencies deposited 




2121 


[<TTirII-- ■’jr 3 (ii)1 REEf JfTf 26 , 5,1915 


under similar scheme by foreign banks in India, (ii) funds 
mobilised under the India Development Bond, und (iii) foreign 
currency loans obtained by financial institutions and deposited 
with the Reserve Bank pending utilisation. To cover the fluctua¬ 
tions in the exchange rate of the Rupee, further provisions 
will have to he made in future as well and such provisions will 
have to come out of the Bank’s profits. 

15.15 During the year ended June 30, 1992, the burden 
devolving on the Reserve Bank of India on account of the 
exchange risk borne on FCNR Account withdrawals/renewuls 
aggregated Rs. 5.531.91 crofe as against Rs. 2,513.83 croro 
borne in the year ended June 30, 1991, This burden has been 
borne by the Bank's internal reserves. It is in this context that 


an endeavour is being made to restructure various loieign cur¬ 
rency deposit schemes (referred to earlier in paragraph 7.15) 
to reduce the exchange risk devolving on the Bank. 

Auditors 

15.16 The Accounts of the Bunk have been audited b/ Mis. 
Sorab S. Engineer and Co. Bombay, M/'s. Brnhmuyya and Co. 
Madras Mis. N. M. Raiji tk. Co,, Bombay, M|s. Goel Garg& 
Co. New Delhi, M/s. Guhn Nandi and Co., Calcutta and M/s. 
1. N. Sharma & Co,, Kanpur. While the first two auditors were 
rrappointed hy the Government of India for 1991-92, the 
other four auditors have been newly appointed. All the offices 
of the Bunk divided into 6 Zone s were allocated for audit 
by the Statutory Auditors. 


RESERVE BANK Ol- INDIA 
BALANCE SHEET AS AT 30HI JUNE 1992 


(Rs. Thousands) 


Liabihtics 

1991-92 

Rs. 


Issue Department 

1990-91 Assets 

Rs. 

1991-92 

Rs. 

1990-91 

Rs. 

Notes held in the Banking 
Department 13,45,21 

Notes in circulation 64550,25,75 


11,87,86 

57858,45,88 

Gold Coin and Bullion 

(a) Held in Tndia 7275,91.94 

(b) Held out side India 467,50,24 

Foreign Securities 200,00,00 


7410,79,89 

200,00,00 

Total Notes issued 

64563,70,96 

57870,33,74 


Total 

7943,42,18 

7610,79,89 




Rupee Coin 

Government of India Rupee 
Securities 

Internal Bills of Exchange 
and other Commercial Paper 

96,01,23 

56524,27,55 

91,46,03 

50168,07,82 

Total Liabilities 

64563,70,96 

57870,33,74 

Total Assets 

64563,70,96 

57870,33,74 


BANKING DEPARTMENT 

Liabilities 

Rs. 

Rs. 

ASSETS 

Rs. 

Rs. 

Capital paid up 

5,00,00 

5,00,00 

Notes 

13,45,21 

11,87,86 

Reserve Fund 

6500,00,00 

6500,00,00 

Rupee Coin 

7,57 

10,89 

National Industrial Credit (LTOl 

5675,00,00 

5675,00,00 

Small Coin 

11,01 

6,96 

Fund 

National Housing Credit H-T >) Fund 

175,00,00 

175,00,00 

Bills Purchased and Discounted 



Deposits 



(a) Internal 

— 

— 

(a) Government 



(h) External 

— 

— 

(i) Central Government 

47,30,04 

105,62,06 

(cl Government Treasury Bills 

1827,77,18 

399,20,21 

(i>) State Governments 

39.16,17 

15,75,60 

Balances Held Abroad 

14690,06,84 

2087,54,77 

(b) Banks 



Investments 

38739,34,93 

46337,16,59 

(i) Scheduled Commercial 

43448,10,84 

30789,61,72 

Loans and Advances trt 



Banks 






(ii) Scheduled State 

250,01,04 

548,01,79 

(i) Centra! Government 

— 

— 

Co-operative Banks 






(iii) Other Scheduled Co¬ 

135,16,23 

188,13,38 

(ii) State Governments 

170,73,00 

16,99,00 

operative Banks 






(iv) Non-Scheduled State Co¬ 






operative Banks 

10,55,21 

10,89,76 

Loans and Advances to 



(v) Other Banks 

52,65,07 

57,98,58 

(it Scheduled Commercial Banks 

^471,98,19 

6104,28,33 

(c) Others 

7690,07,35 

5868,61.65 

(ii) Scheduled State Co-operative 

12,68,58 

18,83,64 

Bills Payable 

126,06,92 

185,22,75 

Banks 



Other Liabilities 

13857,74,23 

15853,01,52 

(iii) Other Scheduled Co-operative 
Banks 

— 

9,33 




(iv) Non-Scheduled State Co¬ 

— 

— 




operative Banks 
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ASSETS Rs. Rs, 


(0 NABARD 3582,27,17 3.-22,36,70 

(vi) Others 15)8,59,75 6o,84,16 

Loans, Advances and in'-estmejjts 

from National Industrial Cred it 

(LongTei'm Operations! Fund 

faJ Loans and Advances to 

(i) Industrial Development B a nk of 

India 3576,55,41 3705,15,46 

(ii) Export Import Bank of India 877,00,00 745,00,00 

liii) Industrial Reconstruction 

Bank 0 f Ind ia 170,00,00 130,00,00 

(iv) Others 840,00,00 400,00,00 

(b) Investments i n bonds/debentures 
,ssucd by 

(i) Industrial Development B u nk 

of India — — 

fii) Export Import Bank of Tndia - — 

(iii) Industrial Reconstruction 

Bank of India -- — 

(iv) Others — 

Loans. Advances and Investments 

from National Housing Credit 
(Long Term Operations) Fund 

(a) Loans and advances t 0 

National Housing Bank 175,00,00 125,00,00 

(b) Investments in bonds/debenturcs 
issued by National Housing 

Bank _ _ 

Other Assets 4348.18,26 2513,35,01 

Total Liabilities 78011,83,10 65977,89,31 Total Assets 78011,83,10 65977,89,31 


Notes to Accounts and Significant Accounting Policies as per Annexure. 

PROFIT AND LOSS ACCOUNT FOR The YEAR ENDED 30th JUNE, 1992 

(Rs. Thousands) 

INCOME 

1991-92 

1090-91 


Rs. 

Rs. 

Interest, Discount. Exchange, Commission, etc. 

5699,56,44 

4624,97,34 

Total 

EXPENDITURE 

5699,56,44 

4624,97,34 

Interest 

3311,57,46 

2547,69,66 

Establishment 

277,29,02 

243,68,89 

Directors’ and Local Board Members’ Fees & Expenses 

8,26 

5,34 

Remittance of Treasure 

5,59,14 

4,73,59 

Agency Charges 

302,34,10 

265,62,33 

Security Printing (Chcq u c, Note forms, etc.) 

238,29,63 

162,27,50 

Printing and Stationery 

3,00,97 

2,54,43 

Postage and Telecommunication charges 

531.53 

4.6R.05 

Rent, Taxes, Insurance, Lighting, etc. 

15,83,94 

12,78,63 

Auditors’ Fees a n j Expenses 

8,32 

9,16 

Law Charges 

45,89 

11,44 

Depreciation a n d Repairs t 0 Ba n k Property 

20,47,81 

20,28,00 

Miscellaneous Expenses 

19,30,37 

15,40,32 


4199,56,44 3279,97,34 


Total 
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Available Balance 
LESS : Contributions k>: 
National Industrial Credit 
(Long TerM Operations! Fund 
National Rural Credit 
(LongTerm Operations* 1 mid 1 
National Rural Credit 
(Stabilisation^ Fund' 
NationalHousing Credit 
(Long Term Operations) Fund 


Surplus Payable to Central Government 


1991-92 

Rs. 

1500,00,00 


1500,00,00 
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1991-92 

Rs. 

1.1*15,00,00 

575,00,00 

400.00,00 

20,00,00 

?0,00„00 

995,00,00 

350,00,00 


1, After malting the usual or necessary provisions in terms 0 f Section 47 of the Reserve Bank of India Act, 1 934 , 
2 - These funds arc maintained by National BanL for Agriculture and Rur a l Development (NABARD) 


(V,G. Athava])e) (S.S. Tar a p 0 rc) (R. J aaa f irar n a n ) 

Chief Accountant Deputy Governor Deputy Governor 

REPORT OF The AUDITORS 

to the president of India 


(S, Venkit a ramanfln) 
Govcr no r 


We, the undersigned Auditors of the Reserve Bank 0 f India, do hereby re po rt t 0 the Ce n tr a l Government upon the Balance 
Sheet of the Bank asat30th June 1992 and the Profit a n d Loss Account for the yeare n ded on that date 


Wc have examined the above Balance Sheet 0 f the Reserve Ba n k o rindiaas a t30th June, 1992 and the Profit and I oss Account of 
the yearended on thatdate and report thatwherewe have called forex p Ianationsa n d info r m a ti 0 n fr o m the Batik, s u cli information and 

explanations have bee n given and have been satisfactory. 


In our opinion and according to the best of our information a n d explanations given to us and as shown by the books 0 f 
accounts 0 f the Bank, the Balance Sheet read with Notes to Accounts H nd Significant Accounting Policies is a full and fair 
Balance Sheet Containing all nccess a iy particulars and is properly drawn up in accordance with the Reserve Bank of India Act, 1934 

and Regulations framed thereunder So as t 0 exhibit a tr u c and correct view of the state of Ihc Bank's alf a irs 

M/sSorabS. Engineer & Co- M/sBrahmayya & Co- M/sGoclGary & Co- M/s N.M. R a i.ii& Co. M/sGuha Nandi & Co. 

Auditors Auditors Auditors Auditors Auditors Auditors 

M/s J.N. Sharma & Co. 

Auditors 

Dated 2oth August 1992. 


RESERVE BANK OF INDTA 

ANNFXURE 

Notes to Accounts and Significant Accounting Policies 

1. (a) Gold holdings 

Gold held in Issue and Banking Departments is valued 
on the basis of average London price of gold and resultant 
dollars arc converted into rupee at the RBI buying rate for 
dollar prevailing as on the last business day of the year; 90 
ncr cent of the above rate is applied for valuation of gold. 

(b) Investments in Foreign Securities 

Foreign Securities are valued at rates not exceeding the 
market rates prevailing on the. last business day of the year 
and arc converted into rupee equivalent at the exchange rates 
prevailing on that date. While depreciation is charged to Pro¬ 
fit and Loss account, no credit is taken for appreciation in the 
value of securities. 

(c) Investments in Government of India Rupee Securities 

Securities are valued at rates not exceeding the market 
rales on the last working day of the month of June, While 
depreciation ii charged to Profit and Loss account, no credit 
is taken for appreciation in the value of securities. The sale 
proceeds of Rupee Securities ora credited io Bank’s invest¬ 


ment A ccount . Profit /Loss is booked only at the time of 
redemption of securities. 

id) Government Treasury Bills 

Treasury Bills are valued at cost, 

ie) Bank's investments 

Bank’s investments in shares Of State Bank of India, De¬ 
posit Insurance and Credit Guarantee Corporation, National 
Bank for Agriculture and Rural Development, National Hous¬ 
ing Bank and Discount and Finance House of India Ltd , arc 
valued at cost. 


(O Assets and Liabilities in foreign currencies are trans¬ 
lated into rupees a t the exchange ralc s prevailing on the 
Balance Sheet date except in cases where rates have been 
contractually fixed. Income and Expenditure are translated 
into rupees at the holding rates for the month in which the 
transactions take place. 

tg) Profit and Loss Account 

Income and Expenditure are accounted for on accnial basis. 
Accounting for accrued income and provision for outstanding 
expenses are made only for individual items of Rs. 1 lakh 
and above, 
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(h) Retirement benefits 

Contributions to the Giatuity Fund are made on the basis 
of actualial valuation every year. An actuarial valuation for 
the iceently introduced Pension Scheme for employees is* to 
be obtained. 

(i) Depreciation 

Depreciation on asset” such as premises, fixtures arid electri¬ 
cal installations is charged on written down value method and 
in case of computers, motor vehicles, etc, depreciation is 
charged on straight line method. 

2. Reserve Fund 

Represents initial contribution of Rs, 5 crorcs made by 
Government of India in the form of Government securities 
ami appreciation of Rs. 6495 crores on account of revaluation 
of gold. 


3. Deposits—Othors 

Include mainly deposits from Foreign Central Banks, Finaiv 
c : a! institutions, TMF balances and staff pension/provident 
tend contributions. 

4. Other T.labilities 

Include mainly reserves for exchange fluctuations, Asian 
Clearing Union account and other contingency accounts. 

5. Other Assets 

Include mainly gold (valued at Rs. 1188.65 crores which is 
veld outside India), fixed assets, capital works in progress, 
Receivables, balances in inter-office accounts, staff loans and 
advances. Fixed assels are stated at cost less accumulated De¬ 
preciation. 

6. Investments in Banking Department include Rs, 1234.87 
crores (Previous year Rs. 95.14 crores) held abroad in foreign 
currencies. 
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APPENDIX TABLE 1.1 INTEREST RATE STRUCTURE FOR ADVANCES OF SCHEDULED COMMERCIAL BANKS 

(EXCLUDING INTEREST TAX) 

(Per ce n { pe r annum) 

Kates Rates Effective 

prior to _______ 

October October Aprjl 22 

*,1991 9J991 K 

" r ~ 2 3 

I. Size of limit 

(1) Upto and Inclusive of 
Rs. 7,500/- 

(2) Over Rs. 7,500/- and upto 
Rs. 15,000/- 


10.0 

11.5 



13J7GI/93—2b 
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1 


3 

4 

(3) Over Rs. 15,000/- and upto 




Rs, 25,000/- 

12.0 

13,5 

13.5 

(4) Over Rs. 25,000/- and upto 




Rs. 50,000/- 

14.0 

15.5 

16.5 

(5) Over Rs, 50,000/- and upto 




Rs. 2 lakh 

15.0 

16.5 


(6) Over Rs. 2 lakh* 

]R. 5* 

20.0 

19.0 


(Minimum) 

(Minimum) 

(Minimum) 

11. (1) DR] Advances 

4.0 

4.0 

4.0 

(2) Terms loan to agriculture, SSf and transport operators 




owning upto two vehicles 




Size of limit 




(i) Over Rs. 25,000 and upto Rs. 50,000/- 

13.0 

14.0 

15.0 

(ii) Over Rs. 50,000 and upto Rs. 2 lakh 

14.0 

15.0 


(iii) Over Rs. 2 lakh 

14.0 

15.0 

15.0 



(Minimum) 

(Minimum) 

(3) (i) Loans for purchase of consumer durables 




(ii) Loans to individuals against shares and debentures/bonds 





_ Banks 

five to determine th e 

rate 

(iii) Other non-priority sector personal loans 

III. Lending rate for commodities coming within the 




purview of Selective Credit Control (SCC) 




Loans/Advanccs/Cash Credit/* Overdrafts against 
commodities subject to SCC 

18.5* 

20.0 

19.0 


(Minimum) 

(Minimum) 

(Minimum) 


NOTES; (1) The effective interest rate on bill discounting in the case ot' parties with cash crcdit/ovcralllimits of over 


Rs. 2 lakh should be one percentage point lower than the rate chargeable on the cash credit/overall facility, 

(2) In the case of finance granted to intermediary agencies (including those for housingpfor onlending tp 
ultimate beneficiaries and agencies providing input support the rate should be a fixed rate of 3.0 percentage 
Points below the minimum rate applicable for credit limits in the category of over Rs. 2 lakh, 

(3) Where short-term loans are routed through PACS/LAmPS/FSS the rates to be charged by banks to the 
EACS/LAmPS/FSS shall be 2.5 percentage points lower than the rates to the ultimate borrowers indicated 
in item I above for the respective size of the limit. 

•The changes mad® in this rate since September 1990 arc set out below r 
16.0 (minimum) effective September 9, 1990 
17.0 (minimum) effective April 13, 1991 
18.5 (minimum) effective July 4, 199] 

20.0 (minimum) effective October 9, 1991 
19,0 (minimum) effective March 2, 1992. 


APPENDIX TABLE 1.2 : SCHEDULED COMMERCIAL BANKS' INTEREST RATES ON DEPOSITS 


(per cent per annum) 

Rates effective 


Category 0 f Account 




July 4, 

October 9, 

April 22, 



1991 

1991 

1992 

1 


2 * 

3 

4 

Current 


Nil 

Nil 

Nil 

Savings 


5.0 

5.0 

6.0* 

Term Deposits 


9,0 



(a) 46 days to less than one yeur 


11,0 


(b) One year to less than two years 


10.0 1 

1 

12.0 

Not exceeding 

(c) Two years to less than three years. 


11.0 J. 


13.0 

(d) Three years and over 


13.0 J 

13 0 



‘Effective April 24, 1992, 
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APPENDIX' TABLE 1.3 : INFERES I" RATES ON EXPORT CREDIT OH SCHEDULED COMMERCIAL BANKS 



(Excluding fntorest Tax; 










(per cent per 

annum) 




Ratos effective 











April 1, 

April 23, 

August 6, 

October 9, 

January 1, 

March 2, 


1991 

1991 

1991 

1991 

1992 

1992 

1 

2 

3 

4 

5 

C 

7 

1. Pro-shipment credit 







(a) (i) l(p to ISO days 

7.50 

7.50 

12.50 

15 00 

15.00 

15.00 

(ii) Beyond 180 days and up!o to 270 days* 9,SO 

9.50 

14 50 

17.00 

17.00 

17-00 

(b) Against cash incentives, etc., covered by 







ECGC guarantee up to 90 days 

7.50 

7.50 

12.50 

15.00 

15.0) 

15.00 

2. Post-shipment credit 







(i) Domand bills For transit period 
(as specified by FEDAI) 

(ii) Usance bill (for period comprising 

8.65 

7.00 

12.50 

15.00 

15.00 

15.00 

usance period of export bills, transit 
period, as specified by FEDAI, and 
grace period, , wherever applicable.) 
fa) Up to 45 days 
(b) Beyond 45 days up to 90 days 

8.65 

7.00 

12.50 

15.00 

15.00 

15.00 


(Up to 

90 days) 

8.65— 





(c) Beyond 90 days up to six 

16.00 

18,00 

18.00 

20.00 

20.00 

19.00 

months from dale of shipment 

(from the 

(from the 

(from the 





date of 

date of 

date of 





advance) 

advance) 

advance) 




(b) Beyond six months from date of 







shipment 

16.00 

25.00 

25.00 

25,00 

25.00 

24.00 


(plus a 

(from the 

(from the 





surcharge 

date of 

date of 





of 2.00 
flout the 
date of 
advanco) 

advance) 

advance) 




(iii) Cash incentives, receivable from 







Government, covered by ECGC 
Guarantee (up to 90 days) 

8.65 

8.65 

12,50 

15.00 

15.00 

15.00 

(iv) Undrawn balance (up to 90 da>s) 

(v) Against retention money (for supplies 

8.65 

8.65 

12.50 

15.00 

15.00 

15.00 

portion only) payable within one year 
from the date of shipment (up to 90 days) 

8,65 

8,65 

12.50 

15.01) 

15.00 

15.00 

3. Deferred Credit 







Deferred credit for the period be>ond 

180 days 

8.65 

3.65 

12.50 

15.00 

15.00 

15.00 

4. Duly Drawback Credit Scheme, 1976 







Against duty drawback as 
provisionally certified by the 

Free of 

Free of 

Free of 

Froo of 



Customs Authorities (up to 90 days) 

iuterest 

interest 

interest 

interest 

— 

— 

5, Export credit not otherwise specified 

16.00 

18.00 

18.50 

20.00 

20.00 

19.00 


(minimum) (minimum) (minimum) (minimum) (minimum) (minimuml 

6. Post-Shipment Export Credit denominated in 







Foreign Currency 

(i) Demand bills for transit period 
(as specified by FEDAI) 

(ii) Usance bills (for total period comprising 





8.5 

6.5 

usance period of export bills, transit 
period, ns spocilied by FEDAI, and 
grace period, wher ver applicable, upt" 
six months from date of shipment. 





8.5 

6.5 

♦prior approval of the Reserve Bank of India 

is not considered necessary with effect from March 12, 

1992. 
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APPENDIX TABLE 1.4 : MINIMUM MARGINS AND LEVEL OF CREDIT CEILINGS 

(effective April 22, 1992) 


(In per cent) 


Commodities 

Minimum Margins 


Level of Credit 
ceilings (Base 
year : Three 
years ending 
1990-91) 
(Nov.-Oct.) 

Mills/ 

Processing 

units 

Others 

Warehouse 

receipts 

1 

2 

3 

4 

5 

1. Paddy/rice 

60 

75 

60 

70 

2. Wheat 

60 

75 

60 

70 

3. Pulses 

60 

75 

60 

85 

4. Other food grains 

60 

75 

60 

85 

5, Oilseeds (viz., groundnut, rapeseed/ 




mustard, cottonseed, linseed, 





castor seed and all imported 





oilseeds) 

60 

75 

60 

85 

6. Veg table oil (viz., groundnut 





oil, rapeseod/mustard oil. 

60 

75 

60 

85 

cottons ed oil, linseed oil, 





castor oil, vanaspati and all 





imported vegetable oils) 





7. Sugar 





(a) Buffer stock 

nil 

— 

_ 


(b) Unreleased stock 

20* 

— 

_ 


(c) Released stock 

75 

75 

60 


8. Gur and Khandsari 

45 

75 

60 


9. Cotton and Kapas 

X 

75 

60 

85 

@ Applicable to registered oil mills and vanaspati manufacturers. 




— Not Applicable. 





* At the rate of to 17.5 percent during the period May 9, 1991 to August 8, 1991. 



x Exempt from the stlpuations. 





APPENDIX TABLE 1.5 

: FOREION COLLABORATION APPROVALS 




1990 

1991 

1991-92 

1990-91 




(August- 

(August- 

Items 



June) 

June) 




(Post-Policy 





Period) 


1 

2 

3 

4 

5" 

1. Total No. of Foreign 





Collaboration Approvals by: 





(i) SIA 

666 

760 

831 

474 

(H) RBI 

-' 

188 

580 


(iii) FIPB 

— 

2 

19 

— 

TOTAL 

666 

950 

1,430 

474 

. NO. of FC Approvals 





Involving Foreign Equity: 





(i) SIA 

194 

426 

332 

147 

(ii) RBI 

— 

41 

168 


(iii) FIPB 

— 

2 

19 

— 

TOTAL 

194 

289 

519 

147 

Total Amount of Foreign 





Equity Involved (Rs. in million) 





(i) STA 

1,283.2 

3,577.6 

4,668.4 

1,632.6 

(11) RBI 

— 

1,422.4 

5,734.3 


(ill) FIPB 

— 

341.1 

8,465.2 

— 

TOTAL 

1,283.2 

5,341.1 

18,887.9 

1,632,6 

)TE : 10 million «■ 1 crore. SIA- 

-Secretariat for Industrial Approvals. 


- 

RBI—Reserve Bank of India. FIPB—Foreign Investment Promotion Board. 
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APPENDIX TABLE 111: 

SECTORAL COMPOSITION AND GROWTH RATES OF 

PRODUCT 

REAL GROSS 

DOMESTIC 

(In per cent) 



Share in real GDP 




Growth Rate 



flOElui 

1990-91 

* 1980-81 

1970-71 

1990-91* 

1989-90 

1988-89 

1987-88 

1986-87 

1 

2 

3 

4 

5 

< 

5 7 

8 

9 

1. Agriculture and Allied 

Activities 

31.6 

38.2 

44.5 

+4.2 

+2.7 

+ 16.4 

+0.4 

-1.7 

(a) Agriculture 

29.5 

34.7 

39.7 

+4.3 

+2.6 

+ 17.6 

+0.5 

—1.7 

2. Industry 

24,6 

20.8 

18.6 

+7.1 

+7.4 

+8.5 

+6.8 

. +7.8 

fa) Manufacturing 

20.6 

17.6 

16.1 

+ 7.3 

+7.2 

+8.5 

+7.0 

+7.0 

3. Service® 

43.8 

41.0 

36,9 

+5.8 

+7.8 

+7.3 

+5.8 

+7.3 

TOTAL GDP 

100.0 

100.0 

100.0 

+5.6 

+ 6.0 

+ 10.5 

+4.2 

+4.3 

* Quick Estimates (February 1992), Central Statistical Organisation. 

©Inclusive of Construction. 






APPENDIX TABLE II.2 : ESTIMATES OF DOMESTIC SAVING AND INVESTMENT RATIOS 

(To per cent) 

Sectors/ 

Gross Saving and Investment as 
percentage of GDP at Current 

Market Prices 

Not Saving and Investment 
as percentage of NDP at 

Current Market Prices 

Fiscal Year 

1991-92 

1990-91 

1989-90 

1991-92 

1990-91 

1989-90 

1 

2 

3 

4 

5 

6 

7 

1. Household Sector Saving; 

19.2 

18.7 

18.4 

17.1 

16.6 

16.2 

of which : Saving in 

Financial Assets* 

9.5 

8.9 

9.5 

10.6 

9.8 

10.6 

2. Public Soctor 

1.2 

0.9 

1.6 

— 3.7 

—4.1 

—3.4 

3. Domestic Private 

Corporate Sector 

2.8 

2.6 

2.7 

0.9 

0.8 

0.8 

4. Total : Domestic Saving 

23.2 

22.2 

22.7 

14.3 

13 4 

13.6 

(1+2 + 3) 

5. Net Inflow of Foreign Resources 

1.3 

2.8 

2.5 

1.4 

3.1 

2.8 

6. Aggresgato Investment 

24.5 

25.0 

25.2 

15.7 

16.5 

16.4 

(4 + 5) 

GDP/NDP at Current Market Prices 
(Rupees Crore) 

6,19,000*** 

5,29,517*' 

4,50,601 .'it! 

5,57,079**' 4,77,460** 

4,05,055® 

--—-'•K. 


These are adjusted for financial liabilities. As saving! in financial assets do not involve capital consumption for fixed 
assets, net ratios work out higher than gross ratios: like-wise, in net inflow of foreign resources. 


•* Quick Estimates. 


** RBI Estimates. 


i Provisional estimates. 

ote : 1. The ratios for 1989-90 and 1990-91 differ from those given in the previous year’s Annual Report of the Bank 
and those published in the CSO’s Quick Estimates for 1990-91, because of the revision in the estimates of 
national income and those of saving and investment consequent on the availability of fresh data, 

2. Figures may not add up to the totals because of rounding off, 
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APPENDIX TABLE IJ.3 : AGRICULTURAL PRODUCTION 


(In million tonnes) 


CROP 

1988-89 

1989-90 

1990-91 

(Anal) 

1991-92 

Likely 

achievement 

1 

2 

3 

4 

5 

1. ALL CROPS £ 

21.0 

2.1 

2.6 

—1.0 

2. FOOD GRAINS 

169.9 

171.0 

176.2 

169.0-170.5 

Rice 

70.5 

73.6 

74.6 

74.0-74.5 

Wheat 

54.1 

49.8 

54.5 

55.0 

Coarsegrains 

31.5 

34.8 

33.0 

27.0-27.5 

Pulses 

13.8 

12.8 

14.1 

13.0-13.5 

(a) KHARIF 

95.6 

101.0 

99.9 

94.2 

Rice 

63.4 

65.9 

66.6 

65.7 

Coarsegrains 

26.6 

29.6 

27.9 

23.5 

Pulses 

5.6 

5.5 

5.4 

5.0 

(b) RABI 

74.3 

70.0 

76.3 

74.8-76.3 

Rice 

7.1 

7.0 

8.0 

8.3-8.8 

Wheat 

54.) 

49.8 

54.5 

55.0 

Coarsegrains 

4.9 

5.2 

5.1 

3.5-4.0 

Pulses 

8.2 

7.3 

8.7 

8.0-8.5 

3. OILSEEDS 

18.0 

16.9 

18.5 

18.3 

4. SUGARCANE 

203.0 

225.6 

240.3 

244.8 

5. COTTON* 

8.7 

11.4 

9.8 

9.8 

6. JUTE & MESTA® 

7.9 

8.3 

9.1 

10.1 

* Million bales—one bale = 170 Kgs. '& Million bales—one bale =■ 180 Kgs. £ 

Source '. Ministry of Agriculture, Government of India. 

Growth rates. 



APPENDIX TABLE 

II.4 : PROCUREMENT, OFF-TAKE AND STOCKS OF FOODGRAINS 

(In million tonnes) 

Fiscal Year 

Procurement 



Olf-take 



Stocks* 


Rice 

Wheat 

Total 

Rice 

Whoat 

Total 

Rice 

Wheat 

Totals) 

1 

2 

3 

4 

.5 

6 

7 

8 

0 

10 

1989-90 

11.2 

9.0 

20.2 

8.4 

7A 

15.8 

7.9 

3.6 

11.7 

1990-91 

12.8 

11.1 

23.9 

7.8 

8.3 

16.1 

11.2 

5.8 

17.3 

1991-92S 

10.5 

7.8 

18.3 

9.9 

9 l 

19.0 

9.8 

2.3 

12.1 

First quarter 










(April-June) 










1991 

1.3 

7.7 

9,0 

2.5 

2.1 

4.6 

9.9 

11.0 

21.1 

1992 * 

1,1 

6.4 

7,5 

2.3 

1.9 

4.2 

8.4 

6,7 

15.1 


* Stocks arc as at end-March for fiscal year period and as at cod-June for first quarter period. 
@ (nclades coarsegrains, S Provisional. 

Source : Ministry of Food & Civil Supplies, Government of India. 
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APPENDIX TABLE 11.5 : TRENDS IN INDEX OF INDUSTRIAL 1'RODUCTlON 

(Paso : 1980-81= 100) 
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Year 

Sector 

Weight 

Mining and Quarrying 

Manufacturing 

Electricity 

Ge n eral Index 

11.46 

Index Growth 

r a te 

(percent) 

77.11 

Index Growth 

rate 

()per cent) 

11.43 

Index Growth 

r a tc 

(per cent) 

100 00 

Index Gro th 
rate 

(percent) 

1 


2 

3 

4 

5 

6 

7 

8 

9 

1987-88 


184.6 

3.7 

161.5 

7.9 

181.0 

7.6 

166.4 

7.3 

1988-89 


199.1 

7.9 

175.6 

8.7 

]98.2 

9.5 

180-9 

8.7 

1989-90 


2H.6 

6.3 

190-7 

8.6 

219.7 

10.9 

196.4 

8.6 

1990-91 


221.2 

4.5 

208-0 

9.f 

236.8 

7.8 

212-8 

8.3 

Apr.-Jun- 


211-0 

4.7 

195.2 

14.6 

228.1 

9.8 

200.7 

12 6 

Jul-Sept. 


196.6 

1.7 

196.5 

12.6 

229.7 

7.8 

200-3 

10.6 

Oct.-Dee. 


215.1 

0.4 

203.4 

5.9 

237.6 

3.7 

208.6 

4.9 

Jan.-Mar. 


262.0 

10,5 

237.1 

5.0 

251.9 

10.1 

241.6 

6.2 

1991-92 


222.9 

0.8 

205.0 

_1.4 

256.5 

8.4 

213.0 

0.1 

Apr.-Jun. 


203,1 

_3.7 

188.2 

_ 3-6 

242.5 

6.3 

196.1 

-2.3 

JuL-Sept. 


193.1 

_1.8 

194.4 

_.1.1 

252.5 

10.0 

200.9 

0.3 

Oct.-Dee. 


227-6 

5.8 

196.3 

_2.4 

262.2 

10.4 

209.1 

0.2 

Jan.-Mar. 


268.7 

2.6 

238.5 

0.8 

269.2 

6.9 

245.7 

1.7 


APPENDIX TABLE 11.6 : GROWTH IN SEVENTH MAJOR GROUPS OF MANUFACTURING SECTOR 


Industry Group 


Weight 


Fiscal Year 


1 

I. POSITIVE 

ACCELERATION (During 1991-92) 

1. Beverages. Tobacco and Tobacco Products 

2. Non-mctallic Mineral Products 

DECELERATION (During 1991-92) 

3. Basic Metal and Alloys Industries 

4. Paper and Paper Products 

5. Food and Food Products 

6. Chemicals and Chemical Products 

7. Cotton Textiles 

II. NEGATIVE (During 1991-92) 

8. Miscellaneous Manufacturing Industries 

9. Electrical Machinery 

10. Leather and Leather and Fur products 

11. Metal Products 


1989-90 

1990-91 

1991-92 

2 3 

4 

5 


1.57 

103.0 

104.3 

117.8 


(+11.8) 

(+1.3) 

(+12-9) 

3.00 

189.9 

193.2 

204.9 


0-2.9) 

(+1.7) 

(+6.1) 

9.80 

143.7 

159.1 

167.8 


(—0.8) 

(+10.7) 

(+5-5) 

3.23 

181.5 

197.9 

205.1 


(+6-0) 

(+9.0) 

(-1-3-6) 

5.33 

150.9 

169.7 

175.5 


(+U6) 

(+12.5) 

(+3.4) 

12.51 

247.6 

254.3 

260-3 


(+6.1) 

(+2.7) 

(+2.4) 

12.31 

112.3 

128.7 

'129.7 


(+4.2) 

(+14.6) 

(+8.0) 

0.9o 

333.2 

323.7 

270.6 


(+9.0) 

(+2.9) 

(—16.4) 

5.78 

459.2 

562,0 

503.9 


(+31,9) 

(+22.4) 

(-10.3) 

0.49 

188.3 

194.2 

180-7 


(+6.1) 

(-1-3.1) 

(—7.0) 

2,29 

142.6 

143.2 

133.2 


(+6.8) 

(+0-4) 

(—7.0) 

0-45 

176.0 

198.4 

185.2 


(-1-2.5) 

(+12.7) 

(—6.7) 


12. Wood and Wood Products 
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1 

13. Textile Products (Including wearing apparel other t^ a n footwear) 

14. Jute, Hemp and Mesta Textiles 

15. Machinery and Machine Tool* 

16. Transport Equipment and Parts 

17. RuSber, Plastic, Petroleum and Coal Products 

manufacturing sector 


2 

3 

4 

5 

0,82 

151.7 

103.2 

97.3 


(+13.0) 

(-32-0) 

(-5.7) 

2.00 

97.4 

101.7 

97.5 


(-4.4) 

(+4.4) 

(-4.1) 

6.24 

171.9 

187,0 

179.5 


(+6.7) 

(+8.8) 

(-4.0) 

6.39 

181.1 

192.5 

187.6 


(+5.0) 

(+6-3) 

(-2-5) 

4,00 

173.5 

173.4 

171,4 


(+3.1) 

(-0-1) 

(-1.2 

77-11 

190.7 

208.0 

-05 -0 


(+8.4) 

(F9.1) 

(-1.4) 


Note : Figures in brackets are percentage variation over the previous year. 


APPENDIX TABLE n .7 : GROWTH RATE OF INDUSTRIAL PRODUCTION : USE-BASED CLASSIFICATION 


Industry Group 

All Industries 



Selected 155 Industries* 

Variation in Per Ce n t 

Weight Growth 
1985-86 
to 

1989-90 

Number 

of 

Industries 

1990-91(3). 

Weight 

Variations In Percent 

1989-90 1990-91 @ 1991-92+ 

1 

2 

3 

4 

5 

6 

7 8 

9 

A. Basic Goods Industries 

39.42 

+7.4 

+ 3.8 

o 

36.36 

+ 5.2 +9,7 

+ 6.2 

B. Consumer Goods of which 

x.3.65 

+ 7.3 

+ 104 

47 

21.76 

+ 5.2 +9.1 

_ 1.1 

(a) Consumer Durables 

2.55 

+ 11.8 

+ 14.8 

12 

2.20 

+2.0 -1-9.1 

_12.5 

(b) Consumer Non-durables 

21.10 

+ 6,5 

+ 9.4 

35 

19.56 

+ 5.8 +9.1 

+ 1.2 

C. Capital Goods 

16.42 

+ 14.8 

+ 17.4 

32 

11.32 

+ 29.1 +5.4 

—12.8 

D. Intermediate Goods 

20.51 

+6.5 

+6.1 

36 

16.10 

+4.3 +9.5 

—0.7 

GENERAL INDEX 

100-00 

+8.5 

+8.3 

155 

85.54 

+9.2 +8.6 

—0.5 

@ Provisional. 








* Data are based on 155 selected industries which account for a weight of 85.5 percent in the General Index. 


Source : Department of Industrial Development, Ministry of Industry, Government of India, 


APPENDIX TABLE II.8 : 

TRENDS IN PRODUCTION OF INFRASTRUCTURE INDUSTRIES 


Industry 



Weight 

Unit 


Fiscal Year 







1989-90 1990-91 

1991-92 

1 



2 

3 


4 5 

6 

Electricity 



11.43 

Billion 


245,14 264.23 

286.70 





Units 


(+7.8) 

(+8.5) 

Coal 



6-61 

Million 


200.90 211.70 

229.30 





Tonnes 


(+5.4) 

( + 8.3) 

Saleable Steel 



5.21 



9.03 9.31 

10.07 







(+3-1) 

(+8.1) 

Cement 



1.60 

Jt 


45.80 48.69 

53.70 







(+6.3) 

(+10.3) 

Petroleum Crude 



2.41 



34.09 33,03 

30.34 







(_3i) 

(-8.1) 

Petroleum Refinery Products 



1.52 

is 


48.31 48,15 

47.82 







(-0.3) 

(—0.7) 

Composite Index Of Infrastructure Industries 


28.77 

Number 


205.2 215.0 

228.0 







(+4.8) 

(+6.0) 


Note : Figures l n brackets are percentage variation over the previous year. 

Source : Ministry of Planning & Programme Implementation. Government of India. 
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APPENDIX table III. 1 : MEASURES OF DEFICIT : MONETISED, BUDGET, GROSS AND NET FISCAL 
DEFICITS OF CENTRAL GOVERNMENT 


(Rupees crore) 


Year 

Gross 

Fiscal 

Deficit® 

Net 

Fiscal 
Deficit (o' 

Primary 

Deficit 

Monetised 

Deficit 

Conven¬ 

tional 

Deficit 

Revenue 

Deficit 

GDP at 
Market 
Price 

I 

2 

3 

4 

5 

6 

7 

8 

1980-81 

8,299 

3,110 

7,490 

3,551 

2,477 

2,037 

1,36,013 

1981-82 

8,666 

4,591 

7,686 

3,207 

1,400 

392 

1,59,760 

1982-83 

10,627* 

5,973* 

9,541* 

3,368 

1,656* 

1,308 

1,78,13? 

1983-84 

13,030* 

8,171* 

10,903* 

3,949 

1,417* 

2,540 

2,07,589 

1984-85 

17,416 

10,972 

15,405 

6,055 

3,745 

4,^25 

2,31,387 

1985-86 

21,857* 

13.543* 

18,940* 

6,190 

5,315* 

5,889 

2,61.920 

1986-87 

26,342 

17,036 

22,449 

7,091 

8,261 

7,777 

2,91.974 

1987-88 

27,044 

18,431 

21,548 

6,559 

5,816 

9,137 

3,32.616 

1988-89 

30,923 

20,770 

23,626 

6,503 

5,642 

10,515 

3,94,992 

1989-90 

3563 2 

23,722 

26,349 

13,813 

10,592 

11 914 

1 

4,50,601s 

1990-91 

44,650 

30,710 

31,909 

14716 

11 347 

t 

18,56 2 

5,29,537* 

1991-92 (RE) 

37,79 2 

26 . 126 * 

ol 839 

» 

3,508 

7,032 t 

17,081 < 

5,19 000** 

199 2 -93( B E) 

34,408 

23,940 

13,871 

5 389 

5,389 

13,882 

7,00,00051 


As a 

Percentage to 

GDP at Market Prices 




1980-81 

6.10 

3.76 

5.51 

2.61 

1.82 

1.50 


1981-82 

5.4 2 

2-87 

4.81 

2.0l 

0.88 

0.25 


J98 2 -83 

5.97 

3.35 

5.36 

1.89 

0.93 

0.73 


1983-84 

6-28 

3.94 

5.25 

1.90 

0.68 

1.22 


1984-85 

7.53 

4.74 

6.66 

2-62 

1.62 

1.83 


1983-86 

8.34 

5.17 

7.23 

2.36 

2.03 

2.25 


1986-87 

9.02 

5-83 

7.69 

2.43 

2.83 

2.66 


1987-88 

8.13 

5.54 

6,48 

1.97 

1.75 

2-75 


1988-89 

7.83 

5. 6 

5*98 

1.65 

1.43 

2.66 


1989-90 

7.91 

5.26 

5.85 

3.07 

2.35 

2 .64 


1990-91 

8.43 

5.80 

6.03 

2.78 

2.14 

3.51 


1991-9 2 

6.50. 

f 4.22 

3.53 

0.89 

1.14 

2.76 


in9 2 -93 

5.00 

3.42 

2. 2 7 

0.77 

0.77 

1.98 



( ~, These data differ from those published earlier on account of certain adjustments of contra c entrics on the capital a cccount, 
c Excluding medium-term loans of Rs. 1,743 crore in 1983 - 83 , Rs. 400 crore in 1983-84 and Rs. 1,638 crore in 1985-86 given 
to States to clear their overdrafts with the RBI, ** RBI Esti m ates. 

j Actuals as per RBI Records. S Quick Esti m ates. jj Rough Estimates, As per Budget Document, The deficit according 
to RBI Records after closure of Government Accounts as on March 31 ,1992 was ®- s - 6,492 c rote. 

I Inclusive of OCC and others. 

Note: 1. The data are based on latest Budget Documents an 1 may differ from those published earlier. 

2. For definition of deficit concepts, see Annual Report, RBI, 1989-90, pp. 84.85, also seepage l83 para 7.18 of this Report 
BE : Budget Esti m ates, RE : Revised Estimates. 

Source : Central Government Budget Documents and RBI Records and National Accounts Statistics. 
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APPENDIX table III.2 : FORTNIGHTLY LEVELS OF THE CENTRE’S BUDGET DEFICIT AND NET RBI 


CREDIT TO CENTRAL GOVERNMENT 


(Rupees er 0 re) 




Period 

Centre’s Budget Deficit 

Net RBI Credit to Centre 

1939-90 1990-91 

1991-92 

1992-93 1989-90 

1990-91 

1991-92 

1992-93 



1 

2 

3 

4 

5 6 

7 

8 

9 

Budget Estimates 



7,337 

7,206 

7,719 

5,389 7,337 

7,206 

7,719 

5,389 

(Fo rt night) 


Date S 









1 

5-4-91 

1,170 

2,679 

2,271 

4,774 2,001 

2,712 

2,427 

3,847 


2 

19-4-91 

3,497 

3,204 

3,716 

6,115 3.772 

4,050 

3,269 

6,52 


3 

3-5-91 

6,045 

5,754 

5,500 

6,604 5,461 

4,994 

3,962 

5,219 


4 

17-5-91 

6,176 

6,638 

8,409 

8,928 6,392 

7,058 

6,764 

7.218 


5 

31-5-91 

8.565 

8,228 

8.925 

10,414 7,675 

6,907 

7,534 

7,985 


6 

14-6-91 

9,508 

7,698 

11,029 

10,854 7,784 

7,463 

9,607 

7,192 


7 

28-6-91 

9,824 

9,107 

11.503 

8,886 7,858 

7,703 

9,168 

3,912 


8 

12-7-91 

11,378 

9,996 

12,747 

9,500 

9,883 

11,165 



9 

26-7-91 

11,382 

10,128 

11,873 

9,14o 

8.185 

10,580 



10 

9-8-91 

13,416 

10,976 

12,793 

10,277 

9,018 

10,759 



It 

23-8-91 

12,596 

8,729 

11,571 

9,938 

7,543 

10,303 



12 

6-9-91 

13,265 

10,290 

13,442 

10,664 

8,209 

11,029 



13 

20-9-91 

11,535 

10,289 

10,393 

9,111 

7,269 

8,890 



14 

4-10-91 

12,953 

11,971 

12,406 

11,186 

9.245 

10,445 



15 

18-10-91 

10,375 

10,755 

13,097 

9,869 

10,241 

11,866 



16 

1-11-91 

10,934 

11,830 

11,409 

8,901 

10,438 

9,564 



17 

15-11-91 

13,044 

13,636 

14,245 

12,403 

12,476 

12,418 



18 

29-11-91 

13,789 

13,001 

15,272 

12,748 

12,978 

13,117 



19 

13-12-91 

13,317 

15,330 

17,419 

13,634 

15,159 

15,830 



20 

27-12-91 

11,789 

13,097 

11,503 

12,611 

13,029 

9.812 



21 

10-1-92 

14,206 

15,093 

16,177 

15,277 

15*055 

14,979 



22 

24-1-92 

14,158 

15,123 

14,138 

15,255 

14,621 

13,961 



23 

7-2-92 

13,675 

15,442 

15,726 

15,395 

15,447 

15,305 



24 

21-2-92 

13,790 

14,627 

15,024 

15,804 

15,107 

14,454 



25 

6-3-92 

14,266 

15,072 

13,001 

16,383 

16,064 

12,485 



26 

20-3-92 

10,290 

11,969 

10,606 

14,344 

14,486 

10,452 




March 31 

10,624 

11,430 

6,492 

13,813 

14,746 

5,508 


Quarterly Averages 










First Quarter 



6,398 

6,187 

7,337 

5,843 

5,841 

6,104 


Second Quarter 



12,262 

10,068 

12,137 

9,772 

8,185 

10,454 


Third Quarter 



12,314 

12,803 

13,622 

11,622 

11,938 

11,865 


Fourth Quarter 



13,398 

14,554 

14,114 

15,410 

15,130 

13,606 


Financial Year Average 


10,947 

10,818 

11,508 

10.635 

10,336 

10,209 


@ Based onRBI Records. 









$ The relevant dates of fortnights for 1991 -92 have been specified ; thedates for other years pertain to correspond inB fQrt n ights- 

Note : As per budgetary data, Centre’s deficit was Rs. 10,592 crore i n 1989-90 and Rs. 11,347 crore in 1990-91. 




APPENDIX TABLE III. 3 : FINANCING OF GROSS FISCAL DEFICIT 












(Rupees crore) 

Year 


External 



Internal Finance 


Total Fi n ance/ 



Finance 






_ Gross Fiscal 



Market 

Other 

Conventional 

Total 

Deficit 



Borrowi n gs+ Liabiiitiesft 

Deficits 

(3+4-1- 5) 

i 

(2 + 6) 

1 


2 

3 


4 

5 

6 


7 

1980-81 


1,281 

2,679 


1,862 

2.477 

7,018 

8,2 99 



(15.4) 

(32.3) 

(22.4) 

(29.9) 

(84.6) 

(100-0) 

1981-82 


964 

2,913 

3,38 

1,400 

7,702 

8,666 



(11.1) 

(33.6) 

(39.1) 

(16.2) 

(88.9) 

(100.0) 

1982-83 


1,258 

3,771 

3,942 

1,656* 

9,369 

10,627 



(11.8) 

(35.5) 

(37.1) 

(15.6) 

(88 k 2) 

(100-0) 

1983-84 


1,338 

4,038 

6,237 

1,417* 

11,692 

13,030 



(10.3) 

(31.0) 

(47.8) 

(10.9) 

(89.7) 

(100.0) 






5 


6 


[wptII— ww 3 (ii) ] 


urns 4n wwtt : :tg, 1 993/tnTiT s, i 91 s 


2135 


1 


3 


4 


7 


19,84-85 

1,452 

4,095 

8,J24 

3,745 

15,964 

17,416 


(8.3) 

(23.5) 

(46.7) 

(21.5) 

(91.7) 

(100.0) 

1985-86 

1,449 

4,884 

10,209 

»5,3l5* 

40,408 

21,857 


(6.6) 

(22.4) 

(46.7) 

(24.3) 

(93.4) 

(100.0) 

1986-87 

2,024 

5,532 

10,525 

8,261 

24,318 

26,342 


(7-7) 

(21.0) 

(39.9) 

(31.4) 

(92.3) 

(100-0) 

1987-88 

2,893 

5,862 

12,473 

5,816 

24,151 

27,044 


(10.7) 

(21.7) 

(46.1) 

(21.5) 

(89.3) 

(100.0) 

1988-89 

2,460 

8,418 

14,403 

5,642 

28,463 

30,923 


(8.0) 

(27.2) 

(46.6) 

(18.2) 

(92.0) 

(100.0) 

1989*90 

2,595 

7,404 

15,041 

10,592 

33,037 

35,632 


(7.3) 

(20.8) 

(42.2) 

(29.7) 

(92-7) 

(100.0) 

1990-91 

3,181 

8,001 

22,121 

11,347 

41,469 

44,650 


(7.1) 

(17.9) 

(49.5) 

(25.4) 

(92.9) 

(100-0) 

1991-92(RE) 

5,063 

7,500 

18,197 

7.032 

32,729 

37,792 


(13.4) 

(19.8) 

(48.2) 

(18.6) 

(86.6) 

(100.0) 


4,509 

5,000 

19,510 

5,389 

29,899 

34,408 


(13.1) 

(14.5) 

(56.7) 

(1(5.7) 

(86. 9) 

(100.0) 


Note : Figures in brackets represent percentages to total flnanee/gross fiscal d e llcit. 

t These may, for so m c years, difTer from the data presented in Appendix Tabic Ilf. 11 based o n RBI Records due to accounting 
leads and I age, 

tf Other liabilities comprise small savings* provided funds, special deposits, reserve funds, etc. 

S Defined as variations in 91-days Treasury bills issued net of cha n g!e5 in cash balances with RBJ. 

* Excluding medium term loans ofRs, 1,743 crore in 1932-83, R$. 403 erore in 1983-84 and Rs. 1,628 crorcin 1985-86 givon to State* 
to clear their overdrafts with RBI. 

BE : Budget Estimates. RE : Revised Estimates. 

Source : Budget Documents of Government of India. 


APPENDIX TABLE III. 4 : TOTAL OUTSTANDING LIABILITIES OF GOVERNMENT OF INDIA 

(Rupees crore) 


Year 

Internal 

Debt 

Small 

Savings 

Provident 
Fund & Oth 
cr Accounts 

Reserve 
i- Fund & 
Deposits 

Total External Total 

Internal Liabilities Liabilities 

Liabilities (6+7) 

(2+3+4+5) 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

30,864 

7,976 

5,977 

3,634 

48,451 

11,298 

59,749 


(22.7) 

(5-9) 

(4.4) 

(2.7) 

(35.7) 

(8.3) 

(44.0) 

1981-82 

35,653 

9,375 

7,203 

3,627 

55,858 

12,328 

68,186 


(22.4) 

(5.9) 

(4.5) 

(2-3) 

(35.0) 

(7.7) 

(42.7) 

1982-83 

46,939 

11,098 

8,789 

4,364 

71,190 

13,682 

84,872 


(26.4) 

(6-2) 

(5.0) 

(2.5) 

(40.1) 

(7.7) 

(47.8) 

1983-84 

50,263 

13,506 

10,368 

6,004 

80,141 

15,120 

95,261 


(24.3) 

(6.5) 

(5.0) 

(2.9) 

(38.7) 

(7.3) 

(46.1) 

1984-85 

58,537 

17,157 

12,547 

8,563 

96,804 

16,637 

1,13,44 


(25.4) 

(7.5) 

(5.4) 

(3.7) 

(42-0) 

(7.2) 

(49. 0y 

1985-86 

17,039 

21,449 

15,410 

11,433 

1,19,331 

18,153 

1,37.48 


(27.0) 

(8.2) 

(5.9) 

(4.4) 

(45.5) 

(6.9) 

(52.4) 

1986-87 

86.312 

24,725 

20,204 

15,006 

1,46,247 

20,299 

1,66,546 

1987.88 

(29.4) 

(8-4) 

(6.9) 

(5.1) 

(49.8) 

(6.9) 

(56.7) 

98,646 

28,358 

26,170 

19,164 

1,72,338 

23,223 

1,95,561 


(29.7) 

(8.5) 

(7.9) 

(5.7) 

(51.8) 

(7.0) 

(58.8) 

1988-89 

1,14,498 

33,833 

34,702 

20,992 

2,04,025 

25,746 

2,29,77 

1989-90 

(29.0) 

(8-6) 

(8.8) 

(5.3) 

(51.7) 

(6.5) 

(58.2) 

1,33,193 

41,791 

45,273 

19,592 

2,39,849 

28,343 

2,68,192 


(29.6) 

(9.3) 

(10.0) 

(4.3) 

(53.2) 

(6.3) 

(59.5) 

1990-91 

1,54,004 

50,100 

56,940 

22,150 

2,83,194 

31,525 

3,14,719 

1991-92 (RE) 

(29.1) 

(9.4) 

(10-8) 

(4.2) 

(53.3) 

(5.9) 

(59.4) 

1,70,104 

55,620 

67,105 

24,850 

3,17,679 

35,501 

3,53,180 


(27.5) 

(9 00) 

(10.8) 

(4.0) 

(51.3) 

(5.7) 

(57.1) 

1992-93(BE) 

1,88 ,019 

61,790 

7x,663 

27,301 

3,55,773 

39,565 

3,95,338 


(26.9) 

(8.8) 

(11.21 

(3-9) 

(50.8) 

(5.7) 

(56.5) 


Note : Figures in brackets represent percentages t 0 GDP at current market prices. 
Source : Budget Documents of Government of India. 

BE : Budget Estimates RE : Revised Estimates. 
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APPENDIX TABLE III. 5 : BUDGETARY DEFICIT, MARKET LOANS AND RBI 
SUPPORT TO CENTRAL GOVERNMENT 

(Rupees crore) 

Items 

1990-91 

(Accounts) 

1991-92 

(BE) 

1991-92 

(RE) 

1992-93 

(BE) 

1 

2 

3 

4 

5 

1. Revenue Account 

(i) Receipts (a) 

57,650 

70,870 

70,114 

79,648 

(ii) Expenditure (a) 

76,212 

84,724 

87,195 

94,530 

(iii) Surplus(+)/Deficit(—) 

— 18,562 

—13,854 

—17,081 

—13.882 

2. Capital Account 

(i) Receipts 

39,015 

38,174 

39,521 

38,010 

(ii) Disbursements 

31,800 

32,039 

29,472 

29,517 

(iii) Surplus(+)/ileflcit(—) 

+7,215 

+6,135 

+ 10,047 

+8,493 

3. Total Receipts [l(i)+2(i)] 

96,665 

1,09,044 

1,09,635 

1,17,658 

4. Total Expenditure [l(ii)+2(ii)] 

1,08,012 

1,16,763 

1,16,667 

1,23,047 

5. Overall Surplus (+)/Deflcit(—) 

—11,347 

—7,719 

—7,032 

—5,389 

6. (5) as percent of (4) 

—10.5 

—6.6 

—6.0 

—4.4 

7. Net Market Loans* 

8,001 

(8,988) 

7,500 

(8,918) 

7,500 

(8,918) 

5,000 

(6,151) 

8. (7) as percent of (3) 

8.3 

6.9 

6.8 

4.2 

9. lncreasc(+)/Decrease(—) in RBI holding of Govern- 

ment Rupee Securities other than Treasury Bills(b) 

+ 3,481 


—295 


10. Increase (+)/Decrease(—) in net RBI credit to Central 

Government (c) 

+ 14,745 

+ 7,717 

+ 8,800 

+ 5,389 


(a) Include commercial departments. 

(b) On book value basis, according to RBt Records. Excludes Special Securities worth Rs. 30,030 crore and Rs. 5,000 crore due to 
funding of ad hoc Treasury bills during 1090-91 and 1991-92, respectively. 


(c) As per memorandum item given in the Union Budget. 

* Figures in brackets represent gross Market loans. 

BE : Budget Estimates. 

RE : Revised Estimates. 


APPENDIX TABLE III.6 : MEASURES OF DEFICIT : MONETISED, BUD3ET , REVENUE, 
GROSS AND NET FISCAL DEFICITS OF STATES 


(Rupees crore) 


Year 

Oross 

Fiscal 

Deficit 

Net 

Fiscal 

Deficit 

Monetis:d 

Deficit* 

Conven¬ 

tional 

Deficit 

Revenue GFD as Ratio 
Deficit of GDP@ 

1 

2 

3 

4 

5 

6 

7 

1980-81 

3,712 

1,714 

487 

897 

+ 1,486 

2.7 

1981-82 

4,062 

2,209 

789 

1,020 

+ 1,379 

2.5 

1982-83 

4,986 

2,830 

+860 

820 

+888 

2.8 

1983-84 

6,359 

4,067 

38 

561 

+211 

4.1 

1984-85 

8,199 

5,834 

1,486 

1,438 

924 

3.5 

1985-86 

7,520 

4,799 

+ 1,862 

+ 1,688 

+ 654 

2.9 

1986-87 

9,269 

6,107 

516 

667 

+ 169 

3.2 

1987-88 

11,219 

7,742 

+ 157 

66 

1,088 

3.4 

1988-89 

11,672 

8,884 

425 

+380 

1,807 

3.0 

1989-90 

15,433 

11,645 

255 

161 

3,682 

3.4 

1990-91 

18,815 

14,559 

+420 

70 

5,335 

3.6 

1991-92(RE) 

20,219 

15,427 

340 

1,667 

5,344 

3.3 

1992-93(BE) 

20,968 

14,997 

N.A. 

98 

3,667 

3.0 

-f Indicates Surplus. 

• Data pertains to 23 States having accounts w>th Reserve Bank of Ind : a. 

BE : Budget EsEmates. RE ; Revised Estimates. GFD : Gross Fiscal Deficit. 


(&iGDP at current market prices. 
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APPENDIX TABLE HI.7 : FINANCING OF STATES’ GROSS FISCAL DEFICIT 

(Rupees crore) 


Year Loans Market Others Gross States’ Outstanding L ; ab+t*cs 



from Central 
Govt, (net) 

Borrowings 

(net) 


Fiscal Deficit 
(2+3+4) 

Total * 

(end-year) 

Loans & 
Advances 
from 

Centre t 

Market 

Loans 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

1,564 

184 

1,964 

3,712 

23,977 

17,071 

2,973 


(42.i) 

(5.0) 

(52.9* 

(100.0) 




1981-82 

2.000 

339 

1,723 

4,062 

27,729 

19,080 

3,328 


(49.2) 

(8.3) 

(42.5) 

(100.0) 




1982-83 

2,735 

393 

1,858 

4,986 

29,457 

20,425 (at 

3,735 


(54.9) 

(7.9) 

(37.2) 

(100.0) 




1983-84 

3,031 

563 

2,765 

6,359 

38,493 

27,539i«i 

4,408 


(47.7) 

(8.9) 

(43.4) 

(100.0) 




1984-85 

3,580 

693 

3,926 

8,199 

44,394 

31,226 

5,100 


(43.7) 

(8.5) 

(47.8) 

(100.0) 




1985-86 

5,757 

1,010 

753 

7,520 

52,474 

38,682(0) 

6,014 


(76.6) 

(13.4) 

(10.0) 

(100.0) 




1986-87 

4,786 

1,147 

3,336 

9,269 

59,273 

43,468 

7,251 


(51.6) 

(12.4) 

(36.0) 

(100.0) 




1987-88 

5,832 

1,523 

3,864 

11,219 

68,523 

49,300 

8,773 


(52.0) 

(13.6) 

(34.4) 

(100.0) 




1988-89 

6,688 

1,973 

3,011 

11,672 

79,496 

35,985 

10,706 


(57.3) 

(16.9) 

(25.8) 

(100.0) 




1989-90 

7,9(7 

2,298 

5,218 

15,433 

92,300 

63,903 

12,913 


(51.3) 

(14.9) 

(33.8) 

(103.0) 




1990-91 

9,950 

2,184 

6,681 

18,815 

1,03,236 

73,852 

15,097 


(52.9) 

(11.6) 

(35.5) 

(100.0) 




1991-92(RE) 

9,709 

2,874 

7,636 

20.219 

1,24,307 

83,562 

17,971 


(48.0) 

(14.2) 

(37.8) 

(100.0) 




1992-93(BE) 

12.069 

2,940 

5,959 

20,968 

1,43,348 

95,630 

20,911 


(57.6) 

(14.0) 

(28.4) 

(100.0) 





* Includes other internal debts, smalt savings, provident fund etc. reserves funds, deposits and advantages, suspense & miscellaneous 


including contingency fund. 

t Includes medium term loans of Rs. 1,743 crore in 1982-83, Rs. 403 crore in 1983-84 and Rs. 1,628 crore in 1985-86 given by the- 
Centre to States to clear their overdrafts. 

BE : Budget Estimates. RE : Revised Estimates, 

Note : Figures in brackets are percentages to the total. 


APPENDIX TABLE III.8 : COMBINED RECEIPTS AND DISBURSEMENTS OF CENTRAL 

AND STATE GOVERNMENTS 









(Rupees crore) 


Items 


1990-91 

(Accounts) 

1991-92 

(BE) 

1991-92 

(RE) 

1992-93* 

(BE) 

Percentage Variation 

Co). 4 over Col. J over 
Col. 2 Col. 4 


1 


2 

3 

4 

5 

6 7 


I Total Receipts (A+B) 

1,55,606 

1,78,093 

1,80,665 

1,93,617 

16.1 

9.9 

A. Revenue Receipts 
of which : 

1,05,752 

1,27,971 

1,27,078 

1,44,720 

20.2 

13.9 

Tax Receipts (a+b) 

87,561 

1,03,882 

1,01,929 

1,16,264 

16.4 

14.1 

(a) Direct Taxes 

14,268 

18,114 

18,589 

21,325 

30,3 

14.7 

(b) Indirect Taxes 

73,293 

85,768 

83,350 

94,939 

13.7 

13.9 

B. Capital Receipts 

49,854 

50,122 

53,587 

53,897 

7,5 

0.6 

It. Total Disbursements (A+B+C) 

1,66,883 

1,87,005 

1,89,364 

2,01,101 

13.5 

7,8 

A. Development Exrenditure (a+b+e) 

98,151 

1,05,747 

1,08,486 

1,11,027 

10-5 

2.3 

(a) Revenue 

70,750 

76,607 

80,236 

82,093 

13.4 

2.3 

(b) Capital Outlay 

16,366 

17,347 

16,355 

17,975 

—0.1 

9.9 

(c) Loans and Advances 

11,035 

11,493 

11,895 

10,959 

7.8 

—7.9 
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3 

4 

5 

6 

7 

B. Non-Developmental Expenditure (a+b+c) 

63,973 

74,440 

74,025 

85,541 

15.7 

15 .T 

(a) Revenue 

58,114 

68,313 

68,337 

79,199 

17.6 

15.9 

(b) Capital Outlay 

5,006 

5,755 

5,272 

5,910 

5.3 

12 1 

(c) Loans and Advances 

853 

372 

416 

432 

—5J.2 

3 8 

C. Others 

4,759 

6,819 

6,853 

7,536 

44.0 

io n 

TIL Overall Surplus (+)/Deficit(—) 

—11,277 

—8,913 

—8,699 

—5,487 



* Includes effect to budget proposals, BE : Budget Estimates. 

RE : Revised Estimates. 



"" **—■— 


Note : 1. Regarding State Governments, data relate t a 25 States of which 9 are from Vote-on-Accaunt Budgets. 

2. Other disbursements comprise discharge of internal and external debt, compensation and assignments to local bodies 
and Panchayati Raj Institutions, appropriation to contingency funds and net remittance; an 1 are adjusted for difference 
in figures of repayments of loans by States to Central GOvernmeit given in their respective budgets. 


APPENDIX TABLE 111,9 : DEVELOPMENTAL AND NON-DEVF.LOPMENTAL 
EXPENDITURES OF CENTRE AND STATES 


Year Centre 

Non- 

Dcvelop- Develop¬ 
mental mental TotaliS 
Expen- Expen¬ 
diture diture 


States 


Non- 

Dcvclop- Develop¬ 
mental mental Others* Total 
Expen- Expen¬ 
diture diture 


(Rupees crorc) 
Centre and States Combined 


Non- 

Dcvclop- Develop¬ 
mental metal Others Total 
Expen- Expcn- 

diture diture 


i 

2 

3 

4 

5 

6 

1980-81 

13,932 

10,245 

24,177 

15,961 

4,289 


(57.6) 

(42.4) 

(100.0) 

(70.1) 

(18.8) 

1981-82 

16,084 

10,331 

26,415 

17,960 

4,996 


(60.9) 

(39.1) 

(100.0) 

(70.2) 

(19.6) 

1982-83 

19,557 

12,673 

37,230 

20,649 

5,883 


(60.7) 

(39.3) 

(100.0) 

(71,0) 

(20,2) 

1983-84 

22,07 

15,564 

37,771 

23,972 

6,882 


(58.8) 

(41.2) 

(100.0) 

(71.2) 

(20.4) 

1984-85 

27,375 

18,525 

45,900 

27,958 

8,340 


(59.6) 

(40.4) 

(100.0) 

(70.3) 

(21,0) 

1985-86 

29,979 

20,927 

50,906 

31,733 

9,617 


(58.9) 

(41.1) 

(100.0) 

(70.7) 

(21.4) 

1986.37 

35,498 

26,060 

6!,558 

36.827 

11,220 


(57.7) 

(42.3) 

(100.0) 

(70.6) 

(21.5) 

1987-88 

01,573 

|30,261 

66,834 

47,141 

13,754 


(54.7) 

(45.3) 

(100 0) 

(70.2) 

(22.9) 

1988-89 

41,536 

35,579 

77,055 

47,064 

15.803 


(53.9) 

(46.1) 

(100.0) 

(69.8) 

(23.4) 

1989-90 

51,204 

41,020 

95,224 

53,150 

19,253 


(56.9) 

(43.1) 

(100.0) 

(69.2) 

(25.1) 

1990-91 

4-58 645 

49,367 

1,08,0.2 

67,831 

23,162 


(54. 3) 

(45.7) 

(100.0) 

(68.8) 

(25.4) 

1991*9'. 

4-61,795 

54,872 

1,16667 

72,745 

28,133 

(RE) 

(53.0) 

(47.0) 

( 00.0) 

(68.6) 

(26.6) 

1992-93 

+ 61 138 

61 909 

1,23,047 

76,706 

33,912 

(BE) 

(49.7) 

(50.3) 

(100.0) 

(65.8) 

(29.1) 


Excludes discharge of Internal and external debt. 


7 

8 

9 

10 

11 

12 

2,520 

22,770 

25,845 

11,977 

1,338 

39,160 

(11.1) 

(100.0) 

(66.0) 

(30.6) 

(3.4) 

(100.0) 

2,615 

25,571 

28,796 

13,609 

2,074 

44.479 

(JO.2) 

(100.0) 

(64.7) 

(30.6) 

(4,7) 

(100.0) 

2,565 

29,097 

33.643 

16,473 

3,94] 

52X57 

(8.8) 

(100.0) 

(64.6) 

(31.7) 

(3.7) 

(100.0) 

2,814 

33,668 

38,352 

19,936 

1,701 

59,919 

(8.4) 

(100.0) 

(63.9) 

(33.3) 

(2.8) 

(100.0) 

3,448 

39,746 

46,265 

23,390 

1,999 

71,654 

(8.7) 

(100.0) 

(64.6) 

(32.6) 

(2.8) 

(100.0) 

3.519 

44,869 

55,032 

27,332 

2.106 

84,470 

(7.9) 

(100.0) 

(65.1) 

(32.4) 

(2,5) 

(100.0, 

4’149 

52,196 

64,441 

33,682 

3,479 

1,01,602 

(7.9) 

(100.0) 

(63.4) 

(33.2) 

(3.4) 

(100.0) 

4,104 

59,999 

69,087 

39,460 

2,614 

1,1J,16I 

(6.9) 

(100.0) 

(62.2) 

(35.5) 

(2.3) 

(100.0) 

4,599 

67,466 

78,983 

45 940 

3,322 

1,28,245 

(6.8) 

(100.0) 

(61.6) 

(35 8) 

(2.6) 

(100.0) 

4,406 

76,809 

89,386 

54,300 

3,939 

1,47,625 

(5.7) 

(100.0) 

(60.5) 

(36.8) 

(2.7) 

(100.0) 

5,295 

91,288 

198,151 

63.9+3 

4,759 

1,66,883 

(5.8) 

(100.0) 

(58.8) 

(38.3) 

(2.9) 

(100.0) 

5.107 

1,05,985 

1,08,486 

74,025 

6,853 

1.89,364 

(4.8) 

(100.0) 

(57.3) 

(39.1) 

(3.6) 

(100.0) 

5,944 

1.16,562 

1,11,027 

85,541 

7,536 

2,04,104 

(5.1) 

(100.0) 

(54.4) 

(41.9) 

(3.7) 

(loo’.o) 


ss 


Comprise discharge of internal debt, repayment of loans to the Centre., appropriation for contingency fund and 

(netj and assignments to Local Bodies and Panchayati Raj institutions. tances 

Comprise dis harge of internal and external debt, compensation and assignment to Local Bodies and Panchayati Rai 
institutions, appropriation for ontingency funds, net remittances of State Governments and are adjusted for differences 
in the figures of repayment of loans by the State Governments to the Central Government given in their respective 
budgets. v 

Regarding State Governments, data relate to 25 States of which 9 are Vote-on-Act r unt Pudr ct; 

BE : Budget Estimates. RE : Revised Estimates. 


Notes : (1) Figures in brackets represent percentages to respective total expenditure, 

(2) Figures for the Centre and States do not add up to the combined position due to Intcr-Govcrr mental adimtmenu- 

(3) The figures for Centre’s expendtture priorto 1989-90 do not take into account capital expenditure „ vt ' r 

loans to Slates against small savings collections. rc 






(VnrU- wv n (ii)] 
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(Rupees crorc) 


Centre (Grose) StatesH- Centre & States 

Combined 


Year 

Direct 

Indirect 

Total 

Direct 

Indirect 

Total 

Direct 

Indirect 

Total 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1980-81 

IJ 

V? 

o 

10,242 

13,149 

686 

5,929 

6,615 

3,593 

16,171 

19,764 

(a) 

22.1 

77.9 

100.0 

10.4 

89.6 

10 0-0 

18.2 

81.8 

100.0 

(b) 

2.1 

7.6 

9,7 

0.5 

4,4 

4.9 

2 7 

11,9 

14,6 

1984-85 

4,626 

18,802 

23,428 

1,230 

11,108 

12,338 

5,856 

29,910 

35,766 

(a) 

19.7 

80.3 

100.0 

10.0 

90.0 

100.0 

16.4 

83.6 

100.0 

(b) 

2.0 

8.2 

10.2 

0.6 

4.8 

5.4 

2.5 

13.0 

15.5 

1985-86 

5,563 

23,109 

28,672 

1,401 

.2,919 

14,320 

6.964 

36,02 8 

42,992 

(a) 

19.4 

80.6 

100,0 

9.8 

90.2 

100.0 

16.2 

83.8 

100.0 

(b) 

2.1 

8.8 

10.9 

0.5 

4.9 

5.4 

2.7 

13.7 

16.4 

1986-87 

6.234 

26,559 

32,793 

1,685 

14,934 

16,619 

7,919 

41/93 

49,412 

(a) 

19.0 

81.0 

100.0 

10.1 

89,9 

100.0 

16.0 

84,0 

100.0 

(b) 

2,1 

9.1 

11 .2 

0.6 

5.1 

5.7 

2.7 

14.1 

16,8 

1987-88 

6,751 

30,861 

37,612 

1,960 

17,438 

19,398 

8,711 

48,299 

57,010 

(a) 

17.9 

82.1 

100.0 

10.1 

89.9 

100.0 

15.3 

84.7 

100.0 

(b)l 

2.0 

9.3 

11.3 

0.6 

5.2 

5.8 

2,6 

14.5 

17.1 

1988-89 

8.824 

35,596 

44,420 

2,413 

19988 

22,401 

11,237 

55,514 

66,821 

(a) 

19.9 

80.1 

100.0 

10.8 

89.2 

100 0 

16.8 

83.2 

100.0 

(b) 

2 ,2 

9.0 

11.2 

0.6 

5.1 

5.7 

2.8 

14.1 

16.9 

1989-90 

10,003 

41,578 

51,581 

3,006 

22,989 

25,995 

13,009 

64,567 

77,576 

(&) 

19.4 

80.6 

100.0 

It. 6 

88.4 

100.0 

16.8 

83,2 

100.0 

(b) 

■"* ■** 

9.2 

11.4 

0.7 

5.1 

5.8 

2 9 

14.3 

17.2 

1990-91* 

11,024 

46,489 

57,513 

3,244 

26,804 

30,048 

14,268 

73,293 

87,561 

(a) 

19.2 

80.8 

100.0 

10.8 

89.2 

100.0 

16.3 

83.8 

100.0 

(b) 

2,1 

8.3 

10.9 

0.6 

5,1 

5.7 

2,7 

13.9 

16.6 

1991-92 (RE)* 

15 000 

52 205 

67,205 

3,589 

31,145 

34,734 

18,589 

83,350 

1,01,939 

(a) 

22.3 

77.7 

100.0 

12.3 

89.7 

100.0 

13.2 

81.8 

100.0 

ft) 

2.4 

8.4 

10.9 

0.5 

5.1 

5.6 

3.0 

13.5 

16.5 

1992-93 (BE)* 

18,153 

59,295 

76,448 

4,112 

35,644 

39,816 

21,325 

94,939 

1,16,264 

(a) 

22.4 

77.6 

100,0 

10.5 

89.5 

100.0 

18.3 

81.7 

100.0 

(b) 

2.5 

8,5 

10.9 

0.6 

5.1 

5.7 

3 0 

13.6 

16.6 


-f- Excluding States’ share in Central taxes as reported in Central Budg el Documents. 

• Regarding State Governments .data relates to 25 States of which 9 are from Vote-on Account Budgets. 
Note: (a) Represents percentages to total tax revenue. 

(b) Indicates tax to GDP ratio in percentages. 


BE : Budget Estimates. 


RE : Revised Estimates, 
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APPENDIX TABLE m.ll MARKET BORROWINGS OF CENTRAL AND STATE GOVERNMENTS, 

LOCAL AUTHORITIES AND INSTITUTIONS SPONSORED BY CENTRAL AND STATE GOVERNMENT'S* 


(Rupees crore) 


Repayments 


Gross Market Borrowings (Total Maturities) Net Market Borrowings 


Government/Authorit y 





1990-91 

1991-92 

1990-91 

1991-92 

1990-91 

1991-92 




1 

2 

3 

4 

? 

6 

1 . 

Central Government 


8,989 

8,919 

988 

1,418 

8,001 

7,501 

2. 

State Governments 


2, J69 

3.364 

— 

— 

2,569 

3,364 

3. 

Institutions Sponsored by 

Central Government 


2.442 

2,702 

14 

14 

■>,429 

2,688 

4. 

Institutions Sponsoreo by 

State Governments (including 
Local Authorities and State 

Land Development Banksji 


1,194 

1,203 

96 

104 

1,098 

1,099 

3. 

Aggregate Market Borrowings 


13,194 

16,188 

1,098 

1,336 

14,097 

14,652 


•Actuals as per Reserve Bank of India Records. 


APPENDIX TABLE III.12 : COUPON RATES ON CENTRAL AND STATE GOVERNMENTS SECURITIES 

(percent per annum) 


Central Government State Governments 


Year 


Maturity 

period 5 6 

in years 

9 14 

7 8 to to 

10 15 

19 

18 to 

20 

22 29 

and 28 to 

23 30 

13 

15 20 

1 


2 3 

4 5 6 7 

8 9 

10 11 12 

13 

14 15 

1984-85 


7.75 8.00 

8.50 

9.50 

10.25 10.50 


9.00 

1985-86 


9,00 

9.25 9.50 

10.50 

10.80 11.50 

9.75 

1986-87 


10.00 

10.20 10.50 11 

.30 11.50 



11.00 

1987-88 



10.50 11.00 

11.50 



11.00 

1988-89 


10.00 

10.30 10.50 11.00 

11.50 



11.50 

1989-90 



10.50 11.00 

11.50 



11.50 

1990-91 


10.50 

10.75 11,25 

11.50 



11.50 

1991-92 

(a) 

10.50 

10.75 11.25 

11.50 



11.50 


(b) 

10.75 

11.00 11.50 

12.00 



12.00- 


(c) 


12.50 





1992-93 


12.00(5) 

12.75@ 




13.00 


(g Onauetionbaslseut-onyield. +Coupon rate raised to 12.00 percent on October 3 1991. 
(a) l and IITranches. (b) III, TV and V Tranches. (c) VITranche. 
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APPENDIX TABLE IV.1 ; MONEY STOCK (M3)-.COMPONENTS AMD SOURCES 


(Rupees crorc) 



Outstan¬ 

ding 





Variation during** 



Items 

as on 

March 31 
1992* 

1990-91 

1991-92* 

1992-93* 

(April-June) 

1991-92* 

(April-June) 


Absolute 

Percen¬ 

tage 

Absolute 

Percen¬ 

tage 

Absolute 

Percen¬ 

tage 

Absolute 

Percen¬ 

tage 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I, M3(a+b+c) 

3,15,084 

34,878 

15.1 

49,256 

18.5 

18,243 

5.8 

12,535 

4.7 

a. Currency with the Public 

b. Aggregate Deposits with 

61,232 

6,748 

14.6 

8,184 

15.4 

2,719 

4.4 

3,737 

7.0 

Banks (1 +2) 
o/w External deposits 

2,52,956 

28,054 

15,2 

40,850 

19.3 

10,534 

4,2 

8,064 

3.8 

(i + ii) ft 

i. All foreig n currency 

28,273 

4,777 

26.7 

5,606 

24.7 

3,909 

13.8 

203 

0.9 

deposits 

20,439 

4,088 

35.4 

4.812 

30.8 

3,427 

16.8 

—35 

—0.2 

ii. NRE deposits 

7,834 

689 

10.8 

794 

11.3 

482 

6.2 

238 

3.4 

1. Demand Deposits 

51,983 

5,008 

14.7 

12,813 

32.7 

44 

0.1 

1,796 

4.6 

2. Time Deposits 

c. ‘Other 'Deposits with 

2,00,973 

23,046 

15.4 

28,037 

16.2 

10,490 

5.2 

6,268 

3.6 

RBI 

896 

76 

12.7 

222 

32.9 

4,990 

556.9 

734 

108.9 

II. Ml (d+b(i)+c) 1,14,111 11,832 

III. SOURCES OF MONEY STOCK (M3) (1 +2 + 3+4- 

1. Net Bank Credit to 

14.6 

-.5) 

21,219 

22.8 

7.753 

6.8 

6,267 

6.2 

Government (A+B) 

A. RBI’s net Credit to 

1,58,294 

23,042 

19.7 

18,101 

12.9 

6,391 

4.0 

10,445 

7.5 

Government (i+ ii)tt 

1. Net claims on Central 

94,016 

15,165 

20.6 

5,168 

5.8 

2,320 

2.5 

7,081 

8.0 

Government (a—b) 

a. Claims on Central 

92,266 

14,745 

20.5 

5,508 

6.3 

3,913 

4.2 

9,170 

10.6 

Government 

b. Deposits of Central 

94,348 

15,086 

20.6 

5,904 

6.7 

1,906 

2.0 

7,589 

8.6 

Government 

ii. Net claims on State 

2,082 

341 

25.4 

396 

23.5 

—2,007 

—96,4 

—1,581 

—93.8 

Governments (a—b) 

a. Claims on State 

1,750 

420 

25.1 

—340 

—16,3 

—1,593 

—91.0 

—2,089 

—100 0 

Governments 

b. Deposits of State 

1,750 

420 

25.1 

—340 

— 16.3 

—1,577 

—90.1 

-2,073 

-99. 2 

ovcrnments 

B. Other banks’ credit to 


"" 




16 


16 

@@ 

Government 64,278 

2. Bank Credit to Commercial 

7,877 

18.1 

12,933 

25.2 

4,071 

6,3 

3,364 

6.6 

Sector (A+B) 1,91,065 

A. RBI’s credit to commer- 

20,065 

13.2 

19,296 

11.2 

8,493 

4.4 

89 

0.1 

cialsector @ 

B. Other banks’ credit to 

7,260 

7 

0.1 

918 

14.5 

93 

1.3 

-850 

-13.4 

commercial sector 1 

3, Net Foreign Exchange 
Assets of Banking 

,83,805 

20.072 

13.8 

18,378 

11.1 

8,400 

4.6 

939 

0.6 

Sector (A i-B)S 

19,527 

1,854 

27.2 

10,855 

125.2 

849 

4.3 _ 

-1,225 

-14.1 

A. RBI’s net foreign exchange 

(- 

-4,694) (_. 

-68.8) 

(9,141) 

(105.4) 

(1,049) 

(5.4) (_ 

1.807) 

(—20.8 

assets 

18,838 

1,915 

31.6 

10,855 

136.0 

849 

4.5 _ 

-1,225 

-15,3 

_ ____ 

- - 

— 

- — 

-- 

— 

. 

— 

_ 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

B. 

Other bank’s net foreign 
exchange assets 

689 

—61 

—8.1 

_ , 

„ 

„ 




4, 

Government’s Currency 
L.iaOillties to the Public 

1,606 

66 

4.2 

75 

4.6 

— 


22 

1.4 

5. 

Banking Sector’s Net Non¬ 
monetary Liabilities 











other than Time Deposits 
(A+B) 

55,498 

10,149 

21.9 

—929 

— 1.6 

—2,510 

—4.5 

— 3,204 

— 5.7 

A. 

Net non monetary liabi¬ 
lities of RBI’s 

27,403 

9,486 

54,1 

381 

1.4 

—2,195 

—8.0 

257 

1 

B. 

Net non-monetary liabili¬ 
ties of other banks 
(residual) 

28,095 

663 

2.3 

—1,310 

—4.5 

—315 

—1.1 

—3,461 

—11 8 


** Based on data pertaining to March 31 in respect of the Reserve Bank and the last reporting Friday on March in respect of 
scheduled Commercial banks. 

* Provisional ttlncludes special securities. @@increase over zero. 

@ Excludes, since the establishment of NABARD, its refinance to banks. 

S T nc Usive of appreciation in the value of gold following its revaluation close to international market price effective 

October 17, 1990, Such appreciation has a Corresponding effect on Reserve Bank’s net non-monetary liabilities. Figuro s 
within brackets are net of such revaluation. 

+* Figures relates to scheduled commercial banks. 

Note : Constituent items may not add upto totals due to rounding off. 


APPENDIX TABLE IV.2 : RESERVE MONEY—COMPONENTS AND SOURCES 


(Rupees crore) 


Items 

Outstan¬ 
ding 
as on 


Variation during $ 

1990-91 1991-92* 1992-93* 1991-92* 

March, 31. 
1992* 

1990-91 

1991-92* 

1992-93* 

(April- 

June) 

1991-92+ 

(Aprll- 

June) 

1 

2 

3 

4 

5 

6 

RESERVE MONEY (1 +2+3+4) 99,509 

10,188 

11,730 

6,027 

4,725 



(13.1) 

(13.4) 

(6.1) 

(5.4) 

1. Currency with the Public 

61,232 

6,748 

8,184 

2,719 

3,737 



(14.6) 

(15.4) 

(4.4) 

(7.0) 

2. ‘Other’ Dcpositt wjth RBI 

896 

76 

222 

4,990 

734 



(12.7) 

(32.9) 

(556.9) 

(108.9) 

3. Cash with Banks 

2,499 

248 

265 

3.17 

482 



(12.5) 

(11.9) 

(12.7) 

(21.6) 

4. Banhers’ Deposits with RBI 

34,882 

3,116 

3,059 

— 1,999 

—228 



(10.9) 

(9.6) 

(-.5.7) 

(-0.7) 

SOURCES OF RESERVE MONEY (1 +2+3+4+5—6) 




1. Net RBI credit to Government 94,016 

15,165 

5,168 

2,320 

—7,081 



(20.6) 

(5.8) 

(2.5) 

(8.0) 

2. RBI's claims on commercial 

5,102 

2.535 

—4,905 

570 

-46 

and co-operative banks@ 


(33.9) 

(—49.0) 

(11.2) 

(-0.5) 

3. RBI’s credit to commercial 






sector 

7,260 

_7 

918 

93 

_850 



(-0.1) 

(14.5) 

(1.3) 

(-13.4) 


[«tFTII—3 (ii)] 


snTfl'Vi Tnner: 26 , 1993 /mffTT S,i9i5 


21 43 . 

1 

2 

3 

4 

5 

6 

4, Net foreign exchange assets 
of RBI 

18,838 

1,915** (-4,633@@ 
(31.6) (—.76,4) 

10,855**(9,141)@@ 
(136.0) (114.3) 

849**(1,049)@@ 
(4.5) (5.6) 

—1,225**(1,807)@ 
(—15.3) (—22.6) 

5. Government's currency liabilities 
to the public 

1,696 

66 

(4.2) 

75 

(4.6) 

- 

22 

0.4) 

6. Net non-monetary liabilities 
to RBI 

27,403 

9,486** 

(54.1) 

381** 

(1.4) 

_.2,195** 

(-8.0) 

257** 

(10) 

Net Domestic Assets of RBI 

80,671 

8,273 

875 

5,178 

5,950 


* Provisional JBased on data pertaining to March 31. 

@ Including NABARD, -(-Includes special securities. 

** Inclusive of appreciation in the value of gold following its revaluation close to international market prices effective 
October 17,1990. Such appreciation has a corresponding effect on Reserve Bank's net non-monetary liabilities. 

Excluding gold revaluation. 

Note ■. Figures in brackets indicate percentage variation. 


APPENDIX TABLE IV. 3 : TRENDS IN INCOME VELOCITY OF CURRENCY, AGGREGATE DEPOSITS 

Ml AND M3 


Average* (Rupees crore) 


Income Velocity Ratios 


Year 

Currency 

(C) 

Aggregate 

Deposits 

(AD) 

Ml 

M3 

GDP/C 

GDP/AD 

GDP/Ml 

GDP/M 3 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1986-87 

27,062 

1,03,620 

47,009 

1,30,938 

10.789 

2.818 

6.211 

2.230 

1987-88 

31,490 

1,21,744 

53,039 

1,53,546 

10.563 

2.732 

6.155 

2.166 

1988-89 

35,934 

1,43,556 

61,877 

1,79,884 

10.992 

2.751 

6.384 

2.196 

1989-90 

42,678 

1,70,544 

74,370 

2,13 807 

10.558 

2.642 

6.059 

2.108 

1990-91 

50,046 

1,98,066 

87,375 

2,49,282 

10.581 

2.674 

6.061 

2.124 

1991-92® 

57,661 

2,32,092 

1,04,121 

2,91,130 

10.735 

2.667 

5.945 

2.126 


♦Average of reporting Fridays of the year. 
©Provisional. 


APPENDIX TABLE IV.4 : MONETARY RATIOS 


Items 

1986-87 

1987-88 

1988-89 

1989-90 

1990-91 

1991-92@ 

1 

2 

3 

4 

5 

6 

7 

Point-to-point basis 







(Incremental Ratios) 







(a) Currency/Aggregate Deposits (C/AD) 

0-176 

0.298 

0.198 

0.269 

0.241 

0.200 

(b) Currency/M3( C/M3) 

0.149 

0.229 

0.163 

0.213 

0 193 

0,166 

(c) Aggregate Deposits/M3 (AD/M3) 

0 850 

0.767 

0,827 

0.790 

0.804 

0.829 

(d) Broad Money Multiplier (M3/RM) 

3.348 

2.608 

3.086 

2.560 

3423 

4.199 

(e) Narrow Money Multiplier (Ml/RM) 

1.117 

0.811 

0.869 

0,975 

1.161 

1.809 

(f) Bank Reserves Aggregate Deposits (R/AD) 

0.175 

0 197 

0.182 

0.228 

0.120 

0,081 
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l 

2 

3 

4 

5 

6 

7 

Average basis 







(Incremental Ratios) 







(a) Currency/Aggregate Deposits (C/AD) 

0.178 

0.244 

0.204 

0.250 

0.268 

0.224 

(b) Currency/MC (C/M3) 

0.151 

0.196 

0.169 

0.199 

0.208 

0.182 

(c) Aggregate Deposits/M3 (AD/M3) 

0.848 

0.802 

0.828 

0.796 

0.776 

0.813 

(d) Broad Money Multiplier (M3/RM) 

3.163 

2.482 

3.127 

3.159 

3.026 

3,353 

(c) Narrow Money Multiplier (Ml/'RM) 

0.078 

0.772 

0.930 

1,163 

1.109 

1.342 

(f) Bank Reserves’ Aggregate Deposits (R/AD) 

0.194 

0.255 

0.179 

0.138 

0.116 

0,175 


@ Provisional. 

Note : (i) Ona point-to-point basis,the ratios are based on March 31 data while onanaverage basis, the ratios have been worked 

out on the basis of average of reporting Fridays of the year. All ratios in this table are incremental ratios, 

(ii) On point-to-point basis the ratios presented here differ from those given in the earlier Reports as the basis for them was 
the last reporting Friday of March. 


APPENDIX TABLE IV. 5 : IMPORTANT BANKING INDICATORS - SCHEDULED COMMERCIAL 

BANKS 


(Rupees crore) 



Outstanding Variations during 

as on --—----- 

March 20, 1989-90 1990-91 1991-92 1992-93* 1991-92 

1992 (April-June) 



1. Total Demand and Time Liabilities 

2,51,795 

29,208 

26,241 

39,709 

14,791 

6,591 i 

(excluding borrowings from RBI/IDBI/NABARD) 





-ill 

2. Aggregate Deposits (a+b) 

2,30 758 

26,809 

25,583 

38,216 

10,438 

6,566 



U9.1) 

(15.3) 

(19.8) 

(4.5) 

(3.4) 

(a) Demand Deposits 

45,088 

5,514 

4,337 

11,895 

124 

1,238 



(23.6) 

(15.0) 

(35.8) 

(0.3) 

(3.7) 

(b) Time Deposits 

1,85,670 

21,295 

21,246 

26,321 

10,314 

5,328 



(18.2) 

(15.4) 

(16.5) 

(5.6) 

(3.3) 

3. Borrowings from RBI 

577 

—1,128 

1,069 

—2,891 

1,039 

2,636 



(-32 0) 

(44.6) 

(-83.4) 

(180.1) 

(76.0) 

4. Bank Credit (a +b) 

1,25,592 

16,734 

14,848 

9,291 

8,166 

960 



(19.8) 

(14.6) 

(8-0) 

(6.5) 

(0.8) 

(a) Food Credit 

4,670 

1,237 

2,500 

164 

431 

811 



(J 60.9) 

(124.6) 

(3.6) 

(9.2) 

(18.0) 

(b) Non-food Credit 

1,20,922 

15,497 

12,348 

9,127 

7,735 

150 



(18.5) 

(12.4) 

(8.2) 

(6.4) 

(0.1) 

5. Investments (a -f b) 

90,196 

9,707 

10,696 

15,131 

4,025 

3,188 



(17.8) 

(16.6) 

(20.2) 

(4.5) 

(4.2) 

(a) Government Securities 

62,727 

6,477 

7,706 

12,729 

4.020 

3,388 



(18.1) 

(18.2) 

(25.5) 

(6.4) 

(6.8) 

(b) Other Approved Securities 

27,469 

3,230 

2,990 

2,402 

5 

—200 



(17,1) 

(13.5) 

(9.6) 

(0.0) 

(-0.8) 

6. Cash in hand 

2,008 

204 

156 

204 

316 

325 



(14.1) 

(9.5) 

(11-3) 

(15.7) 

(18.0) 

7. Balances with RBI 

34,179 

2,087 

398 

10,318 

—2,227 

6,929 



(9.8) 

(1.7) 

(43.2) 

(-6.5) 

(29.0) 

8. Credit-Deposit Ratio (%)@ 

54.4 

60.8 

60.4 

54.4 

55.5 

58,9 

9. Non-food Credit-Deposit Ratio (%)@ 

52.4 

59.6 

58.1 

52.4 

53.3 

56.2 


* Provisional. 

@ Ratios relate to outstandings as on respective last reporting Fridays. 

Notes: 1. Figures in brackets are percentage variations. 

2. Constituent items may not add up to the totals due to rounding off, 

3. No sign is indicated for positive variations. 
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APPENDIX TABLE TV,6 : VARIATIONS IN SELECTED ITEMS OF SCHEDULED COMMERCIAL BANKS : 

LAST WEEK OF MARCH 

( Rupees erorc) 


Variations during last week of March, 1991 Variations during last week of March, 1992 


Items 

March 

22. 

1991 

over 

March 

23 

1990 

March 

29, 

1991 

over 

March 

22 

1991 

March 

31, 

1991* 

over 

March 

29, 

1991 

March 

31, 

1991* 

over 

March 

22 

1991 

April 

5, 

1991* 

over 

March 
31, 
1991* 

April 

19, 

1991* 

over 

April 

5, 

1991* 

March 

20, 

1992 

over 

March 

22 

1991 

March 

27, 

1992 

over 

March 

20, 

1992 

March 

31, 

1992* 

over 

March 

27, 

1992 

March April April 

31, 3, 17, 

1992* 1992* 1992* 

over over over 

March March April 

20, 31, 3, 

1992 1992* 1992* 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1. Aggregate 

25.583 

8.657 

3,575 

12,232 

—6,705 

—2,090 

38.216 

6,808 

4,502 

11,310 

- 7,824 

985 

Deposits (a + b) 

(15.3) 

(4.5) 

(1.8) 

(6.4) 

(-3.3) 

(-1.1) 

(19.8) 

(0.3) 

(1-9) 

(4.9) 1 

(-3.2) 

(0.4) 



[33.8] 

[14.0] 

[47.8] 




[17.8] 

[11.8] 

[29.6] 



(a) Demand Deposits 

4,337 

5,107 

2 222 

7,329 

-5,268 

- 1,409 

11,895 

3,805 

2,847 

6,652 

-6,136 

983 

(15.0) 

(15.4) 

(5.8) 

(22.1) ( 

-13.0) 

(-4.0) 

(35.8) 

(8.4) 

(5.8) 

(14.8) 

(-11.9) 

(2.2) 



[117.8] 

[51.2] 

[160.0] 




[32.0] 

[23.9] 

[55.9] 



(b) Time Deposits 

21.246 

3,550 

1,353 

4,903 - 

-1,437 

—681 

26,321 

3,002 

1,656 

4,658 

-1,688 

2 

(15.4) 

(2.2) 

(0.8) 

(3.1) 

(-0.9) 

(-0.4) 

(16.5) 

(1.6) 

(0.9) 

(2.5) 

(-0.9) 

(0.0) 



[16.7] 

[6.4] 

[23.1] 




[11.4] 

[6.3] 

[17.7] 


2. Bank Credit 

14.848 

5,564 

1,570 

7,134 

—5059 

19 

9,291 

5,928 

4079 

10,007 

—6,171 

1,687 

(a+b) 

(14.6) 

(4.8) 

(1.3) 

(6.1) 

(-4.1) 

(0.0) 

(8.0) 

(4.7) 

(3.1) 

(8.0) 

(-4.6) 

(1.3) 


137.5] 

[10.6] 

[48.0] 




[63.8] 

[43.9] 

[107.7] 


(a) Food Credit 

2,500 

63 

0 

63 

—-128 

-50 

164 

.. 62 

236 

174 

—266 

—71 

(124.6) 

(1.4) 

(0.0) 

(1.4) 

(-2.8) 

(-1.1) 

(3.6) 

(-1.3) 

(5.1) 

(3.7) 

(-5.5) 

(-1.6) 



[2.5] 

[0.0] 

[2.5] 




[-37.8] 

[14319] 

[106,1] 


fb) Non-Food Credit 

12.348 

5.501 

1,570 

7,071 

—4,931 

69 

9,127 

5,990 

3 843 

9,833 

- 5,905 

1,758 

(12.4) 

(4.9) 

(1.3) 

(6.3) 

(-4.1) 

(011) 

(8.2) 

(5.0) 

(3.0) 

(8.1) 

(-4.3) 

(1.4) 



[44.5] 

[12.7] 

[57.3] 




[65.6] 

[42.1] 

[107.7] 


♦Provisional. 

NOTES : 1. Figures in parentheses indicate percentage variations. 

2. Figures in square brackets indicate absolute variation as percentage of financial year variations. 

3. No sign is indicated for positive variations. 

APPENDIX TABLE IV-7 : SCHEDULED COMMERCIAL BANKS NON-DEPOSIT RESOURCES 

( Rupees crore) 

Items Outstanding as on last Vacations 

Reporting Friday of March 

1990 1991 1992 1990-91 1991-92 

1 2 3 4 5 6 


1. Aggregate Deposits 

2. Gross Demand and Time Liabilities (DTL) 

3. Assets with the Banking System 

4. Gross DTL excluding Inter-Bank Assets (2—3) 


1,66,959 

1,92,542 

2,30,758 

25,583 

(15.3) 

38,216 

(19.8) 

1,85,845 

2,12,086 

2,51,795 

26,241 

(14.1) 

39,709 

(18.7) 

5,444 

5,582 

7,927 

138 

(2.5) 

2,345 

(42.0) 

1,80,401 

2,06,504 

2,43,868 

26,103 

(14.5) 

37,364 

(18.1) 

13,442 

13,962 

13,110 

520 

(3.9) 

—852 
(-6.1) 


5. Differences (4—1) 
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1 

2 

3 

4 

5 

6 

6. 

Other Borrowings 

1,055 

470 

362 

—585 

—108 






(—55.5) 

(-23.0) 

7. 

Bills Rediscounted with Financial Institutions 

3,934 

3,479 

3,306 

—455 

—173 






(—11.6) 

(-5.0) 

8. 

Non-Deposit Resources (5+7) 

17,376 

17,441 

16,416 

65 

—1,025 






(0.4) 

(-5.9) 


Memorandum Item 







Call Money Borrowings from UTI, LIC, DFHI(at 

2,600 

2,275 

1,212 

—325 

(-12.5) 

—1,063 

(—46.7) 


@ Includes borrowings from UTI, LTC, & DFHI only for March, 1990, March, 1991 and March, 1992 figures include 
borrowings from IDBT, NABARD and ‘Others’ also. 

Note : Figures in brackets are percentage variations. 


APPENDIX TABLE IV-8 : SECTORAL DEVELOPMENT OF GROSS BANK CREDIT BY MAJOR SECTIORS@ 


(Rupees crore) 


Sectors 


Outstanding as on 


Variations during 


March 23, 
1990 

March, 22 
1991 

March 20, 
1992 

1990-91 

1991-92 


1 

2 

3 

4 

5 

6 


(I) 

Gross Bank Credit (1 + 2) 

1,02,671 

1,18,019 

1,26,006 

15,348 

7,987 


1. Public Food Procurement Credit 

2,006 

4,506 

4,670 

2,500 

164 


2. Non-Food Gross Bank Credit 

1,00,665 

1,13,513 

1,21,336 

12,848 

7,823 






(100.0) 

(100.0) 


(A) Priority Sectors 

40,383 

42,915 

45,469 

2,532 

2,554 



[42.4] 

[39.3] 

[38.5] 

(19.7) 

[32.6] 


(1) Agriculture 

16,526 

14,750 

18,187 

224 

1,437 



[17.4] 

[15.3] 

[15.4] 

(1.7) 

[18.3] 


(2) Small Scale Industries 

15,543 

17,181 

18,158 

1,638 

977 






(12.8) 

(12.5) 


(3) Other Priority Sectors 

8,314 

8,984 

9,124 

670 

140 






(5.2) 

(1.8) 


(B) Indsutry (Medium & Large) 

38,262 

44,508 

47,330 

6,246 

2,822 






(48.6) 

(36.1) 


(C) Wholesale Trade (other than food procurement) 

5,472 

5,910 

6,194 

438 

284 






(3.4) 

(3.6) 


(i) Cotton Corporation of India 

140 

91 

208 

—49 

117 






(—0.4) 

(1-5) 


(ii) Food Corporation of India 

230 

212 

21 

—18 

—191 


(for fertiliser distribution) 




(-0.1) 

(-2.4) 


(iii) Jute Corporation of India 

54 

62 

70 

8 

8 






(0.1. 

(0.1) 


(iv) Other Trade 

5,018 

5,545 

5,895 

497 

350 






(3.8) 

(4.4) 


(D) Other Sectors 

16,548 

20,180 

22,343 

3,632 

2,163 






(28.3) 

(27.7) 

(II) 

Export Credit (included 

8,245 

9,186 

20,261 

941 

1,075 


under item I[2]) 






(III) 

Net Bank credit (including 

95,132 

1,09,298 

1,18,024 

14,166 

8,726 


inter-bank participations) 






& Provisional. 






Note 

: 1. Data relate to 50 scheduled commercial banks (49 from March, 1990 and 48 from August, 1990 due to merger), 

which 


account for about 95 percent of bankcredit of all scheduled commercial banks. 





Gross bank credit data include bills redizcounted with RBI, IDBT, EXIM Bank, other approved financial institutions and 
inter-bank participations. 

Net bank credit data arc exclusive of bills rediscounted with RBI, IDBI, EXIM Bank and other approved financial insti¬ 
tutions. 

2. Figures in brackets arc proportions to incremental non-food gross bank credit. 

3. Figures in square brackets are proportions to net bank credit (including inter-bank participations) given in item III. 
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APPENDIX TABLE 1V.9 

: INDUSTRY-WISE DEPLOYMENT OF GROSS BANK CREDIT © 

(Rupees crore) 

Industry 

Outstanding as on 

March 23, March 22, 
1990 1991 

March 20, 
1992 

Variations during 

1990-91 1991 

-92 

1 

2 

3 

4 

5 

6 

Industry 

53,805 

61,689 

65,488 

7,884 

3,799 

(Total of small, medium 






and large scale) 






1. Coal 

178 

229 

247 

51 

18 

2. Iron and Steel 

2,835 

3,292 

3,688 

457 

396 

3. Other Metals and Metal Products 

1,838 

2,227 

2,341 

389 

114 

4. All Engineering 

12,509 

13,931 

14,915 

1,244 

984 

of which 






Electronics 

(1,290) 

(1,874) 

(2,089) 

(584) 

(215) 

5. Electricity 

1,258 

1,52 

1,294 

—106 

142 

6. Cotton Textile 

3,659 

4,073 

4,251 

414 

178 

7. Jute Textiles 

340 

339 

332 

—1 

—7 

8. Other Textiles 

3,297 

3,761 

3,985 

464 

224 

9, Sugar 

647 

639 

900 

—8 

261 

10. Tea 

571 

608 

658 

37 

50 

11. Food Processing 

1,056 

1,216 

1,252 

160 

36 

12, Vegetable Oils (including 

700 

865 

899 

165 

34 

vanaspati) 






13. Tobacco and Tobacco Products 

379 

391 

552 

12 

161 

14. Paper and Paper Products 

1,346 

1,482 

1,501 

136 

19 

15, Rubber and Rubber Products 

912 

989 

1,079 

77 

90 

16. Chemical, Dyes, Paints etc. 

6,785 

8,743 

8,279 

958 

536 

of which 






(i) Fertilisers 

(1,075) 

(1.309) 

(1,340) 

(234) 

(31) 

(ii) Petro-Chemicals 

(681) 

(680) 

(609) 

(-D ( 

-71) 

(iii) Drugs and Pharmaceuticals 

(1,013) 

(987) 

(1,120) 

(-26) 

(133) 

17. Cement 

843 

899 

982 

56 

83 

18. Leather and Leather Products 

931 

998 

1,087 

67 

89 

19. Gems and Jewellery 

1,214 

1,236 

1,294 

22 

58 

20. Construction 

1,091 

1,321 

1,365 

230 

.44 

21. Petroleum 

137 

54 

19 

—83 

—35 

22. SAFAUNS* 

149 

87 

68 

—62 

— 19 

23. Other Industries 

11,130 

14,157 

14,500 

3,027 

343 


©.Provisional. 

•Ships acquired from abroad under new scheme. 


APPENDIX TABLE 1V.10 : RBI ACCOMMODATION TO SCHEDULED COMMERCIAL BANKS© 

(IVlp e cs crorc) 

As on the last Export Credit Standby Diicreti,o n ary 182 Day Treasury Total Refinance 

Reporting Friday of Refinance Refi n a n ce Refinance Bills Refinance 



Limit 

2 

Outst¬ 

anding 

3 

Limit Outst¬ 

anding 

Limit 

6 

Outst¬ 

anding 

7 

Limit 

Outst¬ 

anding 

Limit 

10 

Outst¬ 

anding 

1 

4 

5 

8 

9 

a 

1991 











March 

4,129.08 

2,81,2.25 

_ . 


3,225.97 

533.97 

210.93 

— 

7,565.98 

3,346.22 

Aipril 

4,575.76 

4,448.34 


_ _ 

4,987.00 

4,655.00 

348.03 

10.00 

9,910.79 

9,113.34 

May 

5,111.06 

3,167,57 


— 

3,065.76 

120.00 

291.38 

37.50 

8,468.20 

3,325.0 

June 

5,222.10 

4,467.98 

— 


2,432.02 

1,546.33 

555.10 

— 

8,209.22 

6,014.31 

September 

4,262.28 

3,250.50 

_ . 


1,745.46 


1,010.03 

— 

7,017.77 

3,250.50 

December 

4,747.33 

29_. 13 

— 

— 

— 

-- 

— 


4,747.33 

292.13 

1992 











March 

5,594,31 

494.87 



- — 

_ 

— 


5,594.31 

494.87 

April 

5,746 8 8 

3,694.07 


— 

— 

- - 

— 

-- 

5,746.88 J 

3,690-07 

May 

6,841.93 

1,619.86 


- 

— 

- - 



6,841.93 ' 

1,610,86 

June 

7,163.34 

1,531.83 

— 

- — 

— 


- ^ 


7,613.34 

1,531.83 

July 

7,655.61 

1,561.36 

— 

— 



— 

— 

7,655.61 

1,562.36 

(a) Excluding special refinance against shipping Mans, d uty drawback, etc. 
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APPENDIX TABLE IV.1,1 : RESERVE BANK REFINANCE TO DELHI 


(Rupees crore) 



Refinance Against the Collaterals 0 f 

182 D a y Treasury Bills 

Refinance Against Short 
Term Commercial Bjilt 


Refinance Against Dated Securities 
of the Central Government* 

As 0 ,n the 
last day of 
the month 

Link 

Outst¬ 

anding 

Peak 

level 

utili¬ 

sation 

during 

the 

month 

Limit Limit 

corres¬ 
ponding to 
the, peak 
utilisa¬ 
tion as 
in Col. 4 

Qutsta- 

nding 

■ Peak level 
utilisa¬ 
tion 

during the 
month 

Lifnit 
corres¬ 
ponding 
to the 
peak 
utilisa¬ 
tion as 
in Col. 8 

Limit 

Outsta- Peak level 
ndirig util na¬ 
tion 

during the 
month 

Limit 
corres¬ 
ponding 
i to the 
peak 
utilisa¬ 
tion as 
in Col. 

12 

1 

2 

3 

4 

5 

6 

7 

'8 

9 

10 

H 12 

13 

1991 

March 

200.00 

126,. 81 

23.026 

(19-3-91) 

300.00 

700.00 

700.00 

700.00 

(30-3-91) 

700.00 




June 

100.00 

Nil 

212.17 

(20-6-91) 

300.00 

700.00 

Nil 

700,00 

(24-6-91) 

700.00 




September 

100.00 

92.52 

98.77 

(12-9-91) 

100.00 

50.00 

50.00 

50.00 

(27-9-91) 

50.00 




December 

100.00 

Nil 

3370.4 

(2-12-91) 

600.00 

50.00 

Nil 

50.00 

(18-12-91) 

50.00 




1992 

March 

600.00 

Nil 

580.48 

(28-2-92) 

600.00 

50.00 

Nil 

50.00 

(27-3-91) 

50.00 




June 

100.00 

26.55 

87.75 

(19-5-92) 

100.00 

200.00 

151.20 

200.00 

(22-6-92) 

200.00 

100 00 

28.00 100.00 
(27-6-92) 

100.00 

July 

100.00 

Nil 

36.90 

(3-7-92) 

100.00 

100.00 

Nil 

146.70 

(2-7-92) 

200.00 

100.00 

Nil 34.20 

(1-7-92) 

100.00 


•Effective April 2, 1992. 


APPENDIX TABLE IV. 12 : CUMULATIVE TURNOVER OF THE DFHT IN 
MONEY-MARKET INSTRUMENTS 


(Rupees crore) 


Instrument 

fiscal year 


During 
the year 

1992-93 
(up to 

Aug 7, 1992) 

During 
the year 
1991-92 
(up to 

Aug 9, 1991) 

1990-91 

1991-92 

1 

2 

3 

4 

5 

1. Call Funds 





(including Notice Funds) 

02,2,792 

2,96,864 

1,67,715 

1,13,03 

2. Treasury Bills 

32.329 

23,166 

9,634 

11,699 

3. Commercial Bills 

12,675 

6,872 

477 

4,301 

4. Certificate of Deposit 

8 

17 

6 

8 

5. Commercial Paper 

107 

42 


42 

6. Term Deposits 

3,532 

5,962 

987 

2,15 

7. Dated Central 





Government Securities 

— 

-- 

3,582 

— 





[ictii'^'f 3 (ii)] 
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APPENDIX TABLE IV, 13 : 

INTEREST RATES FOR RESERVE BANK REFINANCE TO DFHI 





(per cent per annum) 


Refinance Against Holdings 

Refinance Against Commercial Refinance Against Dated 


of 182 day Treasury Billiss 

Bills 

Securities % 


Effective 

Bate of 

Effective 

Rate of Effective Rate of 


Date 

Interest 

Date 

Interest Date Interest 


1 

2 

3 

4 5 <5 

1991 



1991 

1992 

July 

8 

10.25 

July 15 

16.50 April 2 12.00 


9 

10.00 

17 

16.25 


13 

10.50 

18 

16.00 


15 

10.75 

29 

15.75 


17 

10-50 

August 5 

13.00 


18 

10.25 

7 

14.00 


22 

10.00 

September 25 

1400 

October 

1 

10.25 

' 1992 



5 

11.00 

April 13 

15.00 


7 

10.25 

25 

16.00 


9 

11.50 

28 

20 00 


12 

12.50 

May 5 

17.00 


19 

10.00 

July 11 

15.00 

November 

4 

10.00 




6 

10.00 




11 

10.00 




12 

10.00 




13 

10.00 




18 

10.50 




25 

10.50 



December 

5 

10.25 




7 

10.00 



1992 





March 

13 

11.00 




21 

10.00 




24 

11 00 




?5 

12.50 




27 

13,00 



April 

7 

12.00 




70 

10.00 




30 

11.00 



May 

5 

10.00 



-fWitb effect from April 3o, 1992 rate of Interest relates to longer maturity tresaury bills including 182 day Treasury bills. 

fa 1 A separate refinance limit of Rs, 100 crore was sanctioned to DFHI against dated securities of Government of India with effect 

from March 30, 1992. 





APPENDIX TABLE IV.14 ; CALL MONEY LENDING RATES OF DELHI 


1990-9 i 


(per cent per annum) 
1991-99. 


For the fortnight Lending rate 




Trough 

Peak 


1 

2 

3 

1990 




July 

13 

8,50 

13.75 


27 

7.50 

12.25 

August 

10 

8.00 

11.00 


24 

6.00 

11.00 



For the forntight 
ended 


Lending rate 


Average* 
of middle 
rate 


Trough 

Peak 

Average* 
of middle 
rate 

4 


5 

6 

7 

8 


J99t 





11.45 

July 

12 

10.25 

38.50 

23.40 

HV10 


26 

5.00 

27.00 

14.05 

9.50 

August 

9 

5.00 

17.50 

12.60 

9-40 


23 

9.00 

15.00 

13,40 


1317 GI/93—31 
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1 


'l 

3 

4 

5 


6 

7 

8 

September 

7 

6,50 

15.75 

12.25 

September 

(» 

3.50 

15.00 

10.95 


21 

10.00 

26.00 

16.50 


20 

3.00 

14.50 

10. 85 

October 

5 

10.00 

34.00 

22.60 

October 

4 

5.00 

50.00 

18.60 


19 

16.00 

60.50 

37.20 


18 

4.00 

35.25 

19.65 

November 

1 

9.00 

31.00 

21.00 

November 

1 

10.00 

24.50 

14.90 


16 

8.00 

28.00 

19-35 


15 

15.00 

36.00 

23.25 


30 

7.50 

28.00 

16.60 


29 

3.00 

36.00 

20.55 

December 

14 

4.00 

14,00 

10.50 

December 

13 

2.00 

21 -00 

9. 35 


28 

7.50 

15.00 

13.20 


27 

3.50 

16.25 

9.60 

199i 





1992 





January 

11 

7.00 

15,25 

13.40 

January 

10 

3.25 

16.25 

9.95 


85 

5.00 

15.00 ' 

11.80 


24 

4.00 

10.75 

9.25 

February 

8 

6.00 

14.25 

12.65 

February 

7 

2.25 

10.00 

8.40 


22 

8.75 

15.75 

12.80 


21 

3.00 

10.00 

8.30 

March 

8 

13.75 

17.75 

16.10 

March 

6 

4.50 

9.75 

8.75 


25 

7.00 

27.75 

21.30 


20 

2.00 

20.25 

10.30 

April 

5 

5.00 

25.00 

16.05 

April 

3 

6.00 

15 00 

26.70 


19 

14.25 

46.00 

23.75 


17 

4.00 

36.50 

18.00 

May 

3 

24,25 

45.00 

3’*,25 

May 

1 

20.00 

86.00 

4^.05 


17 

20.00 

60.50 

42.90 


15 

6.00 

51.00 

34.15 


31 

4.50 

45 00 

'9. '0 


29 

3-50 

36.00 

17.05 

June 

14 

13.50 

28.00 

23.40 

June 

12 

4.50 

16.50 

11.45 


28 

6.00 

38.00 

25.15 


26 

5.00 

22.00 

15.00 

July 

12 

10.25 

38.50 

23.40 

July 

10 

3.00 

18.50 

12.70 


26 

5,00 

27.00 

14.05 


24 

1 25 

16.50 

8.70 

August 

9 

5.00 

17.50 

12.60 

August 

7 

3.50 

1250 

9.20 


23 

9.00 

15.00 

13-40 


21 

3.00 

[2.50 

8.65 


"This is a simple average of daily middle rates. 


appendix table tv.js : 182 day government or india treasury bills 


Date of Auction 


Bids Tendered 

Bi-ds Accepted 

Cut-Off 

Cut-off 

Total 

__.—,,- 

-_ 

---- 

__-- - 

— -- 


price for 

y id h 

amount 


Number 

Aggregate 

Number 

Aggregate 

Rs. 100 of 

(per cent 

T reasury 




nominal 


nominal 

faeo value 

per annum) 

B ills 




amount 


amount 



outstand¬ 




(Rs. 


(Rs 



ing (Rs. 




cr 0 re) 


crore 



crore) 

i 


' t 

3 """" 

4 

5 

6 

V 

- — g - 

1991 









July 

10 

23 

326.00 

9 

198.00 

95.23 

10.02 

2.287.77 


24 

22 

444.50 

14 

275.50 

95.23 

10 02 

2,500.57 

August 

7 

25 

1,0001.25 

10 

576.25 

95.24 

[0.00 

2,801.77 


21 

18 

660.35 

12 

623)75 

95 25 

9.97 

3,337.52 

September 

4 

21 

188.50 

5 

60,50 

95 26 

9.95 

3359-72 


18 

15 

534,80 

— 

— 

- 

__ 

3,289,47 

October 

1 

13 

109.65 

11 

99.65 

95.25 

9,97 

3,192.12 


15 

16 

283.50 

9 

238.00 

95.25 

9.97 

2,851.12 


30 

16 

937.83 

15 

■ 622.70 

95.23 

10.02 

3,375.92 

November 

13 

8 

196.67 

4 

189.67 

95.24 

10.00 

3,336.32 


27 

6 

47.30 

4 

46.30 

95.25 

9.97 

3,225.82 

December 

11 

12 

57.65 

11 

56 65 

95.23 

10.02 

3,194.97 


24 

11 

373.25 

11 

373.25 

95.25 

10 04 

3,360.22 
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215 | 

1 


2 

3 

4 

5 

6 

7 

8 

1992 

January 

8 

26 

673,25 

23 

621.25 

95.20 

10 08 

3,783.47 


22 

29 

1,109.25 

7 

582.25 

95.24 

10.00 

4 090.22 

February 

5 

44 

1,055.35 


100.00 

95.30 

9.86 

3,613.97 


19 

73 

2,106.25 

24 

774.00 

95.45 

9,53 

3,764.22 

March 

4 

59 

1,184.50 

'T 

125.00 

95.80 

8.77 

3,828.72 


17 

16 

196.80 

14 

156.80 

95,75 

8.88 

3,985.52 


31 

8 

43.70 

7 

42.70 

95.57 

9.27 

3,985.52 

April 

11 

25 

538.00 

13 

245.00 

95.80 

8.77 

3,935.57 


28 


... 


— 

— 

-- 

3,812.87 

M a y 

13 







3,123.20 


37 

_ 

_ 

. _ 


_ 

_ 

3,076.90 

June 

9 

__ 

__ 

- 

. — 

_ , 

. _ 

3,020.25 


24 

_ 

_ 

_ 

_ 

__ 

_. 

2,647.00 

July 

7 

__ 


- 

_ 



2,025.25 


22 

_ 

— 

_ 

_ _ 

__ 

_ 

1,443,50 

August 

5 


_ _ 


— 

- _ 

_ . 

1,343.50 


21 





— 


569.50 

Auction was not held for 182 day Treasury bills from the fortnight April 28,1992 onwards. 





APPENDIX table IV. 16 : 364 DAY GOVERNMENT OF INDIA TREASURY BILLS 


Date of Auction Bids Tendered 


Bids Accepted 

Cut-off 

Price 

Cut off 
Yield 

Total 

Amount o' 

Number 

Aggregate 

nominal 

amount 

(Rs. 

crore) 

Number Aggregate 

now inal 
amount 
(Rs. 
crore) 

Rs. 100 
of face 
value 

(per cent 
per annum) 

T rcasury 
Bills 

outstanding 

(Rs. 

crore) 


l" ' 2 ~ ~ 3 4 5 ' *' 6 ' ' 7 8 


1992 


April 

28 

75 

1,128,65 

53 

666.15 

89.75 

11.42 

666.15 

May 

13 

57 

1,396.48 

44 

961.48 

89.75 

11.42 

1,627.63 

27 

60 

1,087.23 

41 

797.75 

89.75 

11.42 

2,425.38 

June 

9 

42 

537.64 

33 

412.64 

89.75 

11.42 

2,838.02 

24 

85 

1,756.16 

66 

1,474.16 

89.75 

11.42 

4,312.18 

July 

7 

26 

589.00 

10 

387.00 

89 8 0 

11.36 

4,699.18 

22 

56 

1,979.65 

16 

854.60 

89.87 

11.27 

5,553-78 

August 

5 

67 

1,623.35 

21 

795.85 

89.93 

11.20 

6,349.63 

19 

55 

997.80 

35 

810.00 

89.95 

11.17 

7,159.6.3 


APPENDIxTABLE IV. 17 : ISSUE OF CERTIFICATES OF DEPOSIT (CDs) BY SCHEDULED 

COMMERCIAL BANKS 


Fortnight ended 


1 


I99i 


Number uf banks Total out- Effective interest 

which issued standing rate (range) of CDs** 

CDs* (Rs. crore) - (per cent per annum) 

—3 " ’ 4 ”” 


July 


August 


12 

52 

4,846 

9.00—1700 

26 

52 

4,683 

10.50 -17.00 

9 

53 

4,805 

11.00 -17.00 

23 

53 

5,121 

10 - 00 - 21.00 
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2 3 4 


September 

6 

52 

5.19S 

1J .00 -18.96 


20 

51 

5,*l0 

11.50—16.00 

October 

4 

51 

4,901 

12.00—21.00 


18 

50 

5,023 

12.00—21.00 

November 

1 

52 

4,956 

13.00__17.00 


15 

51 

4,957 

11.00- 21.00 


29 

51 

5,257 

12.50-21.0J 

December 

13 

51 

5,406 

12.50-17.66 


27 

52 

5,373 

12.50—17.64 

1992 

January 

10 

51 

5,500 

13.00-21.00 


24 

51 

5,655 

12.00- 22.00 

February 

7 

51 

5,633 

13.50-17.01 


21 

50 

5,656 

13.50- 17.28 

March 

6 

50 

5,693 

12.50- 17.62 


20 

50 

5,682 

12.00- 17.00 

April 

3 

49 

5,810 

13.00- 17.50 


17 

50 

5,608 

12.50- 17.00 

May 

1 

40 

5,735 

12.50-18.40 

15 

52 

5,684 

13.00- 18.00 


29 

50 

5,928 

13,00- 17.20 

Jun® 

12 

52 

6,556 

12.25—25.00 


♦As at the end of fortnight. 

♦♦Issued during the fortnight for all maturities. 


APPENDIX TABLE IV.18: THREE PHASES OF VARIATIONS IN WHOLESALE PRICE INDEX ON 

POINT-TO-POINT BASIS (BASE: 1982-82=100) 


(In per cen t) 


Items 


Phase I 



Phase II 



Phase 111 


End-Marcii 

i io 


End-August to End-Decembcr 

End-Dteembi 

Cl to End-March 



1989-90 

1990-91 

1991-92 

1989-90 

1990-91 

1991-92 

1989-90 

1990-91 1991-92 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

~AI1 

Commodities 

6.5 

5.6 

9.6 

-0.4 

3.7 

1.9 

2.8 

2.3 

1.7 

Primary 

6.8 

10.4 

13.9 

-3.5 

2.9 

2.6 

3.3 

3.1 

—1.3 

Articles 

Fuel, Power, 

0.5 

1.5 

4.7 

0.8 

11.1 

5.2 

4.9 

J .4 

2.8 

Light & 

Lubricants 

Manufactured 

7.5 

3.7 

8.0 

1.2 

2.9 

0.9 

2.1 

2-1 

3.3 

Products 
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APPENDIX TABLE LV.19; VARIATIONS IN INDEX NUMBERS OF WHOLESALE PRICES 





(RASE : 1981-82=*. 100) 



(In per ee n t) 

Major Ci roups/Droups/Sub-grgups/ 
Commodities 

Weight 

Financial year 



F irst quarter 

Point-to PoInt basis 

Average basis 

Point-to-point basis 




1990-91 

.1991-92 

1990-91 

1991-92 

1991-92 

1992-93 


1 


3 

4 

5 

6 

7 

8 

all commodities 

100.000 

12.1 

13-6 

10.3 

13.7 

4.3 

2.3 

1. PR IMARV ARTICLES 

32-295 

17.X 

15.3 

13.1 

18.2 

7.4 

3.3 

1. 

Food articles 

17.386 

18.9 

20.9 

12-0 

20.2 

10.0 

5.3 


a. Cereals 

6.824 

25.3 

26.9 

7.9 

23-2 

—2.6 

0.9 


(1) Rice 

3-685 

13.4 

30.7 

5.7 

21.7 

4.4 

2.2 


(ii) \Whcat 

2.248 

48.9 

12.3 

16.2 

18.3 

15.5 

_ 3.8 


b. Pulses 

1.093 

10-8 

9.4 

10.7 

9.3 

5.7 

1.9 


c. Fruits and vegetables 

4.089 

^2,7 

19.0 

19.8 

24.1 

28.2 

14.2 


d. Milk 

1.961 

8.9 

13.7 

4.2 

12.9 

6.0 

0.8 


e. Eggs, iisli & meat 

1.783 

10.5 

16.3 

9.1 

14.6 

11.4 

3 .4 


f. Condiments & spices 

0.947 

32 -3 

41.3 

25.9 

46.7 

18.8 

IE5 


g. Other food articles 

0.689 

-2.0 

-,.5.0 

13.3 

— 8.9 

14.4 

17.2 


(i) Tea 

0.564 

—12.6 

0.4 

6.1 

-9.6 

25. 1 

22.3 


(ii) Coffee 

0.125 

61.3 

—22,2 

60-6 

-.5.5 

—19.9 

—4.2 

2. 

Non-food articles 

10.081 

19.3 

8.1 

17.2 

17.8 

3,8 

-0.7 


a. Fibres 

1.791 

24.5 

14.4 

5.2 

38.8 

14.9 

0.3 


(i) Raw cotton 

1.335 

44.3 

24.7 

—0.7 

63.4 

21.1 

2.8 


b. Oilseeds 

3.861 

26.6 

4.7 

28.9 

20.3 

2.8 

2.1 

3. 

Minerals 

4.828 

....0.5 

5.2 

6,7 

4.1 

3.2 

0.0 

(ii Petroleum & natural gas 

11. FUEL, POWER.LIGHT 

4.274 

—0.4 

1.9 

8.5 

1.4 

1.9 

0.0 

AND LUBRICANTS 

10.663 

14,4 

13.2 

12-3 

13.1 

0.5 

0.3 

a. 

Cooking Coal 

0.353 

0.0 

26.1 

0.0 

7.0 

0.0 

0.0 

b. 

Mineral oils 

6.666 

20.6 

9.2 

19.3 

16.1 

0.0 

0.1 

c. 

Electricity 

2.741 

11.4 

13.7 

7.1 

10.8 

1.5 

0-9 

HI. MANUFACTURED PRODUCTS 

57.040 

8.9 

12.6 

8.4 

11.3 

3-3 

2.1 

a. 

Sugar, khandsari & gur 

4.059 

0.1 

5.5 

0.3 

5.3 

11.1 

12.0 


(i) Sugar 

2.013 

0 4 

J8N 

0 0 

10.6 

3.9 

2.9 


(ii) Khandsari 

0.300 

- 2 .S 

— 0.9 

_1.9 

3 1 

16,0 

14.2 


(iii) Gur 

1.746 

0.1 

. .6.9 

0.8 

0.4 

17 9 

24.1 

b. 

Edible oils 

2.445 

32.7 

’ 1,9 

26.0 

19.1 

2.0 

5.2 

c. 

Cotton textiles 

6,093 

6.5 

16.0 

8.0 

14.4 

4.9 

—0 . 0 

d. 

Chemicals & chemical products 

7.355 

7.3 

15.5 

5.6 

13.9 

2.9 

1.3 

c* 

Cement 

0.860 

14.1 

17.4 

17.2 

13.9 

7.5 

-r-1.8 

f. 

Iron & steel 

2.441 

6.0 

4.5 

6.7 

5,5 

0.7 

2,0 


‘P* Provisional. 
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APPENDIX TABLE IV.20 : WEIGEITED CONTRIBUTION OF GROUPS/COMMODITIES TO THE INCREASE IN THE 

GENERAL INDEX OF WHOLESALE PRICES 
(BASE : 1 981-82 = 10o) 








(In per cent) 



Financial year 



First quarter 

Major Groups/Groups/Sub-groups/ 

Weight . 



_ 




Commodities 


Point-to-point basis 

Average basis 

Point-to-point basis 



1990-91 

1991-92 

1990-91 

1991-92 

1991-92 

1992-93P 

1 

2 

3 

4 

5 

6 

y- 

8 

ALL COMMODITIES 

loo.000 

100.0 

100,0 

100.0 

100.0 

100.0 

100.0 

I. PRIMARY ARTICLES 

32.295 

44.6 

37.1 

40.4 

43-2 

56.7 

48.4 

1. Food articles 

17.386 

28.1 

29.4 

21.9 

28.1 

44.7 

51.8 

a. Cereals 

6.824 

12.7 

13.4 

5.0 

10.8 

;._4.1 

27.9 

(i) Rice 

3.685 

3.9 

8.2 

2.1 

5.7 

3,7 

4,1 

(ii) Wheat 

2.248 

7.3 

2.2 

3.2 

2.8 

-.8.7 

.. 4.0 

b. Pulses 

1.093 

1.2 

0.9 

1.4 

0.9 

1.7 

f .0 

c. Fruits and vegetables 

4.089 

7.5 

6.1 

8.1 

8.0 

28.9 

28.5 

d. Milk 

1.961 

1.7 

2.3 

1.0 

2.1 

3. 1 

0-8 

e. Eggs, fish & meat 

1.783 

1.6 

2.2 

1.7 

2.0 

5.0 

2.9 

f. Condiments & spices 

0.947 

3.6 

4.8 

3.2 

5.0 

6.9 

9.8 

g. Other food articles 

0.689 

2 

-0.3 

1.4 

-0-7 

3.2 

6.0 

(0 Tea 

0.564 

-1.0 

0.0 

0.6 

-0.6 

4.3 

6.2 

(ii) Coffee 

0.1-5 

0.8 

-0.4 

0.9 

-0.1 

-1.0 

-0.3 

2. Non-f'ood articles 

10.081 

16.6 

6.6 

16.8 

13,9 

9.8 

-3.0 

a. Fibres 

1.791 

3.4 

. 2.0 

0.9 

4.8 

6.6 

0.2 

Raw cotton 

1.335 

3.7 

2.4 

-0.1 

4.9 

6.4 

1.7 

b. Oilseeds 

3.8G1 

8.3 

1.5 

9.9 

6.1 

2.8 

3.6 

3. Minerals 

4.828 

-0.1 

1,1 

1.9 

0.9 

2.1 

0.0 

Petroleum crude & natural gas 

4.274 

-0.1 

0.3 

1.9 

0.2 

10 

0.0 

11 FUEL, POWER, LIGHT 








AND LUBRICANTS 

10.663 

12.2 

10.2 

12.0 

9.8 

1.2 

1.3 

a. Coking coal 

0.353 

0.0 

0.9 

0.0 

0.3 

0.0 

0.0 

b. Mineral oils 

6.666 

9.3 

4.0 

9.7 

6.6 

0.0 

0.1 

c. Electricity 

2.741 

2.9 

3.1 

2.1 

2,4 

M 

1.2 

1TJ. MANUFACTURED PRODUCTS 

57.042 

43,0 

52.7 

47.4 

47.0 

43.1 

50.2 

a. Sugar, khandsari & gur 

4.059 

0.0 

1.3 

0,1 

13 

S.l 

15.2 

i) Sugar 

2.013 

0.1 

2.1 

00 

1.2 

1.4 

-C..0 

ii) Khaudsari 

0.300 

-0.1 

-0.1 

-0.0 

0.1 

0.8 

1.1 

iii) Gur 

1.746 

0,0 

-0-7 

0.1 

0.0 

5.9 

12 0 

b. Edib'e oils 

2.445 

>. 3 

0.5 

6.6 

4.1 

1 5 

6.6 

g. Cotton textiles 

6.093 

3.3 

6.8 

4.6 

6.0 

6.6 

tO.1 

d. Chemicals & chemical products 

7.355 

3.7 

6.7 

3.4 

6.0 

4.0 

3.4 

e. Cement 

0.860 

0.9 

11 

1 3 

0,8 

1.5 

-0.7 

f. Iron & steel 

2-441 

1.4 

0.9 

1.8 

1.1 

0.4 

2.1 

p ; provisional- 
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APPENDIX TABLE IV. 21 : ANNUAL AND QUARTERLY RATES OF PRICE INCREASES 

AS REFLECTED IN WPI AND CFl 
(POINT-TO-POINT BASTS) 


1990-91 


1991-92 


(In per cent) 
1992-93 


Items 


Quarters 



Annual 

Varia- 


Quarters 


Annual Quarter 

- Varia- . - 


April- 

Junc 

July- Oct,- 
Sept. Dec. 

Jan.- tion 

March 

April- 

June 

July- Jan.- 

Seipt. Doc. March. 

tion 

Apr. 

June 

1 

2 

3 

4 

5 

6 

7 

8 

9 10 

11 

12 

Wholesale Price Index® 

4.1 

1.7 

3.4 

2.3 

12.1 

4.3 

5.0 

2.0 1.7 

13.6 

2.3 

CPI for Industrial Workers) 

4.5 

3.2 

4.2 

1.0 

.3.6 

4.0 

5.7 

1.8 1.8 

139 

3.1 

CPI for Urban Non-manual 

4.0 

2.6 

3.8 

2.4 

1 3.4 

£.0 

5.7 

1.6 2-7 

13.6 

1 .6-1- 

Employees^ 

CPI; or Agricultural Labourers* 3.1 

4.3 

4,5 

3.6 

16.6 

2 1 

1.3 

3.4 3.8 

21.19 

1.1 + 

C•v, Base : 1981-82 = loO 

t Base : 1982- - 100 

^ Base : 1984-85 = 

100 

*B a se : 1960-61 - 100 

+ Upto May, 1922 


APPENDIX TABLE 1V.22 : OOLD AND SILVER PRICES IN DOMESTIC AND INTERNATIONAL MARKETS 


Year 

Gold Silver Spread between Spr ea d between 

___ _„—— -- ._--— Bombay and Bombayand 

Bombay Market (Rs. per (0 Bombay Market (Rs. per Kg. London Prices New York 

grammes for standard gold) for 0.999 fineness) | prices 

(Average i n percentages) 

Year-end 

Average 

Yc a r-end 

Average 

Gold* 

Silver* 

" 1 

'. 2 

3 

4 

5 

6 

7 

1980-81 

1,700 

1.522 

2,720 

2,617 

2.5 

-34.9 


(27.8) 

(31.3) 

(2.4) 

(13.9) 



1981-82 

1,645 

1,719 

2,680 

2,636 

42.1 

0.3 


(-3.2) 

(12 9) 

(-1.5) 

(0.7) 



1982-83 

1,800 

1,723 

3,105 

2.798 

37.8 

-1.1 


(9.4) 

(0.2) 

(15.9) 

(6.2) 



1983-84 

1,975 

1,859 

3,570 

3,506 

38.5 

-0.3 


(9.7) 

(7 8) 

(15.0) 

(25.3) 



1984-85 

2,130 

1,984 

3,955 

3,594 

53-3 

27,9 


(7-8) 

C6.8) 

(10.8) 

(2.5) 



1985-86 

2,140 

2,126 

4,015 

3,918 

64,8 

63.5 


(0.5) 

(7.1) 

(1.5) 

(9.0) 



1986-87 

2,570 

2,324 

4,794 

4,247 

47.3 

19.3 


(20.1) 

(9.3) 

(19.4) 

(8.4) 



1987-88 

3,130 

3,032 

6,066 

5,539 

61.2 

83.6 


(2,1.8) 

(32.7) 

(26.5) 

(30.4) 



1988-89 

3,140 

3,175 

6,755 

6,367 

62.0 

114.3 


(0.3) 

(3.0) 

(11-4) 

(14.9) 



1989-90 

3,200 

3,229 

6,463 

6,842 

56.5 

140.4 


(1.9) 

(1.7) 

(4.3) 

(7.5) 



1990 91 

3,466 

3,452 

6,646 

6,761 

59.5 

162.1 


(8.3) 

(6.9) 

(2.8) 

(—U2) 



1991-92 

4,334 

4,298, 

8,040 

7,332 

51.3 

124.2 


(25.0) 

(24. 5) 

(21.0) 

(8.5) 




♦ 1 ill February, 1992, the spread has been worked out after converting the quotations in dollars per troy ounce in London market 

into rupees per 10 grammes, at the cross rates based on daily average o' spot buying and selling rates of U.S. dollars i n London 
and average of Reserve Bank’s spot buying and selling rates of sterling. For March, 1992, the quotations have been Converted 
at the daily average of FED AT’s sp 0 t buying and selling r a te of U.S. dollars in Bombay. 

• * jju February, 1992, the spread has been worked out after converting the quotations in cents per tr 0 y ounce in New Y 0 rk market 
into rupees per Kg., at thecr 0 ss rates based on the daily average of spot buying and selling rates of ELS. dollars in London and 
average ofRcserve Bank’s spot buying and selling rates of sterling. For March, 1992, the quotations have been converted at the 
daily average of FEDAPs spot buying and selling rate 0 f U.S. dollars in Bombay. 

Note : Figures in brackets a ro percentage variations over the previous year. 
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APPENDIX table IV. 23 : GOLD AND SILVER RATIO IN TERMS OF GRAMMESf 





In Bombay M a rket* 

In International MarkctJ 


Year 


On average 

On Year-end 

On average 

On Year-end 



Price basis 

Prici 

e basis 

Price basis 

Price basis 

1 




3 

4 


5 

1980-81 


59 


63 

37 


43 

1981-82 


66 


61 

46 


45 

1982-83 


62 


58 

44 


39 

1983-84 


53 


55 

38 


40 

1984-85 


55 


53 

46 


49 

1985-86 


55 


54 

54 


65 

1986-87 


55 


54 

71 


67 

1987-88 


56 


51 

64 


6 R 

1988-89 


50 


46 

66 


66 

1989-90 


47 


49 

72 


75 

1990-91 


51 


53 

83 


92 

1991-92 


59 


54 

87 


83 

t Gramm es of silver available per one gr a nime gold. 

* Based on quotations of Bombay Bullion Association. 








X Based on quotations received from Press Trust of Tndia for London and Now York Markets. 


APPENDIX TABLE IV.24 : MONTHLY SPREAD BETWEEN GOLD AND SILVER PRICES 


Month/Year 

Gold 

Bombay -London 

Absolute * Percentage 

Silver 

Bombay—New York 

Absolute (<?! Percentage 

’ ’ i 

2 

3 

— — 

5 

1991 





April 

1,288.79 

56.2 

4,164.24 

163.6 

May 

1.371.21 

58.0 

4,233.39 

158.2 

June 

1,256.62 

50.7 

3,869.99 

130.4 

July 

1,038.22 

34.3 

3,484.69 

98.6 

August 

1,229.79 

41.6 

3,602.88 

110.4 

September 

1,348.25 

46.5 

3,646.05 

108.4 

October 

1,503.72 

50.3 

3,821.95 

112.0 

November 

1,716.32 

57.3 

3,898.29 

115.4 

December 

1,782.46 

62,2 

4,440.45 

136.6 

1992 





January 

1,977.70 

67.0 

4,927.09 

143.6 

February 

1,789.50 

60.7 

4,691,24 

136,1 

M arcli 

1,069,17 

33.6 

3,970.00 

99.8 

April 

1,13[.48 

33.6 

4,396.74 

110.0 

May 

889.34 

27.1 

3.996.78 

100.5 

June 

796.89 

24.1 

3,313.47 

84.0 

July 

708.55 

20.7 

3,694.59 

96,2 


Rupees per lo grammes. 


(3! Rupees per Kilogram. 






[rth H—sff ;s (ii)] 
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APPENDIX TABLE V.l : ASSISTANCE SANCTIONED AND PISBURSED BY All FINANCIAL 

INSTITUTIONS 


(Rupee* crore) 


Institutions 


1989-90 

1990-91 

1991- 

•92 

Variations 
in sanctions 

Variations in 
disbursements 

S 

D 

S 

D 

S 

D 

1990-91 

over 

1989-90 

1991-92 

over 

1990-91 

1990-91 

over 

1989-90 

1991-92 

over 

1990-91 

1 


2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

A. All India 


13,043.7 

7,574.1 

16,172.3 

9,778.1 

18,053.6 

11,693.2 

3,128.6 

1,881.3 

2,204.0 

1,915.1 

Development 








(24.0) 

(11.6) 

(29.1) 

(19.6) 

Banks (1 to 9) %:A, 

11,272.1 

6,468.4 

14,163.9 

8,550.1 

15,879.6 

10,384.1 

2,893.8 

1,713.7 

2,018.7 

1,834.0 



V 






(25.7) 

(12.1) 

(32.2) 

(21.5) 

1. IDBI 


7,742.2 . 

5,084,8 

6,827.4 

4,459.4 

7,639.6 

5,762.8 

1,215.4* 

812.2 

945.6* 

1303.4 









(21.6)* 

(11.9) 

(26.9)* 

(29.2) 


o 

7,354.7 

4,701,0 

6,381,2 

4,017.4 

7,155.8 

5,279.0 

1,561.7* 

774.6 

887.4* 

1,261.6 









(22.1)* 

(12.1) 

(28.4)* 

(31.4) 



5,583.1 

3,595.3 

5,569.7 

3,533.2 

6,506.2 

4,816.4 

2,116.8* 

936.5 

1508.9* 

1,283.2 









(61.3)* 

(16.8) 

(74,5*} 

(36.3) 

2. 1FCI 


2,294.9 

1 ,121.8 

2,965.1 

1,574.8 

2,869.2 

1,605.2 

670.2 

.—95.9 

453.0 

30.4 









(29.2) 

(-3.2) 

(40.4) 

0.9) 

3 . icrci 


2,950.6 

1,357.1 

3,744.0 

1,967.6 

4,305.9 

2,351.3 

893,4 

561.9 

610.5 

383.7 









(31.3) 

(15.0) 

(45.0) 

(19.5) 

4. S1DB1 

—. 



2,408.8 

1,838.5 

2,898.1 

2,027.4 

— 

489.3 

-- 

188.9 









— 

(20,3) 

,, 

(10.3) 


— 

. . 


1,2.13.9 

1,094.7 

1,373.7 

1,180.9 

— 

159.8 

— 

86.2 









— 

(132) 

— 

(7.9) 

5. [RBI 


146.6 

141.2 

234.7 

153.9 

277.7 

185.2 

88.1 

43.0 

12,7 

31.3 









(60.1) 

(18.3) 

(9.0) 

(20. J) 

6 , RCTC 


l.l 

5.0 

10.5 

7.3 

14.5 

7.4 

1.7 

4.0 

2.3 

-- 0.1 









(19.3) 

(38.1) 

(46.0) 

.(•A) 

7. TDTCI 


14,1 

9.5 

11.4 

12.4 

19.9 

18.5 

-2.7 

8.5 

2.9 

6.1 









(-19.1) 

(74.6) 

(30.5) 

(49.2) 

saci 


321.2 

225.7 

331.6 

167.0 

409.0 

170.9 

10.4 

77.4 

-58.7 

3.9 









(3.2) 

(23.3) 

(-26.0) 

(2.3) 

9. TFCI 


52. S 

12.8 

85.0 

39.2 

103.5 

48.3 

32.2 

18.5 

26.4 

(9.1) 









(61.1) 

(21.8) 

(2C6.3) 

(32.2) 

B. INVESTMENT 











INSTITUTIONS 

2,086.0 

1,715,3 

3,078.2 

2,156.5 

6,005.0 

4,174,7 

992.2 

2,926.8 

44] .2 

2,018.2 

(10 + 11 + 12) 







(47.6) 

(95.1) 

(25.7) 

(93.6) 


m 

1,956.0 

1,500.3 

2,568.2 

1,631.5 

4,955,0 

3,624.7 

612,2 

2,386.8 

131.2 

1,993.2 









(31.3) 

(92.9) 

(8.7) 

(122.2 

10. UTI 


1,296.6 

1,080.5 

2,077.2 

1,582.7 

3,832.5 

2,910.4 

780.6 

1,755.3 

502.2 

1,327.7 









(60.2) 

(84.5) 

(46.5) 

(83.9) 


• 

1,166.6 

865.5 

1,567.2 

1,057.7 

3,182,5 

2,410.4 

400.6 

1,615.3 

192.2 

1,352.7 









(43.3) 

(163.1) 

(22.2) 

(127.9) 

ll. LIC 


578.2 

455.2 

688,1 

427.4 

1,515.3 

1,022.5 

109.9 

827.2 

-27.8 

595.1 









(19.0) 

(120.2) 

(-6.1) 

(139,2) 


<6 

578.2 

455.2 

688.1 

427.4 

1,115.3 

972.5 

109.9 

427.2 

-27.8 

545.1 









(19.0) 

(62.1) 

(-6.1) 

(127.5) 

12. GIC 


2 (1.2 

179.6 

312.9 

146.4 

657.2 

241.8 

101.7 

344.3 

-33.2 

95,4 









(48.2) 

(110.0) 

(-18.5) 

(65.2) 


1317 GI/93—32 




2158 _THE GAZETTE OF INDIA : JUNE 26, 1993/ASADHA 5, 1915 [Part II— Sec. 3(ii)J 


1 

2 

3 

4 

5 

6 

T 

8 

9 

10 

11 

C. Total Assistance @14,999.7 
by All-India Financial 
Institutions (A@ + B@) 

9,074.4 

18,740.5 

11,409.6 

23,008.6 

15,317.9 

3,740.8 

(24.9) 

4,268,1 

(22.8) 

2,335.2 

(25.7) 

3,908.3 

(34.3) 

D. State-level 

Institutions (13 
and 14) 

2,177.0 

1,692.1 

2,663.0 

1,857.7 

2,970.5 

2,063.2 

486.0 

(22.3) 

307.5 

(11.5) 

165.6 

(9.8) 

205.5 

(11.1) 

13. SFCs 

1,511.0 

1,154.6 

1,848.0 

1,267.3 

2,065.0 

1,393.2 

337.0 

(22.3) 

217.0 

(11.7) 

112.7 

(9.8) 

125.9 

(9.9) 

14. SIDCs 

666,0 

537.5 

815.0 

590.4 

905.5 

670.0 

149.Q 
(22.4) 

90.5 

(11.1) 

52.9 

(9.8) 

79.6 

(13.5) 

E. Total Assistance 15,403.1 
by All Financial 

Institutions (A@@ + B @ -f 

9,660.8 

D) 

19,397.1 

12,039.3 

23,805,1 

16,072.0 

3.992,0 

(25.9) 

4,408.0 

(22-7) 

3,378.5 

(24.6) 

4,032.7 

(33.5) 


S - Sanctions 
D — Disbursements 

@ Data are adjusted for inter-institutional (all-India) flows. 

@@ Data are adjusted for inter-institutional (all-India and State level) flows. 

.. Not applicable "Indicates increase excluding small sector. 

Note : 1. Data for 1991-92 are provisional for all institutonsand estimated for SFCs and SIDCs. 


2. Data have been adjusted for inter-institutional flows. This involves adjustment in regard to loans to and investments 
in shares and bonds of financial institutions by IDBI, IDBT/SIDBI’s refinance assistance to SFCs and SIDCs and seed 
capital assistance, term loans given by LIC to IFCIand ICICI, and special deposits by UTI to IDBI, IFCIand ICICI. 

3. Figures inbrackctsare percentage variation over the corresponding figure of the previous year. 

4. IDBI figures for 1989-90 include assistance to small sector (S-Rs. 2,130.2 crore. D-Rs. 1,571.0 crore). 

5. SIDBI commenced its operations from April 2, 1990. 

SOURCE : IDBI and Respective Financial Institutions. 


APPENDIX TABLE V.2 : DEPOSITS WITH THE NON-BANKING CORPORATE SECTOR 

(as at the end of March) 


(Rupees crore) 




1989-90 




1990-91 (Provisional) 

Category 

No, of Regulated Exempted 

reporting deposits deposits 
companies 

Total 

No. of Regulated Exempted 
reporting deposits deposits 
companies 

Total 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Aggregate Deposits 
of which : 

10,140 

6,758 

26,773 

33,531 

9,901 

8,003 

36,060 

44,063 

(i) Non-financialcompanies 

2,438 

(24.0) 

4,044 

(59.8) 

16,759 

(62.6) 

20,803 

(62.0) 

2,365 

(23.9) 

4,610 

(57.6) 

21,671 

(60.1) 

26,281 

(59.6) 

(ii) Financial companies 

6,538 

(64.5) 

1,825 

(27.0) 

9,139 

(34.1) 

10,964 

(32.7) 

6,416 

(64.8) 

2.184 

(27,3) 

13,450 

(37.3) 

15,634 

(35.5) 

(iii) Miscellaneous Non-Banking 
Companies and Residuary 
Non-Banking Companies. 

1,164 

(11.5) 

— - - - - 

889 

(13,2) 

875 

(3.3) 

1,764 

(5.3) 

1,120 

(H.3) 

1,209 

U55.1) 

939 

(2.6) 

2,148 

(4.9) 


Note : Figures in brackets are percentages to total number of reporting companies/regulated/cxempted/aggregate deposits as the 
case may be. 
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APPENDIX TABLE V.3 : CONSENTS/ACKNOWLEDGEMENTS GRANTED BY THE CONTROLLER OF 
CAPITAL ISSUES TO GOVERNMENT AND NON-GOVERNMENT 
COMPANIES FOR RAISING CAPITAL 


(Rupees ororc) 


Type of Issue 

1990-91 


1991-92 



Number 

Amount 

Number 

Amount 

1 

2 

3 

4 

5 

A, Non-Government Companies 

1. Share (a+b) 

499 

2,552 

799 

3,939 

(a) Initial 

231 

1,252 

361 

2 025 

(b) Further* 

268 

1,300 

438 

1,914 

2. Debenture (a 4 - b) 

233 

3,570 

375 

8,050 

(a) Convertible 

137 

2,588 

231 

5,858 

(b) Non-Convertible 

96 

982 

144 

2,192 

3. Sub-Total (1 + 2) 

732 

6,122 

1,174 

11.989 

4, Bonus Shares 

342 

301 

69 

352 

5. Total (3 + 4) 

1,074 

6,423 

1,243 

12,341 

B. Government Companies 

1. Shares (a + b) 

4 

61 

2 

56 

(a) Initial 

2 

30 

_ 


(b) Further 

2 

31** 

2 

56 

2. Public Sector Bonds 

17 

6,007 

17 

6,985 

3. Sub-Total (1 + 2) 

21 

6,068 

19 

7,041 

4. Bonus Shares 

10 

140 

1 

20 

5. Total (3 + 4) 

31 

6,208 

20 

7,061 

C. Grand Total (A3 + B3) 

753 

12,190 

1,193 

19.030 

(l.e. Excluding Bonus) 

Of Which 

1 . Shares 

503 

2,613 

801 

3,995 

2. Debentures & Bonds 

250 

9,577 

392 

15,035 

D. Total Bonus Shares (A4 + B4) 

352 

441 

70 

372 

E. Grand Total (C + D) 

1,105 

12,631 

1,263 

19,402 


Non-Government & Government 
Companies 


• Including premium of Rs. 274crorc in 1990-91, and Rs. 402 crore in 1991-92. 
** Including premium of Rs. 0,19 crorc. 

Source : Controller of Capital Issues. 


APPENDIX TABLE V. 4 : NEW CAPITAL ISSUES BY NON-GOVERNMENT 
PUBLIC LIMITED COMPANIES® 


(Rupees crore) 


St. Type of Issues 

No. 

1989-90 

1990-91 

1991-92 

Number 

Amount 

Number 

Amount 

Number 

Amount 

1 2 

3 

4 

5 

6 

7 

8 

1. Equitysbare * (a + b) 

268 

1,218,8 

246 

1,285.7 

367 

1,792.5 


(57) 

(272.0) 

(41) 

(128.1) 

(56) 

(227.5) 

(a) Prospectus 

13 

734.1 

105 

993.8 

158 

1,043.1 


(17) 

(30.0) 

(15) 

(73.9) 

(16) 

(26.7) 

(b) Rights 

125 

484.7 

141 

219.9 

209 

686.4 


(40) 

(242.0) 

(26) 

(54.2) 

(40) 

(200.8) 

2. Preference Shares (a + b) 

(Including CCPS) 

4 

7.9 

3 

13,1 

3 

1.5 

(a) Prospectus 

3 

5.4 

2 

13,0 

2 

0.3 

(b) Rights 

1 

2.5 

1 

0.1 

1 

1.0 
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3 

4 

5 

6 

7 

8 

3. Debentures (a + b) 

136 

5,246.4 

114 

2,931.4 

146 

43,19.8 

(a) Prospectus 

44 

2,400.7 

45 

1,037.9 

50 

860,1 

(b) Rights 

92 

2,845.7 

69 

1,893.5 

96 

3,159.7 

Of which : 







(i) Convertible ( a-f- b)** 

109 

4,762.2 

94 

2,355.2 

133 

3,489.2 

(a) Prospectus 

37 

2,240.4 

38 

874.7 

47 

848.4 

(b) Rights 

72 

2,512.8 

56 

1,480.5 

86 

2,640.8 

(ii) Non-Convertible (a-f b) 

27 

484.2 

20 

576 2 

13 

530.6 

(a) Prospectus 

7 

160.3 

7 

163.2 

3 

il .7 

Cb) Rights 

20 

323.9 

13 

413.0 

10 

518.9 

4. Total (1 +2 + 3) 

408 

6,473.1 

363 

4,230.2 

516 

5,750.8 

(a) Prospectus 

190 

3,140.2 

152 

2,044.7 

210 

1,903.7 

(b) Rights 

218 

3,332.9 

211 

2,185.5 

306 

3,847.1 

% Provisional 







* Exclude bonus issues 







•• Convertible debentures include partly convertible debentures. 






Notes : (1) Figures in brackets indicate data in respect of premium on capital issues which are included in respective totals. 


(2) Data exclude issues privately placed with financial institutions cl c. 





(3) Data include amount of over-subscription retained and under subscription incase where specific information was avail- 

able. 







Source : Prospectus/Clrculars/Advertisementsissucd by companies,replies given by the companies to the Reserve Bank’s questionnaires; 

information received from Ministry of Finance and Stock Exchanges, Press reports,handouts, etc. 




APPENDIX TABLE V. 5 

: RESERVE BANK OF INDIA ALL-INDIA INDEX NUMBERS OF ORDINARY 

SHARE PRICES (WEEKLY) 

(Base : 1080-81 - 100) 

Year/Month 

Average+ 

High 


Low ' Last week-end 

of the month/year 

1 

2 


3 

4 

J 

1990-91 

(April-March) 

500.3 

(+39.2) 


654.2 

395.6 

527.9 

(+32.0) 

1991-92 

(April-March) 

776.2 

(+55,1) 


1,485.4 

536.9 

1,485.4 

(+181.4) 

April 1991 

554.9 


568.0 

536.9 

568.0 

May 

563.8 


570.2 

558.9 

570.2 

June 

571.3 


579.6 

563.8 

568.6 

July 

607.8 


644.3 

569.3 

644.3 

August 

715.1 


752.2 

693.4 

752.2 

September 

771.8 


792.3 

751.8 

779.9 

October 

761.2 


781.3 

750.9 

756.7 

November 

801.3 


821 ,4 

781.8 

813.4 

December 

805,4 


821.0 

788.5 

808.7 

January 1992 

840.7 


868.8 

822.1 

868.8 

February 

990.3 


1,095.3 

923.3 

1,095.3 

March 

1,337.3 


1,485.4 

1,271.5 

1,485.4 

April 

1,620.2 


1,653.9 

1.597.3 

1,622.0 

May 

1,345.5 


1,519.3 

1,206.8 

1,206.8 

June* 

1,164,9 


1,183.4 

1,139.3 

1,162.1 

Memorandum Items 

1987-88 

1988-89 

1989-90 1 

590-91 1991-92 

Average for 
the five years 
(1987-88 to 
1991-92) 

(A) Co-efficient of Variation (in percent a ge)+ 4.82 

16,36 

5.90 

14.66 27.04 

13.76 

(B) Dispersion (The Range) 

40.0 

121.1 

93.7 

258.6 948.5 

292.4 


4- Based on weekly indices. 

* Provisions 1. 

Note f Figures tn brackets are percentage variation over the previous-year. 
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APPENDIX TABLE VI. 1 : INDIA'S OVERALL BALANCE OF PAYMENTS (PRELIMINARY) 


Rupees crore US $ million 


Item 

1991-92 

(QE) 

1990-91 

(PE) 

1990-91 

(0) 

1989-90 

1988-89 

1991-92 

(QE) 

1990-91 

(PE) 

1990-91 

(QE) 

1989-90 

1988-89 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

A. Current Account 











1. Exports, f.o.b. 

44,607.4 

33,177.5 

33,178.0 

28,229.0 

20,646.7 

18,135.0 

18,490.7 

18,490,9 

16,955.2 

14,257.1 

2. Imports,c.i.f. 

51,522.4 

47,083.4 

48,320.0 

40,642.4 

34,202.3 

21,213.0 

26,240.8 

26,930.0 

24,411,0 

26.617.6 

3. Trade Balance 

^6,915.0 

-13,905.9 

-15,142.0 

-12,413.4 

-13,555.6 

-3,078.0 

-7,750.1 

-8,439.1 

-7,455.8 

-9,360.5 

4. Nor.-Monefary Cold 
Movement 493.8 



6.4 


191.0 



3.8 



3. Official Transfers, 


net 

6. Other Invisibles, 

1,116.8 

819.1 

854.0 

896.8 

, 724.2 

451.0 

456.5 

476.0 

538.6 

500.1 

net 

7, Current Account 

-946.6 

-778.6 

1,200.0 

128.0 

1,251.3 

-399.0 

-434.0 

668.8 

76.9 

864.0 

Balance -6,251.0 

B. Capital Account 

1, External Assistance, 

-13,863.4' 

-1.1,088.0 

-11,382.2 

11,580.1 

-2,835.0 

-7.727.6 

-7,294.3 

-6,836.5 

—7,996.4 

nets. 

6,792.1 

4 070.1 

3,241.0 

3,089.9 

3,209.7 

2.803.0 

2.268.4 

1,806.3 

1,855.9 

2.216.4 

Disbursements 

10,428.8 

6.1R9.6 

5,578.0 

4,998.4 

4.859.6 

4,253.0 

3.449.6 

3,080.9 

3,002.2 

3,335.7 

Amortisation? -3,636.7 

2. Commercial Borrowings, 

-2,119.5 

-2,287 0 

-1,908,5 

-1649.9 

-1,450.0 

-1,181.2 

-1,274.6 

-1,146.3 

-1.139.3 

net * 

9,672.9® 1,308.6 

1,244.0 

2.958.4 

2,742.9 

1,805.0(3) 

®792,3 

699.3 

1,776.9 

1,894.1 

Disburseme i‘s 

7,620.6- 

@ 3,679.9 

3,507.0 

4,823.3 

4,265.0 

2,995.0® 

2,050.9 

1,954.5 

2,897.0 

2,945.1 

Amortisation 

-2,947.7 

-2,237.3 

-2,263.0 

-1,864.9 

-1,522.1 

-1,190.0 

-1,321.6 

'1,261.2 

-1,120.1 

-1,051.0 

3. NRI Deposits, net 

4. Other Capital 

-1,562.1 

2,259.9 

209.0 

4,000.2 

3,635.5 

-747.0 

1,259.5 

116.5 

2,402.6 

2,510.4 

(net) 

5. Total Capital 

4,110.1 

3,004.2 

3,923.0 

2,280,9 

1,886.6 

1,767,0 

1,674.6 

2,186.4 

1,370.0 

1,302.7 

A’count 

14.013.0 

10.642.8 

8,617.0 

12,329.4 

11,474.7 

5,628.0 

5,931.8 

4,802.5 

7,405.4 

7,923.6 

C. IMF (Net! 

2,079.4 

2,177.9 

2,178.0 

-1,459.6 

-1,547.3 

781.0 

1,213.8 

1,213.9 

-876.7 

-1,068.5 

D. SDR Allocation 

E. Total Capital 


- 

- 

- 

- 

- 

- 

- 

- 


Account 

I.M.F. and SDR 
Allocation 

P. Total Current 
Account, Capital 

16093.4 

12.820.7 

10,795.0 

10,869.8 

9,927.4 

6,409.0 

7,145.6 

6,016.4 

6,528.7 

6,835.1 

Account, I.M.F. 
and SDR 
Allocation 

9,841.4 

-1,044.7 

-2,293.0 

-512.4 

-1,652.7 

3574.0 

-582.0 

-1,7.77.9 

-307.8 

-1,141.8 

<3. Errors & Omisions 

H. Reserves and 

-1,248.4 

- 

-720.0 

203.4 

— 

-696.0 

— 

-432,4 

140.5 

Monetary Gold -9,841.4 
(Increase—Decrease +) 

2,293.1 

2,293.0 

1 ,232.4 

1,449,3 

-3,571.0 

1,278.0 

1,277.9 

740.2 

1,000.8 


(^Include India Development Bonds. ^Excluding refinancing credits. 

QE ; Quick Estimates. PE : Provisional Estimate. 

Note : Tntcr»st Pivn* its forming part of gross withdrawals under FCNRA deposits have now been segregated under invisible pay¬ 
ments, Similarly 'nterst accrued during the year and credited to NRI deposits has been '■ reatetl as noponal outflow under invisible 
payments and a’4 9 ,l as reinvestment in NRI deposits In Capital Account. For this reason other invisibles (net), current account 
and inflow under NRI leposiU may not tally with those published elsewhere. 
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APPENDIX TABLE VI.2 : FINANCE NEED AND SOURCES OF FINANCING 


Rupees wore us dol)ar m iu ion 


Item 

1989-90@ 

Total 



*. ■—- 

Total 


-*- 


Seventh 

1990-91@ 

1991-92@ 

1989-90® 

Seventh 

1990-91® 

1991-92® 



Five-Year 

(PE) 

(QE) 


Five-Year 

(PE) 

(QE) 



Plan* 




Plan* 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1. Current Account 







- 


Deficit including 









Errors & Omissions 

15,0544 

39,285 

15,114 

6,251 

7,269.1 

27,998.9 

8,423,. 6 

2,835.0 

2. Repayment to IMF 

1,460 

5,153 

1,156 

1,127 

876.7 

3,610.3 

644.0 

459.0 

3. Financing Need (1+2) 
Financed by 

12,004 

44,438 

16,270 

7,378 

8,145.8 

31,609.2 

9,067.6 

3,294,0 

4. External Assistance 

3,090 

12,728 

4,070 

6.792 

1,855.9 

9,115.5 

2,268.4 

2,80 3 0 


(25.7) 

(28.6) 

(25.0) 

(92.1) 

(22.8) 

(28.8) 

(25.0) 

(85.1) 

5. Commercial Borrowings 

2.958 

10,647 

1,309 

4,673 

1,776.9 

7547.5 

729.3 

t fins n 


(24.7) 

(24.0) 

( 8.0) 

(63.3) 

(21.8) 

(23.9) 

(8.0) 

(54.8) 

6. Non-Resident Deposits 

2,442 

10,164 

2,260 

— 1,562 

2,402.6 

7,323-5 

1,259.5 

74 07 


(20.3) 

(22.9) 

(13.9) 

(21.2) 

(29.5) 

(23.2) 

(13.9) 

(-22.7) 

7. Drawals from IMF 

— 

- 

3,004 

32,06 



1857.8 

1,240.0 

(37.6) 


2,281 

(190) 


(18.5) 

(43.5) 



(20.5) 

8 . Other Capital 

5,823 

(13.1) 

3,334 

(20-5) 

4,110 

(55.7) 

1,370.2 

(16.8) 

3,995.3 

(12.6) 

2,186.4 

(18.5) 

1,767.0 

(53.6) 

— 3,574) 
(—108.5) 

9. Use of Reserves 

1,223 

5,076 

2,293 

—9,841 

740.2 

3,627.4 

1,278.0 


(10.3) 

(11-4) 

(14.1) 

(—133.4) 

(9.1) 

(11 5) 

(14.1) 

Note : 1. Figures in brackets indicate proportions to financing need (item 3), Conversions to US $ has been made at res necthT* 
annual average rates (Except transactions with the IMF in 1991-92). P 


2. Figures of commercial borrwing for 1991-92 include India Development Bonds of Rs. 4,212 wore (US t 1 677 
QE Quick Estimate. PE Provisional Estimate. 

@ Please see note under Appendix Table VI-1 


* Excludes accrued interest on NRI dcposti. 



APPENDIX TABLE VL3—INDIA’S FOREIGN EXCHANGE RESERVES 


— £ --— 

End of Moatb 


Foreign Exchange Reserves 
(Rupees erore) 


ForeignExchange Reserves 
(US S Million) 


SDRsf 


Gold® Foreign Total SDRs 
Currency (2 + 3+4) 
Assets 


Gold Foreign Total 
Currency (6+7+ 
Assets 8) 


Total: Movement Reserve 

Foreign in Position 

Exchange Foreign 
Reserve® Exchange 3in the 
(In SDR Reserves Fund 
million) (InSDR (In SDR 
million)* million) 


Transaction with the IMF 
(In SDR million) 


Movement 

in 

Foreign 

Exchange 


Gross 

Drawings 


Cumula¬ 

tive 

Repur¬ 

chases 


Out¬ 

Net 

Reserves 

standing 

i Dray air 

(net of 

Net 

<+)/Re- 

IMF 

drawing 

1 payments 

credit and 

(13-14) 

(—) of 

IMF 

drawal of 
Reserve 


Credit* 


Tranche)* 
On SDR 
million 1 ) 
(11—16) 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 12 

13 

14 

15 

16 

17 

J9 

T* 

March 1990 

183 

281 

5,787 

6,251 

107 

487 

3,368 

3,962 

3,045 

-670 

487 3,900 

2,752 

1,148 

- 681 

11 

— s 

a 

June 1990 

206 

281 

5,356 

5,843 

118 

495 

3,072 

3,685 

2,784 

—261 

487 3,900 

2,863 

1,037 

-111 

-150 

1 

March 1991 

200 

6,828 

4,388 

11,416 

102 

3,496 

2,236 

5,834 

4,329 

1,284 

5,169 

3,221 

1,948 

800 

- 3@@ 

s* 








(2,111) 

—(934) 

1 


(-2,221) 

JJ 

June 1991 

133 

7,411 

2,382 

9,926 

63 

3,524 

1,124 

4,711 

3,564 

—765 

5,169 

3,300 

1,869 

—79 

—686 

i- 

® 









(1,278) 

(—833) 





(-754) 

: ® 

September 1991 

476 

8,658 

4,442 

13,576 

184 

3,353 

1 722 

5,259 

3,838 

—491 

5,804 

3,396 

2,40? 

460 

-951 

X 

w 










(1,766) 

(-345) 




— 805) 

g 

December 1991 

120 

9,489 

9 287 

18,896 

46 

3,675 

3,580 

7,301 

5,095 

766 

5,889 

3,463 

2,426 

478 

288 

3 








(2,930) 

(819) 





3 1) 


March 1992 

233 

9,039 

14,578 

23,850 

90 

3,499 

5,631 

9,220 

6,716 

2,387 

6,074 

3,558 

2516' 

568 

18,19 











(4,566) 

(2 455) 




(1887) 

<JH 

June 1992 

297 

8 932 

16,125 

25,354 

115 

3,459 

6,221 

9,795 

6,838 

122 

6,074 

3,612 

2,46p 

- 54 

176 











(4,822) 

(256) 





(310) 



(At Rupee-SDR exchange rate at the end of the respective moDth, 

* Variations over the previous March. 

@ Gold has been valued atRs. 84.39 per cent gramme b in col. 3 and at SDR 35 pertroy ounce as in the IFS of IMF in col. 7 till October, i 6, lj?90 and close to 
international market price thereafter. 

@@ Cover drawal of Reserve Position in the Fund (col. 12), 


Notes : 1. Gross drawings, repurchases and outstanding liabilities to the IMF relate to transactions in respect of Extended Fund Facility, Stand-by Credit Arrangement and 
Compensatory and Contingency Financing Facility and exclude those relating to Trust Fund Loans. 1 

2. Conversion of foreign currency assets and SDRs into U.S. dollar is done at exchange rales supplied by the IMF. 

3. Figures in brackets represent reserves adjusted for gold revaluation. 


o\ 
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APPENDIX TABLE VI.4 ; INDIA'S FOREIGN TRADE 


Rupees crore US S million SDR million 



1991-92 

(P) 

1990-91 

1989-90 

(P) 

1991-92 

(P) 

1990-91 

1989-90 

(P) 

1991-92 

(P) 

1990-91 

1989-90 

(P) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1. Exports 

43,978 

32,553 

27,681 

17,840 

18,143 

16,626 

13,154 

13,110 

12,954 


(35.1) 

(17.6) 

(36.8) 

-0.7) 

(9.1) 

(19.0) 

(0.4) 

(1.1) 

(23.3) 

Crude oil 





• - 





POL 

1,022 

(9.0) 

938 

(34.6) 

697 

(38.0) 

415 

(—20.7) 

523 

(24.9) 

418 

(20.0) 

306 

(-19.0) 

377 

(15.8) 

326 

(24.4) 

Non-oil 

42,956 

(35.9) 

31,615 

(17.2) 

26,958 

(36.8) 

17,425 

(-1.1) 

17,620 

(8.7) 

16,208 

(19.0) 

12,848 

(1.0) 

12,723 

(0.7) 

12,628 

(23.3) 

n. Imports 

47,813 

(10.7) 

43,193 

(22,0) 

35,416 

(23.4) 

19,396 

(—19.4) 

24,073 

03.2) 

21,272 

(9.1) 

14,301 

(-17.7) 

17,382 

(4.9) 

16,574 

(13.1) 

Oil & POL 

13,129 
(21.4) 

10,816 

(72.4) 

6,274 

(44,0) 

5,365 

(—11.0) 

6,028 

(60.0) 

3,768 

(25.2) 

3,927 

(-9.8) 

4,353 

(48.2) 

2,936 

(29.8) 

Non-Oil 

34,684 

(7.1) 

32,377 

(11.1) 

29,142 

(22.0) 

14,031 

(—22.2) 

18,045 

(3.1) 

17,504 

(6.2) 

10,374 

(-20.4) 

13,029 

(—4.5) 

13,638 

(10.0) 

m. Trade Balance 

Oil Balance 

Non-oil Balance 

—3,835 

—12,107 

+8,272 

—10,640 

—9,878 

—762 

—7,735 

—5,577 

-2,157 

—1,556 
—4,950 
+3,394 

—5.930 

—5,505 

—425 

-4,646 

—3,350 

—1,296 

—1,147 

—3,621 

+2474 

—4,232 

—3,975 

—307 

—3,620 

—2,610 

—1,010 


Note : (1) Final data for the year 1989-90 are not available from D.G.C.I & S. 

(2) Figures in brackets relate to percentage variation over the previous year. 

(3) P—Provisional. 

(4) Data for imports of oil & POL in US dollar terms during 1991-92 are converted by using official-average exchange 
rate, whereas, composite average exchange rate (40 per cent of official and 60 per cent of market exchange rate) for 
March 1992, has beon used for converting other data in US dollar terms. 

Source : D.G.C.I. & S. 


APPENDIX TABLE VI.5 : INDIA’S EXPORTS OF PRINCIPAL COMMODITIES 


Rupees crore 


Percentage 

variation US J million 


Percentage 

variation 


Commodity Group 


1 


Primary Products 


of which : 

Agriculture and allied 
products 


1989-90 

(P) 

1990-91 

1991-92 

(P) 

(3)/(2) 

(4)/( 3) 

1989-90 

(P) 

1990-91 

1991-92 

(P) 

(8)/(7) 

(9)/(8) 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

5,951 

(21.5) 

7,759 

(23.8) 

9,919 

(22.6) 

30.4 

27.8 

3,574 

(21.5) 

4,324 
(23 8) 

4,024 

(22.6) 

21.0 

-7.0 

4,571 

(16.5) 

6,019 

(18.5) 

7,638 

(17.4) 

31.7 

26.9 

2,745 

(16.5) 

3,355 

(18.5) 

3,098 

(17.4) 

22.2 

-7.6 

1,380 

1,740 

2,281 

26,1 

31.1 

829 

970 

925 

17.0 

—4,6 

(5.0) 

(5.3) 

(5.2) 



(5.0) 

(5.3) 

(5.2) 




Ores and Minerals 



*rpiU— 3 (ii) ] 
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Manufactured Goods 

20,310 

23,319 

32,384 

14.8 

38.9 

12,199 

12,996 

13,137 

6.5 

1, 


(73-4) 

(71.6) 

(73.9) 



(73.4) 

(71.6) 

(73.9) 



of which : 

Leather and leather 
Manufactures 

1,951 

3,076 

31.5 

19.9 

1,172 

1,430 

1,248 

22.0 

— I2i7 


2,566 


(7.0) 

(7.9) 

(7.0) 



(7.0) 

(7.9) 

(7.0) 



Chemical and related 
products 

1,981 

2,345 

3,677 

18.4 

56.8 

1,190 

1,307 

1,491 

9.8 

14.1 


(7.2) 

(7.2) 

(8.4) 



(7.2) 

(7.2) 

(8.4) 



Engineering goods 

3,321 

3,809 

5,107 

14.7 

34,1 

1,995 

2,123 

2,072 

6.4 

—2.4 


(12.0) 

(11-7) 

(11.7) 



(12.0) 

(11-7) 

(11.7) 



Textile Fabrics and 
manufactures 

5,246 

6,775 

9,964 

29.1 

47.1 

3,151 

3,776 

4,042 

19i 8 

7.0 


(19.0) 

(20.8) 

(22-7) 



(19.0) 

( 0.8) 

(22.7) 



of which : 

Cotton yam, Fabrics, 
made-ups 

1,480 

2,100 

3,209 

41.9 

52.8 

1,170 

1,302 

31.7 

11.2 


889 


(5.3) 

(6.5) 

(7.3) 



(5.3) 

(6.5) 

(7.3) 


_1.8 

Readymade Garments 

3,224 

4,012 

5,411 

24.4 

34.9 

1,936 

2,236 

2,195 

15.5 


(11-6) 

(12.3) 

(12.3) 



(11-6) 

(12.3) 

(12.3) 



Handicrafts 

6,285 

6,167 

8,346 

_1.9 

35.3 

3,775 

3,437 

3,386 

-9.0 

— I. 


(22.7) 

(18.9) 

(19.0) 



(22.4) 

(18.9) 

(19.0) 



of which : 

Gems and Jewellery 

5,296 

5,247 

6,750 

_0.9 

28.6 

3,181 

2,924 

2.738 

—8.1 

—6. 


(19.1) 

(16.1) 

(15-4) 



(19.1) 

(16-1) 

(13.4) 



Minerals and 
Lubricants* 

697 

938 

1,022 

34.6 

9.0 

419 

523 

415 

-4.9 

—207 


(2.5) 

(2.9) 

(2.3) 



(2.5) 

(2.9) 

(2.3) 



Others 

723 

537 

653 

--25.7 

21.6 

434 

299 

265 

—31 1 

-11.5 


(2.6) 

(1.6) 

(1.5) 



(2.6) 

(1.6) 

(1.6) 



Total Exports 

27,681 

32,553 

43,978 

176 

35.1 

16,626 

18,143 

17,840 

9.1 

— 1,7 

Note : (1) Final data for the year 1989-90 are not available from D.O.CJ.&S. 


(2) Figures in brackets represent percentage to total exports. 

(3) P-—Provisional 

* Relates to petroleum crude and petroleum products. 
Source -D.G.C.I. & S. 


APPENDIX TABLE VI.6 -INDIA’S IMPORTS OF PRINCIPAL COMMODITIES 



Rupees crore 


Percentage 

variation 

US J Million 


Percentage 

variation 

Commodity Group 

1989-90 

(P) 

1990-91 

1991-92 

(P) 

(3)/(2) 

(4)/(3) 

1989-90 

(P) 

1990-91 

llfel-92 

(P) 

WO) 


1 

2 

3 

4 

5 

6 

7 

8 

9 

1# 

11 

1. Bulk Imports 

of which : 

(A) Petroleum, 
Petroleum products 

14,440 
(40 8) 

19,454 

(45.0) 

21.002 

(44.0) 

34.7 

8.0 

8,673 
(40 8) 

10,842 

(45.0) 

8,539 

(44.1) 

*5.0 

—31.1 

& related material 

(B) Bulk consumption 

6,274 

(17.7) 

10,816 

(25.0) 

13,129 

(27.5) 

72.4 

21.4 

3,768 

(17.7) 

6,028 

(25.0) 

5,365® 

(27.7) 

60.0 

-111 

goods 
ofwhtch : 

(a) Cereals & cereal 

914 

(7.6) 

989 

(2.3) 

636 

0.3) 

8.2 

—35.7 

549 
(2 6) 

551 
(7 3) 

258 

(1.3) 

0.4 

-53 2 

preparations 

378 

182 

141 

- 51.9 

- 22.5 

227 

101 

57 

_ 55. 3 

-43.6 

(b) Edible Oils 

211 

326 

240 

54.5 

-26.4 

127 

182 

97 

43.4 

-46.4 

(c) Pulses 

228 

481 

254 

111.0 

-47.2 

137 

268 

103 

95.8 

-61.0 

(d) Sugar 

97 

9 

1 

-90-7 

~ 88.9 

58 

5 

0 

—91.4 

—91.9 


•$7 
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l 

2 

3 

4 

5 

6 

7 

8 

9 

lo 

11 

(C ) Other bulk items 
of which : 

7.252 

(20.5) 

7,649 

(17.7) 

7,237 

(15.2) 

5.5 

—5.4 

4,356 

(20.5) 

4,263 

(17.7) 

2,936 

(15.2) 

—2.1 

_31.1 

(a) Fertilizers 
of which : 

• 1,776 

1,766 

2,259 

—0.6 

27,9 

1,067 

984 

916 

_7.7 

—6.9 

(0 Crude 253 

(il) Sulphur & unroasted 

347 

440 

37.2 

26.8 

152 

193 

178 

27.3 

—7.7 

iron pyrite 

295 

278 

299 

_5.8 

7.6 

177 

155 

121 

-12.6 

- 21.7 

(111) Manufactured 
(b) Non-ferrou s 

1,228 

1.141 

1,520 

- 7.1 

33.2 

738 

636 

617 

- 13.8 

- 3.0 

metals 

(c) Paper, paperboard 
& manufactures 
thereof (inch 

1,253 

1.102 

840 

-12.1 

—23.8 

753 

614 

341 

-18.4 

—44.5 

newsprint) 

358 

456 

488 

27.4 

7.0 

215 

254 

198 

18.2 

-22.1 

(d) Crude rubber 
(c) Pulp & waste 

a 2 

226 

182 

31-4 

_l9.5 

10 3 

126 

74 

21.9 

— 41.4 

paper 

(f) Metalliferous ores 

304 

i 

458 

299 

50.7 

— 34.7 

183 

255 

121 

39.8 

—52,5 

& metal scrap 

1,084 

i ,528 

i,015 

41.0 

_ 33.6 

651 

852 

412 

30.8 

_ 51.7 

(g) Iron & Steel 

2,305 

2,113 

2,154 

- 8.3 

_ 1.9 

1,384 

1,178 

874 

_ 14.9 

-25.8 

II. Non-bulk Imports 

of which : 

C4 -—\ 

r- cn 
© s • 

O ^ 

23,739 

(55.0) 

26,811 

(56.1) 

13.2 

12.9 

12,596 

(59.2) 

13,230 

(55.0) 

10,837 

(55.9) 

5.0 

_ 18.1 

(A) Capital goods 

(B) Mainly export 

8,831 

(24.9) 

10,465 

(24-2) 

10,394 

(21.7) 

18.5 

_C.7 

5,304 

(24.9) 

5,832 

(24.2) 

4,216 

(21.7) 

10.0 

- 27.7 

related items 

of which ; 

(a) Pearls, precious & 

6,803 

(19.2) 

6.604 

(15.3) 

8,954 

(18.7) 

-2.9 

35.6 

4.086 

(19.2) 

3.681 

(15.3) 

3,632 

(18.7) 

-9.9 

-1.3 

semi-precious stone 4,242 
(b) Chemicals. organic 

3,738 

4,822 

-11.9 

29.0 

2,548 

—2,083 

1,956 

-18.2 

-6.1 

& inorganic 
(c) Textile yarn, 

2,135 

2,289 

3.523 

7.2 

53.9 

1,282 

1,276 

1,429 

-0.5 

12.0 

fabrics, etc. 

349 

443 

343 

26.9 

-22.6 

210 

247 

139 

17.8 

-43.6 

(d) Cashew nuts, raw 

77 

134 

266 

74.0 

98.5 

46 

75 

108 

61-5 

44.5 

(C) Others 

of which : 

(a) Artificial resins & 

5,338 

(I5T) 

6,670 

(15.4) 

7,463 

(15.6) 

25,0 

11.9 

3,206 

(15.1) 

3,717 

(15.4) 

2,998 

(15.5) 

15.9 

-19.3 

plastic materials 
(b) Professional, sci¬ 
entific & optical 

996 

1,095 

1,403 

9.9 

28.1 

598 

610 

569 

2.0] 

-6.7 

goods, etc. 

(c) Coal, coke & 

886 

1,060 

1,041 

19.6 

—1.8 

532 

591 

422 

11.0 

_28,5 

briquettes, etc. 

(d) Medicinal & 
pharmaceutical 

562 

789 

1,036 

40.4 

31.3 

338 

440 

420 

30.3 

-4.4 

products 

(e) Chemical material 

272 

468 

456 

72.1 ~ 

— 2.6 

163 

261 

185 

59.7 

-29.1 

& products 
(f) Non-metallic 

222 

286 

321 • 

28.8 

12.2 

133 ’ 

159 , 

130 

19.5 

-18.3 

mineral manufacture! 

! 168 

203 

228 

20.8 

12.3 

101 

113 

92 

12.1 

-18.3 

Total imports (I+1T) 

35,416 

43,193 

47,813 

22.0 

10.7 

21,272 

24,073 

19,396 

13.2 

—19.4 


Note : (l) Finaldata fortheyear 1989-90 are not available from I). G.C.T. & S. 


(2) Figures in brackets represent percentage to total imports. 

(3) P.. Provisional. 

(4) @ Converted in US dollar terms by using official average exchange rate. 

For other commodities composite average exchange rate is used for March, 1992. 
Source : D.G.C.T. & S. 
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/.ill M j> 

T/ 1 J_) \t 

% MIA 

IF/UP vnr F Lilt PAT MI M 
AREA (GCA) 

6 PI A (RPA) 

AND C.LMKAU CURRENCY 

Year 

(Aprii-Mmh' 


RPA 



GCA 



Total 


) Fxpoits 

In ports 

Tirde HI. 

Frpoits 

Imports 

Trade bai. 

Exports 

Imports 

Trtdt tah 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 





Rupees crore 





1985-86 

2,310 

2,071 

+239 

8,585 

17,587 

—9,002 

10,895 

19,958 

—8,763 

1986-87 

2,231 

(-3.4) 

1,359 

(-34.4) 

+872 

10,221 

(19.1) 

18,737 

(6.5) 

— 8,516 

12,452 

(14.3) 

20,096 

(2-2) 

—7,644 

1987-88 

2,444 

(9.5) 

1,885 

(38.7) 

+ 559 

13,230 

(29.4) 

20,359 

(8.7) 

—7,129 

15,674 

(25.9) 

2,244 

(10.7) 

—6,570 

1S88-89 

3,162 

(29.4) 

1,655 

(-12.2) 

+ 1,107 

17,070 

(29.0) 

26,580 

(30.6) 

—9,510 

20,232 

(29.1) 

28,235 

(26.9) 

—8,003 

19S9-CO (11 

5,173 

(63.6) 

2,(79 

(61.9) 

4 2/94 

22,568 

(31.9) 

32,737 

(23.2) 

-10,229 

27,681 

(36.8) 

35,416 

(25.4) 

—7,73 

1990-91 

5,507 

(6-5) 

2,869 

(7.1) 

+2,638 

27,046 

(20.2) 

40,324 

(23.2) 

—13,278 

32,553 

(17.6) 

43193 

(22.0) 

—10,640 

1991-92 (PI 

4,351 

(-21.0) 

1,955 

(-31.9) 

+2,396 

39,627 45,858 

(46.5) (13.7) 

US I million 

-6,231 

43,978 

(35.1) 

47,813 

(10.7) 

—3,835 

1985-86 

1,888 

1,693 

+ 195 

7,017 

14,374 

—7,358 

8,905 

16,067 

—7,162 

1986-87 

1,746 

(-7.5) 

1,064 

(-37.2) 


7,999 

(14.0) 

14,663 

(2.0) 

—6,664 

9,745 

(9.4) 

15,727 

(2-1) 

—5,982 

1987-88 

1,885 

(8.0) 

1,454 

(36.7) 

+431 

10,204 

(27.6) 

15,702 

(7.1) 

—5,498 

12,089 

(24.1) 

17,156 

(9.1) 

—5,067 

1988-89 

2,183 

(15.8) 

1,143 

(21.4) 

+ 1,041 

11,787 

(15.5) 

18,354 

(16.9) 

—6,567 

13,971 

(15,6) 

19,497 

(13.6) 

—5,526 

1989-90 (P) 

3,107 

(42,3) 

1,609 

(40.8) 

+ 1,498 

13,519 

(14,7) 

19,663 

(7.1) 

—6,144 

16,626 

(19.0) 

21,272 

(9.1) 

—4,646 

1990-91 

3,069 

(-1.2) 

1,599 
(—0.6) 

+ 1,470 

15,073 

(11.5) 

22,474 

(14.3) 

—7,400 

18,143 

(9.1) 

24,073 

(13.2) 

—5,930 

1991-92 (P) 

1,765 

(-42.5) 

793 

(-50.4) 

+972 

16,075 

(6.6) 

18,603 

(-17.2) 

— 2,528 

14,840 

(—1-7) 

19,396 

(-19.4) 

—1,556 


Note : (1) Final data for the year 1989-90 are not available from D.G.C.l. S< S. 

(2) Figures in brackets represent percentage variation over the previous year. 

(3) Till 1989-90 five cour tries arc indided in RPA countries, namely, USSR, Romania, Czechoslovakia, GDR and 
Poland. Since 1990-91, cnly first llree of the countri« mentioned above are included. 

(4) P—Provisional. 


Source—D.G.C.I. & S- 






APPENDIX TABLE TL8 : EJQERNAL ASSISTANCE 


— 1-1 *—■— --— - 

--**“ 



Ropeea owes 






US 8 million 



hem 

19SS-S6 

1986-87 

1987-88 

19S3-S9 

1989-90 

19KL91R 1991-92P 19S5-S6 

1936-87 

1987-88 

1988-89 

1939-90 1996-91R 1991-92P 

1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

11 

12 

13 

14 

15 

1. Loans 

2,493 

3,176 

4^74 

4,738 

.',138 

6,170 

10315 

2,038 

2,485 

3328 

3371 

3,036 

3,439 

4,174 

2. Grants 

443- 

429 

478 

566 

665 

534 

863 

362 

336 

36S 

391 

399 

297 

353 

3. Gross Utilisation 

2336 

3,605 

5,052 

5304 

5,803 

6,704 

1-1378 

2,400 

2,821 

3,896 

3,663 

3,485 

3.736 

4,527 

4. Repayments 

T76 

U76 

1,581 

1,646 

1387 

2329 

3,559 

634 

920 

1,219 

1,137 

1,193 

1398 

1,455 

5. Net (3-4) 

2,160 

2,429 

3,471 

3,658 

3,816 

4,375 , 

7319 

1,766 

1,901 

2,677 

2,526 

2392 

2,438 

3,072 


Note : 1. Loans are inclusive of non-government Joins bit exclusive of suppliers’ credits aad cinnurcia! borrowings, 

2. Grants are exclusive of PL-483 II grants. 

3. R—Revised. 

4. P—Provisional. 

5. Figures tn US. dollar are converted at annual average rates. 

Source : Controller of Aid, Accounts & Audit, Government of India. 
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APPENDIX TABLE VL9 : DEPOSIT LIABILITIES UNDER NR(E)RA AND FCNRA SCHEMES 



Non-Resident (External) Rupee Foreign Currency Non-Resident Account @@ Total 


Account 


As at 

Inflow during 
the year@ 

Total* 

Outstanding 

Inflow during 
the year @ 



Outstanding 



Inflow 

Outstandin 

y 

9 


Rupees 

crore 

US 

8 mn. 

Rupees 

crore 

US 

8 mn. 

Rupees 

US 

8 ran. 

US 

Dollar 

Pound 

Sterling 

DM 

Yen 

Total (8 to 11) 

Rupe 3S 
crore 
(2+6) 

US 

8 mn. 

(3+7) 

Rupees 

crore 

(4+12) 

US 

8 mn. 
(5+13) 





Rupees 

crore 

US 

1% mn. 

I 

2 

3 

4 

5 

6 

7 

8 

P 

10 

11 

12 

13 

14 

IS 

16 

17 

1987 

477 

373 

4,336 

3,354 

1,173 

918 

3,047 

(2,360) 

w 

( 224) 


•• 

3,511 

2,720 

1,650 

1,291 

7,847 

6,074~~ 

1988 

477 

368 

5,107 

3,942 

1.363 

1,051 

4,406 

(3,410) 

541 

(222) 

•• 

•• 

4,947 

3,827 

1,840 

1,419 

10,054 

7,769 

1989 

235 

162 

5,899 

3,774 

2,230 

1,540 

6,648 

(4,245) 

535 

(203) 

700 

(848) 

372 

(31,571) 

8,255 

5,275 

2,465 

1,702 

14,1 

9, 049 

1990 

277 

166 

6,507 

3,777 

2.165 

1,309 

9,304 

(5,409) 

337 

(U9) 

1,028 

(1,013) 

655 

(60,327) 

11,324 

6,586 

2,442 

1,475 

17,831 

10,363 

1991 

156 

84 

7,349 

3,746 

255 

168 

11,270 

(5,754) 

305 

(89) 

1,005 

(874) 

825 

(59,403) 

13,405 

6,836 

411 

252 

20,754 

10,584 

1992 

—44 

—27 

8,071 

2,591 

—3,641 

—1,627 

10,300 

(3,978) 

2,002 

(445) 

447 

(284) 

859 

(44,028) 

13,608 

5,256 

—3,685 

—1,654 

21,679 

7,747 


@ Excluding the estimated accrued interest. 

* Inclusive of accrued interest. 

@@ Do not include accrued interest. 

Note : 1. Figures in brackets are outstanding deposits in the relevant currencies in million. 

2. Conversion to US dollar has been done at an rail average rate in the case of inflows a id at year-cad rate in the case of outstanding balances. 
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APPENDIX TABLE VI.10 : INTEREST RATES ON FCNRA DEPOSITS 


Effective Dates 


1 


May 30, 1990 
July 19, 1990 
August 13,1990 
September 3, 1990 
September 25,1990 
December 4, 1990 
January 14,1991 
February 8, 1991 
December 12, 1991 
January 27, 1992 
March 27, 1992 


(per cent per annum) 


US £ 


Pound Sterling 


DM 


Yen 


months 

6 

and 

above 

to 


1 year 2 years 3 years 
aad and 
above above only 
to to 

less less 


months 
6 1 


and 

above 

to 


year 2 year 3 
and and 
above above 
to to 

less less 


months months 

years 6 1 year 2 years 3 years 6 1 year 2 years 3 years 

and and and and only 

and above above only and above above 
above to to bove to to 


o 


H 

:s 

i a 
> 
N 


less 

than 

years 

than 

2 years 

than 

3 years 


less 

than 

1 year 

than 

2 years 

than 

3 years 


ks3 

than 

1 year 

less 

than 

2 years 

less 

than 

3 years 


su 

less 

than 

1 year 

less less 

than than 

2 years 3 years 


1 UJ 

! H 

W 

§ 

; 1 


3 

4 

5 

6 


7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

9.03 

9.50 

10.03 

10.25 

11. 

11 

75 

12.03 

12.03 

9.03 

9.53 

9.75 

7.75 

7.75 

8 00 

8.00 

8.00 

[1 1 

9.00 

9.50 

10.00 

1 " 

11.50 

11 

.75 

12.03 

12.03 

9.03 

9.53 

9.75 

9.75 

Id 

rJ 

00 

8.25 

8.25 

8.25 

1 

'! " 

9.00 

9.25 

9.75 

10.00 

11.50 

11. 

,7a 

12.00 

12.03 

9.00 

9.SO 

9.75 

9.75 

8.50 

8.50 

8.50 

8.50 1 

~c 
! 2 

9.00 

9.25 

9.75 

10.00 

11.50 

11. 

.75 

12.00 

12.00 

9.00 

9.50 

9.75 

9.75 

9.00 

9.25 

9.25 


tn 

9.00 

9.25 

9.75 

10.00 

11.50 

11 

.75 

12.00 

12.03 

9.25 

9.75 

10.00 

10.00 

9.25 

9.50 

9.75 

1 

9.75 j 

ON 

8.75 

9.00 

9.50 

9.75 

11.50 

11 

.75 

12-00 

12.00 

9.53 

9.75 

10.00 

10.00 

9.00 

9.00 

9.00 

9.00 

1 ^ 

8.2n 

8.50 

9.00 

9.25 

11.50 

11 

.75 

12.00 

12.00 

10.00 

10.25 

10.50 

10.50 

8.50 

8.50 

8.50 

8.50 

' LO 

' > 

7.50 

8.00 

8.50 

9.00 

13.25 

13 


13.25 

13.25 

10.00 

10.25 

10.50 

10.50 

8.50 

8.50 

§•50 

8.50 

i> 

6.50 

6.75 

7.25 

8.03 

12.0) 

i i 

.03 

12.03 

12.03 

10.03 

10.25 

10.50 

10.50 

7.50 

7.50 

7.50 

7 sn 1 

! O 

5.50 

5.75 

6.75 

7.50 

12.03 

n 

i 

.00 

12.03 

12.03 

10.25 

10.25 

10.50 

10.50 

7.03 

7.03 

7.00 

7.00 

i > 

1 ^ 

5.75 

6.25 

7.50 

8.25 

1-2.00 

12 

.00 

12.00 

12.00 

10.50 

10.50 

10.53 10.53 

6.03 

6.03 

6.30 

7.00 '1 

h- 1 


I 


I I 

I H 


: on 

■' O 
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APPENDIX TABLE VI. 11 : INDIA’S EXTERNAL DEBT 










(Rupees crore) 




As at end-March 





1985 

1987 

1988 

1989 

1990 

1991 

1992(P) 

1 

2 

,3 

4 

5 

6 

7 

8 

A. Medium and Long Term 








1. External Assistance— 

24,004 

19,311 

32.312 

(24,711) 

36,578 

(29,182) 

46,838 

(29,872) 

54,101 

(32,145) 

66,314 

(34,281) 

109,981 

(38,101) 

2. IMF 

4,888 

(3,932) 

5,548 

(4,291) 

4,732 

(3,356) 

3,696 

(3,364) 

2,573 

(1,494) 

5,145 
( 2,623) 

8,935 

(3,451) 

3. External Commercial Borrow- 
ings* 

6,908 

(5,558) 

11,243 

(8,697) 

13,543 

(10,455) 

19,147 

(12,249) 

23,661 

(13,735) 

29,007 

(14,782) 

52,389 

(16,080) 

4. Total(l + 2+3) 

35,800 

(28,801) 

49,103 

(37,699) 

54,853 

(42,993) 

69,681 

(44,485) 

80,335 

(47,374) 

100,466 

(51,686 

171,305 

(57,632) 

B. NRI Deposits 

3,819 

(3,075) 

7,847 

(6,073) 

10,054 

(7,770) 

14,154 

(9,049) 

17,831 

(10,363) 

20,754 

(10,584) 

21,679 

(7,847) 

C. Total (A + B) 

39,619 

(31,876) 

56,950 

(43,772) 

64.907 

(50,763) 

83,835 

(53,534) 

98,166 

(57,737) 

121,220 

(62,270) 

192,984 

(65,479) 

D. Shortterm 

E. Grand Total (C + D) 

Memorandum Items : 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

9,418 

(4,800) 

130,638 

(67,070) 

8,687 

(3,191) 

201,671 

(68,670) 

1. Debt Stock 

(Long & Medium ttujm and NRI 
deposits) Export Ratio @ (taper 
cent) 

201 

270 

258 

272 

247 

259 

303 

2. Debt Service Ratio ** 

(For res pectivc fiscal year) (in per 
cent) 

N.A. 

N.A. 

N.A. 

28.3 

24.9 

25.2 

26.2 


+ Exclude non-Governmeat loans, 

* Include non-Government loans under External Assistance Programme and suppliers’ credits from East-Euro.pean countries 
repayable in rupees. 

*,* Includes accrued Interest on NRI deposits. 

@ Exports cover export of merchandise goods plus gross Invisible receipts excluding official transfers. 

P : Provisional. 

Notes : 1, Figures in brackets indicate U.S. dollar in million. 

2. Under the figures for 1992 external assistance, external commercial borrowings, NR,(E)R deposits and short term debt 
other than BAF are converted at market rate. IMF, ID Bonds and BAF under short term are converted at official rate. 

3. Commercial borrowings for 1992 include India Development Bonds of Rs. 4,212 crore (U.S. J 1,627 million). 

4. Under NRJ deposits, FCNR deposits do mot include accrued interest. 

5. Above data include NRI deposits and short term debt. But they are not according to the definition and classification as 
recommended intherecentReportsonExtcrr.al Drfct Statistics. 

6. Debt Stock-Ex port ratio is worked out on the basis of the rupee figures. 



[Part II —Sec. 3(ii)] 


2172 _ THE GAZETTE OF INDIA : JUNE 26, 1993/ASADHA 5, 1915 

APPFMDlX TABLE V). 12 : RUPEE EXCHANGE RATj_S> 

(Rupees per UQ.t olSDR,'Foreign cur.ouy) 


Period 

SDR 

US 

Dollar 

Pound 

Sterling 

Deutsche 

Mark 

Japanese 

Yen 

1 

2 

3 

4 

5 

6 

A. Annual Average Rates* 

(April-March) 






1987-88 

17.1208 

12.9658 

22.0872 

7.4004 

0.0941 

1988-89 

19.2619 

(-11-1) 

14.4817 

(-10.5) 

25.5959 

(-13.7) 

8.0494 
( -8.1) 

0 113 
(-16.7,. 

1989-90 

21.3684 

(-9.9) 

16.6492 

(-13.0) 

26,9179 

(-4.9) 

9.0922 

(-11.5) 

0.1166 

(-3.1) 

1990-91 

24.8491 

(—14.0) 

17.9428 

(-7.2) 

33.193 

(18.9) 

11.4351 

—(20.5) 

0.1279 

(-8.8) 

1991-92 

33.4325 

(-25.7) 

24.4737 

(-26.7) 

42.5152 

(-21.9) 

14.6248 

(-21.8) 

0.1845 

(—30.7) 

B. Monthly Average Rates 






March 1991* 

26.6358 

19.2009 

35.0742 

11.9658 

0.14 

March 1992* 

35.3472 

25.8901 

44.6775 

15.6033 

0.1949 

March 1992 (FEDA1)** 

— 

29.4551 

51.9588 

18.1709 

0 22V 

% Appreciation(-f)/ 

Depseciationf— 1 






of March 1992 over 

March 1991* 

(24.64) 

(-25.84) 

(-21.49) 

(-23.31) 

(—28.17) 

June 1991* 

27.7722 

21.0055- 

34.6572 

11.7874 

0.1504 

June 1992** 

36.5507 

25 8900 

47.7889 

16.4646 

0.2043 

June 1992 (FEDAI)** 


30,2361 

55.9065 

19.1931 

0.2383 

% Appreciation (+)/ 

Deprociation(—) 
of June 1992 over 

June 1991 

(-24.02) 

(—18.87) 

(—27.48) 

(—28-41) 

( 26.38) 

C, Exchange Rates as On : 






March 29,1991* 

26.3457f 

19.6429 

34.1 

11.4784 

0.1391 

March 31,1992* 

35.5143 

25,8900 

44.949 

15.7294 

0.1948 

March 31,1992 (FEDAI)** 

— 

31.2256 

53.6913 

18.8501 

0.2328 

Juno 28,1991 

27.855 

21.0410 

34.36 

11.739 

0.1523 

June 30, 1992 

37.053 

25.8900 

49.2789 

17.0182 

0.2061 

June 30,1992 (FEDAI)** 


30.6607 

58.4795 

20.2429 

0,2460 


* Represents RBI official rate. 

** Represents Foreign Exchange Dealers Association of Tndia,indicative rates, 
f As on 28-3-91 

Note : Figures In brackets indicate % appreciation!, ,)/depreciat!on(-j-). of Riffie, 
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